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®ITHAHCOBA BE3INEKA ABIAKOMIIAHINA ¥ KOHTEKCTI
3ABE3IIEYEHHA KOHKYPEHTOCITPOMOKHOCTI

I'anna TeabnoBa; Bosaoaumup Tosictenko

Jeporcasnuii ynisepcumem « Kuiscoxuu agiayiunuu iHcmumymy,
Kuis, Ykpaina

Peztome. Pozsunymo cucmemy OiacHocmuku QiHaHcosoi Oesneku asiakomMnawnii 8 KOHmMeKcmi
3abesneyenHs KouKypeHmocnpomoxcnocmi. Dinancosa Oesnexa asiakOMNAHil € CKIA008UM Kpumepiem
KOHKYPEHMOCHPOMOICHOCMI HA PUHKY asianepege3eHb uepes 3YMOGIEHHA CMIKocmi 00 Kpu3oeux
seuwy ma nomenHyiany @QIHAHCYBAHHA [HHOBAYIUHO20 pO36UMKY. Bupiweno maki naykoei 3a80awHs:
obtpynmyeamu cucmemy IHOUKamopie @inancogoi besnexu agiakomMnauii 3 02150y Ha 3a6e3neyents
KOHKYPEHMOCNPOMOICHOCIMI, NPOGeCmu  (DIHAHCOBUL AHANI3 mMa SUSHAYUMU Kpumepii OYiHI08aAHHS
iHOUKamopis 3a pieHAMU QIHAHCO60I Oe3neku HA OCHOBL cmamucmuunol 0a3u QIHAHCO8UX NOKAZHUKIE
MIJICHAPOOHUX — AGIAKOMAAHIN,  Y3A2aNbHUMU O0COOIUBOCMI mMA GUKAUKU 3d0e3neyeHnss QIHaHCOo80T
besneku agiakomnauiu. J{na eupiuieHHs NOCMAGNEHUX 3A80dHb BUKOPUCMAHO MemoOu: aHai3,
CUHMe3, Y3a2aAlbHEeHHA, AHANI3 BIOHOCHUX MNOKASHUKIB, MemoO Keapmuiieé OJisi GUKIIOYEHHS 6UKUOI8,
KaacmepHull ananis, daivhe oyinrosauus. OOIpyHmosana 8 pobomi cucmema IHOuKamopie hinancosoi
besneku asiakomnawnii 3 021310y Ha 3a0e3neyeHHs KOHKYPEHMOCHPOMOICHOCHI GKINYAE NOKAZHUKU
niKkgioHocmi, (piHancosoi cmiukocmi ma egpexmuenocmi. [ns iHmeepanrbHO20 OYIHIOBAHHA (QIHAHCO80T
be3nexu agiakomMnauii 3anpononogamno oarvny cucmemy (1-5 6anig) 0aa xoocnozco noxasuuxa. Ha
niocmaei  QiHAHC06020 aAHANIZY AGIAKOMNAHIU MA  KIACMEPHO20 AHANIZYy GU3HAYEHO Kpumepii
OYIHIOBAHHS THOUKAMOpPI8 3a pieHsmu @inancoeoi 6esnexu. Ha 6iominy 6i0 mpaouyilinux HOpmMamueie
inouxamopis Qinancosoi 0Oesnexku, CMAMUCMUYHUL AHANI3 ABIAKOMNAHIU 008I8. GUWi 6UMO2U 00
HAA8HO20 00CA2Y 2pOULOBUX AKMUSI8 mA iX eK8i8aneHmis, HUNXCUUL piGeHb 61ACHO20 KANimauy, wo
gidobpadsicac  pinancogy cmitkicmo asiakomnanii (33% y nopisuauni 3 mpaouyiinumu 50%);
NPURYCMUMICMb 810 '€EMHO20 3HAYeHHs Koe@iyicHma 3a0e3neyeHocmi 6AACHUM O0OOPOMHUM KANImMAaiom
(Working capital adequacy ratio), ockinbku O0CHO8HI 3acobu 6 eany3i MalmMv 3HAYHY UYACMKY U
4aCMKOB0 (DOPMYIOMbCA 3d PAXYHOK NO3UKOGUX KOWIMIB, Ne8HO20 PpI6HA 30UMKOB0CMI NpoOAiCis.
Ilposedene inmeepanvhe oyiHOBaHHA QiHaHCOB0] Oe3neKku agiaKOMNAHIN 00360AUNA 6CMAHOSUMU, WO
noykocmepu (Wizz Air Holdings Plc, Ryanair Holdings plc, easyJet plc) ¢ oO0numu 3 Haiibinbw
KOHKYPEHMOCNPOMONCHUX AGIAKOMNAHIN 3A80AKU epekmugHill 6i3Hec-M00eni, HUZbKUM YIHAM Md GUCOKIl
onepayiunil enyukocmi. Bonu cymmeso enaugaioms ma agiayiiny iHOYCMPIo, 3MYWYIOYU MPAOUYitini
Komnauii adanmysamucs 00 HOBUX YMOG PUHKY. Bukiuxamu mpaouyiiHux asiakoMNawit € onmumizayis
Oisnec-mooenett ma YiHo8oi noAimMuxu, wo 003801UMb iM cgopmysamu cmiuky ¢inancogy 606aszy 0as
nO0AIbLUO20 PO3BUMKY, 8 MOMY YUCTI BNPOBAOICEHHS THHOBAYIUHUX A eKOJ02TYHUX [Hiyiamug y aKocmi
KOHKYPEHMHUX nepesaz.

Kniouosi cnosa: ¢inancosa besnexka, asiakomnawii, KOHKYPEHMOCNPOMONCHICMb, O0iAeHOCTUKA,
OYIHIOB8AHHS, AHATII3.
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UDC 658.1

FINANCIAL SECURITY OF AIRLINES IN THE CONTEXT OF
ENSURING COMPETITIVENESS

Hanna Telnova; Volodymyr Tolstenko

State University «Kyiv Aviation Institutey, Kyiv, Ukraine

Summary. The article develops a system for diagnosing the financial security of an airline in the context
of ensuring competitiveness. The financial security of airlines is a component criterion of competitiveness in the
air transportation market due to the conditionality of resilience to crisis phenomena and the potential for financing
innovative development. The following scientific tasks are solved: to substantiate the system of indicators of the
financial security of an airline in terms of ensuring competitiveness, to conduct a financial analysis and determine
the criteria for evaluating indicators by levels of financial security based on the statistical base of financial
indicators of international airlines; to summarize the features and challenges of ensuring the financial security of
airlines. The following methods were used to solve the tasks set: analysis, synthesis, generalization, analysis of
relative indicators, the quartile method for eliminating outliers, cluster analysis, and point assessment. The system
of indicators of the financial security of an airline in terms of ensuring competitiveness, substantiated in the work,
includes indicators of liquidity, financial stability, and efficiency. For an integrated assessment of the financial
security of an airline, a point system (1-5 points) is proposed for each indicator. Based on the financial analysis
of airlines and cluster analysis, criteria for evaluating indicators by levels of financial security were determined.
In contrast to traditional standards for financial security indicators, statistical analysis of airlines proved: higher
requirements for the available volume of cash assets and their equivalents; lower level of equity, which reflects
the financial stability of airlines (33% compared to the traditional 50%,); admissibility of a negative value of the
working capital adequacy ratio, since fixed assets in the industry have a significant share and are partially formed
at the expense of borrowed funds, and a certain level of loss-making sales. An integrated assessment of the
financial security of airlines made it possible to establish that low-cost airlines (Wizz Air Holdings Plc, Ryanair
Holdings plc, easyJet plc) are among the most competitive airlines due to their effective business model, low prices
and high operational flexibility. They significantly affect the aviation industry, forcing traditional companies to
adapt to new market conditions. The challenges for traditional airlines are to optimize business models and pricing
policies, which will allow them to form a sustainable financial base for further development, including the
implementation of innovative and environmental initiatives as competitive advantages.

Key words: financial security, airlines, competitiveness, diagnostics, assessment, analysis.
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IloctanoBka nmnpodaemu. DinancoBa Oe3nexka €  KIOYOBUM  (hakTOpoM
KOHKYPEHTOCIIPOMOKHOCTI KOMITaHil, OCKIJIbKM BOHA XapaKTepU3ye CTIHKICTh JisIBHOCTI,
MOJKJIMBICTh 1HBECTYBaTH B PO3BUTOK Ta IHYYKO pearyBaTW Ha KpusHu. MinHa (¢iHaHCOBa
Oe3neka UII0CTpye 3aTHICTh KOHKYPYBATH 3 KOMIIaHIIMU Ha PUHKY Ta HassBHUNA (piHAHCOBHH
MOTEHLIaJ 10 pOpMYyBaHHS KOHKYPEHTHHUX IepeBar: IHBECTHULIT B JJOCIIPKEHHS Ta PO3POOKH Yy
BUPOOHHUIITBO IHHOBALIIHOT MPOAYKILii, B COLlIaJIbHO-BIIOB1IAJIbHI 1HILIATUBH, 1110 € PYLIiSIMUA
JIOBrOTapMIHOBOT'O 3pOCTaHHS Ta CTIMKOCTI. B yMmoBax rino0aibHOT KOHKYpEHILIi Ta KpH3
KOMITaHisl TOBUHHA MaTH 3MOTY IIBUJIKOI aJanTariii 10 TpaHcopmalliif Ta HOKOBUX MOTPSICIHb,
10 TAKOK 3yMOBJIIOETHCSI BUCOKUM PiBHEM (P1HAHCOBOI OE3MEKH.

Oco0nmBOi aKTyaJdbHOCTI TEMaTHKa JOCHIDKEHHS HaOyBae I aBiakOMMaHii, 110
3yMOBJICHO TICDMAHCHTHHUMH BHKIMKAMH B Taily3li aBialepeBe3eHb: 3HAYHUI BIUTUB
MaKpOEKOHOMIYHUX KOJMBAaHb Ta TEOMOJITUYHUX PHU3HUKIB, 3MIH Yy pETryJIOBaHHI ramysi
aBiarepeBe3eHb Ta PO3BUTOK 1HHOBAIIMHUX TEXHOJIOTIH. 3 OISy Ha TakKl BUKIWKHU IMATAHHSI
3a0e3nedeHHs (piHaHCOBOT O€3MEeKM aBiakOMMaHii Ta iX MOKJIMBOCTI KOHKYPYBaTH Ha PUHKY
noTpeOyrOTh yBard HaAyKOBOI CITIJTHHOTH.

AHani3 octraHHiXx Aochaikens i nyOJikaniii. Po3yminHsa ¢inaHcoBoi Oe3nexu
cy0’eKTIB MIAOPUEMHUITBA Yy TMpalsgX BITUYM3HAHUX YUYEHUX HABEJIEHO 3 TOYOK 30py:
3axuIeHocTi (iHaHcOBUX 1HTepeciB («(diHaHcoBa Oe3neka MiINPUEMCTBA — II€ CTaH
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3aXUIICHOCTI WOTO MPIOPUTETHUX 30ajaHCOBAHUX (DIHAHCOBUX IHTEPECIB, MpPU SIKOMY 3a
paxyHOK €(eKTUBHOTO BUKOPHUCTAHHS BCiX HasBHUX PECypCiB Ta MPUMHATTS aJleKBaTHUX, Y
KOKHIM ~ KOHKpeTHill cHTyallii, YHOpaBIiHCbKHX pillleHb, (OpPMYeThCS piBHOBAra,
MIATPUMYETBCS CTIMKICTh 1 CTAOUIBHICTh (DYHKIIIOHYBAHHS IMAMPHEMCTBA B MIOTOYHOMY Ta
nepcrnekTuBHOMy Tnepiomax» [1, c. 196]); 3matHOCTI 10 CTiiiKOro (yHKIIOHYBaHHS
(«dpinancoBa Oesmeka MmANPHEMCTBA  mepeadadae  HWOro  3MaTHICTh  €PEKTHUBHO
BUKOPHCTOBYBaTH (D iHAaHCOBI pecypcH, 3a0e3nedyBaTH CTa0lIbHICTh (DiHAHCOBHUX IMOKA3HHKIB
Ta BIJIMOB1AaTH 3MIHHMM YMOBaM PUHKY, YHHUKAaTH (DiHAHCOBUX KpHU3, 30epiraTu JIKBIAHICTh
Ta 3AIACHIOBATH YHPABIIHCHKI pIlIEHHS 3 MiABHILEHOIO BIEBHEHICTIO» [2, c. 127]);
KOMIUIEKCHOI XapaKTepUCTHUKH (PiHAHCOBOTO CTaHy («(iHAaHCOBY Oe3NeKy TPaKTYHOTh SK
neBHUN (IHAHCOBMM CTaH, KOMIUIEKCHY XapaKTepUCTHKY, piBeHb 3a0e3Me4eHOCTI
MiANpUeEMCTBA (DIHAHCOBUMH PECypCaMH, 3JIaTHICTh CHPHUSATH Ta PO3IMIMPIOBATH €KOHOMIYHI
npouecu» [3, c. 12]). 3 Touku 30py aHATITHYHO-AIarHOCTHUYHOTO MiAXody, (iHaHCOBa
Oe3reka KOMMaHi CBITYy BHM3HAYA€ThCS KOMILIEKCOM 3aXOJiB, $KI CIOpPSIMOBaHI Ha
3a0e3nedyeHHsT 1X CTIHKOCTI, JIKBIZHOCTI W 3MaTHOCTI TPOTHCTOSATH EKOHOMIUHUM,
omepaniifHuM 1 30BHIIIHIM pu3uKkaMm [4—8]. PazoM 3 TUM, 0COOIHUBOCTSIM A1arHOCTYBaHHA Ta
OILIIHIOBAaHHS (hiHAHCOBOI OE3MEKH SIK CKJIAJ0BOi KOHKYPEHTOCIPOMOXHOCTI aBiaKOMIIaHii
BITUM3HSIHA HayKa MPUJLIsLe yBary Jiuiie (pparMeHTapHO, 10 3yMOBIIOE METY i 3aBHaHHS
JIOCIIKEHHS.

Merto10 aociiaskeHHsI € OOIPYHTYBAaHHS CHCTEMHU J1arHOCTUKU (hiHAHCOBOI O€3MeKH
aBiaKOMIIaHii B KOHTEKCTI 3a0€3MeYCHHS KOHKYPEHTOCTIPOMOKHOCTI.

IMocTanoBka 3aBaanHs. JJi1 JOCATHEHHS OCTABICHOI METH BU3HAYEHO TaKi HAyKOBI
3aBJIaHHS: OOTPYHTYBATH CUCTEMY 1HAMKATOPIB (hiHAHCOBOT OE3MEKH aBiaKOMITaHii 3 OTJISITy Ha
3a0e3MeYeHHs] KOHKYpPEHTOCIIPOMOXKHOCTI; MpoBecTH (HIHAHCOBUM aHami3 Ta BHU3HAYUTH
KpHUTEPil OLIHIOBaHHS 1HIMKATOPIB 3a PiBHAMHU (iHAHCOBOI OE3MEKH Ha OCHOBI CTATUCTHYHOI
0a3u (iHAHCOBHX NOKA3HUKIB MIDKHAPOJHUX aBIaKOMIIAHIN; y3arajJbHUTH OCOOJMBOCTI Ta
BUKJIMKH 3a0e31eueHHs (iHaHCOBOI O€3MEKH aBlakoMIaHiH.

Jlis  BUpIIIEHHS TIOCTAaBJIEHHUX 3aBJaHb BHUKOPHUCTAaHO METOJM: aHalli3, CHHTES3,
y3arajibHEHHs, aHali3 BIAHOCHUX TMOKA3HMKIB, METOJ KBApTUJIIB JUIsl BUKIIOYCHHS BUKHIIB,
KJIaCTepHUH aHasi3, OanbHEe OLIHIOBAHHS.

Bukiiag ocHoBHOro Martepiany. ABialiiiHa rajiy3b € KaliTaJIOMICTKOIO Ta 3aJIEKHOIO
BiJ] 30BHIIIHIX ()aKkTOpiB (MaJIMBHI LIHU, EKOHOMIYHI KPU3H, IAaH/IEMil, T€OTOIITHYHI PU3HKH).
Tomy ¢iHaHCOBO cTaOUIbHI aBlaKOMIIaHIi MarOTh IEpeBary HaJ KOHKYpPEHTaMM IiJ 4ac
HETraTUBHUX MOIM.

JIiKBIZTHICTB Ta MJIATOCIIPOMO’KHICTh aBlaKOMITaH1i XapaKTepu3y€e MOXKIUBICTD IIBUIKO
pearyBaTi Ha pUHKOBI 3MIHHU Ta CTIMKOCTI Yy KpHU30BI nepioan. ToMy 10 CUCTEMH 1HIUKATOPIB
IPONOHOBAHO BKJIFOYUTH OTOYHY Ta a0CONIOTHY JIKBITHICTb.

@diHaHCOBA CTINKICTB, 1110 B110OpaxaeTbcs y MOKa3HUKaX OOPrOBOr0 HABAHTAXKEHHS Ta
¢diHaHCOBOi aBTOHOMIi, XapakTepU3ye JOCTYN 0 KpeIuTHOro (iHaHCYBaHHS U BapTiCTh
3aro3nyeHb (3a3BUYail BUIIMKA piBEHb MO3UKOBOTO KamiTally 3yMOBIIO€ (DIHAHCOBUI PU3HK 1
BUCOKY BapTiCTh 3al103UY€Hb), MOXKJIMBOCTI IHBECTYBaHHs 0€3 3HAaUHMUX BUTPAT Ha KPEIUTH i
CTIHKICTb.

[TokazHuku pentabenbHOCTI Ta edektuBHOCTI (ROS, ROA, ROE) BHU3HAYalOThH
KOHKYpPEHTHY TiepeBary yepe3 ¢popMmyBaHHs (1HAHCOBOTO MOTEHITIATY 1HBECTHUIIINA Y PO3BUTOK,
MOYJIMBICTh TUMYACOBOTO 3HMKEHHS I[iH 0e3 30UTKIB (THYYKOTO LIHOYTBOPEHHS), CTIHKOCTI
710 KpH3.

Jis iHTerpanbHOTO OIIHIOBaHHAA (P iHAHCOBOI Oe3MeKH aBiakOMIaHii 3aIpONOHOBAHO
O6anpHy cuctemy (1-5 OamiB) I KOXHOTO TMOKa3HWKaA, J€¢ 5 OalliB BIAMOBIIA€ BUCOKOMY
3HAa4YeHHIO 1HAUKaTopa, | 6ai1 — KpUTUYHOMY CTaHy. 3arajJbHUM peUTHHT (POpMyBaTUMETHCS K
cyma OaJiiB yCiX MOKa3HHKIB, IKY MOXHA ITEPEBECTH B pEUTHHT (h1HaHCOBOI OE3IMEKU:
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32-35 GaniB — BHCOKHMI piBeHb (iHAHCOBOI OE3MEKH Ta MiHIMalIbHI PU3HKH BTPAaTU
KOHKYPEHTOCIIPOMOKHOCTI;

28-31 GanmiB — mocraTHii piBeHb (iHAHCOBOI Oe3MeKM i CTabilbHAa KOHKYpPEHTO-
CIIPOMOYKHICTB;

21-27 6aniB — cepenHiil piBeHb (piHAHCOBOI OE3MEKH, ICHYIOTh MPOOJIEMH Ta 3arpo3H
KOHKYPEHTOCIIPOMOKHOCTI;

14-20 6aniB — HU3BKHMI piBeHb (PiHAHCOBOI O€3MEeKH, PU3UKKM OAHKPYTCTBA Ta
YCKJIaJHEHHs (PYHKIIIOHYBAaHHS HA PUHKY;

5-13 GaniB — KpUTUYHUN piBeHb (piHaHCOBOI Oe3meku, OaHKpyTCcTBO abo (hiHaHCOBa
KpH3a.

KBaniMeTpruHe OI[iHIOBAaHHS Ma€ IPYHTYBAaTUCS HA YHOPMYBaHHI TPAaHUYHUX 3HAYCHb
iHauKaTopiB ¢inancoBoi Oe3meku. OCKUIbKM aBlaKOMIaHIi MarTh OCOOJIMBY CTPYKTYPY
KariTany (3HauHa yacTka (UIOTy (iHAHCYEThCS 32 PAxXyHOK JIOBrOTEPMIHOBUX MO3HMK 200
JI3UHTY) Ta aKTUBIB (aBlaKOMIIaHii MalOTh MiATPUMYBAaTH BUCOKHI PiBEHB JIIKBIAHOCTI JJIS
MOKPUTTSI ONEpaIlifiHUX BUTpAT Ta GOPMYBaTH pe3epBHI (OHIM ISl KOMITEHCAIii KPU30BUX
nepiofiB, XeMKyBaHHA pPHU3UKIB KOJMBAaHHA I1iIH Ha apiallililHe NalbHE), HOPMAaTUBHE
OLIHIOBaHHS ()IHAHCOBUX IHIUKATOPIB Mae TPyHTyBaTHCS Ha (akTWYHUX peanisx. s
OOTpYHTYBaHHSI KpHUTEpiiB OIiHIOBaHHA (piHaHCOBOi Oe3meku 3i0paHo naHi (iHaHCOBOI
3BiTHOCTI 12 aBiakommaHiit: Air Canada, Lufthansa, American Airlines, Delta Air Lines Inc.,
easyJet plc, Qantas Airways Limited, Ryanair Holdings, Wizz Air Holdings Plc, JetBlue
Airways, United Airlines Holdings Inc., AK «CKAWAIl» ta AK «PO3A BITPIB» 3a
2019-2023 pp. (Bxmrowaroun kpuzoBui mepiox 2020 p.). Takum ywmHOM, 0Oa3a JaHUX
CKJIaJiasack i3 60 criocTepeKeHb.

[lepen mpoBeneHHSIM KJIACTEPHOTO aHaii3y BUOIPKY OYHUIIEHO BiJl BUKUAIB METOJOM
kBapTwiiB. [licist obuncnenns kBapTuiiB (Qf) po3paxoBaHO MIKKBApTHIIbHUH niana3oH (/QR)
Ta MEXI1 JUIsl BCTAHOBJICHHS BUKHIB, K 1,5/QR (Tadm. 1).

Tadauus 1. BuzHaueHHs MeX BUKHIB CIOCTEPEXKEHb 1HAMKATOPIB (hiHAHCOBOI Oe3MeKH aBiakoMIaHii

Honam y St | sttt Bqiyaio| "ol | nos | nos | o

Oi 0,58 0,09 0,00 23,68 230,81 9,88 239,48
Oi 0,30 0,32 0,14 2,18 2,21 -1,46 10,44
Oi 1,01 0,61 0,27 1,21 4,92 4,14 27,92
Oi 1,56 1,32 0,40 -0,06 12,19 3562 |137898,63
IOR 0,42 0,52 0,27 2,47 35,72 14,02 67,40

E{f;*;" -0,05 -0,69 0,41 7,38 8439 | -3091 | -140,58

BJE;T 1,64 1,40 0,68 2,49 58,51 25,16 | 129,02

JIxepeno: po3paxoBaHO aBTOPAMH.

VY pesynbrari, 3a MOKa3HUKaAMHU TOTOYHOI Ta aOCOIOTHOI JIKBIIHOCTI BUKHUIIB HE
CHoCTepiranocs, 3a MOKa3HUKOM (piHaHcOBOT aBTOHOMIT BUKII0YeHO fdaHi AK «PO3A BITPIB»
2020-2023 pp., OCKUIbKY 3HAUYEHHS 1HAUKATOpa OYyJI0 MEHIIIEe HI>KHBOT MeX1. 3a KoeillieHTOM
3a0e3meueHHs] BIaCHUM OOOpOTHHMM KamiTajaoM BHKIIOYeHO 2 croctepexenHs (AK «PO3A
BITPIB» 2022-2023 pp.), 3a pentabenbHicTIO npoaaxiB — 1 cnocrepexxkenHs (AK «PO3A
BITPIB» 2022 p.), 3a peHTabenbHicTIo akTuBiB — 4 croctepexenns (AK CKAMAII 2019 p.,
AK «PO3A BITPIB» 2020 p. Tta 2022-2023 pp.), 3a peHTAOCIBHICTIO KaIliTamy —
14 cnioctepexens (Air Canada 2020 p. 1a 2023 p., Lufthansa 2020 p., American Airlines 2019—
2020 pp., Qantas Airways Limited 2021-2023 pp., Wizz Air Holdings Plc 2022-2023 pp.,
AK CKAMAII 2019-2020 pp. Ta 2022-2023 pp.).
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[Nomanpimuii KIacTepHUil aHasi3 IPOBEIACHO 3a BiA(UIBTPOBAHUMHU JaHUMHU MeTo1oM K-
CepeIHIX PO3OUTTSAM Ha 5 KJIACTEPiB 32 KOXKHUM 1HAUKATOPOM (hiHaHCOBOI Oe3reku (Tadi. 2).

Tadauus 2. Pe3yapraTu KJIacTepHOTO aHalli3y iHAMKATOpiB GpiHAHCOBOT Oe3MeKH aBiakOMITaHil

Knacmep
Toxaznux ] 5 3 5

Kinnesuii nentp kaacrepiB Current liquidity ratio 0,14 1,21 1,49 0,91 0,57
YHCITo CrOCTEPEkKEHb Y KOXKHOMY KJIacTepi
Current liquidity ratio > 0 3 22 21
Kinnesuii ieHTp KiaacTepiB
Absolute liquidity ratio 0,38 1,01 131 0,72 0,06
Yucio crnocTepexeHb y KOKHOMY KilacTepi
Absolute liquidity ratio 18 > 2 1 24
Kinneswuit nentp knacrepiB Equity ratio -0,09 0,18 0,27 0,37 0,04
qI/ICJ.'IO CHOCTEPEKEHD Y KOAKHOMY KiacTepi 3 1 13 17
Equity ratio
Kluepitii uewtp knactepiz 674 | 364 | 082 | 499 | 217
Working capital adequacy ratio
YuHCIo COCTEPEKEHb Y KOXKHOMY Ki1acTepi

. . . 3 11 20 20
Working capital adequacy ratio
KinneBuii ieHTp kiactepis ROS -40,14 -78,48 -55,58 -8,51 5,62
Yucio crocTepekeHb y KOXKHOMY Kiaactepi ROS 6 4 5 15 29
KinneBuii eHTp kiactepis ROA 2,64 -26,86 -12,59 -3,93 7,58
Yuciio crocTepekeHb y KOXKHOMY Kiactepi ROA 17 2 13 13 11
KineBuii ieHTp kinactepis ROE 18,42 56,89 -115,83 -61,79 -18,43
Yucio crocTepekeHb y KOKHOMY Kiiactepi ROE 23 3 4 12

JIxepeno: po3paxoBaHO aBTOPAMH.

YropsikyBaHHSI KJIACTEPIiB 332 3HAYCHHSMH Ta BU3HAYCHHS B HUX MIHIMaIbHOTO H
MaKCHUMAaJbHOTO 3HAa4eHb YMOXJIMBWIO (OPMYBaHHS CHCTEMH OaJbHOIO OIIHIOBaHHS
1HAMKaTOpiB (hiHaHCOBOI Oe3neku (Tadd. 3).

Tab6mums 3. Cucrema 0aTbHOTO OLIHIOBAHHS IHAMKATOPIB (DiHAHCOBOI OE3IeKH aBiaKOMITaHii

Bucoxuu pisens A OC’.ZZ’THW Cepeoniii pisenv | Husvkuil pisenn Kp MZZ::W
Toxasnux ¢inancosoi ([)iﬁ ;Hcobgoi' Qinancosoi ¢inancosoi d)iﬁ chogoi'

besnexu (5 banie) Gesnexu (4 6am) besnexu (3 bam) | besnexu (2 banu) Gesnexu (1 6an)
Cuurrent liquidity >145 1,09-1,44 0,76-1,08 0,25-0,75 <=0.24
Absolue liquidity >1,30 0,89-1,29 0,56-0,88 0,17-0,55 <=0,18
Equity ratio >0,33 0,24-0,32 0,13-0,23 -0,04-0,12 <=-0,05
Working capzfal >.144 2,79 —-145 -4,06 —-2.80 -6,32 —-4,07 <=-6,33
adequacy ratio
ROS, % >0,26 -21,65-0,25 -46,02 —-21,66 | -72,44 —-46,03 <=-72,45
ROA, % >5,32 0,20-5,31 -8,23-0,19 -24,23 —-8,24 <=-2424
ROE, % >41,50 1,34 41,49 -40,02-1,33 | -106,08 —-40,03 <=-106,09

Jxepeno: po3paxoBaHO aBTOPaMH.

Ha BimMiHy Bin TpajuMIiifHUX HOPMATUBIB I1HAMKATOPIB (iHAHCOBOI O€3MeKH,
CTATUCTUYHUHN aHaJI3 aBlaKOMIIaHIM JOBIB OUIBII BHCOKI BUMOTH JO HAasBHOTO 0OCSTY
IPOLIOBHX AKTUBIB Ta iX EKBIBAIEHTIB; OUIbII HHU3BKUI pPIBEHb BIACHOTO KamiTanly, IO
BiToOpakae (iHaHCOBY CTIMKiCTh aBiakommaHiil (33% y mopiBHSAHHI 3 TpanuuidHumMu 50%);
IPUITYCTUMICTD BiJI’€MHOTO 3HA4YeHHA KoedilieHTa 3a0e3MeueHOCTi BIACHUM OOOPOTHHUM
kamitanoM (Working capital adequacy ratio), OCKITbKH OCHOBHI 3aCO0H B TaJTy31 MalOTh 3HAUHY
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9acTKy U YacTKOBO (DOpPMYIOThCS 3a PAaXyHOK ITO3UKOBUX KOIITIB, Ta TEBHOTO PIiBHS

30UTKOBOCTI MPOJAXKIB.

3a MpONOHOBHUM OI[IHIOBAaHHSAM ITiPaXx0BaHO CyMy OaliB 3a iHAUKATOpaMu (iHAHCOBOI
Oe3IeKu aBiakoMIMaHii IpoTATroM 5 pokiB (Tadi. 4).

Tadaunus 4. PeiitunryBanss (piHaHCOBOI Oe3neKH aBiaKOMITaHIH

Pigenv ¢hinarncosoi besnexu

Asiaxomnanii

Bucoxkwii piBens (inaHcoBoI
Oesnexw (3235 GaiiB)

JHocrartHiii piBeHb (hiHaHCOBOT
Oe3mexu (28-31 GaiiB)

Wizz Air Holdings Plc 2019-2020 pp., Ryanair Holdings plc 2019-2020 pp., Ryanair
Holdings plc 2023 p., easyJet plc 2023 p.

CepenHiii piBeHb (iHAHCOBOT
Oe3rmexu (21-27 GaiiB)

Air Canada 2019 p, Air Canada 2021 p, Air Canada 2023 p., Delta Air Lines
Inc.2019 p., Delta Air Lines Inc.2021-2023 pp., easyJet plc 2019 p., easyJet plc

2021-2022 pp., JetBlue Airways Corporation 2019-2023 pp., Lufthansa 2019 p.,
Lufthansa 2022-2023 pp., Qantas Airways Limited 2019 p., Qantas Airways
Limited 2022 2023 pp., Ryanair Holdings plc 2021-2022 pp., United Airlines
Holdings, Inc.2019 p., United Airlines Holdings, Inc. 2021-2023 pp., Wizz Air
Holdings Plc 2023 p., AK CKAWAII 2019 p., AK CKAMAII 2021 p., AK
CKAMAII 2023 p.

Air Canada 2020 p., Air Canada 2022 p., AK «PO3A BITPIB» 2019 p., American
Airlines 2019-2023 pp., Delta Air Lines Inc. 2020 p., easyJet plc 2020 p., Lufthansa
20202021 p., Qantas Airways Limited 2020-2021 pp., United Airlines Holdings,
Inc. 2020 p., Wizz Air Holdings Plc 2021-2022 pp., AK CKAHMAII 2020 p., AK
CKAMAII 2022 p.

AK «PO3A BITPIB» 20202023 pp.

Hu3sbkuii piBeHb QiHaHCOBOT
6esnexu (1420 GariB)

Kpuriunnii piBers GiHaHCOBOT
oesmexu (0—13 Gai)
Jlxepeno: po3paxoBaHO aBTOPAMH.

Sk mokasaB IMpoBEIEHUI aHalli3, cepesl AOCHIKYBaHUX aBlaKOMIIaHIM *oJHa HE Mae
BHCOKOTO piBHSI (PIHAHCOBOT O€3MEKH.

JocTatHiil piBeHb (iHAHCOBOI OE3MEKH CIIOCTEPIraeThes cepel JoykoctepiB (Wizz Air
Holdings Plc, Ryanair Holdings plc, easyJet plc). 3oxkpema, y kpuzosi nepiogu (COVID-19,
€KOHOMIYHI CMaJau) JIOYKOCTEPH LIBUAKO 3MEHIIYIOTh KIJIBKICTh peiciB abo THMYacoBO
BUBOJSATH JIITAKU 3 €KCIUTyaTallii, MiHIMi3yt0ouu 30UTKH, a 3aBJISKH HU3bKiN COOIBAPTOCTI BOHU
NepUIMMU  BIJHOBJIIOIOTH IOJBOTU TICHAsA KPHU3HM, BUKOPUCTOBYIOUM 3HM)KEHHS ILIH JUIs
HIBUJIKOTO 3alTydyeHHs nacaxupis. [Ipu 1boMy J0yKOCTEpU MarOTh HU3bKI ONepalliiiHi BATPAaTH
yepe3 ONTHUMI3ALi0 BHUTpPAT Ha OOCIYroBYBaHHS Ta HaBUaHHS IEpCOHANy, BIJCYTHICTb
0E3KOITOBHUX TOCIYT Ha OOPTY, BUKOPUCTAHHS MEHIII 3aBAaHTAKEHUX a€POMOPTIB 3 HIKUYHNMHA
300pamu. Takoxk JOyKOCTepH MIHIMI3YIOTh 4ac CTOSIHKH JITAaKiB MIXK peiicamu, 110 J03BOJISE
BHUKOHYBAaTH OUIbIIE MOJIOTIB Ha JIeHb Ta €EeKTUBHIIIE BUKOpUCTOBYBaTH (i10T. [lo3uTuBHO
Ha (piHAHCOBY O€3MeKy JIOyKOCTEpiB BIUIMBA€ THYYKa I[IHOBA TOJITHKA — JUHAMIYHE
IIHOYTBOPEHHSI Ta JOJIaTKOBI JIOXOJHW 3 TUIATHUX MOCHyT (Oarax, BUOIp MICIls, XapuyBaHH),
SKI 4acTO TMEPEeBHILYIOTh JIOXOIM BiJl MPOAAXy KBUTKIB. Y pe3ysbTaTi JOCTaTHHO MilIHOI
(b1HAaHCOBOI CTPYKTYpH, OLIbIII BUCOKOTO PIBHS BIACHOTO KaliTally Ta JIIKBITHOCTI JIOYKOCTEPH
OLIBII aANITHBHI 4O 30BHIIIHIX IIOKIB.

Cnig BKazaTu 1 Ha TpaauLiiHI aBlakoMIMaHii, K1 CTIHKO 30epiraloTh cepeHiil piBeHb
dinancoBoi Oesnexu: JetBlue Airways Corporation (MIPOTATOM YChOTO CIOCTEPEKYBAHOTO
nepiony), Delta Air Lines Inc., United Airlines Holdings, Inc. (3a BUKIIOYEHHSIM KpHU3U
2020 p.), Air Canada ta AK CKAMAII (3a BukmoueHHsM kpmsu 2020 p. Ta 2022 p.),
Lufthansa, Qantas Airways Limited (3a Bunsatkom kpu3u 2020 p. Ta mepioxy 2021 p.).

Bitunsnsna kommnanis AK «PO3A BITPIBy, na Biaminy Big AK CKAﬁAH, MPOTSITOM
2020-2023 pp. Mae KpUTUYHO HU3BKUH piBeHb (HiHAHCOBOI O€3MEeKH, HaBITh B yMOBax
BIJTHOBJICHHSI NepenboTiB JiTakamMu MAY («Embraer 6a3yetbcst B UopHOTOpii Ta BUKOHYE
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peiicu aBiakommnanii Air Montenegro, 1Ba IHIINX JITaKH IEPEBO3STH MACAKUPIB HA 3aMOBIICHHS
MOJIJIOBCBKOT aBiakommadii Flyone» [9]). IlpoTre kommaHis 3aJIMIIAETHCS PU3HKOBOIO IS
1HBECTHIIIH 3 orIsily Ha (DiIHAHCOBY OE3IEeKy.

3aranpHe OIiHIOBaHHSA (iHAHCOBOI O€3MeKkH aBiaKOMITaHIM 3 OIJISAy Ha acleKTH
KOHKYPEHTOCIIPOMOKHOCTI ~ [TOKa3ye, IO JIOYKOCTEPH € CTIWKIIIMMH TOPIBHSIHO 3
TPaAUIIIHHUMHU aBIaKOMIIAHIsIMHU, SIKI MAIOTh OUTBIII BUTPATH M CKJIAJIHIITY CTPYKTYPY TOXO/IiB,
a TOMY BUSBJISIFOTHCS OJHUMH 3 HalHOUIBII KOHKYPEHTOCIPOMOXXHHMX aBiaKOMIIaHIi y CBITI.
OcHoBHa mepeBara JIOYKOCTEpIB — 3HAYHO JCHIEBIIl KBUTKH MOPIBHAHO 3 TpaJULIHHUMU
aBiakommanisiMu. Lle mo3Bossie iM 3aimyyaTd IMIMPOKY AayAMTOPiI0, 30Kpema OOKEeTHHX
MaHJIpiBHUKIB, a THyYKa I[IHOBa TOJIITUKA Ta JWHAMIYHE pEryJItoBaHHS TapudiB poOIATH iX
JyKe MPpUBaOIMBUMU JJIS CTIOXKKUBaviB. JIoykocTepr MOXKYTh HMIBUIKO 3MIHIOBATH MapUIPyTHY
MEpPEXXY BIJIMOBIIHO JO TOIMKTY, BOHU MEHII MPUB’s3aHi J0 BEIUMKUX Xa0iB, IO JO3BOJISIE M
OTIEpPAaTUBHO BiJIKPUBATH HOBI HANPSIMKH YU MPUIHHATH HepeHTaOenbHi peiicu. Jloykocrepu
3MYIIYIOTh TPAJULIHHUX MEePEeBI3HUKIB 3HMKYBATU I[IHU Ta BBOJUTH OIOJKETHI TapudH, 110
pOOHUTH iX KIIOYOBMMH TpaBIsiMH Ha puHKY. B €Bpomi, CIIIA Ta A3ii BOHM MOCTYHnOBO
BUTICHSIIOTH KJIACUYHI aB1aKOMITaHii Ha KOPOTKHUX 1 CEpeTHbOMAricCTpalbHUX MAPIIPYTaXx.

BucHoBku. ®@iHaHcoBa Oe3rneka aBiakOMIIAHIH €  CKIQJOBUM  KpUTEpiEM
KOHKYPEHTOCIIPOMOXKHOCTI Ha PHUHKY aBiallepeBe3eHb Yepe3 3YMOBJICHHS CTIHKOCTI 110
KPU30BHUX SIBUII Ta TMOTEHNIaTy ()iHAHCYBaHHsS IHHOBAIIMHOTO pO3BUTKY. OOrpyHTOBaHa B
poOoTi cuctema iHAMKATOPIB (piHAHCOBOI Oe3MeKky aBiakOMMaHii 3 oIy Ha 3a0e3rneueHHs
KOHKYPEHTOCTIPOMOYKHOCTI BKJIIOYA€ TIOKA3HUKU JIIKBIAHOCTI, (DIHAHCOBOi CTIMKOCTI Ta
edekTuBHOCTI. [l  iHTErpaqbHOrO OILIHIOBaHHS (DIHAHCOBOiI O€3MeKH aBiaKOMITaHil
3ampornoHoBaHO OanbHy cuctemy (1-5 6amiB) ainsi KOXKHOTO TIOKasHWKa. Ha mijmcrasi
¢diHaHCOBOIO aHAali3y aBiaKOMIIaHii Ta KIaCTePHOro aHalli3y BU3HAYCHO KPUTEPil OI[IHIOBAHHS
iHAMKaTOpiB 3a piBHAMH (iHaHCOBOI Oe3nexu. Ha BigMmiHy Bia TpaauuiiHUX HOPMAaTHUBIB
IHIUKaTOpiB (iHAHCOBOI O€3NEKH, CTATUCTUYHHUI aHaji3 aBiaKOMIaHil JTOBIB OLIbII BHCOKI
BUMOTH JI0 HassBHOT'O OOCATY I'POIIOBUX aKTHBIB Ta IX €KBIBaJEHTIB; OUIbII HU3BKUN PIBEHb
BJIACHOTO KaIliTally, 110 BiloOpakae (piHaHCOBY CTiHMKiCTh aBiakommanii (33% y mOpiBHSHHI 13
tpaguiiiiaumMu 50%); MPUITYCTUMICTh BIiJ’€MHOTO 3Ha4Y€HHS KoeQilieHTa 3a0e3MmeueHOCT]
BJIaCHUM 000poTHUM KamitanoM (Working capital adequacy ratio). CKinbK1 OCHOBHI 3acO0U B
rajiy3i MaroThb 3HaUHy YacTKy ¥ 4acTKOBO (POPMYIOTHCSI 32 paxyHOK MO3MKOBHMX KOIUTIB, Ta
NEBHOTO piBHS 30MTKOBOCTI mpojaxiB. IIpoBeneHe iHTerpanbHe OLIHIOBaHHA(IHAHCOBOL
Oe3reKku aBlaKOMIMaHIN J103BOJIWJIa BCTAHOBUTH, 1m0 Joykoctepu (Wizz Air Holdings Plc,
Ryanair Holdings plc, easyJet plc) € omHuMM 3 HalOUIBII KOHKYPEHTOCHPOMOXHUX
aBiakoMIIaHii 3aBIAKH e(PEeKTUBHIN Oi3HEC-MOJelNi, HU3bKUM I[iHAM Ta BUCOKIN omepariiHii
THY4YKOCTl. BOHM CyTT€BO BIUIMBaIOTH Ha aBlallliHy IHAYCTpIO, 3MYLIYIOUM TpPagulliiiHi
KOMIIaHii aJlanTyBaTUCs O HOBUX YMOB PUHKY. BUKIMKamMM TpaJuuiiHUX aBlakOMIIaHIN €
onTuMizaiis Oi3Hec-MojeNel Ta 1IHOBOI MOJITHKH, 110 J03BOJIMTH iM cOpMyBaTH CTIHKY
¢inaHcoBy 0a3y Ui MOJANBIIOTO PO3BUTKY, B TOMY YMCIi BIPOBA/HKEHHS 1HHOBAIIMHUX Ta
€KOJIOT1YHUX 1HIIIaTUB B IKOCTI KOHKYPEHTHUX IMepeBar.

[TepcnekTHBOIO MOAANBIINX JOCHIPKEHb OauuThCsl PO3POOJIEHHS CTpaTeTidYHHUX
JeTepMiHaHT 3a0e3nedeHHs (PiHaHCOBOI Oe3MeKH aBiaKOMITaHIH.

Conclusions. Financial security of airline companies is a warehouse criterion of
competitiveness in the air transportation market through the consideration of resilience to crisis
situations and the potential for financing innovative development. A robotic system of indicators of
the financial security of the airline to ensure competitiveness includes indicators of liquidity,
financial stability and efficiency. For an integrated assessment of the airline's financial security, a
point system (1-5 points) for skin indicators has been proposed. Based on the financial analysis of
airline companies and cluster analysis, criteria for assessing indicators for levels of financial
security are defined. In addition to the traditional standards of financial security indicators, statistical
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analysis of airline companies shows: greater potential for obvious exposure to penny assets and
their equivalents; a lower level of financial capital, which reflects the financial strength of airlines
(33% compared to the traditional 50%); the acceptability of significant importance to the working
capital adequacy ratio, since the main functions in the economy can be significant and are often
formed for the ratio of positional costs, and the singing level sales volume. An integrated assessment
of the financial security of airlines was carried out and revealed that low-cost airlines (Wizz Air
Holdings Plc, Ryanair Holdings plc, easyJet plc) are among the most competitive airlines. Efficient
business model, low prices and high operating efficiency. The stench is suddenly pouring into the
aviation industry, forcing traditional companies to adapt to the new minds of the market. Traditional
airline companies aim to optimize business models and pricing policies to allow them to form a
stable financial base for further development, including the promotion of innovative and
environmental initiatives in the context of competitive advantages.

The development of strategic determinants of ensuring the financial security of airlines
is seen as a prospect for further research.
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3POCTAHHSA BAPTOCTI IEPEBE3EHD
MOPCBKUM TPAHCIIOPTOM SIK
JAPAUBEP I''IOBAJIBHUX THOJIAIIMHUX ITPOLECIB

Tasmna Anekceescbkal; Cepriii SIkyooBebkuii’; FOuris Iivyrina’

T00ecvruii nayionanvnuii ynisepcumem imeni I. I. Meunuxosa, Odeca, Yipaina
YV «Ilncmumym punky i ekoHoMiKo-ekon02iuHux oocnioxcens HAH Yrpainuy,
Ooeca, Ykpaina
2Ooecvxuil nayionanvnutl ynieepcumem imeni I. 1. Meunuxoea,

Ooeca, Yxpaina

Pe3ztome. 30ilicHeHO KOMNIEKCHUU AHANI3 83AEMO38 A3KY MIdC 8ApMICMI0 MOPCLKUX Nepese3eHb,
OUHAMIKOI (ppaxmosux cmagoxk ma 2enobanvHumu iH@aayiunumu npoyecamu. Ocobausy ygacy npudiieHo
BUABIEHHIO MEXAHIZMI8 nepedd8aHHs 3MIH Y MPAHCHOPMHO-I02ICIMUYHUX 8UMPAMAX HA 3A2ATbHULL DIBeHb YIiH
y ceimosiii exonomiyi. Ha ocnosi nopieusnvroeco ananizy inoexcie SCFI, CCFI (koumeiinepHi nepegesenns),
BDI (cyxoeanmaoicui nepegesenns), BDTI ma BCTI (mankephi nepege3ents) npocmeiceno Koperiyito Midxc
@ppaxmosumu cmaskamu i YiHAMU HA IMROPMOBAHI MOBAPU 6 PIZHUX MAKPOpe2ioHax. J{ociodicenHs nokasye,
Wo niodsUWeHHA (paxmosux CmMAasoK WEUOKO NnepedacmvbCa Ha YiHU IMNOPMOSAHUX MOo8apie, gopmyouu
IH@AAYIUHUY MUCK, AKUL 0COOIUBO GIOUYMHUL Y KPAIHAX, 3ANeNCHUX 8I0 MOpcbKoi mopeieni. Hatlbinvw
YYMAUGUMU 00 3MIH Y PpaAXmosux cmagkax € Kpainu, eKOHOMIKU AKUX KDUMUUHO 3ATeHCAmb 8i0 MOPCbKO20
imMnopmy: ye mani ocmpigHi 0epacasu, HatMeHW PO38UHEHI Kpainu, d maxkoxic mi, wjo He Maromes 00CMyny 0o
ANbMEPHAMUSHUX ~MPAHCNOPMHUX KOopuodopis. 'V yux KpaiHax mpancnopmui GUMPAMU MOICYMb
nepesuwyeamu 10% eapmocmi imnopmy. Jocniodiceno 6naug 2100anbHux Kpuszoeux noodii — namoemii
COVID-19, nosnomacwimabnoi giunu 6 Ykpaini, 36poiinux nanaodie y UYepsonomy mopi, 360i8 y
@ynkyionysanni IlaHamcokoeo KaHamy — HA CMAH MOPCLKOI T102ICMUKU, 008NHCUHY MAPUIPYMIE, BUMPAMU HA
nanueo ma cmpaxysauus. Lle, y ceor uepey, npuzeeno 0o piszkoeo 3pocmanus inoexcie SCFI i CCFI, axi
odocsieanu icmopuynux maxkcumymie y 2021-2022 poxax. 3a oyinxamu Mixcnapoonoco eanomnozo ¢hondy,
NOOBOEHHA 6APMOCMI MOPCOKUX NEPEeGe3eHb CRPUYUHAE NIOBUWEHHS 2100AIbHO20 [HOEKCY CNOJICUBHUX YiH
(CPI) na 0,7 6. n., wo € 3icmagnum i3 6NAUBOM 3POCMAHHA CGIMOBUX YIH HA HAPMY ab0 npoo080IbCMEO.
Boownouac ingasyitinuti egpexm 6i0 sminu @paxmosux cmagox € mpusarusiwum i cmiukiwum. ITic
@paxmosux mapugis y 2021 poyi 0odas npubausno 2% 0o 2robanrvnoi ingayii 2022 poky. ¥ oocriosxcenni
HA20AOWEHO, WO 20eKOHOMIYHA HeCMADIIbHICMb NPU3BOOUMb He Tulle 00 NOOOPOICUAHHA Nepese3etnb, a il
00 nepeby008u Mopeo8eIbHUX MAPUIPYMIB, WO GUMA2AE€ 8I0 ypsdie i Di3Hecy a0anmueHOCmi ma eHyYKoOCcmi y
naaunysauui nocicmuxu. Kpim moeo, uazonoweno Ha eadxciugocmi MidcHapoOHOI cnignpayi y cghepi
Decynr8anHs MpaHCHOPMHO-I02ICIMUYHUX NOMOKIB, U0 003601UMb NOM AKWUMU IHQAAYIUHI KOJUGAHHS Md
3abesneyumu cmabitbHicmy c8imosoi mopeieni. Y 6ucHosxkax cmammi HA20I0UleHO HA HeoOXiOHoCcmi
PO3poONIeHHs: iHme2po8anoi noaimuku y cgepi MOPCLKUX nepegesens, KA 8pax08ysamume Kk eKOHOMIYHI,
MaxK i ekon02TUHI GUKIUKU, A MAKOIIC NIOBUWEHHS POIE MOPCLKOL THpacmpyKkmypu K KpUMu4Ho20 eleMenma
2106a1bHOI eKOHOMIUHOT be3neKu.

Knrwowuosi cnosa: mopcokuti mpancnopm, paxmogi cmasku, in@aayis, KonmeunepHi nepege3enHs
CYX0BAHMADICHA MOP2i6Ns, MAHKEPHI NepeseseHHs, MPAHCNOPMHO-N02iICMUYHI CUCmeMu, MIdCHAPOOHA
Mopeisns, 2eonoNTMUYHI pUsuKy, Pinancosa cmabiibHiCmy.
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THE RISING COST OF MARITIME TRANSPORT AS A DRIVER
OF GLOBAL INFLATIONARY PROCESSES

Halyna Alekseievska'; Sergey Yakubovskiy?; Yuliia Pichuhina®

!Odesa I. I. Mechnikov National University, Odesa, Ukraine
State Institution «Institute of 'Market and Economic-Ecological Research
of the National Academy of Sciences of Ukraine», Odesa, Ukraine
’Odessa I. I. Mechnikov National University, Odesa, Ukraine

Summary. The article comprehensively analyzes the interrelationship between maritime transport costs,
the dynamics of freight rates, and global inflationary processes. Special attention is given to identifying the
transmission mechanisms through which transportation and logistics expenses changes affect the overall price
level in the global economy. Based on a comparative analysis of key indices — SCFI and CCFI (container
shipping), BDI (dry bulk), and BDTI and BCTI (tanker shipping) — the study traces correlations between freight
rate fluctuations and import prices across different macro-regions. The findings demonstrate that rising freight
rates rapidly transmit to import prices, generating inflationary pressure, particularly in countries dependent on
seaborne trade. The most sensitive to these changes are small island developing states, least developed countries,
and those lacking access to alternative transport corridors, where transport costs may exceed 10% of total import
value. The study also investigates the impact of recent global crises — COVID-19, the full-scale war in Ukraine,
armed attacks in the Red Sea, and disruptions in the Panama Canal —on maritime logistics, route distances, fuel
expenses, and insurance rates. These factors led to a sharp surge in SCFI and CCFI indices, reaching historic
highs in 2021-2022. According to the International Monetary Fund, a doubling of maritime transport costs results
in a 0.7 percentage point increase in the global consumer price index (CPI), comparable to the impact of rising
oil or food prices. However, the inflationary effect of freight rate fluctuations tends to be more persistent and
prolonged. For instance, the peak in freight tariffs in 2021 added approximately 2% to global inflation in 2022.
The research emphasizes that geo-economic instability drives transportation costs and forces a reconfiguration of
trade routes, requiring governments and businesses to adopt flexible and adaptive logistics strategies. Moreover,
the study highlights the importance of international cooperation in regulating transport and logistics flows to
mitigate inflation volatility and ensure global trade stability. The conclusions underscore the need to develop an
integrated maritime transport policy that addresses both ecomomic and environmental challenges while
strengthening maritime infrastructure as a critical component of global economic security.

Key words: Maritime transport, freight rates, inflation, container transportation, dry bulk trade, tanker,
shipping, transport and logistics systems, international trade, geopolitical risks, financial stability.
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IlocranoBka mnpoOJsiemu. 3poctaHHs (pPaxTOBUX CTAaBOK Ha CBITOBOMY PHHKY
MOPCBKHUX MEPEBE3EHb CTAJIO OAHIEIO 3 KJIIOUOBUX €KOHOMIYHMX MPOOJIEM OCTAaHHIX POKIB.
Bucoka BonaTUIBHICTh CTABOK, CIPUYMHEHA T'€OMOTITUYHUMHU (aKTOpaMH, JJOTICTUYHUMU
nepebosiMH Ta 3MiHAaMU B TIJ00albHOMY TIIONHWTI, BIJIMBAE€ HE JIMIIE Ha BapTIiCTh
MepeBe3eHb, a ¥ Ha 3araJlbHUM PIBEHB IIIH Yy CBITOBIA ekoHoMilli. OcTaHHI MOil, Taki SK
6Ji0kyBaHHsS MapupyTiB y UepBoHomy Mopi, 3060i B [laHamchkoMy KaHalli Ta 3arajbHe
3pOCTaHHS BapTOCTIi JIOTICTHKU MPHU3BENN O MOJATBIIOTO MOJAOPOKYaHHS TPAHCTIOPTHUX
BUTpAT, LII0 OCOOJIMBO rOCTPO BiAUYBA€THCA y KpaiHax, sIKi 3HAYHOIO MipOIO 3ajliexaTh Bij
IMITOPTY.

3pocTaHHs TPAHCIIOPTHUX BUTpAT Ma€ 3HAUHUI BIUIMB Ha KiHIIEBY BapTICTh TOBApIB,
o 0e3MmocepeTHbO MO3HAYAETHCSA Ha MIAMPUEMCTBAX TOPTiBJI Ta CMOKKMBadax. Burpatu Ha
NepeBe3eHHs BiJIrpatoTh poJib He JHie y (OpMyBaHHI JOTICTUYHUX BUTPAT KOMIaHIN, a i y
3aranpHUX 1HQUSMiHEX 1ponecax. AHamiz MB® mokaszye, 1o BIJIUB  3pOCTaHHS
TPAHCHOPTHUX BUTPAT HA PIBEHB I[IH MOXKHA MOPIBHATH 3 €(PEKTOM II00aTbHUX 3MiH LiH Ha
Ha(Ty Ta IPOJOBOIBCTBO.
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3pocTaHHs BapTOCTI NEpPEeBe3eHbh MOPCHKUM TPAHCIIOPTOM SK JpaiiBep TI00aNbHUX iHOIAIHHNIX IPOIIECiB

[TigBuieHHsT BUTpPAT HAa TPAHCHOPTYBAHHS BiOOpa)kaeTbcs y I[iHAX IMIOPTOBAHHX
TOBapiB YK€ MPOTATOM JIBOX MICSIIIB ITICJIS 3pOCTaHHS (PPaXTOBUX CTABOK, 110 O€3MOCEPETHBO
BIUIMBA€ HA BUPOOHMYI BUTPATH MiIPUEMCTB, SIKI 3aJIeKaTh Bil iIMIOPTHOT cupoBuHU. OTHAK
e(eKT Ha CIOXKHMBYI IIHU € OUTBII MOCTYIIOBUM: MaKCUMAaJbHUM BIUIMB Ha KIHIIEBY BapTiCTh
TOBapiB Ha TIOJUIISX Mara3uHiB 0CATAEThCS yepe3 12 micsiiB. Lle BiIpi3HIAE€ThCS BiJT IIBUIKOTO
BIUIMBY 3pPOCTAHHS CBITOBUX LIIH Ha Ha(Ty, SIKE MUTTEBO BIUYBA€THCS CIIOKMBAYaMU 4epe3
MOJ0POKYAHHA MajibHOTO [1].

AHami3 ocTraHHiX aochaikeHb i myoOaikamii. IIpoGnemaTmka BIUIMBY BapTOCTi
MOPCHKHUX TEPEBE3CHb Ha INT00AIbHI €KOHOMIYHI ITPOIECH IPUBEPTAE 3HAYHY yBary HayKOBIIiB
Ta MDKHApOJHUX opranizamii. JlocmaipkeHHSM 3a3HAaYCHMX NUTaHb 3aiManucs ¢axisii
MB®[1], KOHKTA/ [2; 3].

Kap’ep-Comnoy 1O., J1e6 I1., dypcepi /., Ximenec [1., Octpi Ix. /. [4], Deppapi A.,
Kpicrigic I1., bomnci I1. [5], MuxaiinoB H., Menac K., Kneantyc JI. [6], Iliuyrina [O. B.,
AnexceeBcoka I. C. [7], Jlaiiko O. L., [8] Koncrantinoc M., Hekrapiit M. [9].

3aramoM, HayKOBI pOOOTH MiITBEPIIKYIOTh, IO TPAHCHOPTHI BUTPATH € OJHUM i3
BaYUIMBHX JpaiiBepiB 1HQIIALIT y CBITOBIM €KOHOMIII, a TXHiH BIUIMB BapirOETHCS 3aIE€KHO BiJ
CeKTOpa IepeBe3eHb, TeorpadiuHuX YHHHUKIB Ta MaKpoeKOHOMIuHOi cutyamii. Ilporte
3aIMIIAE€THCS MOTpeda y MoJaNbIINX JOCIIPKEHHIX 3MIH Y BapTOCTI MOPCHKHUX IEPEBE3€Hb Ta
BIUIMBY SIK Ha T7I00AbHY €KOHOMIKY, TaK 1 Ha 1HQISAMIiHI TeHISHITI].

MeTo10 10OCII)KEHHSI € aHalli3 BIUTUBY BapTOCTI MOPCHKUX MEpPEeBE3eHb Ha INI00aNbH1
IHOIAMIAHT TPOIIECH TIIAXOM OIIHIOBAHHS JUHAMIKH ()PaXTOBUX CTABOK Ta BIIOBIIHUX
1HJIEKCIB, 110 iX BiOOpaxaroTh.

IMocTanoBka 3aBaaHHsl. /)1 TOCATHEHHS Ii€1 METH BU3HAYCHO TaKi HAYKOBI 3aBJIaHHS:
PO3KPUTH CYTHICTb MOPCBKUX IE€PEBE3€Hb SK €JIEMEHTa CBITOBOI JIOIICTUYHOI CHCTEMH Ta
OXapaKkTepU3yBaTH iX 3HAYEHHS I III00aIbHOI €KOHOMIKH; BH3HAUYUTH DPOJIb (PPaXTOBHX
CTaBOK y (pOpMyBaHHI LIiH Ha IMIIOPTOBAH1 TOBapH; MPOAHATI3yBaTH 1HIEKCH KOHTCHHEPHUX,
CYXOBaHTAXHUX 1 TAaHKEPHUX IIEpEeBE3€Hb $AK IHJIUKATOPU 3MIHMU JIOTICTUYHUX BUTpAT;
JOCITIIUTH BIUIUB TJOOQJIBHUX KPU30BUX MOJiH, 30kpema manaemii COVID-19, Biitnu B
VYkpaini, nopymess y YepBonomy Mopi Ta [lanHamMchbkoMy KaHalli Ha TPAHCTIOPTHI BUTPATH Ta
1HQIIALI0; 3aIIPONOHYBATH PEKOMEHAlIl 11010 PO3BUTKY CTIHKOT TPaHCHOPTHO-JIOTICTHYHOL
NOJIITUKY, IO 3/aTHAa MIHIMI3yBaTH IHQIALIAHI pU3UKK Ta 3a0e3Nne4YuTH CTAOLIBHICTD
MDKHapOHOI TOPTiBIi.

VY nocnikeHHI BUKOPUCTOBAHO 3araJbHOHAYKOBI Ta CHEIlaJIbHI METOJU aHalli3y, SKi
JIO3BOJIMJIM BU3HAUUTH BIUIMB BAapTOCTI MOPCHKHX IEpeBe3eHb Ha TIioOanbHi 1HQIALINHI
npolecd Ta OLIHWUTH JMHaMIKy (paxTOBHUX CTaBOK. 30Kpema, OyJo 3acTOCOBAaHO METOJ
€KOHOMIKO-CTaTUCTUYHOT'O aHajli3y, 10 JO3BOJIUB JOCIIAUTH 3MIHH 1HJIEKCIB KOHTEHHEPHUX
(SCFI, CCFI), cyxoBantaxuux (BDI) ta tankepuux (BDTI, BCTI) nepeBe3ens Ta iXHili BIUIUB
Ha piBeHb 1HGuAIT. [lOpiBHSUIBHMI aHami3 BUKOPUCTAHO [IJIs 3ICTaBJICHHS JIUHAMIKU
(paxToBUX CTABOK Y pi3HI IepioJiu, 30KpemMa y KpH30Bl MOMEHTH, TaKi, K (piHaHCOBA Kpu3a
2008 poky, manaemiss COVID-19 ta reomomituuni kKoHGIKTH. MeToa rpadiuHoro aHamizy
BUKOPHUCTAHO JJIs Bi3yallizallii 3MiH y CBITOBUX 1HJIeKcaX (ppaxTOBHUX CTABOK Ta iXHHOTO 3B SI3KY
3 MaKpOEKOHOMIYHUMH MOKa3HUKaMu. OKpiM TOro, AOCHIKEHHS O0a3yeTbCs Ha METOIl
CHCTEMHOI'0 aHaji3y, IIO0 J03BOJISIE PO3IJISIHYTH MOPCBHKI TEpPEBE3CHHs K CTPYKTYPHHH
€JIEMEHT CBITOBOI €EKOHOMIKHU Ta BU3HAUUTH OCHOBHI (DaKTOPH, IO CIPUSIOTH a00 0OMEXYIOTh
ixHiit po3BuTok. AHauni3 3BiTiB KOHKTA/] Ta MB® 3a0e3neunB BUKOpUCTaHHS iH(opMalliifHo-
AQHAIITUYHOTO TMIAXOJYy JUIS OI[HIOBAaHHSA aKTyaJbHMX TEHJIEHUIH Yy cdepl MOPCHKUX
nepeBe3eHb.

Bukian ocHoBHOro marepiany. MopcbKkuil TpaHCIIOPT € KJIOYOBOK CKJIAJ0BOIO
CBITOBOi TOpTiBii, ajle 3aleXHICTh BIJl CTPATETIYHUX MOPCHKUX KOPUIOPIB POOUTH
Horo Bpa3NMBUM 110 pi3HUX pusukiB. biokyBanHs Cyenpkoro KkaHaiay, aTaku Yy

18 ... ISSN 2409-8892. I'anuyvkuii exonomiunuii gichux, No 3 (94) 2025 https://doi.org/10.33108/galicianvisnyk_tntu2025.03



lanmuna AnekceeBcbka, Cepriit SAkyooBcbkuid, FOmis [Tigyrina

UepBoHOMY MOpi Ta 3HM)KEHHS piBHS BoAM B [laHaMcbkOMy KaHalli MPU3BOIATH 10 3001B y
JIOTICTHII, 3pPOCTAaHHS BHUTPAT 1 NOJOBXKEHHS MapmpyrtiB. Lle mocumwoe exomorivHi
npobiemu yepe3 miasuieHi BUkuan CO, Ta 3011blIye BapTiCTh NEPEBE3EHD, 110 BIUIMBAE
Ha 1HQJIALII0 Ta eKOHOMIUHE 3pocTaHHsA. HalOunpiie cTpakaaloTh KpaiHu, sKi 3aliekaTh
BiJl MOpPCBKOi TOpriBii, OCOOJMBO Mayl OCTpPiBHI JAepXaBuW Ta HaWMEHII pPO3BHUHEHI
€KOHOMIKH.

Puc. 1 nemoHCTpye nauHaMiKy TiepeBe3eHb MOPCHKUM TpaHcmoptoM y 2000—
2024 pokax, BpaXxOBYIOUH OCTaHHI TEHACHIIIT Ta MPOTHO3H. 3a JOCIIKYBaHUN MEepio MOKHA
CHOCTepIraTy, U0 TOHHAX 1 TOHHO-MUJII MalOTh IUKJITYHUNA XapaKTep 13 nepiogaMu 3pOCTaHHs
ta craniB. Jlo 2008 poky croctepiraiocs CTiike 301IbIICHHS IEPEBE3CHb, MICIIS YOTO CTaBCS
pi3Kuii craj, 1o MOB’s3aHO 31 CBITOBOIO (PiHAHCOBOIO KpH3010. Jlayi MOKa3HMKH 4aCTKOBO
BIJIHOBHWJIMCS, aJI€ 3aJIMIIAIKCS HeCTaOlIbHUMH. 3HaYHMM TTpoBast y 2020 porii OB’ sI3aHUM 13
nagaemiecro COVID-19, sxa mopymwia riao0anbHI JAHIIOTH TOCTA4aHHS, OJHAK YyXKe B
HACTYIIHI POKM TMOYalocs IMOCTYNOBE 3pocTaHHsA. BoagHouac cepeaHss  BiJICTaHb
TPAHCIIOPTYBaHHS OJHI€I TOHHM BaHTa)Xy MAa€ TCHJCHIIIO JO MOCTIMHOTO 301JIbIICHHS,
ocobmuBo micns 2020 poky, IO MOSICHIOETHCS 3MIHOKO JIOTICTUYHUX MAapUIpyTiB uepe3
TeOIOIITUYHI YNHHUKH, TaKi, SIK BiifHa B YKpaiHi Ta kpu3a B UepBoHOMY MOpi.

Y 2023 poui 06cAr MOPCHKUX TEpEBE3€Hb BITHOBUBCS MiCIs HE3HAYHOTO CHady B
HOTIEPETHHOMY POIIi, TocAarHyBIIH 12 292 MutH ToHH, mo Ha 2,4% Oinbire, HixX y 2022 porii.
3pOoCTaHHS Yy TOHHO-MUJISIX BHUIIEPEIKAIO 3POCTaHHA Yy TOHHAXi, IO MOSCHIOETHCS
NepeHarnpaBIeHHsIM CyJIeH Ha JOBIII MapuIpyTH yepe3 BiiiHy B YKpaiHi, Kpu3y B UepBoHOMY
MOpi Ta 3HM)KEHHA piBHA Boau B [lanamcbkomy kaHami. CepenHs NanbHICTh NEpeBE3eHb Ha
TOHHY BaHTaXXy IPOJIOBXKYE 3pocTaty, i y 2024 pori e moka3HUK CATHYB 5186 MuIb.
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e TOHHU TOHHO-MUAI Mwuni Ha TOHHY BaHTaXy ( 4OMOMIXKHA Bicb)

Pucynok 1. 3pocraHHsi 00csATY MOPCHKHX NIEpeBE3€Hb y TOHHAX 1 TOHHO-MUJISIX (3MiHA y BiZICOTKaX 10
MOTIEPETHROTO POKY) Ta CEpEeIHS BiACTaHb IIEPEBE3CHB Y PO3PAaXyHKY HAa TOHHY BaHTaXy: (MHUIII)

Jxepeno: [10].

3a nanumu FOHKTA/], y 2024 porii MopchKi iepeBe3eHHs 3pociu Ha 2% B OCHOBHOMY
3aB/IIKM BHUCOKOMY IIOMMTY Ha 3alli3Hy pYyOy, BYrULIs, 3epHO, HadTy Ta KOHTEHHEpHI
nepeBe3eHHs, IPUYOMY KOHTEeITHEepHI nepeBe3eHHs Ha 3,5% nopiBHsHO 3 0,3% y 2023 poui. Le
3pOCTaHHS MIATPUMYETHCS CTAOLTI3AIIE€I0 CBITOBOI €KOHOMIKH, TMOCTYIIOBUM 3HWKEHHSIM
1HGIIALIT Ta 301TBIIEHHSAM €KCIIOPTY 3p1PKEHOT0 MPUPOJHOro Tasy, 3okpema 3 Pocii ta CILA.
VY cepeanboTepmiHOBii nepcnektusi, 3 2025 10 2029 poky, MOpPChKi MEpEeBE3EHHS MOXYTh
30ibmryBatucs Ha 2,4% 1miopiuHo, TOJII SIK KOHTEHHEPHI NepeBe3eHHs 3pocTaTUMYTh Ha 2,7%
Ha pik. OCHOBHUMH (akTopaMH MiATPUMAaHHS 3pOCTaHHS OyIyTh TEXHOJOTIYHHMN MpOrpec,
PO3BHUTOK 1HPPACTPYKTYpPHU Ta MEPEXij Ha YUCTILI JKepesa eHeprii.
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Bei TenpmeHmii y MOpCBKMX IEPEBE3CHHSAX O€3MocepeIHbO BiT0oOpaXKaroTbcs Ha
JTMHAMIIIl 1HIEKCIB KOHTEWHEPHUX MepeBe3eHb, 30kpeMa KuTaiichbKkoro iHIeKCY KOHTEHHEPHUX
¢paxroBux mnepeezeHb (CCFI) Tta IllanxaiicbKOTO iHJAEKCY KOHTEHHEPHHX (PpPaxTOBHX
nepeseseHb (SCFI) (puc. 2).

CCFI BigoOpakae JOBroTepMiHOBI 3MiHHM y Tapu(ax Ha KOHTEHHEPHI MepeBe3eHHS 32
KOHTPAaKTaMM, YKJIaJEHUMH MDK BaHTa)KOBJIACHUKAMH Ta CYJHOIJIABHUMH KOMIIaHISIMH, a
SCFI Bumiptoe crotoBi ctaBku Ha (paxt y mopry Lllanxas. KonmuBanHsS nuX iHAEKCIB €
YYTJIUBUMH JI0 3MiH Yy TJIO0QJBHOMY IIONHUTI Ta MPOMO3MIli, 3MiH y MaJUBHHX BUTpaTax,
TeOMNOIITUYHUX PU3UKIB Ta EKOHOMIYHUX LIUKIIIB.

China Containerized Freight Index [CCFI] — S} hai C inerized Freight Index [SCFI]

Pucynok 2. Jlunamika Kuraiicbkoro Ta lllanxaiicbkoro iHIeKCiB KOHTCHHEPHHUX TIEPEBE3CHb
Moxepeno: [11].

Jo 2010 poxy obunsa ingexcu CCFI 3anumanucs BigHOCHO cTabinsHuMH, aje B 2010—
2012 pokax crmocTepirasiocs Ieplle MOMITHE 3pPOCTaHHsS, M0 IOB’A3aHO 3 EKOHOMIYHHUM
BIZTHOBJIEHHAM Ticis kpu3u 2008 poky. Y 2012-2019 pokax puHOK KOHTEHHEPHHUX NEpEeBE3E€Hb
NEepeKUBAB CTarHallilo, OCKUIBKM MOIMUT 3pOCTaB IOBUIBHO, a MPOIO3MLIsS TOHHAXY Oyna
HaJuMkoBoto. Y 2020 pomi mouanocs pi3Ke MiIBUILEHHS BapTOCTi (paxTy, CHpUUYMHEHE
na"jgemiero COVID-19, konu yepe3 J0oricTU4H1 OOMEKEHHS Ta AePIIUT KOHTEHHepiB Tapupu
ctpiMko 3pociu. ITik npunas Ha 2022 pik, konu SCFI nepeumuB 5000 myHKTIB, HiCas 40ro
M0YaJ10CsI TOCTYTOBE MaiHHA, OCKIJIbKH PUHOK IT0YaB HOPMali30BYBaTHCs. 3HAUHE IMi/IBUILEHHS
HOMIHAJIbHUX (ppaxToBUX cTaBOK 2022 p. Ha Tl 3HAYHOTO MIJABHUILEHHS IIH HA MDKHApOJHI
TOBAapH BIUIMHYJIO Mai’ke Ha BCl CEKTOPH, BLI0Opa)kaiouM SIK PO3LIMPEHHsI TOPTiBiIl, TaK 1
3pOCTaHHS I[iH Ha NManuBo. KOHKpeTHI (JakTOpH B OKPEMHX CEKTOPaX TaKOK BHECIH CBiil BHECOK,
SK-OT BIUIMB F€OTOIITHYHOI HAMPY>KEHOCT1 Ha TPAHCIIOPTYBaHHS HAIMBHUX BaHTaXIB (HahTH Ta
il TepuBaTUBIB) 1 0OMEKEHHS IPOMO3ULIIT KOHTEHHEPHUX ITEPEBE3EHb, 0COOIMBO rOCTPI B MEPILI
nosoBuHI 2022 poky. CekTop KOHTEHHEpHUX IMepeBe3eHb 3a3HAaB CUJIBHO AM(DepeHIiHoBaHUX
KOJIUBaHb (PPaXTOBUX CTABOK IMPOTATOM POKY, IPUYOMY IiJABUIIEHHS B HEpIli MICALI 4acTo
CYIIPOBOJIXKYBAJIOCS MallHHAM y JIpyTriid nojoBuHi [12].

VY 2023 poui craBku Tapu(iB Ha KOHTEHHEPHI MEpeBE3€HHs CTaOLII3yBaluCs MicCis
pexopanux piBHIB 2021-2022 pokiB, a Illanxalicbkuil iHAEKC KOHTEHHEPHUX IEpPEBE3CHb
TpuMaBcs Ha piBHI 6mu3bko 1000 nmynkTiB. [Ipore Hanpukinmi 2023 poky uepe3 3001 B paiioHi
YepBonoro mopsi Ta CyenpKoro KaHairy cepeHs MpOoTsSKHICTh MapIIPyTiB CyA€H 30UIbIIMIaCS,
1110 CIIPUYMHUIIO HOBE 3pOCTaHHs CTaBOK. Y TpaBHi 2024 poky cepeaHiii piBens [llanxaiicbkoro
IHIEKCY KOHTEHHEPHHUX TEepeBE3eHb CATHYB 2644 MyHKTIB, [0 IOB’S3aHO HE TUIBKH 31
3pOCTaHHSAM IOMUTY, a W 3 JOJAaTKOBHMHU BHUTpaTaMM, L0 MOB’sA3aHi BIpoBakeHHsIM €C
CHUCTEMHM TOPTiBJII KBOTaMH Ha BUKHUAM, 300pamu 3a mnpoxomkeHHs [laHaMChbkUM KaHaioM i
HiABUILIEHHAM CTPaXOBUX Tapu(QiB uepe3 3pOCTaHHS BilICBKOBUX PHU3UKIB.
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UYepe3 3pocTaHHS CEpeIHBOI BiJCTaHI NMEpeBe3eHb IOMUT Ha JOJATKOBY IPOBI3HY
MOTY)KHICTh KOHTEHHEPOBO31B MiaBUIIMBCS Ha 12%, a ayis goTpuMaHHs TpadikiB TOCTaBKH
CyJlHa TOYalld PyXaTUCs IIBHJIIC — CEpeAHs MIBUIKICTH 3pocia Ha 25%, 1m0 mpu3Beno 0
TPUKPATHOTO 30UTBIICHHS CIIOKMBAaHHS MaibHOrO. Lle crano ogHuM i3 KiIHOUOBHX (DaKkTOpiB
3poctanHs TapudiB. CtaHoM Ha cepenuny 4yepBHs 2024 poKy BHACTIAOK MEPEBAHTAXKEHOCTI
MOPTIB HAa SKIPHUX CTOSIHKaX OYiKyBaJid OOpPOOKM CyJHA 3arajJlbHOK MICTKICTIO
2,5 MutH ouHUIL  ABanuATadyToBoro exBiBameHTa (8,4% Bim 3araibHOI  MPOBIZHOT
CIIPOMO’KHOCT1 KOHTEHHEPHOTO (IIOTY), 1110 TAKOXK CIPHUSIIO 3pOCTAHHIO CTABOK.

Amnamiz FOHKTA/I miarBepmkye, mo nepedoi B paiioni YepBonoro Mopst Ta CyerpKoro
KaHaTy Majd HaiOUTbIINIA BIUIMB HA JAWHAMIKY CTaBOK KOHTEWHEPHUX IEPEBE3€Hb, 30KpeMa
Kuraiicekoro iHIEKCY KOHTEHHEPHUX TIepeBe3eHb, sSKuii 3pic Ha 120% (puc. 3). [Ipu npomy came
nepeboi B YepBoHOMY MOpi CHpUuMHWIM 148 MyHKTIB 3pOCTaHHSA, TOAI SK TPoOJIeMH B
[TanamcpKOMY KaHaJIi MaJIM BiJHOCHO MEHIIHH BIUTUB (+9 MyHKTiB). 3pocTaHHs TapH(]iB 4aCTKOBO
KOMIICHCYBAJIOCS 3aJTy94E€HHSIM J0/IaTKOBOT'O TOHHAXY, IO JO3BOJHJIO CTPUMATH ITiIBUILCHHS
iHnekcy Ha 30% [13]. PuHOK CyXOBaHTaKHUX IEpeBE3€Hb TAKOX 3a3HAE CYTTEBUX 3MIH I
BIUTMBOM TIOOATBHUX €KOHOMIYHHMX Ta T'E€OINMOJITHYHUX (hakTopiB. SIKIIO KOHTEHHEpHI Tapudu
3aJIe)KaTh MEPEBAKHO Bi MOMUTY HA CIIOXKHMBYI TOBAPH Ta CTAOUTHHOCTI JIAHITIOTIB ITOCTAYaHHS, TO
CTaBKU Ha CyXOBaHTa)KH1 ePEBE3CHHS B1I00OPaKaIOTh CUTYAIlII0 Ha PUHKY CUPOBHHU.
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Pucynok 3. BB ¢akTopiB Ha 3MiHy Kuraiicbkoro iHJeKcy KOHTEITHEPHUX MepEeBE3eHb
(3miHa y BiICOTKAxX 3 HAPOCTAKOUHMM ITiICYMKOM)

Jxepeno: [10].

Ha nmouarky 2000-X poKiB 1H/I€KC 3aJIMIIAaBCs BIJTHOCHO CTAOLIbHUM Ha HU3bKOMY piBHI, 3
noMipHumMu  KoiuBaHHAMH. OpHak y 2006-2008 pokax cTaBcs pI3KUH CTpUOOK CTaBOK,
BiJIoOpaka€ aKTHBHE €KOHOMIUHE 3pPOCTaHHs, MiJBHIIECHHS IONUTY HAa CHUPOBMHHI TOBapH Ta
3araJlbHUM OYMOM CBITOBOI TOPriBii. Y LieH mepiof] crnocTepiraBcs 3HaYHUI eKOHOMIYHUH MiHoM
y KpaiHaX 3 €KOHOMIKO0, 110 pO3BUBa€Thcs, ocobmuBo B Kwurai ta Inmii. Lle mpusBeno no
M1/IBUIIEHOTO TOMUTY Ha CHPOBHMHHI TOBAapH, Taki, sIK 3aji3Ha pyna, BYTUUI Ta 3€pHO, SKI
NepPEBO3ATHCS MOPCHKUM TpaHcropToM. [liBuieHHs 1iH Ha HadTy B 1el mepiof 30UTBIINIO
eKCILUTyaTalliiiHi BUTpaTH CYAHOIUIABHUX KOMIIaHiM, [0 TaKOX BiIOOpa3miIocs Ha MiJBUIIECHHI
¢dpaxtoBux craBok. Lli dakropu pazom mpusemu a0 toro, mo 20 tpaBusa 2008 poxy BDI nocsr
CBOro icropuyHoro Makcumymy B 11 793 mynktu. OpHak 3 1moyaTtkoM Ii1o0aibHOI (piHaHCOBOT
Kpu3u y BepecHi 2008 poKy, MONUT Ha CUPOBHHHI TOBAPU PI3KO BIIAB, 110 CIPUYMHHUIIO CTPIMKE
3HWKEHHs 1H7AeKcy [15]. EkoHOMIuHE CHOBUIBHEHHS Ta 3MEHIIEHHS IOMUTY HA CHPOBUHY
CIPUYMHWIM 00Basl (paxToBUX CTaBOK. Y HacTymHi poku (2010-2019) inaekc 3amuiiaBcs Ha
HU3bKOMY PiBHI 3 HE3HAYHUMHU KoJMBaHHAMH. Y 2021 porti BiAOyBCsI 111e OJMH 3HaYHHUI CTPUOOK,
10 MOB’SI3aHO 3 MOPYIIEHHAMH IJI00aJbHUX JIAHIIOTIB MOCTaYaHHS Ta KPU30I0 KOHTEHHEPHHUX
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niepeBe3ens micis nanaemii COVID-19. Onnak 1ie 3pocTanHst OyJio KOPOTKOYACHUM, He3a0apoM
PUHOK 3HOBY TIOBEPHYBCS JIO PiBHIB, OJIM3BKHX JIO CEPEIHIX ICTOPUYHHX 3HAUCHB.

3 2023 poKy pUHOK TIEPEBE3CHb CYXMX MACOBHUX BaHTaXIB 3a3HAB BOJIATHJIBHOCTI, TIPU
[IbOMY CTaBKH (paxTy 3aJMIIATMCH HIDKYMMH, HDK y monepeni poku. CepenHe 3HaYeHHS
banrilicbkkoro ¢gpaxToBoro iHAEKCY CYyXOBaHTOKHOTO TOHHaXY CKano 1398 myHKTIB, 1m0 Oys0
HIOKYUM 3a piBeHb 2022 poKy, ajie HaOIMKanocs 10 CEPEIHbOro JIECATUPIYHOTO MOKa3HUKA. Y
nepmiomy miBpiudi 2024 poky iHAEKC 3HAYHO 3pic, NOCATHYBIIM 1867 MyHKTIB HOPIBHSHO 3
1142 mynkTamu 3a Toit camuii iepiog 2023 poky, 1110 CBITYUTH MPO CYTTEBE MOKBABJICHHS PUHKY.
OuikyeThest, 0 'y 2025 porti iHAEKC 3pocTaThMe, 1110 3yMOBJICHO TPUBAIOYMMHU 3005IMH B CTpaTe-
TYHO BOKJIMBUX MOPCHKUX KOPHIOpaX, a TAKOK KOJMBAHHIMU TIOMHTY 1 Mporo3uilii (puc. 4).
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Pucynok 4. J/Tunamika banriiicbkkoro (¢ppaxToBoro iHIeKCy CyXOBaHTQ)KHOT'O TOHHAXY
Hxepeno: [14].

Sk 1 B cerMeHT1 KOHTEHHEPHUX Ta CyXOBAaHTAKHUX ME€PEBE3€Hb, TAHKEPHUIN PUHOK TaKOXK
3a3HaB 3HAUHMX 3MIH MiJ] BIULIMBOM IJ100a7IbHUX €KOHOMIYHHX 1 T€ONOMITUYHUX (akTopiB. PUHOK
TaHKEPHUX TE€PEeBE3€eHb TICHO OB SI3aHUI 3 €HEPreTHYHUMU MOTOKaMH, MOJMITHKOK BUAOOYTKY
HaTH Ta 3MIHAMHU y MapLIpyTax TPaHCHOPTYBaHHs eHeproHociiB. [Haekcu, Taki sk Baltic Dirty
Tanker Index (BDTTI) nnist cupoi nadtu Ta Baltic Clean Tanker Index (BCTI) ninst HadTonpomykTis,
BiIOOpaXaroTh CEpeHIO BapTICTh (paxTy Ul PI3HUX TUIIB TAHKEPIB HA OCHOBI JaHUX MPO
baxTruHi yrom. [XHe 3HAYEHHS 3MiHIOETHCS 3JIEKHO Bil TOMUTY Ta HPOMO3HILT Cy/IEH, CE30HHUX
(dakTopiB, TEONOTITUYHUX PU3HKIB Ta 00CATIB eKcropTy HadTH (puc. 5).
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Pucynoxk 5. [lunamika Baltic Dirty Tanker Index (BDTI) Ta Baltic Clean Tanker Index (BCTI)
Moxepeno: [16].
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VY mepiog 2004-2008 pokiB crocTepirajocst pi3ke 3pOCTaHHs I1HIEKCIB, L0 Oylo
3yMOBJIEHO BUCOKHMMHU I[IHAMH Ha HAPTy Ta aKTUBHHUM E€KOHOMIYHMM PO3BUTKOM. OnHaK micis
¢inancoBoi kpu3u 2008 poKy CTaBKU pi3KO BIATH Yepe3 CKOPOUCHHS MOMUTY Ha €HEPropecypcH.
Y 2010-2019 pokax puHOK OyB BIIHOCHO CTaOLIBHHMM, 13 NMEPIOAMYHUMH KOJMBAHHIMM, IO
BijioOpakasio 6aaHc MK momuToM 1 mporo3wuiiero. Y 2020 porri BiOynocst KOPOTKOYACHE pi3Ke
3pocTaHHS (PAaXTOBUX CTaBOK, cnpuunHeHe mnaHaeMmiero COVID-19, konum TaHKepu MacoBO
BUKOPUCTOBYBAJIMCS I 30epiranns HadTH uepes3 piske nmajaiHHs ii 1iH. HoBHii crieck cTaBoK y
2022 poui OyB MOB’si3aHMA 13 BiIMHOI B YKpaiHi Ta mepeOya0BOIO TI00ATLHUX MapIIpyTiB
MOCTAYaHHs, 10 30UTBIINIIO MOMUT Ha TAHKEPHI MepeBe3eHHs Ha Oinbii BiacTasi. [licis mporo y
2023 pori (ppaxToBi CTaBKM Ha TAaHKEPHI MEPEBE3CHHS 3HUUIINCS, OJJHAK 3AJUILIATNCS BUCOKUMU
Ta IEMOHCTPYBAJIH 3HAYHY BOJATHIIbHICTh. OCHOBHUMU (haKTOpaMu, 1110 BU3HAYAIH I[F0 TUHAMIKY,
Oy/lM TeoloJIITUYHA HECTaOUIBHICTh, IEpeHanpaBieHHA ekcropTy 3 Pociiicekoi dDenepariii,
3pOCTaHHs BiJICTaHEH MepeBe3eHb, cCkopoueHHs HagToBunoOyTKy KpaiHamu OITEK+ i mocunenHs
€KOJIOTYHUX peryoBaHb. [Iporsrom 2024 poKy pUHOK TAHKEPHOTO TOHHAXKY 3aJIMINABCS CTIAKHMM, a
JIOXOJIY TIPEBHIITY BTN CEPETHHOTEPMIHOBI TIOKA3HUKH. He3Bakaroun Ha Ce30HHI KOJIMBAHHS, TTOMUT Ha
TaHKEpHI1 MepeBe3eHHs 30epiracThCsl BUCOKUM, 10 BKa3ye Ha 3HAYHUI BILTUB €HEPreTHYHOI MOTITHKH,
TEOMOTITUYHIX PU3HKIB 1 CTPYKTYPHHX 3MiH Y TJI00aJTbHIH TOPriBiI HATORO.

30inbIIeHHS  (PaXTOBUX CTaBOK Ha CBITOBOMY pPHHKY MOPCBHKUX II€pEBE3CHb
MIEPETBOPHIIOCS HA OJIHY 3 HAHAKTyalbHINIMX €KOHOMIYHHX MPOOJIEM OCTaHHIX POKiB. 3HAYHI
KOJIMBaHHS CTaBOK, 3yMOBIIEHI I'€OINOJITUYHOIO HECTaOUIbHICTIO, MepedOsMU B JIOTICTHII Ta
3MiHaMH y TJI00aJIbHOMY TTOIUTI, BIUIMBAIOTh HE TUIHKU HA BapTICTh TPAHCIIOPTYBAHHS, a i Ha
3araJlbHUN PiBEHb I[iH Y CBITOBi €KOHOMIII.

Kpainm 3 HallHWKYAMH BHUTpaTaMd Ha MOPCHKI IIEPEBE3CHHS, TaKi, SK BapTICTh
TpancroptyBanHst B ['pewii (1.5%), VYkpaini (2.0%), VYropuwsi (2.2%) Ta [Hombmii (2.5%)
CTaHOBHTH HEBEJIMKY YaCTKY 3araJbHOI BAPTOCTI IMITOPTY, IO POOHTH TX MEHII BPa3IMBUMHU JI0 3MiH
y T00anbHuX (PpaxToBUX cTaBKax. HaToMicTh kpaiHu 3 HallBUIIIMMU BUTpaTamMu Ha (ppaxT, Taki, K
Wopmanist (10.0%), Kinp (11.0%) ta Cinramyp (12.0%), CTHKAIOTbCS 3 GUIBIIAMU JOTICTHIHAME
BUTpaTaMH, IO OB SI3aHO 3 BUCOKOIO 3aJIEXKHICTIO BiJl MOPCHKHUX IEpeBe3eHb. Y TaKMX KpaiHax
KOJIUBaHHS ()paxTOBUX CTAaBOK MOXYTb CHJIbHIIIIE BIUIMBATH Ha PiBEHb 1HQIIALIT Ta BApTICTh TOBA-
piB. Y cepennboMy kpainu €Bporu (Himeuunna, @panuis, [IBeiiapis, ABCTpisi) MatOTh MOMIpHi
BUTpatu Ha PpaxT (4—6%). BogHouac neski kpainu Asii Ta Jlatnacskoi Amepuku (Tainana, Yui,
[lepy) neMOHCTpYIOTh BHINI TpaHCHOPTHI BUTpatH (6—8%), 1m0 € HacmiakoM reorpadigyHoi
BIJ/TAJIEHOCT] OCHOBHUX TOPTOBHX MApTHEPIB Ta OCOOIMBOCTEN PETiOHATIBHOI JIOTICTUKH (pHC. 6).
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Pucynoxk 6. Butpatu Ha dpaxt (% Big BapTOCTi iIMITOPTY TOBapiB)
Jxepeno: [4].
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AHaini3 TpaHCHOPTHUX BUTpAT MOKa3ye, IO PO3BHHEHI KpaiHM MaroTh HaMHMKYI
BUTpATH Ha MOPCHKI mepeBe3eHHs (y cepenHbomy 8,1% Big BapTOCTi TOBapy), TOIl AK Yy
HallMEHIII pO3BUHEHMX KpaiHax el moka3Huk csrae 13,7%. s Manux ocTpiBHHUX JepiKaB, 110
PO3BHMBAIOTHCA, CEPEHIN pIBEHb TPAHCIOPTHUX BUTPAT CTAHOBUTH 9,8%, a JuId 1HIIMX KpaiH,
110 po3BuBaroTbes, — 10,6% [10].

OcranHi moii, 30kpeMa OJIOKYBaHHS MapuipyTiB y UepBOHOMY MOpi, TPYAHOII 3
npoxo/keHHAM [laHaMChbKOro KaHally Ta 3pOCTaHHA JIOTICTUYHHUX BHUTPAT, CHPUYMHUIN
HOJAJIblIEe 370PO’KYaHHA TPAHCIOPTHUX IOCIYT, LIO0 HaWOUIbLIe BiAYYBaIOTh KpaiHU 3
BHCOKOIO 3aJIeXKHICTIO Bi iMnopTy. Lli 3MiHN Haii0ibIe BIUTMBAIOTH HA MaJli OCTPiBHI KpaiHH,
[0 PO3BHUBAIOTHCS, Ta HAaWMEHII PO3BHMHEHI JEP)KaBH, SKI MalOTh OOMEKEHI MOMJIMBOCTI
nuBepcudikalii MocTaBoK Ta 3HAYHOIO MIpOIO 3ayieXkaTh BiJ CTaOLIbHOTO (PyHKIIOHYBaHHS
MOPCBHKUX TOPIOBEJIBHUX LUIAXiB. 3POCTaHHS TPAHCHOPTHUX BUTPAT HE JIMIIE MIJBHILYE
coOiBapTICTh TOBapiB, a W CHPHUSE MOCUICHHIO 1HQIIALIKHOTO THCKY Ta YIOBIUIBHEHHIO
€KOHOMIYHOI'0 PO3BUTKY B IIUX PETiOHAX.

[adnsmiliHi TeHneHIIT MalOTh TICHUHN 3B’ 30K 31 CTaBKaMu (paxTy i BapTICTIO MOPCHKUX
nepeBe3eHb. [lepiomn pizkoro 3poctaHHs 1HQUIALMIT YacTo 30iratoTbCs 3  IMIIBUIICHHIM
TPAaHCIIOPTHUX BHUTPAT, TOAI AK crabimizamis abo 3HKEHHS (PPaxXTOBUX CTABOK CIPHSE
YHOBUIbHEHHIO 1HGUIsLIHHOTO THCKY. Y 2007-2008 pokax croctepiraiocs CTpIMKe 3pOCTaHHS
iHGsIIiT, o 30iranocs 3 icTOpUYHUM TigiioMoM (paxToBux iHmekciB. Lle Oyno moB’s3aHo 3
BUCOKMM TIOIMTOM Ha CHPOBHHHI TOBapH, 0cobiauBo 3 6oky Kutaro, a Takoxx 0OMEXeHOo
KUIBKICTIO CysieH Ha puHKY. CIEKyJSTHBHHHA IHTEpEC A0 MOPCHKUX IEpEBE3CHb CIPHYMHHB
JIOZIATKOBE 3pOCTaHHS (PAaXTOBUX CTABOK, IO IPHU3BEIO [0 IOAOPOKYAHHS TOBapiB 1,
BiAMOBiHO, 3poctaHHs iHGmii. [licns dinancoBoi kpm3u 2008 poky HONMUT HAa MOPCHKI
IEpEeBE3EHHS PI3KO BIIaB, CTABKU (paxTy 3HUZMWINCS, 1110 TAKOXK 3MEHILIWIO 1HQIIALIHNI TUCK.

[potsirom 2010-2014 pokiB cutyarist cradinizyBanacs, eKOHOMIKa MOCTYIIOBO BiJHOBITIO-
BaJIacsi, 1 MOPCHKI NEpeBe3eHHsI He OyiM OCHOBHUM JpaiiBepoM iH(ILiHOrO TUCKy. OnHak
na"gemis COVID-19 y 2020-2021 poxax 3HOBY CIpUYMHKIA CEpio3HI 3001 B MIOOAIBHUX
JaHIforax nocradanss (puc. 7). ledinur koHTelHHepiB, 3aTPUMKH y IIOPTAX Ta 3HAYHUH TOMUT Ha
NepeBe3eHHS [IPU3BENH J10 peKopaHoro 3poctanHs Shanghai Containerized Freight Index Ta China
Containerized Freight Index. Lle cyTTeBO migBUIIMIO BUTPATH HAa TPAHCIIOPTYBAHHS TOBapiB, 1110,
y CBOIO 4epry, CIIpOBOKYBasIo HOBUH cruteck 1HGusmii y 2021-2022 pokax.
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Pucynoxk 7. PiBens riobanbnoi indursinii 3 2000 no 2022 poky 3 nporaosamu J1o 2029 poky (BizcoTkosa
3MiHa HOPIBHSHO 3 MOTIEPEIHIM POKOM)

Jxepeno: [17].

ITicns 2023 poky CTaBKM (paxTy TMOYaIM 3HUXKYBATHCS, IO CTAl0 HACTIJIKOM
HOpMati3anii rimo0aibHUX JIOTICTUYHUX MPOLECIB 1 3MEHIIEHHS MONUTY Ha nepeBe3eHHs. Lle
CHPUSUIIO TIOCTYIOBOMY YIOBUIBHEHHIO 1HQIIALIT, OCKUIBKH 3MEHIIEHHS TPAHCIIOPTHUX BUTPAT
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3HIKY€ 3arajbHy BapTiCTh TOBapiB. TakuM YHHOM, BapTIiCTh MOPCHKHUX I€PEBE3CHb
Oe3rocepeIHhO BIUIMBAE HA TI100alIbHY €KOHOMIKY, BU3HAYAOYH PiBEHb 1HQIAIIHHOTO THCKY
B Pi3HI MEPiOH.

Emnipuyno Oyiio BUSBIIEHO, 110 KOJIH IN100aIbHI BUTPATU Ha I0CTABKY IOABOIOIOTHCH,
3aranpHa iHGusAUIE CPI 3poctae mpubmmszno Ha 0,7 BiACOTKOBOrO MyHKTY. BpaxoByrouw,
HACKUIbKY MIHJIMBI BUTPATU HA JIOCTAaBKY B JAHUX, LIEW pe3ysIbTaT € EKOHOMIYHO 3HAYYIIHUM.
CrpaBni, 301IbIIEHHS BUTPAT HA IOCTaBKY HA OJJHE CTaHJapTHE BIAXUJICHHS Ma€ 1H(IAIHHIHA
BIUIMB, SIK 1 3pOCTaHHS CBITOBMX I[IH HAa HA(TY UM NPOTYKTH XapuyBaHHs HA OJJHE CTaHIapTHE
BIJIXWJICHHS, aJleé BIUIMB BUTPAT Ha JIOCTAaBKY Ha HQIALIIO € CTiMKimmM. PakTHYHUH CIUIeCK
ry100abHUX BUTPAT Ha I0OCTABKY, IKUM criocTepirases npotsarom 2021 poky, 1o1aB IpuOIN3HO
2 BiJICOTKOBI IMyHKTH 110 Ti1o0anbHoi iHdmsamii y 2022 pomi [18].

[Topanpiie 3pocTanHs (PaxTOBHX CTABOK MOXKE MAaTH CEpHO3HI €KOHOMIYHI HACIIIKH,
0COOJIMBO JIJIs1 MAJIMX OCTPIBHUX KpaiH, IO pO3BUBAIOTHCS, 1 HAWMEHIII PO3BUHEHUX JEPIKaB.
OuikyeTbes, o A0 KiHug 2025 poky depe3 npodieMu Ha MapupyTax y YepBoHOMY Mopi Ta
nepe6oi B podoti [Tanamcpkoro kanaiy riio0anbHUN piBeHb CIIOKUBYHX IiH 3pocTe Ha 0,6%.
Haiibinpmn ypasnuBuMU 10 LIBOTO BIUIUBY € KpaiHH, SIKI 3HAYHOIO MIpOIO 3aliekaThb BiJ
MOPCBHKHUX TiepeBe3eHb. 3rigHo 3 npornodamu KOHKTA/JL ayis Manux ocTpiBHHX JIEpiKaB, L0
PO3BHUBAIOTHCS, 3POCTAHHS CHOXKUBYMX LIH Moke cArHyTH 0,9%, OCKUIbKM Ii KpaiHu
IMIOPTYIOTh 3HAYHY YacTHHY TOBapiB MOPCHKHM TpaHCHOPTOM. BojaHodac 3pocTaHHs
(paxTOBUX CTaBOK MOXe€ CYTTEBO BIUIMHYTH Ha IIIHM HAa XapyoBi MPOJYKTH, MAJIUBO Ta 1HIII
KPUTHUYHO BaKJIMBI TOBAPH, IO IIe OUTBINE MOCHINTh €KOHOMIYHI TPYIHOII JJIsl BPA3JIMBHX
nepxaB. OTe, CUTyallii Ha PUHKY MOPCBKHX II€peBe3eHb Oe3rocepeHbO BIUIMBAE HA
rio0anbHy €KOHOMIKY, OCOOJIMBO B KpaiHax, 3aJIe)KHUX BiJl IMIIOPTY.

BucnoBku. 3MiHa iHIEKCIB (PaxTOBUX CTaBOK, BapTICTh MOPCHKHUX IE€pPEBE3CHb Ta
1HQIAMIAHT TEHIEHI] TICHO B3a€EMOIIOB’s13aH1, OCKIJIBKM TPAHCIIOPTHI BUTPATH € KIIFOUYOBUM
KOMIIOHEHTOM Y CO0O1BapTOCTI TOBapiB Ta BILUIMBAIOTH Ha KIHIIEBI CIIOXKHUBYI LiHU. [IinBUIIEHHS
BapTOCTI MepeBE3€Hb, 0COOIMBO B MEP10IU T€OMOTITHYHOI HECTAOTBHOCTI, JIOTICTUYHUX 300iB
Ta 3MiH Yy TJ00aJbHOMY TIIONMTI, CIPUYMHSE 3pOCTAaHHS BHUTpaT Ui Oi3Hecy Ta
JIOMOTOCIIO/IAPCTB, IO MOCUITIOE THOIAIMHUN TUCK Y CBITOB1M €KOHOMIIII.

Innexcu KoHTelHepHUX mepeBe3eHb, Taki, sk Shanghai Containerized Freight Index
(SCFI) ta China Containerized Freight Index (CCFI), BigoOpakaioTh TEHAEHLII 3MIiHU
(GpaxToBUX CTAaBOK Yy CEKTOplI KOHTEHHEPHOI JIOTICTUKU. BOHM 3pocTaioTh y BiANOBiAb Ha
M1JBUIIEHHS MONUTY, 11epe0oi y mocTayaHH1 ab0 MOIOBKEHHSI MapIIPYTiB Yepe3 reonoIiTHYHI
pU3UKH. IcTOpUYHI 1aH1 CBiYaTh, 110 pi3Ke 3pocTaHHs iHAeKciB y 2021-2022 pokax 30iryiocs
3 PEKOPIHOIO TTI00aIbHOO THQIIALIIETO, 110 OYJI0 HACHIIKOM NOPYIIEHb JIOTICTUYHUX JIAHIIIOTIB
ta gedinuty KoHTelHepiB micnsa maHaemii COVID-19. Cxoxi 3aKOHOMIpPHOCTI
CIOCTEpIraloThCsl y CerMeHTI mepeBe3eHb CUpOBUHM. [lif yac TreomoyiTHUYHUX KpU3 YU
OOMEKEHHSI €KCIOPTY CTaBKM CYXOBaHTOKHUX Ta TAHKEPHUX IEPEBE3CHb MOXYTh Pi3KO
3pocTH, IO 301IbIIye BUTpPATH A BUPOOHMKIB Ta KpaiH, 3aJeXHUX Bix immopty. Lle
HIATBEPIKYETHCS OCTaHHIMU MOMAIIMH, KoJK OjokyBaHHs Cyenpbkoro kaHaimy ta UepBoHOTrO
MOpS CHPUYMHUIIO HOBUIM BUTOK 3pOCTaHHS (PPaxTOBUX CTABOK Ta JOJATKOBHUN iH(IALIHMN
THUCK.

BpaxoByroun KIII04OBY pOJIb MOPCHKUX MepEBE3€Hb Y INI00ANbHINA €KOHOMIlll, BAYKIIMBO
B)KMBATH 3aXOJH JJIS 3HIDKCHHS 1X BIUIMBY Ha 1HQIsAMiNHAI TeHaenmii. Heo0xigHo po3BuBaTH
JOTICTUYHY 1H(PACTPYKTYPY, IUBEPCU(IKYBATH MAPIIPYTH NOCTauYaHHSI, BOIPOBA)KyBaTH HOBI
TEXHOJIOTIl JUIsi 3MEHIIEHHsS BUTPAaT Ha TPAHCHOPTYBAaHHSA Ta MiJBHUILEHHS €()EeKTHUBHOCTI
cyaHorutaBeTBa. [lonmiTuka eKOHOMIYHOT CTIHKOCTI Ma€ BKIIIOYATH 3aXOJH I10JI0 3MEHIICHHS
3aJIe)KHOCT] BiJl BY3bKHX JIOTICTUYHUX KOPHJIOPIB Ta CTBOPEHHS aJIbTEPHATHBHUX JIAHIIIOTIB
MOCTayaHHs, L0 JO03BOJIUTH NOM SKIIMTH BIUIMB TPAaHCHOPTHUX BUTpAT Ha iHQIALIO Ta
3a0e3MeYnTH CTaOUIbHICTh Y CBITOBIN TOPTiBIIL.
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Conclusions. Changes in freight rate indices, the cost of maritime transport, and
inflationary trends are closely interconnected, as transport costs are a key component of the
total cost of goods and directly influence final consumer prices. Increases in shipping costs —
especially during periods of geopolitical instability, supply chain disruptions, and shifts in
global demand — lead to higher expenses for businesses and households, intensifying
inflationary pressures in the global economy.

Container freight indices such as the Shanghai Containerized Freight Index (SCFI)
and the China Containerized Freight Index (CCFI) reflect trends in freight rate fluctuations
within the container logistics sector. These indices rise in response to increased demand,
supply disruptions, or longer shipping routes due to geopolitical risks. Historical data show
that the sharp rise in these indices during 2021-2022 coincided with record global inflation,
driven by broken supply chains and container shortages following the COVID-19 pandemic.
Similar patterns are observed in the raw materials shipping segment. During geopolitical
crises or export restrictions, dry bulk and tanker freight rates can spike significantly, raising
costs for producers and countries dependent on imports. This has been confirmed by recent
events, such as the Suez Canal blockage and Red Sea disruptions, which triggered a new
surge in freight rates and additional inflationary pressure.

Given the critical role of maritime transport in the global economy, it is essential to take
measures to reduce its impact on inflation dynamics. Efforts should focus on developing
logistics infrastructure, diversifying supply routes, and adopting new technologies to lower
transportation costs and enhance shipping efficiency. A sound resilience policy must also
include actions to reduce dependency on narrow logistical corridors and build alternative supply
chains, thereby mitigating the influence of freight costs on inflation and ensuring stability in
global trade.
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Summary. The article examines modern aspects of accounting transformation. Modern
technological innovations associated with the accelerated pace of digitalization in all industries,
in particular in financial and accounting, have determined the choice and analysis of this issue. The
features of accounting digitalization processes are identified. The ways of improving accounting
in the conditions of constant development of the information and technical environment are outlined.
The feasibility of immersion and comprehensive implementation of modern software developments
in accounting activities is substantiated. The current standards for preparing financial statements
and maintaining accounting using IT technologies are analyzed. The main approaches and methods
of compiling and presenting financial statements in the context of the development of digitalization
and accounting and analytical support for enterprise management are studied. The defining criteria on
which the organization of the accounting system depends are studied. The main aspects, positive and
negative features of software used by both large corporations and other enterprises are analyzed. Their
functionality and reliability of use in the process of automatic adaptation and modification are determined.
It is substantiated that the further introduction of the digital economy into the accounting sphere will
in the near future lead to an improvement in the quality and efficiency of accounting processes, an
increase in the number of accounting objects, the development of modern methods for assessing
new accounting objects, the formation of a new approach to the complex integration of various types
of accounting, and the improvement of applied digital accounting technologies. Software for outsourced
accountants has been analyzed. Methods and ways of organizing simultaneous and remote work with the
client have been established, without loss of efficiency and functionality. Key requirements for company
personnel and features of working with electronic documents are identified, leaving the accountant with the
task of checking the correctness of data and compiling reports. Ways of increasing the functionality of the
program, depending on the selected version, which are determined by the specifics of enterprises, are
proposed.

Key words: accounting activities, information technologies, informatization, digitalization.
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Modern aspects of digital transformation of accounting

YK 657.004

CYUYACHI ACHEKTHU HU®POBOI TPAHC®OPMAIIII
BYXTAJITEPCBKOI'O OBJIIKY

Tamapa ®panuyk'; Imurpo Tuinenko?;
Amnjpiii 3aBaxenko’; Irop Kapnynin®

'Hayionanvna akademia cmamucmuxu, ooaiky ma ayoumy, Kuis, Yxpaina
? [leparcasnuti mopzosenvho-exonomiunuil ynisepcumem, Kuis, Yxpaina
SKuiscokuil nayionanvnuil ynieepcumem iveni Tapaca Llleeuenxa,
Kuis, Ykpaina

Pesztome. Jlocniosiceno cywacui acnekmu mpancgopmayii 6yxearmepcvkozo 06aiky. CyuacHi
MexXHON02IUHI IHHOBAYTi, N0B A3aHI 3 NPUCKOPEHUMU MeMNaMUu po36UmKy 0iddcumanizayii 6 ycix 2anyssx,
30kpema y Qinancosomy ma Oyxearmepcvkomy 00OIIKY, 3yMOGUAU 8UOIp ma aHANi3 0AHOI NpobIeMAMUKU.
Busnaueno ocobnusocmi npoyecie yugposizayii oyxearmepcokoco 0oaixy. OKkpecieHo ulisaxu 600CKOHAIeHHs
Oyxeanmepcvbko2o 00Ky 6 YMO8AX NOCMIUHO20 PO3GUMKY IHHOPMAYIlIHO-MeXHIUH020 cepedosuiyd.
Obrpynmyeano 0oyinbHicmb 3aHYPEHHS MA KOMNAEKCHO20 8NPOBAOICEHHS CYYACHUX NPOSPAMHUX PO3POOOK
V 30ilicHenHA 001ik080i Oianbrocmi. Ilpoananizoeano axmyanvHi cmawoapmu CK1AO0AHHA QIHAHCOBOT
36imHOCMI ma edenHs byxearmepcobko20 00Ky sacobamu IT mexnonoezii. [Jocnioxceno ocHO8HI ni0Xoou ma
Memoou CKAAO0aHHs U NOOABAHHSL PIHAHCOBOI 36IMHOCMI Y KOHMEKCMI pO36UMKY yugposizayii ma 0061iko6o-
aHanimuuno2o 3abe3neveHus YNpasiinua NiONpUEMCmMEoM. JJocaiodicerHo GU3HAUANbHI Kpumepii, 6i0 AKux
3anexHcums opeanizayis cucmemu byxearmepcoko2o oonixky. Ilpoananizoeano ocHO6HI acnekmu, NO3UMUGHI
ma He2amueui 0coOIUBOCTNE NPOSPAMHO20 3abe3NneyenHs, AKi 3aCmoco8yioms 8eauKi Kopnopayii ma U iHwi
nionpuemcmea. Busnaueno ix ¢ynxyionan ma uadilimicmv SUKOPUCMANHA 8 Npoyeci agmomMamuynoi
aoanmayii ma moougikayii. ObepyHmosano, wo nooabuLe 8NPOBAVI’CEHHS YUPPOBOT eKOHOMIKU 8 00TKO8Y
cehepy Haubrudcuum uacom npuzgede 00 nidsuujeHHs aAKocmi ma egekmusHocmi 0ONIKOBUX npoyecis,
30i1bUeHHs KitbKocmi 00 ’€kmig 001iKy, po3pOONeHHs CYYACHUX MemoOi8 OYIHIOBAHHS HOBUX 00 €Kmie
007Ky, (hopmyeanHs HO8020 NiOX00Y 00 KOMNAEKCHOI inmeepayii pi3Hux 6udie 00Ky ma 600CKOHANEHHS
NPUKIAOHUX MeXHOI02Tl yugposozo obuiky. Ilpoananizosano npoepamue 3abesneyenus 0ns Oyxeanmepie-
aymcopcepis. Bcmanosieno memoou ma cnocobu opeanizayii 0OHOuacHoi ma Oucmanyiunoi pobomu 3
Kaienmom be3 empamu epexmusHocmi ma ynxkyionarvnocmi. Busnaueno Kaouo8i eumozu 00 nepcoHany
xKomnawnii ma ocobaugocmi pobomu 3 eIeKMPOHHUMU OOKYMEHMAMU, 3aiumaiody Oasa Oyxeanmepa
3a60aHHA NepesipKu  NPAsUNbHOCMI O0aHux ma CKAAOaHHA 36imHocmi. 3anponoHo6ano Ccnocoou
niosuueHHs QYHKYIOHANbHOCII NPOSPaAMU 8 3AJLEHCHOCMI 8i0 00paHol eepcii, wjo 3yMosieHi cneyugikor
nionpuemcms.

Knrouosi cnosa: obnixosa disnvuicmo, inghopmayiini mexunonocii, ingpopmamuszayis, yugposizayis.
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Introduction. The changes taking place in the global economy are constant and
rapid. The introduction of new approaches to accounting and the formation of financial
statements is a continuous process. The very concept of financial statements, their purpose,
essence, methods of presentation and methods of filling in are being updated. Modern
processes of computerization, globalization and digitalization are driving the world
economy forward and leading to inevitable changes. The key task of modern financial
reporting is to provide accurate, truthful, reliable and unbiased information about the
financial condition of the enterprise as a whole and by individual indicators. It is through
the analysis of financial statements that management personnel assess the financial state of
affairs in the company, analyze the dynamics of each indicator, and make correct and timely
decisions dictated by the external market or internal economic situation. Today, there is
maximum interest in the methods and approaches to the formation of financial statements
used by European and global enterprises. In Ukraine, in particular, large companies are
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gradually transitioning to international accounting rules and financial reporting. Therefore,
the formation of financial reporting according to global standards allows domestic
enterprises to easily enter the international market and be competitive there.

Review of the latest research and literature. Constant attention to the study of
theoretical and practical results of research by leading foreign and foreign scientists allows us
to conclude the feasibility and importance of studying the tasks set. The field of attention for
studying individual aspects of the problems of digitalization of accounting has included a
number of issues, the research of which is devoted to the work of scientists. Having considered
the results obtained, as a result of studying the theoretical and practical experience of colleagues
dedicated to analyzing the prospects for development and ways to accelerate the processes of
digitalization of accounting, we will identify the main ones among them. Stepashkina K. and
others study the methodology and tasks of modern accounting transformation using information
technologies with the aim of their optimal use and explore the main aspects and features of
accounting digitization processes [1, 2]. Zhyvets A. considers the main stages of the formation
of professional competencies and the features of personnel training during the period of
transformation and digitalization of accounting activities, [3, 92-93]. Belfo F., Trigo A.
consider accounting information systems, study traditions and directions of their future
development and improvement [4, p. 540]. Shkromida V. and others consider modification of
electronic documentation in the context of accounting digitization [5, p. 72]. Petchenko M.
analyzes trends in the introduction of digitalization in accounting [6, p. 110]. Kraus K.,
Kraus N., Manzhura O., Ishchenko I. and Radzikhovska Y. analyze scientific views on the
impact of technological changes resulting from the application of IT technologies in economic
processes [7, 8].

The main goal of the article is to explore aspects of the digital transformation of
accounting.

Task setting. To achieve the specified goal, the following tasks were set:
to determine the features of the processes of digitalization of accounting; to identify
ways to improve accounting during the constant development of the information and
technical environment; to justify the feasibility of immersion and comprehensive
implementation of modern software developments in the implementation of accounting
activities.

Presentation of the main material. However, the current standards for preparing
financial statements are also of high interest among accountants, since the correct
preparation of financial statements requires certain knowledge and experience, and also
requires a responsible attitude and reliable reflection of data. Since, based on the
information reflected in the financial statements, the company's management will make
decisions regarding further directions of its activities, calculate its own resources and
opportunities for entering new sales markets, and also develop an activity strategy for
future periods. The purpose of writing the paper is to study the approaches and methods
of preparing and presenting financial statements in the context of the development
of digitalization and accounting and analytical support for the management of the
enterprise.

Today, financial statements are not only an integral part of accounting, but have also
become a key element of management accounting. Financial statements formed based on
accounting data are the basis for analyzing the company's management process. In the
process of conducting the study, the following tasks were completed: research into the
economic characteristics of the enterprise; study of the organizational and managerial
structure of the company and its main activities; familiarization with approaches to
maintaining and organizing accounting; calculation of the main technical and economic
indicators of activity; study of the economic essence, goals, objectives and classification of

ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03 .................... 31



Modern aspects of digital transformation of accounting

financial reporting; analysis of the existing methodology for compiling and presenting the
Balance Sheet (Statement of Financial Position); consideration of the features of the
formation of the Statement of Financial Results (Statement of Comprehensive Income);
features of the regulatory and legal support of financial reporting; study of property
indicators of financial reporting; analysis of the solvency and financial stability of the
enterprise's indicators. The object of the study is financial reporting, its essence and
methods of preparation and presentation.

The key factors of the digital economy are digital data and network transactions
and their use as a resource that will significantly improve the success and productivity
and evaluation of products and services. The increase in the information capacity
of the objective economic space determines the development of the theory and
improvement of the procedure for accounting for business transactions and processes
that occur during the activities of business entities. The application of digital technologies
in practice leads to the emergence of a significant amount of technical problems
that an accountant must understand in his professional activities. Important attention is
paid to a creative approach to the adaptability of the latest technologies to solve accounting
issues. A useful skill is considered to be some awareness in the field of regulatory
and legislative characteristics regarding copyright, the ability to use accounting programs
in accordance with existing requirements, which has a significant impact on the
creation and improvement of digital content. The accountant is faced with the task of
protecting and preserving digital information that may become known to fraudsters or
competitors.

The leakage of information that is a trade secret has a negative impact on the business
activities of a business entity. Let's analyze several programs to simplify accounting: M.E.DOC,
Dilovod, MASTER, BOOKKEEPER, SaaS, Debit Plus, iFin Zvit, SMARTFIN.UA.
M.E.DOC — My Electronic Document, — Ukrainian accounting program allows you to easily
exchange documents with counterparties and submit reports to regulatory authorities. Dilovod
is a tool that allows entrepreneurs to easily and without special knowledge in the field of
accounting to keep records. The MASTER program is designed for the effective management
of small and medium businesses and utilities. BOOKKEEPER is the perfect choice for outsourced
accountants. It allows you to work with the client at the same time without compromising
functionality. Accounting SaaS cloud service is designed for accountants and provides the
ability to maintain different types of accounting in one place. The Debit Plus system is adapted
to constant changes in legislation and is easy to set up. iFin Zvit is an accounting program
available on any device. One of its advantages is the ability to use it without having to install it
on a computer. SMARTFIN.UA is a program for small business accounting. It allows you to
combine an unlimited number of individual entrepreneurs in one account to avoid mixing data
and ensure convenient accounting [9—-10].

That is, accounting is a key element of such business processes as: formation of the
economic policy of the enterprise; management of the company; planning of all financial and
economic activities of the company. That is, accounting units employees of three key divisions
of any company, regardless of the direction of activity, such as: financial, economic and
management departments. In its meaning, the organization of accounting is an orderly system
of interconnected actions aimed at forming an accounting system, which consists of: formation
of accounting registers; creation of primary carriers of accounting information; development of
the accounting policy of the enterprise; organization of the accounting process itself in the
company.

Building an accounting system is the responsibility of the company’s owners or
founders. They will be responsible for the proper organization of such a system, its
functionality, and its interaction with other departments in the future. And also, for activities
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aimed at recording the facts of business transactions taking place in the enterprise in primary
documents, the correct storage of these documents, registers and reporting. The organization of
the accounting structure is carried out at the initial stage of the formation of the enterprise and
is valid from the moment of its foundation until its liquidation.

Further introduction of the digital economy into the accounting sphere in the near future
will lead to the following processes and phenomena: improving the quality and efficiency of
accounting processes; increasing the number of accounting objects; developing modern
methods for assessing new accounting objects; formation of a new approach to the
comprehensive integration of various types of accounting; improvement of applied digital
accounting technologies.

Conclusions. Digital application of changes in management support must be
appropriate to the time content of the enterprise’s activities and readiness for transformation.
For the most part, the central feature is timeliness, which in turn provides the necessary amount
of information about the circumstances and prospects in the business. The application of the
digital economy in accounting must be implemented consistently, with a clear view of the
consequences of the changes and the new growth project. Otherwise, progress in digital
technologies will have a negative effect, which will cause the formation of risks for the
development of the enterprise. Thus, an important place in the company is occupied by an
accountant who is aware of and adapted to modern changes, in particular, this affects the
development of the company. In the current period of development in the field of digital
technologies, it is important to apply the implemented changes in accounting, this is a
mandatory and important step for the successful functioning of the organization.
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MOJEJIOBAHHS JJOJAHOI BAPTOCTI 3A BUTPATAMU
BUPOBHUIITBA HA MIJIPUEMCTBAX B YKPAIHI 3A
JAOIIOMOI'OI0O YACOBUX TPEH/IB

Oxcana Hyxuna

Jlyyvkuti HayionanvHut mexuivnuu yHigepcumem, Jlyyvk, Yrpaina

Peztome. Jlocniodceno axkmyanvHi nUmMauHA, NO8’s3aHi 3 OUHAMIKOIO O000GHOI éapmocmi 3a 8mpamamu
8UpobHUYmMEa Ha nionpuemcmeax Ykpainu. Busuaueno ponv ma 3nauenns dooauoi eapmocmi Ha pieHi OKpemux
cyb’exkmig i Ha pieHi eKoHOMIKU 6 yiiomy. Memoiw 00CniOdceHHs € 8uueHHA OUHAMIKU O000aHoi eapmocmi 3d
sumpamamuy 8UpoOHUYMEA Ha NIONPUEMCMEAX 6 YKpaini ma 4acosuli mpeHOOo8uUll aHANi3 3A3HAYEHO20 NOKAZHUKA
3a2a10M 071 RIONPUEMCME BCIX U068 eKOHOMIUHOL disttbHocmi. Posensnymo amicm noxkasHuxka «000aua eapmicmo 3a
empamamu. 6UPOOHUYMBAy ma oo 8l00bpaicents y 36imax [lepaicasHoi ciyscou cmamucmuku YKpainu, a makoic
NOPAOOK 1020 OYIHIOBAHHS OJIS KOJCHO20 RIONPUEMCMEA OKpeMO 3a Oanumu 36imuocmi (Popma Ne 1-nionpuemnuymeo
(piuna) « Cmpyxmypre obcmedicenisi nionpuemcmeay, @opma Ne 2 «3eim npo pinancosi pesyromamuy). Takooic
BUBHAYEHO NOPAOOK BUSHAUEHHS A2Pe208aH020 NOKAZHUKA 000AHOI 8apmocmi 3a umpamamit 8UpooHUYmMEa AK
3a2an0M O eKOHOMIKU YKpainu, mak i 01 OKpemux 2any3ei yu euoié eKOHOMIYHOI OLIbHOCMI abo pe2ioHis.
Ilposedeno ananiz ouHamixu 000aHoi apmocmi 3a BUMpPaAMamy eUpoOHUYMEA Ha nionpuemcmeax 6 Ykpaiui 3a
20122023 poku. Bcmanosneno, wjo 0odana eapmicmv 3d eumpamamu 6UpoOHUYmMEa Ha NiONpuEMCcmedax 6
Ykpaini npomszom nepiody Oocniosxcenus 3pocmae, 3a maxumu eunamxom: y 2013 poyi 3aeanom 0na 8cix
RIONPUEMCME, a4 MAKOJXHC Ol 6eIUKUX ma cepeoHix nionpuemcms; y 2015 poyi Ons manux nionpuemcms i
mikponionpuemcmes; y 2020 poyi Ons geauxkux ma cepeouix nionpuemcms, y 2022 poyi 3aeanom 011 6cix
RIONPUEMCME, A MAKOH#C 0I5l BETUKUX [ cepeOnix nionpuemcms. 3aghikcosana nozumuena OUHAMIKA NOKAZHUKA Y
2023 poyi sk 3aeanom 071 8CiX RIONPUEMCME, MAK i 8 PO3PI3i iX 2pyn 3a po3mipamu, Wo Cc8iOUUMb NPO adanmayiio
00 HOBUX YMO08 2ocnooapiosants. Ilo6yoosano uacosi mpenoosi mooeni OuHamiku 000anoi eapmocmi 3a
sumpamamu supooHuUYmMea na nionpuemcmsax 8 Yrpaini 3a 2012—2023 poxu, eusnaueno ix ananimuyny gopmy,
napamempu ma xapaxmepucmuxu. IIpogedeno nepesipxy nobyoosamux mooenei Ha aA0eKEamHicmy
cmamucmuyHum Oanum 3a Kpumepiem Piwepa. OOIPYHMOBAHO MONCIUBICMb 3ACMOCYBAHHA OMPUMAHUX
MoOoenell 01151 NPOSHO3YBAHHS 000AHOI 8APMOCMI 3a GUMPAMAMU BUPOOHUYMBA HA MAKPOPIGHI.

Knrouosi cnosa: sumpamu supoonuymea, 000aHa 8apmicmys, MOOENOBAHHS, YACOBUL MPEHO.
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MODELING OF VALUE ADDED BY PRODUCTION COSTS AT
ENTERPRISES IN UKRAINE USING TIME TRENDS

Oksana Nuzhna

Lutsk National Technical University, Lutsk, Ukraine

Summary. The article examines current issues related to the dynamics of value added by production losses at
enterprises in Ukraine. The role and significance of value added are determined at the level of individual business
entities and the level of the economy as a whole. The purpose of the study is to study the dynamics of value added by
production costs at enterprises in Ukraine and a time trend analysis of the specified indicator in general for
enterprises of all types of economic activity. The content of the indicator «value added by production losses» and its
reflection in the reports of the State Statistics Service of Ukraine, as well as the procedure for its assessment for each
enterprise separately according to reporting data (Form No. 1-entrepreneurship (annual) «Structural survey of the
enterprise», Form No.2 «Report on financial resultsy) are considered. The procedure for determining the
aggregated value added indicator by production costs for the economy of Ukraine as a whole and for individual
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MopenioBaHHs JTOJaHOT BapTOCTi 3a BHUTpAaTaMH BHUPOOHHWIITBA Ha IIMPHEMCTBAX B YKpaiHi 3a JOIIOMOTOIO
YaCOBHX TPEHJIIB

industries or types of economic activity, or regions has also been determined. An analysis of the dynamics of value
added by production costs at enterprises in Ukraine for 2012—2023 has been conducted. It has been established that
value added by production costs at enterprises in Ukraine during the study period is increasing, with the following
exceptions: in 2013 for all enterprises in general, as well as for large and medium-sized enterprises; in 2015 small
enterprises and microenterprises; in 2020 large and medium-sized enterprises; in 2022 for all enterprises in general,
as well as for large and medium-sized enterprises. Positive dynamics of the indicator in 2023 were recorded both for
all enterprises in general and in terms of their size groups, which indicates adaptation to new business conditions.
Time trend models of the dynamics of added value of production costs of enterprises in Ukraine in 2012—-2023 were
constructed, their analytical form, parameters and characteristics were determined. The constructed models were
checked for adequacy to statistical data using the Fisher criterion. The possibility of using the obtained models for
forecasting the added value of production costs at the macro level was substantiated.
Key words: production costs, value added, modeling, time trend.
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IlocranoBka mnpobGaemu. Jlomana BapTIiCTh IS MIJOPUEMCTBA — 1€ BapTiCHE
OLIIHIOBAaHHS WOT0 pOOOTH, BAXIUBHHA (aKTOp 3a0e3rmedeHHs CTIHKOCTI Ta CTaOUIBHOCTI
GbyHKIIOHYBaHHS, HEOOXiJJTHA YMOBa KOHKYPEHTOCIPOMOXKHOCTI Ha pUHKY. {7151 €KOHOMIKU B
[IJIOMY CTBOPEHHSI JIOJaHOi BapTOCTI € OCHOBOIO HallioHalbHOro OararctBa. Came TOMY
HApOIIyBaHHS JIOJIAHOI BApTOCTI € BAXIUBUM (PaKTOPOM E€KOHOMIYHOTO PO3BUTKY OKPEMHUX
Cy0’€KTIB TOCIIO/IaPIOBAHHS M JIep>KaBU B IIOMY. MOJICITIOBaHHS € BarOMUM 1HCTPYMEHTOM Y
JOCHIJKEHHI TEHJAEHI pO3BUTKY Ta MPOTHO3YBAaHHS E€KOHOMIYHMX MOKa3HHKIB 1, 30Kpema,
noxanoi Baprocti. OfHAK JOCHTIKEHb J01aHOi BaPTOCTI IHCTPYMEHTAMH MOJCTIOBAHHS MU HE
BUSIBUJIH.

AHaJI3 ocTaHHIX AocaikeHb i myouikamiii. [IpoGremu GopmyBaHHS Ta OLIHIOBaHHS
JOZaHO1 BapTOCTI € MPEIMETOM JIOCHTIDKEHHS psily BUEHHUX, cepel sikux Bapuenko O. M. [1],
Bapuenko O. O. [1], Bepnrok H. O. [1], I'apuk O. O. [1], I'pimuraa M. B. [2], T'ypnsk L. JI. [3],
Hatko O. L. [3], Mip3oeBa T. B. [11], Crenactok M. O. [11], fAApemuyxk O. L. [3] Ta in. 30kpema, Ha
PIBHI OKpEMOTo cy0’€KTa rocrnojaproBaHHs JOCIKYIOTh J104aHy BapTicTh Bapuenko O. M.,
I'aBpuk O. 0., Bepnwok H. O., Bapuenko O. O. [1], I'pimunna M. B. [2], T'ypnsx L. JL.,
Hanko O. L., AApemuyk O. 1. [3]. ¥V cBoto uepry, Koanenko O. B. posrisigae nonany BapTicTh
y KOHTEKCTI1 HallioHaJIbHOT MpoaoBobuoi Oesneku [8]. Mip3oesa T. B. i Cremactok M. O. [11]
3BEPTAIOTHCS /10 MUTAHHS J0JJaHOT BAPTOCTI B arpoOi3Heci.

YacoBe TtpenmoBe MoaemoBanHsa BueHi J{oOymsak JI.II. 1 Kocrenko C. b. [4]
3aCTOCOBYIOTH JJISl JIOCIHIJKEHHS] TEHACHIIM PO3BUTKY MaJIOTrO MiJIPUEMHHULITBA B YKpaiHI,
HaykoBIli %k Cemenosa B. I'. i Cemenona K. /1. [13] BUKOPUCTOBYIOTH MOJIEINTI OJTHOTO YACOBOTO
Py ISl IPOTHO3YBaHHS €KOHOMIYHUX MOKA3HHUKIB Y CYYaCHUX YMOBaX.

OnHak BBa)XaeEMO 3a JIOLUIbHE 3aCTOCYBAaTH 4YacOBE TPEHIOBE MOJETIOBAHHS B JIOCIHI-
JOKEHH1 JJMHAMIKY W TEHICHIIIH J01aHO01 BApTOCTI 32 BUTpaTaMU BUPOOHHUIITBA HA MAKPOPIBHI — JIs
H1IIPUEMCTB YCIX BUJIIB JISUTBHOCTI 3arajloM, a TaKOX 3 PO3IOJIIIOM iX 3a po3MipaMu.

Mera npociigaeHHs — BHMBUMTH, sIKa JUHAMIKa JI0JaHOI BapTOCTI 3a BUTpaTaMu
BUPOOHHMIITBA Ha MIJNPUEMCTBAX B YKpaiHi, Ta NPOBECTH YacOBUI TpPEHAOBUIl aHaii3
3a3HauYEHOTr0 MOKA3HUKA 3arajioM JUIsl MiAMPUEMCTB YCIX BUJIIB €KOHOMIYHOT A1SITBHOCTI.

IlocranoBka 3aBaaHHs. [l NOCATHEHHS NOCTABJIEHOI METHM BH3HAYEHO TakKi
HayKOBI1 3aBJIaHHS: PO3KPUTH CYTHICTh JI0JJaHO1 BaApTOCTI 32 BUTpATaMH BUPOOHUIITBA Ta il
BiI0OpaXe€HHA Yy 3BITHOCTI MiAMPUEMCTBA Ta HA MAKPOPiBHI; JOCIIIUTH TUHAMIKY J10JaHOT
BapTOCTI 32 BUTpATaMH BUPOOHHUIITBA ISl TIAPUEMCTB Y KpaiHu; 311CHUTH MOJCITIOBAaHHS
JI0J1aHO1 BapTOCTi 32 BUTpaTaMi BUPOOHUIITBA 32 IOMIOMOTOI0 YaCOBHMX TPEHJIIB.

Jlnst BUpiIIEHHS TIOCTAaBIICHUX 3aBJIaHb BUKOPUCTAHO TaKi METOIM: aHaii3, CHHTE3,
y3arajlbHEeHHsI, aHAJIOTis, CACTEMHHMI MiJX1]l, MOJEIIOBAHHS, TAOMMYHUH, rpadiuHui.

Buxiaaag ocHoBHoro wmarepianay. IlokasHuk 1onaHa BapTiCThb 3a BUTpaTaMu
BUPOOHHUIITBA BIIHOCUTHCS 10 OCHOBHUX CTPYKTYPHHUX IMOKA3HUKIB AISTBHOCTI MiAIPUEMCTBA.
Bin BigoOpaxaetrbcst y 3BiTax Jlep’kaBHOT cCiy’)kOM CTaTUCTHKM YKpaiHHM B PO3JLIL
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Oxkcana HyxHa

«CratuctnyHa iHpOpMarisy, BkIaAm «EKOHOMIYHA CTATHUCTHKA» Ha CTOPIHII «/{ismbHICTH
MIIPUEMCTBY» 3 TAKOIO JIeTai3amiero iHdGopmartii:

— MOKa3HMKU  JISIBHOCTI  Cy0’€KTIB  BEJIMKOIO, CEpPEelIHbOro, Majoro Ta
MIKpOIANPUEMHUITBA: «JloaHa BapTiCTh 3a BUTpAaTaMU BUPOOHHUIITBA Cy0 €KTIB BEIUKOTO,
CEPEIHBHOr0, MAJIOTO Ta MIKPOIIIMTPUEMHHIITBA 32 BUJIaMH €KOHOMIYHOI JiSIbHOCTI» [7];

— TMOKa3HMKH JISUTbHOCTI MIANPUEMCTB: «JlogaHa BapTicTh 3a BUTpaTaMu BUPOOHHUIITBA
HiIIPUEMCTB 3a BUIAMH €KOHOMIYHOT JisTEHOCTI y pO3pi3i perioHiBy [6];

— TOKa3HHMKH JiSUTPHOCTI BETUKUX, CEPEIHIX, MATUX Ta MIKpOMiApHeEMCTB: «Jlomana
BapTICTh 3a BUTpaTaMH BHPOOHUIITBA MIAMPHUEMCTB 32 BHUJAMHU EKOHOMIYHOI IisSJIBHOCTI 3
PO3IOAISIOM Ha BEJHKIi, Cepe/IHi, MaJli Ta MIKpOIIiIIpUeEMCTBa» [5].

[loka3Huk 107aHOI BApTOCTI 3a BUTpPATaMH BHUPOOHMIITBA OIUHIOETHCS 32 KOXKHHUM
HiIIPHEMCTBOM OKpeMO 3a JaHuMH #oro 3BiTHOCTI (Popma Ne l-migmpueMHUNITBO (pivHA)
«CTpyKTypHE 00CTeKEeHHS MianpueMcTBay; ®opma Ne 2 «3Bit mpo (iHaHCOBI pe3yabTaT»)» |9,
c. 7-9]. 3rigno 3 permamenrom Kowmicii (€C) Ne 250/2009 Bix 11.03.2009, «mmoka3HUK «10aHA
BapTICTh 332 BUTpaTaMU BUPOOHUIITBAY» PO3PaXOBYIOTh Ha OCHOBI 00OPOTY, IUIFOC KaliTali30BaHe
BUPOOHUIITBO, TUTIOC iHIII HehiHaHCOBI 10X0au (Y TOMY YHCHi CyOcHaii Ha BUPOOHHMIITBO), TITIOC
abo MiHyC 3MiHa 3amaciB, MiHyC 3arajibHa BapTICTh KYIUIEHHX TOBApiB Ta MOCIYT, MIHYC 1HIII
NOIaTKH Ha MPOJYKIIIO, sIKi TTOB’s3aHi 3 000pOTOM, ajie HE MiIAraloTh BUPAXyBaHHIO, MIHYC
300pH ¥ oAaTKy, OB’ s13aHi 3 BUPOOHUIITBOMY [9, ¢. 10]. Jlani oTpumaHi MOKa3HUKH MO KOKHOMY
HiIIPHUEMCTBY JOAAIOTHCSA 1 PE3yJNbTaTOM € arperoBaHUil IMOKAa3HUK JOJAHOI BapTOCTI 3a
BUTpaTaMi BUPOOHHUIITBA SIK 3arajioM Jjisl €eKOHOMIKM YKpaiHu, Tak 1 A OKpeMHUX Taiy3eil uu
BUJIIB EKOHOMIYHOI JisUTHHOCTI 200 PErioHiB.

Ha maxpopiBHi, B cXeMi MDXraay3eBOro OanxaHcy HapOJHOIO TOCHOJApcTBa J0JaHa
BapTICTh BiJOOPaXA€ETHCS y TPETHOMY KBaZPAHTI — YACTA MPOAYKILiS Y BUTIISAL CYMH OILIATH
mpami ¥ 4MCTOro mNpuOyTKY B poO3pi3i raigy3edl EKOHOMIKM. 3arajoM IO EKOHOMIIl
HOBOCTBOpPEHA BapTICTh B1I00paXa€ThCsl y YETBEPTOMY KBaJIpaHT1 K HAlllOHAIBHUN JOXIA —
CyMa YUCTO1 MPOTYKIIil raysei.

3rigHo 3 « MeTOIUKOI0 PO3paxyHKy BaJOBOTO BHYTPIIIHBOI'O MPOAYKTY BUPOOHHUUM
MeTOZIOM 1 3a goxomammu» [9], «/lomana BapTiCTh 3a BUTpaTaMu BHUPOOHHUIITBA — II€ BAIOBUM
JIOX1JT BiJ OMEpaliiHoi IsJIbHOCTI, CKOPUTOBaHWN Ha cyOcumii Ta HEmpsiMi TMOJATKU.
Po3paxyHOK moKa3HUKa «J0/laHa BApPTICTh 32 BUTPATaMU BHPOOHUIITBA» 3/IIHCHIOETHCS 11010
CTATUCTUYHOI OJTUHUIII «ITIAIPUEMCTBOY [9, c. 5-6].

3a manumu Jlep>kaBHOT CIy»OM CTaTUCTUKU YKpaiHU MPOBEACHO aHaNi3 TUHAMIKU
JI0JIaHOT BapTOCTI 3a BUTpAaTaMu BUPOOHMIITBA Ha MIANPUEMCTBaX B YkKpaiHi 3a 2012-
2023 poku (Tabm. 1).

Tab6muus 1. AHani3 TUHAMIKHA JOAAaHOI BapTOCTI 32 BUTpATaMH BUPOOHUIITBA
Ha mianpueMcTBax B Ykpaini 3a 2012-2023 poku

Jlomana BapTicTh 32 BUTpaTaMH BUPOOHHIITBA, THC. TPH
Pix Y TOMY 9HCIi
VYcroro Bemuxi CepenHi Mamni 3 HUX MIKpO-
I IIpHEMCTBA I IIpHEMCTBA I TOpHEMCTBA T IIpHEMCTBA
2012 1015503516,5 4822484520 424927211,7 108327852,8 27038939,7
2013 977145041,1 416121058,7 410647518.9 150376463,5 421642334
2014 12340900574 530792388.,5 486547460,1 216750208,8 81059948.4
2015 1329264523,6 585131847,6 5379559754 206176700,6 62548663,2
2016 1702670475,7 680193209,8 738338245,9 284139020,0 91867400,0
2017 20995048428 844774116,7 865520814,3 389209911,8 1401314473
2018 23105805989 895101133,7 956970797,3 458508667,9 164974037,8
2019 27442957875 999622421,1 1175647008,6 569026357,8 221692572,8
2020 2883239994,4 935890682,1 1141172487,3 806176825,0 348978221,5
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3akinyenns Tadmuni 1

2021 4089060560,0 | 1502083723,7 1688360388,3 898616448,0 364608617,7
2022 3638467836,0 | 1014953244,1 1645504970,7 978009621,2 365305726,0
2023 4422899120,6 | 1316698798.,4 1878491983.4 1227708338,8 510467733,5
2023 10 2012, abe. | 3407395604,1 834450346,4 14535647717 1119380486,0 483428793.,8
2023 102012, % 335,5 173,0 342,1 1033,3 1787,9
2023 1o 2012, pasu 44 2,7 44 11,3 18,9

Jlxepeno: po3paxoBaHO 3a JaHUMH [5].

AmHani3z nqanux Tabn. 1 mokasas, IO J0JlaHA BapTiCTh 32 BUTpaTaMH BUPOOHMIITBA Ha
HiAIPUEMCTBAX B YKpaiHl HPOTATOM IMepiofy MOCHIIKEHHS 3pOCTae, 3a HE3HAYHUMU
BUHSATKAMH. 30KpeMa, CIOCTEepIraeThCsl 3MEHIICHHS MOKa3HMKAa 3arajioM Ui BCIX
MIAMPUEMCTB, a TaKOX I BEIMKUX Ta cepenHix mignpuemcts y 2013 pomi. Maii
OiANPHEMCTBA 1 B TOMY UHCII MIKPOIIANPHA €MCTBA JIEMOHCTPYIOTh 3MEHIICHHS
nochimkyBaHoro mokasHuka y 2014 pomi, crnpuunnHene mnoyatkomM ATO i THM4acoBoro
OKymamiero 4dacTuHu Ttepuropid. Y 2020 pomi [uis BETUKUX Ta CEPEIHIX ITiIIPUEMCTB
CIIOCTEPIraeThCsl 3MEHIIEHHS JOJaHO1 BApTOCTI 32 BUTpaTaMH BUPOOHMIIT Ba, 1110 MOB’SI3yEMO
13 HEraTMBHMM BIUIMBOM Ha iX JisJIBHICTD KapaHTHHHUX OOMEXKEHb uepe3 MaHIEMIilo
KOpOHaBIpyCcHO1 XBopoOu. I, HapemTi, MoKa3HUK 3MeHITyeThesl y 2022 potii 3arajgoM IS BCiX
HiANPHEMCTB, a TaKOX JUIS BEIMKUX 1 CEPeAHIX MIANMPHEMCTB y 3B’S3KYy 3 IMOYATKOM
noBHoMacmTabHO1 BiliHM Ta 11 Hacmigkamu. OpHak 3ayBaxkumo, mo y 2023 pomi
CIOCTEPIraeThCs 3POCTAHHS JJOJJAHOT BAPTOCTI 32 BATPATaAMU BUPOOHUIITBA SIK 3araJioM JUTSI BCiX
HiIPUEMCTB, TaK 1 B po3pi3i iX TPym 3a po3MipaMu, 110 CBIAYUTH MPO aJanTalliio 10 HOBUX
YMOB TOCTIOIaPIOBAHHS.

3aranom y 2023 porii nopiBHSHO 13 6a30BuM 2012 pokom go1aHa BapTiCTh 32 BUTPATaMHU
BUPOOHHMIITBA HA MiANpueMcTBax B YKpaini 30umpmmtacs Ha 3407395604,1 tuc. rpH (Ha
335,5% abo y 4,4 paza). 3a rpynamu MiIIPUEMCTB 3a IX po3MipaMH HaWOUIbLII TEMIH
3pOCTaHHSI JIOCJII)KYBAHOTO MOKA3HUKA CIIOCTEPIratoThCS MO TPYIl MajuX MiIPUEMCTB (Ha
1119380486,0 tuc. rpu ab6o Ha 1033,3% abo y 11,3 pa3a) i 3 HUX U1 MIKpPOMiANIPUEMCTB (Ha
483428793,8 tuc. rpa a6o Ha 1787,9% a6o y 18,9 paza). [lemo MeHI TeMIH 3pOCTaHHS
JI0JJTaHO1 BapTOCTI 32 BUTpaTaMHU BUPOOHUIITBA BIJJ3HAUMMO JIJIs CEpEIHIX MIANPUEMCTB, a came,
Ha 1453564771,7 tuc. rpu (Ha 342,1% abo y 4,4 paza). | HaliMeHIIl TeMIU 3pOCTaHHS
NOKa3HMKa 3a(iKCOBAaHO Ul BEIMKHX HIiANPHUEMCTB, a came, Ha 834450346,4 tuc. rpa (Ha
173,0% abo y 2,7 paza).

AHai3 KopeJsiHHOro MoJis IoKasas, 1110 Ha JI0/IaHy BapTiCTh 3a BUTpaTaMy BUPOOHUIITBA
HIANPUEMCTB YKpaiHU CYTTEBHH BIUIMB Ma€ YMHHMK 4acy (7). Tomy Mu moOyayBaiu 4acosi
TPEHI0BI MOJIETi, TapaMeTPH Ta XapaKTePUCTUKHU SIKMX HaBEAEHO y Tall. 2.

Taduuus 2. AHali3 4acoBUX TPEHIOBHX MOJEINEH JOJaHOI BAPTOCTI 32 BUTPaTaMH BUPOOHHLITBA HA
mianpueMcTBax B Ykpaini 3a 2012-2023 poku

[TimnpremcTBa
XapaKTeprCTHKN MO Y Tomy Gucrl
paxTep A VYceboro Bemuxi Cepenni Mamni 3 HHX MIKpO-
MIOPHEMCTBA | MIANPUEMCTBA | TANPHEMCTBA | MiINPHEMCTBA
. [omiHom [ominom
Amnamnitinanaa popma ExcnionentHa | EkcrioHeHTHa ExcrnionenTHa
2-ro cremieHs | 2-TO CTeNeHs
KoedimienT nerepminartii 0,9758 0,8860 0,9754 0,9906 0,9689
| PospaxymkoBe | 43 5 77,72 396,50 1053,83 311,54
Kpurepiit 3HAYCHHS
Oimepa Tabnuane 496
3HAUCHHS

Jxepeno: po3paxyHKH aBTOpa 3a JaHUMH [5].
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Oxkcana HyxHa

Amnani3 naHux Tabi. 2 mMoOKaszaB, IIO BCli 4acoBi TPEHAOBI MOJENi € aJeKBaTHUMH
peaJbHUM CTATHCTUYHUM JaHUM, TIPO 1110 CB1IYaTh PO3paxyHKOBI 3HaUeHHsI Kputepiro Dimepa,
K1 TIepeBHINYIOTh Tabnuune (4,96). bimspko 97% Bapiarii 1o1aHOi BapTOCTI 32 BUTpaTaMu
BUPOOHMIITBA IMOSICHIOETHCS MOACILITIO — 3arajioM ISl BCiX mianpueMctB (97,58%), a Takox Jutst
cepennix (97,54%) 1 mikpomnignpuemcts (96,89%). Jemo menme, a came 88,6% Bapiarii
JOJJAaHOT BapTOCTI 3a BUTpaTaMH BHPOOHUIITBA TMOSICHIOETHCS MOJCIUIIO IS BEIHKHX
i IPUEMCTB.

[Tpo BUCOKY SIKiCTh YaCOBHX TPEHIOBUX MOJEJICH CBITYUTH TAKOK PO3MIIIICHHS TOUOK
TIOJIsI KOPEJISIIIii HaBKOJIO JIiHii TpeHay (puc. 1). Tomy oTpuMaHi B TOCITIHKEHH] MOJIET1 MOXKYTh
IIJIKOM 3aCTOCOBYBATHUCS JIJIsl TPOTHO3YBAHHS J0/IaHOI BapTOCTI 32 BUTpAaTaMu BHPOOHHIITBA
JUTS TATPHEMCTB Y KpaiHH 3arajioM, a TaKoXX y po3pisi ix po3noainy 3a po3MipaMu.
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Pucynoxk 1. KopemnsmiiiHe mose i 9acoBUiA TpeHA JOAaHOT BAPTOCTI 38 BUTpaTaMH BUPOOHHUIITBA Ha
mignpreMcTBax B Ykpaini 3a 201-2023 poku Ta mporHo3 Ha 2024 pik (=13)

Jxepeno: moOyIoBaHO Ha OCHOBI BIIACHUX JTOCTIKEHP 33 JaHUMH [5].

BucnoBku. JlocimipkeHo JUHAMIKY JTOJAaHOI BApPTOCTI 32 BUTpaTaMu BUPOOHHIITBA IS
HiANPUEMCTB YKpaiHU 3arajioM, a TaKOXK y po3pi3i iX po3noity 3a po3mMipaMH Ha OCHOBI JaHUX
HepxxaBHoi cinyx0u cratuctuku Ykpainu 3a 2012-2023 poku. BcTtaHOBIEHO 3HAYHI TEMITH
3pOCTaHHs MMOKa3HUKA MPAKTUYHO MPOTATOM YChOTO MEPIOAy JTOCTIKEHHS, 32 BUHATKAMU y
2013, 2020 1 2022 poxkax. [loOymoBaHo 4YacoBi TpeHIOBI MOJEII JOJIaHOI BapTOCTI 3a
BUTpaTaMM BUPOOHMIITBA JJIS MIANPUEMCTB YKpaiHU 3arajoM i JJs BEIMKHX Ta CepeHiX
HIAIPUEMCTB Y (OpMI €KCIIOHEHTHOI 3aJIe)KHOCTI, a JUIsl MaJuX Ta MIKPOMIIINPHEMCTB — Y
(dopmi 1os1iHOMa APYroro CTENEHs.

OOrpyHTOBaHO MOXKIIMBICTh 3aCTOCYBaHHSI OTPHMAHUX MOJEJEH ISl TIPOTHO3YBaHHS
JI0JJTaHOT BapTOCTI 3a BUTpaTaMU BUPOOHMLTBA Ha MakpopiBHi. IIpu 1ipoMy citijy BU3Ha4aTu
JOBIpYUI 1HTEpBaJl 3 NEBHOIO HMOBIPHICTIO, 10 HA JaHUH MOMEHT B yMOBax IOCHUJICHHS
CTYNEHs HEBMU3HAUYEHOCTI YMOB BEJCHHA TOCIOAAPCHKOI  JISLTBHOCTI €  JIOCHTh
po0JIEMaTUYHUM 1 € PU3KK TOTO, 10 HE BKIIIOUEH] B MOJIeNb (hakTopu OyayTh MaTH CUILHUI
BIUIMB HA IMMOKA3HUK.

Conclusions. Thus, we have studied the dynamics of value added by production costs
for enterprises in Ukraine in general, as well as in terms of their distribution by size based on
data from the State Statistics Service of Ukraine for 2012-2023. Significant growth rates of the
indicator were established practically throughout the entire research period, with the exceptions
of 2013, 2020 and 2022. Time trend models of value added by production costs were
constructed for enterprises in Ukraine in general and large and medium-sized enterprises in the
form of an exponential dependence, and for small and micro enterprises in the form of a second-
degree polynomial. The possibility of using the obtained models to forecast value added by
production costs at the macro level was substantiated.
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OPTI'AHIBAIIIMHI TA KOMYHIKATUBHI ACIIEKTH OBJIKY 3A
HEHTPAMMA BIAITOBIJAJIBHOCTI

Harauin Tayukesuu'; Ipuna CagoBebka’; Oxcana Hyskna!

Llyywxuii nayionanvnuti mexnivnuii ynisepcumem, Jlyyok, Yepaina
’Bonuncokuii nayionanvnuii ynisepcumem imeni Jleci Yxpainxu, Jyyok, Ykpaina

Peztome. Oxapaxmepu306ano OpeauizayitiHi ma KOMYHIKAMUGHI acnekmu 001Ky 3a YeHmpamu
gionosidanvnocmi. Memoio cmammi € 00IPYHMYBAHHA OP2AHIZAYIUHUX MA KOMYHIKAMUBHUX aACNEKmie
00Ky 3a yeHmpamu GiONnogioarbHocmi 015 po3poOeHHs MoOeli opeawnizayii 064Ky 3a yeHmpamu
sionogidanvnocmi. g 0ocseHeHHs NOCMAGIEHOT Memu SU3HAYEHO MAKI 3A60AHHA: GUSHAYUMU
eKOHOMIYHY CYMb YeHmMpie GION0BIOANbHOCHI, OXapakmepusysamu uou yeHmpie ionogidarbHocmi ma
ocobaugocmi opeanizayii 0ONIKY 6 HUX, BUSHAYUMU KOMYHIKAMUGHI 368 'A3KU 8 YeHMPAax 8i0N08i0aAIbHOCHI,
po3pobumu  modenv opeanizayii 00Ky 3a yeHmpamu 8i0n08i0AIbHOCMI 3 YPAXY8AHHAM O001IKOSUX,
KOHMPOIbHUX MA KOMYHIKAMUSHUX acnekmis. [[ns @upiuleHHs NOCMAGIeHUX 3a80aHb GUKOPUCAHO MAKI
Memoou: meopemudHo20 Y3a2albHeHHs, AHAN02Il, aHANi3y, ePYNYBAHHA, cucmemHutl nioxio. Pozenanymo
HAYKO8i  ni0OX00u 00 GU3HAYEHHS  EeKOHOMIYHOI cymi NoHAMmMA  «YyeHmp  GiON08I0ATLHOCMIY.
Oxapakmepuzosano ocobaueocmi Kiacu@ikayii yenmie GiON0GIOANbHOCMI 6 YNPAGIIHCObKOMY 00Ky
3ANENHCHO 80 KOHMPOJbOBAHOCMI IX NOKA3BHUKIE HA YeHmIp 00X00i6 ma eumpam, npudymxy i iHeecmuyii.
Bcmanosneno, wo 6 06aiky 3a yenmpamu 8iOn08Ii0ANbHOCMI 6ANCIUBE 3HAYEHHS MAE BIONOBIOAIbHICMY,
Kracupixayiss 00x00ieé i eumpam HA KOHMPOIbOSAHI U HEKOHMPOLbOBAHI, KOMYHIKAMUGHI 38 SI3KU,
GHYMPIWHA 36IMHICMb MA KOHMPOAb U OYiHIO8aHHs pe3yabmamie ix Jdisnvnocmi. OOIpynmosamo, wo
cucmema opeauizayii 001Ky 3a yeHmpamu 8i0N08i0ANbHOCMI XAPAKMEPU3YEMbCA KOMYHIKAMUSHUMU
38 °A3KAMU MIdC PIGHAMU YNPABAIHHA MA 001IKOBOI NOIIMUKOI0, AKA 8i00bpaxcae ocobausocmi opeanizayii
00iKy 6 yewmpax 8ionogioanvHocmi. Budineno KOMYHIKAMuGHi 36 A3KU Yy YeHmpax 6i0nosioanbHocmi —
20PU3OHMANbHI Ul 8EPMUKANbHI KOMYHIKAYIL, YCHI ma NuUcbMo8i KOMYHIKayii. 3anponoHoeano emanu
opeanizayii 001Ky 3a yeHmpamu 8i0N08I0AILHOCMI MaA 8apianmu 8i000padicenHs ocobausocmeli opeanizayii
VAPABIiHCbK020 00Ky 3a yewmpamu 6i0nogioanrbHocmi 6 001ikogiu noaimuyi. Po3pobieno mooens
opeawnizayii o6riKy 3a yewmpamu 6i0nogidanbHOCMi 3 YpPAXY8aHHAM OONIKOBUX, KOHMPOIbHUX MdA
KOMYHIKAMUEHUX ACNEKMIE.

Knwuosi cnoea: ynpasnincoxkuii 001ik, yeump 6iOnosidaibHOCMi, OpeaHizayis, KOMYHIKAMUGHI
38 °A3KU.

https://doi.org/10.33108/galicianvisnyk_tntu2025.03.042 Ompumano 03.04.2025

UDC 657

ORGANIZATIONAL AND COMMUNICATION ASPECTS OF
ACCOUNTING BY RESPONSIBILITY CENTERS

Nataliia Tluchkevych'; Iryna Sadovska?; Oksana Nuzhna'

'Lutsk National Technical University, Lutsk, Ukraine
’Lesya Ukrainka Volyn National University, Lutsk, Ukraine

Summary. The article describes the organizational and communicative aspects of accounting
by responsibility centers. The purpose of the article is to substantiate the organizational and communicative
aspects of accounting by responsibility centers for the development of a model of organizing accounting
by responsibility centers. To achieve the goal, the following tasks were identified: to determine the
economic essence of responsibility centers; to characterize the types of responsibility centers and the

A2 oo e venn .. Corresponding author: Nataliia Tluchkevyeh; e-mail: n_tluchkevych@ukr.net


https://doi.org/10.33108/visnyk_tntu
https://doi.org/10.33108/galicianvisnyk_tntu2025.03
http://galicianvisnyk.tntu.edu.ua/
https://doi.org/10.33108/galicianvisnyk_tntu2025.03.042

Haraumist Tnyukesuy, Ipuna CamgoBcbka, Oxcana HyxHa

features of the organization of accounting in them; to determine the communication links in responsibility
centers; to develop a model of organizing accounting by responsibility centers, taking into account
accounting, control and communication aspects. To solve the tasks set, the following methods were
used: theoretical generalization, analogies, analysis, grouping, and systemic approach. Scientific
approaches to determining the economic essence of responsibility centers are considered. The features
of the classification of responsibility centers in management accounting are characterized depending
on the controllability of their indicators to the center of income, expenses, profit and investment. It has
been established that in accounting for responsibility centers, responsibility, classification of income
and expenses into controlled and uncontrolled, communication links, internal reporting, and control
and evaluation of the results of their activities are of great importance. It is substantiated that the system
of accounting organization by responsibility centers is characterized by communicative connections
between management levels and accounting policy, which reflects the peculiarities of accounting
organization in responsibility centers. Communicative connections in responsibility centers are
highlighted — horizontal and vertical communications, oral and written communications. The stages of
organizing accounting by responsibility centers and options for reflecting the features of organizing
management accounting by responsibility centers in accounting policies are proposed. A model of organizing
accounting by responsibility centers is developed, taking into account accounting, control and
communication aspects.
Key words: management accounting, responsibility center, organization, communication links.
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IMocranoBka mnpodiaemn. CyuacHa o00JiKOBa cHCTeMa akKIEHTye yBary Ha
YOpPaBIiHCBKIM oOpieHTamii oOJiKy Ta WOro CHPsSMOBAHOCTI — YNPaBIIHCHKOMY OOJIKY.
YrpaBaiHCEKHI OOJIK XapaKTepU3yeThCS BHUIUICHHAM [EHTPIB BIAMOBIAAIBHOCTI, IO
J03BOJIAE peani3yBaTH Taki (YHKIT YIpaBIiHHS, SK OpraHizaiisi, oOJiK, KOHTPOJIb, aHAIi3,
MOTHBAIlisl, KOMYHIKAIlis i TJITaHYBaHHS Ta MPUIMAaTH YIIPAaBIiHCHKI PIIICHHS HA BiIIOBITHUX
piBHsAX ympaBiiHHSA. BoaHowac, HanexxHul OOJIIK 3a LIEHTpaMH BiJNOBIIAIbHOCTI BHUMAarae
BIJITIOBITHOT HOT0 Opranizaii 3 ypaxyBaHHSIM KOMYHIKaTHBHHUX Ta KOHTPOJBHUX aCTEKTiB IPU
B33a€MO/Ii1 YIIPAaBIiHCHKOIO EPCOHAIY.

AHaJi3 ocTaHHiX gocaifzkenb i myOaikaniii. [IpodnemHuMu acriekramu oprasizanii
00Ky 3a LIEHTpaMH BIAMOBIAIBHOCTI, iX CyTi Ta Kiacudikamii 3aiiManucs y cBOiX mparsx
Mipomanuenko O., Bunaudenko H., Awnapeesa H. [1], Huxodopaxk 1. [2], Cmrocap C.,
Manumiko [l. [3], Tayukesuu H. [4], Jlumenko O. [5]. TeopeTuuni Ta MpakTU4YHI aCHEKTH
YIOPaBIiHCBKOTO O0JIIKY LEHTPIB BIANOBIIAIBHOCTI, YIIPaBIiHHS BUTpaTaMu Ta (GOpMyBaHHS
YIOpPaBIIHCBKOT 3BITHOCTI po3rasaanu Manoitnenko O., JlaBumtok T., I[lleBuenko M. [6],
Cxkpunnuk C. [7], Mensias JI. [8]. IlutanHsMu BigoOpa’keHHS Ha paxyHKax oOOJIKy
iHpopMallii 3a IeHTpaMu BiANoBiAadbHOCTI 3aiimManucs Jlumenko O. [5], Manoiinenxko O.,
Hasumiox T., [lleBuenko M. [6], Meagias JI. [8]. He3Bakaroun Ha iHTEpeC 10 TaHOT TEMATHUKH,
npoOJIeMHI MUTaHHS OpraHi3alii yIpaBIiHCHKOI0 00JIIKY 3a IEHTPaMHM BiJINOBITAIIBHOCTI JI0CI
aKTyaJbHI.

MeTo10 10caiIzKeHHs € OOIPYHTYBaHHS OpraHi3alifHUX Ta KOMYHIKaTUBHHUX aCIEKTiB
00JIIKy 3a IIEHTpaMH BIJIMOBINATBLHOCTI JJIsi PO3POOJEHHS MOJeNi opranizamii oOJiKy 3a
[EHTPaMH BiMOBIAaTLHOCTI.

IMocranoBka 3aBaanHs. [[1si NOCSATHEHHS TOCTaBIIEHOI METH BH3HAYEHO TaKi
3aBJaHHS: BU3HAUUTH €KOHOMIYHY CyTh IIEHTPIB BiJNOBIJAIBHOCTI; OXapaKTepU3yBaTH
BUJM LIEHTPIB BIANOBIJAJBHOCTI Ta OCOOJMBOCTI opraHizamii oO0JiKy B HUX;
BU3HAYUTH KOMYHIKATHBHI 3B’SI3KM B LIEHTPaxX BIANOBIAANBHOCTI; PO3POOMTH MOAEINb
opradizanii oOJiKy 3a IEHTpaMHM BIJNOBIJAJbHOCTI 3 YypaxyBaHHAM OOJIKOBHX,
KOHTPOJBHUX Ta KOMYHIKaTHMBHMX acnekTiB. [Is BHpIlIEHHS NOCTAaBJIEHUX 3aB/IaHb
BUKOPUCTAHO TaKi METOJIN: TEOPETHYHOTO y3arajlbHEHHS, aHAJOri1, aHalli3y, TPyITyBaHHs,
CUCTEMHHUI MIAXI1A.

Buxian ocHoBHoro marepianay. Meroro oOJiKy MO IEHTpax BiANOBIJAIbHOCTI €
3a/10BOJICHHS 1H(opMaliifHuX mnoTped yMNpaBIiHCHKOTO MEpPCOHaNy Ta 3a0e3MedeHHs
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peNeBaHTHOIO iH(pOpPMALi€l0 MPO TOXOAM, BUTpATH W (piHAHCOBI pe3yiabTaTH B PO3pi3i
MiAPO3AITIB  €KOHOMIYHUX Cy0’ekTiB. «BiH m03BOJIsIE ONEpaTUBHO KOHTPOJOBATH
BUTpATH 1 pe3yJlbTaTH Ha PI3HUX PIBHAX YIpaBJIiHHSA OpraHizaiii, OoumiHIOBaTH pPOOOTY
OKpEeMHUX MEHE/KEpIB Ta IMiAPO3IIJIIB HAa OCHOBI Y3rO/DKEHUX IUIAHIB JiSJIBHOCTI,
OTEPaTUBHOCTI HAJAaHHS B3a€MOIIOB’s3aHOi 3BiTHOI iH(pOpMaIlii, a TakoX MNEPBHHHOTO
aHamsy» [4].

Ha ocHOBi cucrematusamii MigXOJiB HAYKOBI[IB JO BHU3HAYECHHS CYTHOCTI
MOHSTTS «UEHTP BiAMOBimanbHOCTI» Mipomuundenko O., Bunanuenko H., Anapeesa H. B
3ayBaXKUJIH, 110 «HAKXO1IBII 3arajJJbHOMY PO3YMIHHIO LIEHTP BiANOBIAAIBHOCTI ABJISE COOOIO
CTPYKTYpPHUH MAPO3IAIT Yy CEpeauHi opraxizaiii, 0 3iiCHIOE TIeBHUM HaOIip
rOCIOJAaPCHKUX OIepalliif, O40IIOETHCSI KOHKPETHOIO 0C0000, 10 MPHIIMae ynpaBIiHChKI
pIIICHHS Ta HECe 3a HUX BIAMOBINANBHICTH» [l]. ABTOpM BUIIIHIM CXOXI O3HAKH IO
CYTHOCTI MOHATTS «LEHTP BiJNOBIJAIBHOCTI»: «IIEHTP BiANOBIIATBHOCTI € BIIOKPEMIICHUM
CTPYKTYPHHUM MiJPO3JLJIOM MiANPUEMCTBA; PE3yIbTaTU POOOTU LIEHTPY BiAMOBIIaIBbHOCTI
000B’s13KOBO BUMIPIOE i KOHTPOIIOE KEPiBHUK (MEHEKep) LUEHTPY; KePiBHUK (MEHEIKEP)
HEHTPY Hece NpsSMYy BIAMOBIJAIBHICTH 3a pPE3YyJAbTAaTH MiSJIBHOCTI BBIPEHOro MHOMy
nigpo3aury» [1].

[lepeBaxkHO B TpPaKTHUIl YHOPABIIHCHKOTO OOJIKY LIEHTPU BIAMOBIIAIBHOCTI
HNOJAUIAIOTHCS 3aJI€)KHO BiJl KOHTPOJIBOBAHOCTI TMOKA3HUKIB Ha IEHTP HOXOJIB, LIEHTP
BUTPAT, LIEHTP NpUOYTKY Ta IEHTP iHBECTHUIlI. Pa3oM 3 TUM, LEHTPH BUTPAT MOIIIAIOTH

Ha OCHOBHI W jgomomikHi. XapaKTepucThKa LEHTPIB BiAMOBIJATHHOCTI HaBEIACHO
B Tabu. 1.
Tab6mums 1. XapakTeprcTuKa IIEHTPIB BiAMOBIAaIbHOCTI
. H.eHTp . BinnosiganbsHicTb BHyTpilIHS 3BITHICTH HOK%FHKH i OTUHFOBAHHA
BIJINOBIIATIEHOCTI JUSUTBHOCTI LIEHTPY
KepiBuuk koHTpomoe ta Bia- | Kowropuc Butpar Ta 3Bit npo |[Ipsmi ¥ HempsiMi  BUTparH,
Llentp BuTpar | MOBiJac JMILE 32 BATPATH LICH- | BAKOHAHHS KOIITOPHCY BUTPAT |3MiHHI ¥ TOCTiHHI BHUTpaTH,
TpY (KOHTPOIJILOBAHI BUTPATH) co0iBapTicTh
Kepiank koHTpOmoe Ta Bi- | Komropuc moxomiB Ta 3BiT mpo | JloxXig Bim peamsamii, iHm
LlenTp noxoxmiB | MOBiIa€ JMIIE 32 TOXOIM 1ICH- | BAKOHAHHS KOIUTOPHCY JOXOJIB | IOXO/IH
TPy (KOHTPOJILOBAHI JIOXOJTH)
KepiBank koHTpOmoe Ta Bij- | Komropuc BuTpar i 1oxomiB Ta | Map)KuHAIBHUIA TPUOYTOK, YH-
TIOBiJla€ sIK 32 BUTPATH, TAK 1|3BIT MPO BUKOHAHHS KOINTOPH-|CTHH MpPUOYTOK, peHTademb-
[letrp npHGyTKy JOXo[H Ta (HIHAHCOBI Pe3yiib- | CiB, 3BIT MPO MPUOYTKH i 30UTKH H%CTB MPOJLAKY, peHTabeIh-
TaTu 3a (paKTMYHMMHM Ta TIJIAHOBUMM | HICTh TPOAYKILi, peHTabenb-
JMAHUMH 13 3a3HAYCHHSIM BIJIXU- | HICTh AKTHBIB, PEHTA0CIBHICT
JIeHb Karrtany
KepiBHuk Bifnosiznae 3a j10xo- | bromkerni Gpopmu uis riaHyBa- | PeHTaOenbHICTh akTHBIB, 00CsT
lerrp inBecTuii JW, BUTPATH, q)iHagfoBi pesy- | Hus .po3Mipy BHKOPHCTAHHS ?HBGCTI/IH%I‘/JI, p'eHTa6eJ'IbHiCTI?
JIGTaTH ¥ 1HBECTHIIIT Y BIIACHI | aKTHBIB, (haKTHYHA 3BITHICTH | IHBECTHIIM, MEPioJ] OKYITHOCTI
AKTUBH TIPO PE3yJILTaTH JsIIBHOCTI IHBECTHIIII

Jxepeno: copMOBaHO aBTOPOM.

[Ipu 0o6miky 3a HEHTpamMu BIAMOBIAAIBHOCTI BAXJIMBE 3HAYCHHS Mae€ KiacuQikailis
JIOXOJIB 1 BUTpaT Ha KOHTPOJbOBAaHI I HEKOHTPOJIbOBAaHI Ta KOHTPOJb H OLIHIOBAaHHS
pe3yNbTaTiB iX AiUIbHOCTI. OTXKe, HEHTP BIANOBIAAIBLHOCTI — 1€ BIJOKPEMIICHUH CTPYKTYpHUN
MiApo3/aiT (BiIOKpEMIICHE Miclie 3/A1MCHeHHS Olepallii), KepiBHHK SKOi BIAMOBIIAE 32 JOXOIH,
BUTpATH i (P1HAHCOBI pe3yIbTATU LEHTPY.

OO6mik 3a M[EeHTpaMu BIANOBIAAIHHOCTI e «oOmikoBa cHCTeMa, B SKid
3abe3neuyeThCs B1AOOpaKE€HHSI HAKONMMYEHUX JaHUX Ta HaJIXO/JKeHHS iHdopmaiii mpo
JI0OXO/M, BUTPATH M (iHAHCOBI PE3yNbTATH MO CTPYKTYPHHUX MiAPO3/AiJIax MiANPUEMCTBA 3
METOI0 KOHTPOJIFO ¥ OIliHIOBaHHsS 1X nismbHOCTI» [4]. Tomy o00mik 3a UeHTpaMu
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BI/IMOBIJATBHOCTI € OCHOBHUM E€JIEMEHTOM OpraHizalii came ympaBIiHCHKOTO OOIIKY, 1€
«IEHTPH BIJMOBIATBHOCTI BHAUISIOTH K 00’€KTH OOJIKYy 3 METOK 3HA4YHO OilbIIol
netamizanii BHUTpaAT, MOCWICHHS KOHTPOJIO 3a IX piBHEM 1 MiABUINEHHS TOYHOCTI
KaJbKYJIOBaHH» [4].

Pazom 3 TuM, edexkTuBHA cucTeMa OOJIKYy 3a LIEHTPAaMH BiJIOBIJAIBHOCTI MOXKJIHBA
BIJIMOBIJAJILHOCTI ~ OPTraHi3OBYIOTh  IIUISIXOM  JIeJIETYBaHHS  1paB, [OBHOBAXEHb 1
BIJIMOBIIAJILHOCTI OKPEMHUM CTPYKTYPHHM TMiApPO3ijaM 1 X KepiBHUKaM. 3 IOTO MPUBOIY
Hukodopax I. I. 3ayBaxxye, mo «0OJiK 3a IEHTPaMH BiANOBIJAILHOCTI 3a0e3meuye
KOMYHIKAIII0O Y BHIJISAAI MPSAMOTO W 3BOPOTHOTO 3B’SI3KYy Ha PI3HUX PIBHAX YIPaBIIHHS,
NOEAHYIOYM KOHTPOJIbHI, aHaMITH4YHI Ta MoTHBauiiHi (yHKIil. OCHOBHE 3aBmaHHS OONIKY
BIJIMOBIIAJILHOCTI ToJiATae y (hopMyBaHHI HOBOTO OaueHHsI MpalliBHUKAMH CBOiX 0OOB’S3KiB,
Ha TIJICTaBi SKOTO CTa€ MOXKIIMBOIO OpraHi3ailisi CBIIOMOTO CAMOKOHTpPOJIIO. Tomy BMije
MO€THAHHS €KOHOMIYHOTO Ta MCHUXOJOTIYHOTO Ba)KEJB BILIUBY CHPHUSITHME CTUMYIIIOBAaHHIO
NpaliBHUKIB 0 HAWKpAIIUX Pe3yabTaTiBy [2].

Ha opranizamito o005iKy 3a I@HTpaMU BIJAMOBIIAJIBHOCTI BIIMBAE Taly3eBa
HAJEXKHICTh Ta OpraHi3amiifHa CTPyKTypa €KOHOMiYHHX cy0’ekTiB. MipomHudenko O.,
Bunnuuenko H. Tta AwnapeeBa H., pocnimkyioun opraHizamiro o0diKy 3a IEHTpaMu
BI/IMOBIJATBHOCTI B CHCTEMIi YMPABIIHHS MiANMPUEMCTBOM CTBEPKYIOTh, IO «ifeanbHOT
CXEMU oprasizaiii o0JiKy 3a LEeHTpaMH BIJMOBIIaIbHOCTI, Ka Oyna 6 yHiIBEpCcalIbHOIO Ta
MiIXOAMJIa JUIsl BCiX 0e3 BUHATKY IMIANMPHEMCTB, HE iCHye, 00 Bci Kommadii pi3Hi, i
BI/IMOBIJABHICTh 3a TOCMOJAPCHKI omepalii TaKoX JIeNeryeThes Mo-pi3HOMY. YHIKalbHA
opraHi3aiiiiHa CTpyKTypa, crenudidyHuii Halip cTaTeld 3BITHOCTI, CTHIb KEPIBHUIITBA
B VYIpaBliHHI KOMIIAHIEID Ta OCOOJMBOCTI B3a€MOIi BIAAUIIB CTBOPIOIOTH 3HAYHI
TPYAHOIII ¥ BUMAararTh 1HIUBIIYaTbHOTO MIAXOIY O MOOYIOBH YIPABIiHCHKOTO OOJIKY
3a IEHTpaMHu BiAMOBiAaIbHOCTI. OgHAK MOXHA BHUIIJIWTH JESKi 3arajibHi BHUMOTH 0
oprasizauii moaiOHOI cucTeMHU OOJIIKY: CTPYKTypa MIANPHUEMCTBA; KEPIBHUK LEHTPY
BI/IMOBiJaTBbHOCTI; 000B’ 13K BiJIMOBIAIBHUX 32 IEHTPAMH OCi0; CBOT MOKAa3HUKH KOKHOTO
LEHTPY BIANOBIJAIBHOCTI JJi OLIHIOBAHHS; 1HAMBIAyalbHI AJ1 KOXKHOTO LEHTPY GopMu
BHYTPIIIHBOI 3BITHOCTI» [1].

Ha naymky Huxodopak . 1., cucrema 001iKy BIAMOBIZAJIBHOCTI TOBUHHA
BIJIMOBIJIaTH TaKMM BUMOTaM: «3a0e3leuyBaTH HAaKOMHWYEHHs MEepPBUHHOI iHQopMalii nmpo
BUTPATH IIEHTPY BIJANOBIAAJIBHOCTI Ta 3A1MCHIOBATH Yy3araJlbHEHHs pe3yJbTaTiB Horo
TISITBHOCTI; JTO3BOJISITH aHalli3yBaTH, OI[IHIOBATH Ta KOHTPOJIIOBATH MiSJIBHICTH IIEHTPIB
BiAmOBiAaIBHOCTI» [2].

JlocuTh yacTo o0JIiK 32 LEHTPaMH B1JIMIOB1AIbHOCT] 3aCTOCOBYIOTh TP YIPABIIHHI

BUTpaTaMHd — MeTOJA OOJIKy BHUTpaT 3a LEHTPAaMU BIJANOBIJAIBHOCTI, pPaxXyHKH
YIPaBIIHCHKOr0 00JIIKY, OIOJ)KETH BUTPAT 1 BHYTPILIHIM KOHTPOJIb BUTpAT 3a LIEHTpaMu
BUTpAT.

Y umimomy cucteMa oprasizamii  0o0JIIKy 3a LEHTpaMH BIJANOBIAAJbHOCTI
XapaKTEepU3y€e€ThCsl KOMYHIKQTUBHUMHU 3B S3KaMU MIDK  pIBHSAMHU  YIpaBIiHHA Ta
00JIIKOBOIO TMOJITHUKOIO, SIKa BiJ0Opaskae 0cCOOJMBOCTI opraHizamii OO0JIKy B LEHTpax
BIJIITOBI1aJIbHOCTI.

[Ipy 1mpOMYy BaXTHMBUM acClEeKTOM € TIPAaBWJIBHHA pO3MOJiT MOBHOBAXCHb
3 NPUUHATTA pillleHb MIX PIBHAMM YNPaBIiHHA 1, BIAMNOBIJHO, KOMYyHIKaTHBHI 3B’A3KH
MDK PpIBHSAMH yOpaBiiHHS. Buam komyHikaimii, sKi MOXYTh 3acCTOCOBYBaTHCS MpHU
oprasizamii o0JiKy 3a IEHTpaMH BIAMOBIJATBHOCTI HaBeleHO B Tabm. 2. Pa3zom 3 TuM,
HEB1J’ €MHOIO CKJIaJIOBOI0 €(EeKTUBHOI KOMYHIKAlli € JOTpUMaHHs MpaliBHUKaMH BCIX
PiBHIB CIIy’00BOi €TUKH Ta JIJIOBOTO €THKETY, a TaKOX MpodeciiiHol eTUKH BiAMOBITHO J10
ocaju.
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Tadauus 2. KoMyHIKaTHBHI 3B’ SI3KH y IIEHTPaX BiIMOBIAAILHOCTI

3a HanpsAMKOM

3a dopmoro peanizarii

T"opu30oHTAIBHI KOMYHIKAIT|

YcHi KOMYHiKaIii

Pi3Hi HEeHTPU BIAMOBINANBHOCTI MPAIIOIOTH HAJ] BUPIIICHHSIM
THX 3aBJIaHb, AKi Ha HUX MOKJAJCHI, i B MPOIECi CBOET HisTb-
HOCTI iX MpaniBHUKA KOMYHIKYIOTb, TOOTO OOMIHIOIOTHCS
iH(pOpMAIIi€I0 3 METOK KOOPIUHAIT Ta Y3TOJUKCHHS Mislib-
HOCTI ISl TOCSITHEHHS 3araiib-Hoi MeTH mignpuemctBa. Ede-
KTUBHICTH 3iHICHEHHS TOPH30OHTAIIFHUX KOMYHIKaIliii 3a0e3-
MIEYy€ETHCS 32 YMOBH YiTKOTO PO3IIOILTY ITOCATOBHX OOOB’sI3-
KiB, TOBHOB)KEHb 1 BiMOBIJAIIEHOCTI OKPEMHUX IIEHTPIB BiJl-
noBimanpHocTi. [Ipm 1mpOMy B iH(OpMarmiiiHoMy 3abe3me-
YeHHI [Ie 03HaYa€ HaJaHHS Ta, BiAMOBIIHO, OTPUMAaHHS HE00-
ximHOT iH(popManii 6e3 3aTpuMaHHs, y MOBHOMY 00csi3i, Ha-
JIEXKHOT SIKOCTI Ta CTPYKTYPOBAHOCTI. BaknuBe 3HaYeHHS Mae
HeJIONYIIEHHs BTpar iHopMailii Ta 4iTKICTb 11 TilyMadeHHs

Jns yHUKHEHHS NEpeniKof, CIIOTBOPEHHS Ta
NepeKpyyyBaHHs iHpOpMalii, Hernopo3yMiHs,
CIIOBUTLHEHHS TIpoliecy 0OMiHY iH(pOpMaIlli€lo B
npotieci yCHoI ioBoi KOMyHiKaii citiji Bpaxo-
BYBaTH OCOOJIMBOCTI TMpPAIliBHHUKIB, X E€MOIIiii-
HUI CTaH 1 piBeHb 3HaHb, iHII CyO’€KTHBHI
¢axropu. [lepeBara ycHOI KOMyHIKaIlii — HasB-
HICTh 3BOPOTHOTO 3B’5I3Ky, MOXIIMBICTH pO3Ta-
BHTH 3aIIUTaHHS, YTOYHUTH HE3PO3yMiJIi acIiek-
TH, IO CIPHUS€ BUKIIOYCHHIO HENPaBUILHOMY
PO3YMIHHIO [TOCTaBJICHOTO 3aB/IaHHS

BepTukaabHi KOMYHIKaIi

ITucbMOBI KOMYHIKAIi

BepTukaibHi KOMyHiKaIii MK IIEHTPaMH BIAMOBINATBOCTI i
[ICHTPOM YMpPaBIiHHS BiIOYBalOThCS B JBOX HANPsAMKaXx:
BUCXigHI Ta Hu3xXimHi. DopMaMu 3AICHEHHS BHUCXIIHUX
KOMYHIKaIill €, 10 TMPHUKIaAy, 3BiTH, MOSICHIOBATIbHI 3aITHUCKH,
MPOTO3UIil, AKI MICTATh iH(QOpPMAIlIO U BHINOTO KEpiB-
HUIITBA TIPO CTaH CIpPaB y KOHKPETHOMY LIEHTPI BiIINOBiAaIb-
HocTi. BinnoBigHo, HU3XiTHI KOMYHIKAIii peaizyloThCs 4epe3
PO3MOPSIHKEHHS, HAKA3H, HIII PO3MOPSII4i JOKYMEHTH, METOIO
AKAX € 1HQOpPMYBaHHA MiUIETTUX TMPO OICPaTUBHI U
CTpaTerivHi 3aBJaHHs

[TuceMoBa KOMYHIKaLisl JONOBHIOE Ta ITiACUITIOE
ycHY KoMmyHikamioo. Kpim Toro, pospoOneni
1abJOHN JJOKYMEHTIB, SIKI MICTATh HEOOXiaHY
iH(pOpMaIito, CIIPHUIOTH ii CTPYKTYPOBAHOCTI Ta
BiMIOBITHOCTI iH(pOPMAaLiHHIM 3aITTaM 3a IICH-
TpaMH BiIMOBiJAIEHOCTI. 3aIOPYKOIO e(heKTHB-
HOI MUCHMOBOT KOMYHIKaIlii € 3pO3YMLIICTB, ITO-
BHOTA, HAMIHHICTH 1 TOCTOBIPHICTH iH(pOpMAIii,
KA TEPEeacTbCs B IMCBMOBOMY BHUIVIAI Yy
($opMi 3aHMTIB, JOKYMEHTIB, JIUCTYBaHHS

Jlxepeno: aBTopchKa po3pooKa.

OOIKOBMI aCIEeKT MiSUTBHOCTI IIEHTPIB BiAMOBIAAIBLHOCTI OB’ SI3aHUM 3 BiOOPaKCHHSIM
JUTS. YIIPABIIHCHKHUX MOTPEO pe3ysbTariB iX poOOTH Ha paxyHKax OOJIKy. Y CBOIX JOCIIIKEHHSIX
Jlumenko O. T. [5], Mamnoiinenko O., [aBumok T., IleBuenko M. [6], Mensias JI. I'. [8]
PEKOMEHTYIOTh ISl BIATIOBIIHOCT] JOXO/IB 1 BUTPAT 32 OKPEMHUMH LIEHTPaMH BIATNIOBIIAILHOCTI
3aCTOCOBYBATH AHAIITMYHI PaxyHKH BHUTpAT, JOXOMIB 1 (DIHAHCOBHX pPE3yJbTaTiB 32 KOXXHUM
LEHTPOM BIJMOBIIATBHOCTI, 3 BUAUIEHHSAM iX y poOodomy muiaHi paxyHkiB. Jlumenko O. I'. qs
cTaHjapTu3allii oOMIKy NMPOMOHY€E «KOXKHOMY MiIPO3/LTYy LIEHTPY BiANOBIAAILHOCTI HaJaBaTH
AQHAJITUYHUI KOJ, SIKMI JaCTh 3MOT'Y J€Talli3yBaTH 1H(QOPMAIIiIO PO MOHECEHI BUTPATH KOXKHUM
HiIPO3JUIOM Yy 3BITI MPO BUKOHAHHA KOILUTOPHCY 3a KOXKHUM IIEHTPOM  BiJIIOBIAJIBHOCTI.
3anpornoHOBaHNU aHATITUYHUI KOJ MOTPIOHO 3aKPIMUTH B HakKa3l Mpo OOIIKOBY MOJITUKY MPH
¢dopmyBaHHI pobOoyoro miaaHy paxyHkiB» [5]. Huxogopak L. I. pekomennye «B mNepBUHHUX
JOKyMEHTax OO0OB’SI3KOBO TepeadadyaTH peKBI3UTH, sIKI O YITKO IJEHTU(IKYBAIM IEHTPU
BI/INOBIAAIBHOCTI Ta OYJIM OCHOBOIO 1715 (POPMYBAHHSI KOJIIB TOCIIOJAPCHKUX Omnepariiin» [2].

EdextuBHICT oOpranizaiii o0JiKy 3a HEHTpaMH BiANOBIJAIBHOCTI XapaKTePHU3YEThCS
HIOCJTIIOBHICTIO 11 BOPOBA/KEHHS Y TIPAKTUKY €KOHOMIYHUX Cy0’ekTiB. ToMy opranizaitito o0miky
3a [IEHTPaMH BiIOBITAIILHOCTI CJTiJT 31MCHIOBATH TIOCTIIOBHO 32 BIIMOBITHUMU eTarnamu (puc. 1).

BiiieHHs HEHTPIB BUIOBIIAILHOCTI Ta OOIPYHTYBAHHS iX BHIIIB.

Po3nozi1 060B A3KIB Ta BH3HAYSHHS BUITOBLIATLHHX 0Ci0 3a IOXO/1H, BHTPATH 1 (PIHAHCOBI pe3yIbTaTH.

BuGip KOHTPOJILOBAHHX | HEKOHTPOJILOBAHHX MOKA3HNKIB LIEHTPIB BIITOBIIUIBHOCTI.

Bi3HaueHHs paXyHKIB aHATITHYHOTO OOIIKY JUIs IEHTPIB BUINOBLIATBHOCTI, OOIIKOBHX JIOKYMEHTIB.

Po3poGiieHHs KOMITOPHCIB 3a KOKHHM LHEHTPOM BIIOBLIAIBHOCTI (O10/UKeTIB).

BH3HaueHHs 3BITHOCTI LICHTPIB BUIOBUIUIBLHOCTI, il B3a€MO3B 3Ky B PI3HHX IIEHTPaX Ta NepioMYHOCTI CKIIaIaHHs.

Bi3HaueHHs NOKA3HHUKIB JUISA QHAII3Y Ta OLIHIOBAHHS JISUILHOCTI LIEHTPIB BUIOBLIAIBHOCTI, IIEPIOIHYHOCTI IPOBE/ICHHS aHAII3Y i KOHTPOIIO.

Pucynoxk 1. Etamu opranizanii 007Ky 3a IIEHTpaMH BiAIOBiAaIbHOCTI

[xeperno: aBTopchka po3poOka.
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I[Ipu 1upOMYy O0COOTMBOCTI OpraHizaimii ymHpaBIiHCBKOTO OOJIIKYy 3a IEHTpaMu
BIJIMOB1IAJILHOCTI HEOOXITHO Bi0Opa3uTH B 00JiKOBiM mouitui (abo eguHomy Hakasi mpo
00J1iKOBY MoMTHKY a00 okpemomy Hakasi mpo oprasizailito ynpaBIiHCBKOTO 00miKy). Tomy
00JIiIKOBa TMOJITHKA MO0 OOJIIKY 3a ILEHTPaMH BIAMOBIJAIBHOCTI TMOBHHHA BKIIFOYATH:
KiIacuikamio HEeHTPIB BIAMOBIAAIBLHOCTI, PO3MOALT 000B’SI3KiB MK HUMH, KOMYHIKaTHBHI
3B’SI3KH, KJacuQiKaIlito BUTPAT 1 JOX0/1iB, HOPMHU Ta HOPMATUBH BUTPAT, JOKYMEHTAIIiI0, TUTaH
paxyHKiB, METOAM BH3HAYCHHS TpaHCPEpPTHHX wLiH (32 HEOOXiIHOCTI), CKiIaJ] OIO/KETIB,
BHYTPIIIIHIO 3BITHICTh, MTOKAa3HUKM JUJIS OI[IHIOBAHHS [ISJILHOCTI IIEHTPIB BiJIMOBIIaJBHOCTI,
TEPMIHM CKJIaJJaHHS OFOJKETIB, 3BITHOCTI Ta MPOBEACHHS aHAI3y i KOHTPOIIIO.

VY minoMmy Mojens oprasizaiii 00Ky 3a IEHTpaMH BiANOBIAAIBHOCTI 3 ypaxyBaHHSIM
00JTIKOBHUX, KOHTPOJIbHUX T4 KOMYHIKaTHBHHX acIIeKTiB HaBEICHO Ha puC. 2.

e N
Hentp I'opisoHTansHa Ientp / \
= IpHOYTKY KOMYHIKaIsg IHBeCTHITII ‘ 06.111:03?1 noiTHKa ‘
2 Kracudikariis IeHTpiB BIMOBLIATEHOCTI
= Po3noain 00oB’3KIB MIK HHMH, KOMYHIKATHBHI 3B’ S3KH
<] Knacudikariis BUTpar i Z0XOIIB, HOPMH Ta HOPMATHBH BHTPAT
2 Obix JloKyMeHTatis
3] J - . . . . .
= S —— Konrpons ITnan paxyHKIB yIPaBIIHCHKOIO OOMIKY (AHAIITHYHI PAXYHKH)
B < ]31[}"Tp’i s Ananiz > MeTtom BI3HAYeHHS TpaHC(HePTHIX IiH
B .. Cxuiaj O610/KeTIB
g 3BITHICTH Croaxi . .. .
= KAl i dopmu BHYTPIIIHEOL 3BITHOCTI 7
£ TNoka3HHKN /7151 ONIHIOBAHHS ISUTBHOCTI HEHTPIB BLIMOBLIATBHOCTI
= -
= Bian BHYTPIIHEOTO KOHTPOIIIO
S Tepminn cknaaHHs O10JUKETIB, 3BITHOCTI Ta NPOBe/IeHHS
= Herntp Tlopuzonransaa Hentp 3y i K
= P , aHANM3Yy ii KOHTPOIIO
BHTpaT KoMyHiKatlis JIOXOJIiB
L J

Pucynok 2. Mojens oprasizamii 00Ky 3a IIEHTpaMH BiAMOBIIATEHOCTI

[xeperno: aBTopchka po3poOkKa.

BucnoBku. Opranizanis oOdiKy 3a LIEHTpPaMH BIAMOBIAAJIBHOCTI JJO3BOJISIE
OTIEpaTUBHO IUIaHYBaTH, OOJIKOBYBaTH, KOHTPOJIIOBAaTH Ta aHANi3yBaTH peE3yJIbTaTH
JIAJIBHOCTI CTPYKTYPHHUX MIAPO3JiTAiB Ha pI3HUX PIBHAX YIpPaBIiHHSA Ta OILIHIOBATH
po0OOTY K KEpIBHHUKIB, TaK 1 LIEHTPIB BIAMOBIAAIBHOCTI B IoMy. KpiM TOro, ckiagaHHs
ONEepPaTUBHOI B3a€MOIOB’S3aHOI BHYTPILIHBOI 3BITHOCTI 3 YpaXyBaHHSIM KOMYHIKaTHBHHMX
3B’A3KIB MIXK pIBHSIMU YIPABIIHHS CHpPHUSE€ NPUUHATTIO CBOE€YACHUX Ta €QPEKTUBHUX
YOpPaBIIHCHKUX pillleHb Ha PpiBHI LEHTPIB BIJAMOBIJAJIBHOCTI Ta NIANPUEMCTBA B
HIJIOMY.

Conclusions. Organizing accounting by responsibility centers allows you to quickly
plan, record, control and analyze the results of the activities of structural units at different levels
of management and evaluate the work of both managers and responsibility centers as a whole.
In addition, the preparation of operational, interconnected internal reporting, taking into
account communication links between management levels, contributes to the adoption of timely
and effective management decisions at the level of responsibility centers and the enterprise as
a whole.
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YAOCKOHAJIEHHA MEXAHI3ZMY YIHHPABJIIHHA BUTPATAMUA
MIAIMPUEMCTBA B CYYJACHHUX YMOBAX

Cepriii CniBak; Terssna Kopoaok; Poman Kanycrsk;
Bitaniit CymuHcbkuii

Tepnoninbcokuu Hayionanrbhuu mexuivHuu ynigepcumem imeni leana 1lynios,
Tepuonins, Ykpaina

Pe3tome. Poszensinymo akmyanvHi numaHHs YOOCKOHANEHHS MeXawizmy YApAGNiHHA Umpamamu
RIONPUEMCMBA 8 YMOBAX CYYACHOI eKOHOMIYHOI HeCMABIIbHOCMI, 3DOCMAHHA KOHKYPEHYIl ma NOCMIUHUX 3MiH )
3AKOHOOABCMEI, WO O0CODIUBO 20CMPO NPOABGIAEMbCA 8 VKPAIHCbKUX peanisx. JJosedeHo, wjo egexmughe
VNPAGNIHHA SUMPAMAMY € KDUMUYHO BANCIUBUM OJIs1 3A0e3NeUeHHs HCUMMEIOAMHOCMI, DIHAHCO80T cmitikocmi
ma KOHKYPeHMOoCnpomodcHocmi nionpuemcms. Tpaouyitini nioxoou, opienmosani nuwie Ha oOniK i KOHMPOTb,
8oice He 8ION0BIOAIOMb OUHAMIYL PUHKY, WO 3YMOGTIOE nompedy 8 iHmezpayii YApaeiiHHs GUMpamamy 3 IHuuumu
VYIPAGNIHCOKUMU NpoYyecamu ma yugposumu mexnonozismu. IIpoananizosano Haykosi nioxoou 00 ynpasiiHHs
sumpamam,, 30Kpema pooomu 3apyOidiCHUX | SIMYUSHAHUX OOCHIOHUKIS, SKI AKYEHMYIOMb HA GANCIUBOCHIL
cmpameziunozo nioxoody, inmezpayii YnpaeuiiHcbko2o 00Ky 3 (DIHAHCOBUM AHANIZ0M, A MAKONC adanmayii
Mooenell 00 0cobaugocmell YKpaiHcvKux nionpuemcms. Boowouac niokpecieno, wo npaxmuuni incmpymeHmu
cmpameziuHo20 YnpasiiHHa UMpPAamamy, 3dCHOBAHE HA AHANI3L 306HIUHBO2O cepedosuua ma yupposizayii, ue
He0OCmamub0o po3poobneHni. 3anponoHO8aHO KOMNIEKCHY MemOoOUKy VAPAGIIHHA eumpamamii, siKka nepeddavae
CUCMeMHULl aHANi3 CMPYKMypu 6umpam, 6UsAe/leHHs Heepekmueuux cmametl, Gopmyeanns cmpameeii
onmumizayii, npo8aONCeHHsA OP2aAHI3AYIUHUX, MEXHOIOIYHUX MA MOMUBAYIIHUX 3MIH, d MAKONMC NOCMIUHULL
KOHMpONb i Kopu2yeanus Oiti. Onucano cyuacHi iHCmpymenmu YNpaeiiHHsa 6UMpamamiL: aHAmimuyHi memoou
(ABC-ananis, @yHKyioHanbHO-6apMICHULL AHANI3, CMAHOApM-KOocmune), Hpopmayitini mexuonozii (ERP-
cucmemu), opeauizayitini nioxoou (KPI, aymcopcune, Lean-memoou) ma @inaucosi incmpymenmu
(610021cemysannsi, pezepeni ponou). Mexanizm ynpasiinus sumpamamu po3eisioaemvcs K eHyUKd, a0anmueHa
cucmema, Wo OXONJIOE NIAHYBAHHA, 00K, KOHMPOIb, MOMUBAYII0 MA pe2YIl08aHHs eumpam, 3abesneuyiodu
npo3opicmv, ONEpamueHicmv i e)eKmusHicms YNPAaGIiHCOKUX piutensb. 3anponoHosanuti nioxio 0038015€
RIONPUEMCIMEAM He Tuule 3HUICY8amu cobigapmicms, a i hopmysamu 00820 MEPMIHO8Y KOHKYDEHMOCHPOMOIC-
HICMb 8 YMOBAX 3MIHHO20 308HIUHBLO20 CePedosuIa.

Knrouosi cnosa: ynpasninna gumpamamu, MemooOuKd, Mexaizm, BUmMpamu niOnpUEMCma, IHCmpymeHmu
VNPAGAIHHA BUMPAMAMU.
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IMPROVEMENT OF THE MECHANISM OF ENTERPRISE COST
MANAGEMENT IN MODERN CONDITIONS

Serhii Spivak; Tetyana Korolyuk; Roman Kapustyak; Vitalii Sushynskii

Ternopil Ivan Puluj National Technical University, Ternopil, Ukraine

Summary. The article considers the current issues of improving the mechanism of enterprise cost
management in the conditions of modern economic instability, increased competition and constant changes in
legislation, which is especially acutely manifested in Ukrainian realities. It is proven that effective cost
management is critically important for ensuring the viability, financial stability and competitiveness of enterprises.
Traditional approaches focused only on accounting and control no longer meet market dynamics, which
necessitates the need to integrate cost management with other management processes and digital technologies.
Scientific approaches to cost management are analyzed, in particular the works of foreign and domestic
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Y nockoHaJIeHHS MEXaHi3My YIIPaBIiHHS BUTPAaTaMH MiATIPHEMCTBA B CyYaCHUX yMOBaX

researchers who emphasize the importance of a strategic approach, the integration of management accounting
with financial analysis, as well as the adaptation of models to the characteristics of Ukrainian enterprises. At the
same time, it is emphasized that practical tools for strategic cost management based on the analysis of the external
environment and digitalization are not yet sufficiently developed. The article proposes a comprehensive cost
management methodology that involves a systematic analysis of the cost structure, identification of inefficient
items, formation of an optimization strategy, implementation of organizational, technological and motivational
changes, as well as constant monitoring and adjustment of actions. Modern cost management tools are described:
analytical methods (ABC analysis, functional cost analysis, standard costing), information technologies (ERP
systems), organizational approaches (KPI, outsourcing, Lean methods) and financial instruments (budgeting,
reserve funds). The cost management mechanism is considered as a flexible, adaptive system that covers planning,
accounting, control, motivation and regulation of costs, ensuring transparency, efficiency and effectiveness of
management decisions. The proposed approach allows enterprises not only to reduce costs, but also to form long-
term competitiveness in a changing external environment.
Key words: cost management, methodology, mechanism, enterprise costs, cost management tools.
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IToctanoBka npodjeMu. Y CyyaCHMX YMOBAaX TOCIOAAPIOBaHHS MiJIPUEMCTBA
3MyIICHI [iSITH B CEPENOBHI, IO XapaKTePH3Y€ThCS BHCOKAM pIBHEM KOHKYpEHIIi,
€KOHOMIYHOI0 HECTaOlIbHICTIO, 3pOCTAHHIM BHPOOHUYMX BUTPAT Ta MOCTIHHUMU 3MiHAMHU y
3aKOHOAABCTBI. OCOONMBO BIAYYTHHM I € B YKPATHCBKUX peallisfix, J¢ CKOHOMIiKa 3a3Hae
BILIMBY HE JIMIIE TTI00aThHUX €KOHOMIYHUX TPEHIB, a i BHYTPIIIHIX BUKJIMKIB, OB’ SI3aHUX 3
BOEHHUMH IiSIMH, JIOTICTHYHUMH YCKJIQJHEHHSIMH Ta 3MiHAaMH Ha PUHKY mpamni. B Takmx
yMOBax €(eKTHBHE YNpPABIIHHS BUTpaTaMU CTa€ KPUTUYHO BAXJIUBUM Ui 30€peKeHHS
XKHUTTE3ATHOCTI Ta MOJAIBIIOTO PO3BUTKY IMiAIPHEMCTB.

3MeHIIEeHHS BUTpAT 0€3 IIKOAU Ul AKOCTI MPOIYyKIIii a0 MOCIyTr — OJHA 3 KJIFOUOBHX
YMOB 3a0e3NeueHHs] KOHKYPEHTOCITPOMOXHOCTI. [IpoTe TpanumiiiHi miaxoan 10 yrmpaBiTiHHS
BUTpaTaMM, sIKi CHHPAIOThCS NEPEeBaXHO Ha OOJIK Ta KOHTPOJIb, YK€ HE BIANOBIAAIOTH
TUHaMII cydacHOTO puHKY. lle 3yMoBmtoe motpeldy B mepeocMHUCIeHH] (YHKIIN CHUCTEMH
yIpaBIiHHSA BUTpaTaMmH, i1 MIMOOKIM iHTerpauii 3 IHIIMMHU YIPaBIiHCHKUMM IpPOIECaMHU Ta
1u(ppoBUMHU IHCTpYMEHTaMu. ButpaTu 6e3nocepeiHbo BIUTMBAIOTh Ha COO1BapTICTh MPOIYKIII,
npUOYTKOBICTh 1 KOHKYPEHTOCIIPOMOKHICTB MinpueMcTBa. HenocratHbo eekTrBHA cuctema
YIOPaBIiHHS BUTPATaMU MOYXeE MPU3BECTU 0 (PIHAHCOBUX BTPAT, 3HMKEHHS PEHTA0EIbHOCTI Ta
BpELITI — 10 OaHKPYTCTBA.

Tomy BIOCKOHaNEHHS MeXaHi3My YIpaBIiHHA BUTpAaTaMH € HE JIMIIE HAyKOBUM
3aBJIaHHAM, a W MPAKTUYHO HEOOXIJHUM IHCTPYMEHTOM 3a0e3NEUeHHs CTaloro PO3BUTKY
HIJIPUEMCTB B YMOBaX PUHKOBOT €EKOHOMIKH.

AHani3 ocTaHHiX aochaikeHb i nyOJikaniii. [IutanHs oOmiky Ta ymnpaBiiHHA
BUTpaTaMy 3HAMILIM IIMPOKE BHUCBITIEHHS B €KOHOMIYHIN JIiTepaTypi. 3HAUHUN BHECOK Yy
PO3BHUTOK TEOPETUYHUX 3acaj] y Lii cdepi 3po0MIn K BITYM3HSHI, TaK 1 3apyOiKHI HayKOBLII:
O. C. baanypxka, M. I'. Uymauenko, I'. Kipxuep, K. pypi, 4. B. Cokonoga, JI. . I'epacumuyk
ta iHmi [1-8]. 3okpema, y poborax K. Ipypi akieHT 3po0iieHO Ha CHCTEMHOMY MiIXOJi J10
kiacugikamii Ta o0niky Butpart [1]. Taki HaykoBui, sk I'. Kipxuep ta Y. XopHrpeH, y cBoix
CTaTTSAX OOIPYHTOBAHO BaXJIMBICTh iHTerpauii OOJKYy BHTpaT i3 3arajbHOI0 CHUCTEMOIO
CTpaTETIYHOTrO yNpaBIiHHSA MiAnpueMcTBoM [3]. Bitunsnsani aBropu, 30kpema Jl. . I'epacumuyk,
I. fApomeBuy, f. B. CokosoBa, HOCHiKYBaJIM aJanTaliio Mojejel YIpaBliHHS BUTpAaTaMu 110
0COOIMBOCTEM YKpaiHCHKUX MIANPUEMCTB Ta 3BEPTAIOTh YBary Ha HEOOXITHICTH 1HTerparii
YIPaBIiHCHKOro 00Ky 3 (PiHAHCOBUM aHaI30M Ui €(EeKTUBHOIO KOHTPOJIIO BUTpAT [2, 6, 8].

Opnak OUIBLIICTh HAasABHUX JIOCHIJDKEHb 30CEPEIKYIOThCS a00 Ha OyXranTepchbKoMy
00Ky BHUTpaT, a00 Ha eJeMEeHTax KaJbKyJIIOBaHHS CO0IBapTOCTi, TOAI SK MPAKTHUYHI
IHCTPYMEHTH CTpPATEriuHOro YIMpaBiiHHS BUTpaTaMu, oOyJ0BaHI Ha aHaii3l 30BHIIIHBOTO
Cepe/loBUINA Ta BIPOBA/KEHHI IM(POBUX TEXHOJOTIH, I HEJOCTaTHHO oOlpanboBaHi. Lle
CTBOPIOE MIATPYHTS JIJIS TOATBIIOTO HAYKOBOTO TOIIYKY.
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AJe OUTBIIICTh JOCTIKEHb 30CEPEPKEHI Ha OKPEeMHUX acreKTax (Kiacugikarlis BUTpaT,
Oro/KeTyBaHHs, KaJbKYJIIOBaHHsS), B TOW 4Yac SIK KOMIUIEKCHUH MEXaHI3M YIpaBIiHHA
BUTpATaMH, 3 ypaxXyBaHHIM HOBHX BHUKJIMKIB (Lu(poBizais, BiiiHa, iHIALIsA, HECTaOLIBHICTD
JIAHLIIOTIB TIOCTayaHHs), IOTPeOy€e MOAAIBILIOTO ONpPALlOBaHH.

MeTo1o aocaikeHHs € GOpMyBaHHS TEOPETUYHHX 3acajl 1 pO3pO0JICHHS MPAKTUIHUX
peKOMeHalli 1010 BJOCKOHAJIEHHS MEXaHi3My YINpaBJIiHHSA BUTpaTaMu MiJIPUEMCTBA 3
ypaxyBaHHSM TpaHCc(OpMaIifHIX 3MiH, SIKi BiIOYBarOTHCS B EKOHOMII[ YKpaiHu Ta y CBITOBIH
rOCTIOJIAPCHKIN CHCTEMI 3arajiom.

Bupinennsi HeBUpilIeHMX paHille YAacTHH 3arajbHOi npodiaemu. Ilonpu 3Hauny
yBary A0 T€MaTHKH BUTpAT y HAYKOBUX JOCIIIPKEHHSX, 3aJMIIAIOTHCS MasloOCIIIKEHUMU
NUTAaHHS €PEKTUBHOI aJanTaiii MeXaHi3MiB YIpPaBIiHHSI BUTPaTaMH /10 CY4aCHUX BUKIIHUKIB.
30KpeMa, HEAOCTaTHBO PO3POOJEHO MIAXOAW, SKI JIO3BOJSIOTH IIOEAHATH CTpaTeriyHe
IUIAHYBAaHHS BUTPAT 3 ONEPATUBHOIO JISUTBHICTIO MiJIPUEMCTBA, 3a0€3MEUYUTH IMPO30PIiCTh
BUTpAT Yepe3 aBTOMATHU30BaH1 CUCTEMHU Ta IMiJBUIIUTH FHYUKICTh NPUIHATTS YHIPaBIIHCHKUX
pimeHs B ymMmoBax HectabinbHOCTI. HEOOXIHOIO € TaKoXK 1HTerparlisi MEeTO/IiB IPOTHO3YBaHHS
Ta AHAITITUKU y MIPOLEC YIPABIIHHSA BUTPATaAMHU.

IMoctanoBka 3aBaaHHsl. [l JOCSATHEHHS IIOCTaBICHOI METH  HEOOXITHO
chopMyroBaTH OaueHHS Cy4yaCHOTO MEXaHi3My yIpaBIiHHS BUTpAaTaMu, BUSBUTH HOTo ci1aldki
CTOPOHH Ta 3alpOIOHYBATH IUIAXH iX IOJONAHHS. VIIeThcs Mpo CTBOPEHHs TaKoi Mojeli
YOpaBIiHHS BUTpPAaTaMU, SIKa HE JIMILE BPaxOBY€ BHYTPIIIHI OCOOIMBOCTI MiANPHUEMCTBA, a i
QIanTYeThCSl 10 30BHIIIHIX 3MiH, 10 BHHHUKAIOTh YHACHIJOK MaKpPOEKOHOMIYHUX YH
TEXHOJIOTTYHHX (haKTOPIB.

Jlnst BUpIIIEHHS TOCTAaBJICHUX 3aBJaHb BUKOPUCTAHO TaKi METOIM: aHaii3, CHHTE3,
y3arajlbHeHHS, 1HAYKIis, aHAJIOT1sI, MOJIETIOBAHHSA, CUCTEMHMI MiIX1I.

Bukiax ocHOBHOro Mmartepiady. YUpaBliHHA BUTpataMH MiANPUEMCTBA — 1€
KOMIUIEKCHUH TIpolec, SKUH OXOIUIIOE IUIaHyBaHHS, aHali3, KOHTPOJb, MOTHBALIO Ta
peryjoBaHHS BHUTpPAT 3 METOI0 MIJBUILEHHS (DIHAHCOBOI CTIMKOCTI, NPUOYTKOBOCTI Ta
KOHKYPEHTOCIIPOMOXKHOCTI. B cyuacHMX yMoBaxX, KOJIM €KOHOMIYHE CEpelOBHIIE
XapaKTepU3y€eThCsl HECTAOUIBbHICTIO, 3pOCTaHHSIM BapTOCTI PECYPCiB Ta OCUIIEHHSIM KOHKYPEHIIII,
yIIOCKOHAJIIEHHS MEXaH13My YIIPaBIIiHHS BUTpaTaMy Ha0yBa€e 0COOIMBOT BaXIIMBOCTI.

[lepmmM KpOKOM y [BOMY TIpOIECI € CHCTeMHHMH aHajli3 MOTOYHUX BHUTpAT
HiANPUEMCTBA, 110 J103BOJIsIE€ BUSBUTHU Hee(EeKTHBHI, HaIMipHI abo 3aiiBi BUTpaTtu. Baxkiauso
BU3HAYUTH LEHTPU BUTPAT — TIIPO3IUIH, MPOUECH YW TPOEKTH, A€ 30CEPEHKEHI OCHOBHI
pecypcu. IIopiBHSHHSA 3 Traly3eBUMH CTaHAApTaMU JONIOMAara€ OIIHUTU e(QEKTHUBHICTb
BUKOPUCTAHHS PECYPCIB 1 BUSIBUTU PE3E€PBH I ONTUMI3ALLI].

Jaii popmyeThes cTpaTeris ONTUMI3allii, o BKII0YAE IPIOPUTETHI 3aXO0/IH, OI[IHIOBAHHS
PU3HKIB 1 BUOIp METO/IIB CKOPOUEHHSI BUTPAT. YTIPOBAPKEHHS LIUX 3aX0/1iB BiZIOYBA€ThCS Yepes3
Meperyisii yMOB CIHIBIpami 3 TMOCTadyalbHUKAMHU, ONTHUMI3allil0 BUPOOHUYMX TIPOIIECIB,
aBTOMATHU3AIl}0 Ta HaBYaHHSA NepcoHany. [locTiiiHui KOHTPOJb 1 OLIHIOBaHHA €()EeKTUBHOCTI
JIO3BOJISIFOTH KOPUTYBATH CTPATETIIO Ta MiITPUMYBATH AOCATHYTUN piBeHb BUTpAT [7].

[HCTpyMEHTH ympaBiiHHS BUTpaTaMy HiANPHEMCTBA € KIIOUOBHM €JIEMEHTOM IS
e(heKTUBHOI OpraHizallli mporecy ontumizailii BUTpart 1 3a0e3nedeHHst (iHaHCOBOI CTIMKOCTI
MiAIpUeMCTBA. BOHHM OXOIUTIOIOTH PI3HOMAaHITHI METOAM, TEXHOJOrii Ta oOpraHizalliiiHi
IiIXO0/TH, IO JO3BOJISIFOTH TUTAHYBATH, KOHTPOJIFOBATH, aHATI3yBaTH Ta PETYJIIOBATH BUTPATH 3
METOI0 iX MiHiMi3alii 0e3 BTpaTH SIKOCTI MPOIYKIIii Y1 MOCIYT.

1. AHaniTH4Hi IHCTPYMEHTH ynpaBJ/liHHSI BUTPAaTaMH

— ABC-ananiz (Activity-Based Costing) — meton, mo po3mojauise BUTPATH 3a
BHUJIaMU JiSTTLHOCTI, TO3BOJISIFOUM BUSIBUTH HANOUIBIN pecypcoeMHI omeparlii Ta mporecu. Lle
nae 3Mory c¢oKycyBaTH 3yCHJUIL Ha ONTUMI3alii caMe THUX [UISHOK, 1€ BHUTPaTH €
HalOUTbIIMMH a00 Hee(heKTUBHUMH.
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— CTaHAapT-KOCTHHT — BCTAaHOBJICHHS HOPMATHBIB (CTaHIApTiB) BHUTpAT Ha
OJIMHUITIO TPOAYKIIii 200 MOCITYT 1 MOJANBIINN aHATI3 BIAXWICHb (JaKTUYHUX BUTPAT BiJ IIUX
HopMatuBiB. Lle 103BoJIsIE OnlepaTUBHO BUSBIISITU MTPOOJIEMHI 30HU 1 IPUIMAaTH KOPUTYBaJIbHI
3aXO0JIH.

— @OyHKIiOHAJBHO-BAPTICHUI aHa i3 —  OLIHIOBaHHSA CHIBBIIHOIIEHHS
«(QYHKI14/BapTiCTh» NPOAYKTY UM IOCIYIH, IO JONOMAarae ONTUMI3YBaTH CTPYKTYpPY
BUTpAT, 30epiraroun HeoOXinHi PpyHKIIT, ane 3MEHIIYIOUN iXHIO BapTICTh.

— AmHaxi3 0e330MTKOBOCTi — BU3HAYCHHS MIHIMQJIBHOTO 00CATy BUPOOHHUITBA ab0
IpOJaXy, IpU SKOMY HIANPHEMCTBO HE Ma€ 30UTKIB, 110 JONOMAarae IjaHyBaTH BUPOOHHUUI
00CAr" Ta KOHTPOJIFOBATH BUTPATH.

2. Inopmaniitni TexHo0rii

— ERP-cucremn (Enterprise Resource Planning) — KomIuiekcHI mporpamMHi
pileHHs, AKi JO3BOJSIOTH aBTOMAaTHU3YyBaTH OOJIK, KOHTPOJb 1 aHali3 BUTpPAT y PEXHUMI
peanbHOro yacy. Bonu 3a0e3neuytoTh npo3opicTh (piHAHCOBUX MOTOKIB, IIBUAKE OTPUMAHHS
aHaiTHYHOI iH(OopMaIlii Ta MiABUIIYIOTh TOYHICTh YIPABIIHCHKHUX PIllICHb.

— ABTOMaTHM3allisi NpoueciB — BIPOBA)KEHHS IPOTrPaMHUX 3aco0iB  AJs
OTIpAIIOBaHHS JaHUX, 3BITHOCTi, MOHITOPHHTY PECypcCiB 1 BUTpAT, IO 3HMKYE IIOACHKHNA
(akTop 1 CKOpOUye Yac Ha yNpaBIiHChKI Oneparii.

3. Opranizaniiini iHCTpyMeHTH

— Cucrema KPI (kiao4yoBi mnoka3HUKM e(eKTHBHOCTI) — BCTaHOBJICHHS
KOHKPETHHUX IOKA3HUKIB, [TOB’A3aHUX 31 3HI)KEHHSM BUTPAT 1 MIBULIEHHAM MPOyKTUBHOCTI,
10 MOTHBY€E TIEPCOHAI 10 IOCATHEHHS MOCTABJICHUX ITIICH.

— AYTCOpPCHMHT — TIepeJaBaHHs HEKIIOYOBUX (yHKIiH (Oyxranrepis, OXOpoHa,
JIOTICTHKA) 30BHIIIHIM MiJPSAIHUKAM, IO JO3BOJIAE 3HU3UTH aJMIHICTPATHBHI BHUTpATH 1
30CEPEIUTUCS HAa OCHOBHIH JISTTHHOCTI.

— Lean-metronqu (Oepexx/imBe BHPOOHUIITBO) — BIIPOBAKCHHS TPUHIUIIIB
YCYHEHHs BTpaT, ONTHMI3allii MpoIleciB, 3MEHIIICHHsI 3aMaciB 1 MiJBUIICHHS MTPOIYKTHUBHOCTI,
110 CHpHUsE 3HUKEHHIO CO01BapTOCTI MPOAYKIIII.

— Cucrema morTuBaulii NepcoHAy — pO3pOOJIEHHS CTUMYIIB, SIKI IOB’SI3YyIOTh
MaTepiaJbHE 3a0XOYEHHS 3 JOCATHEHHSIM IiJed omTuMizaiii BUTpaT 1 MiJIBUIEHHSIM
e(eKTUBHOCTI pOOOTH.

4. ®inaHCOBI iHCTPYMEHTH

— bBromkeryBaHHs — MJIaHyBaHHS BUTPAT 3a OKPEMHMM CTaTTSAMH, IO J03BOJISE
KOHTPOJIFOBATH iX BUKOHAHHS T4 CBOEYACHO BUSBIISTH BiIXUICHHS.

— @opMyBaHHA pe3epBHUX (OHAIB — CTBOPEHHS (PIHAHCOBUX IMOAYIIOK O€3MEKU
JUIS IOKPUTTS Hemepe10aueHNX BUTpaT ab0 KPU30BUX CUTYaIliH.

— Ileperssig yMOB KOHTPAKTIB i TEHAePHU — PETYJISIPHUIM aHaJIi3 1 ONTUMI3allisl yMOB
3aKyIiBeNb, MOIYK BUTIIHIMINX MMOCTaYaJbHUKIB 1 IiH, 110 J03BOJISIE 3HU3UTH COOIBAPTICTH
CHPOBHHH Ta MaTepiaiB.

CrpareriyHuii ynpaBIiHCBKUN OOJIIK BHUKOPHUCTOBYE IHCTPYMEHTAapii YIpaBiiHHS
BUTpaTaMy, HAJAlO4M JIeTAIbHINIy 1 TOBHIMY 1HGOpMallil0 KepiBHHUKAM KOMMOaHIN 1
NPUIUIAIOYN JOJATKOBY yBary 30BHIIIHBOMY CEPEIOBHILY MUIPHEMCTBA Ta HOTO CTIHKOCTI.
Sxmo TpaguuiHMI ympaBIiHCHKHM OOMIK Hajae BHYTPIIIHIO 1 CTaTHYHY (DIHAHCOBY
iHpopMallio, TO I1HCTPYMEHTH CTPATEriyHOro YIMPaBIIHCBKOTO OOJIIKY MOXYTh OyTH
aJlanToBaHl A0 TOTpeOd CTpaTeriyHOTO YMpaBiiHHS Kommasiero [5]. 3a ocranni 20 pokiB
HallaKTHUBHIIIE BUKOPHCTOBYIOTHCS TaKi IHCTPYMEHTH YIIPABIIHCHKOTO OOJIIKY, SIK BapTiCTh Ha
ocHoBI aisibHOCTI (ABC), ninboBa BapTicTs (TC), sxurteBuit nukia BaprocTti (LC), ekoHOMIuHA
nomana Bapticth (EVA) Ta 30anancoBana cuctema nokasuukiB (BSC). ¥V Tabnumi 1 HaBeneHo
OCHOBHI IHCTPYMEHTH Ta iX XapaKTePUCTUKY, 1110 BAKOPUCTOBYIOTHCS y IPAKTUUHIN JiSUTBHOCTI
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OpraHizalisMy Ta ayJIUTOPCHKUMH (pipMaMM, a TaKOX HAYKOBISIMH JUIsS aHAJi3y BUTpAT Y
CHUCTEMI yIIPaBIIHCHKOTO OOJTIKY.

Tadaunus 1. [HcTpyMeHTH ynpaBiIiHCEKOTO 00Ky

IMT Onuc

Kanbkynsiis, 3acHOBaHa Ha aHasli31 AisUIBHOCTI. BUTpaty rpymyroTscst 3a BUnamMu AisiIbHOCTI
ABC opraHizamiii, IO Jae KEpIBHULTBY Cy4YacHe Ta MalOyTHE YSBIEHHS PO BHUTPAaTH Ta
e(eKTUBHICTh KO)KHOT'O BUAY JUSUIBHOCTI

30araHcoBaHa CHCTEMa IOKa3HHUKIB, po3poOieHa B 1990-x pokax, TO3BOJIS€E OIIHIOBATH
JOiSUTBHICTh OpTraHi3amii OUIIXOM po3risiny (iHAHCOBHX ITOKa3HHUKIB 1 omepamidHux abo
He(piHAHCOBHX, MPOMOHYIOYM SIK BHYTPIIIHI TOYKH 30Dy, MOB’s3aHi 3 MiSUTBHICTIO, Tak i
30BHILIHI TOTJIsIIM (Ha MUTaHHS 3aLliKaBJICHUX CTOPiH)

BSC

ExoHoMmiuHa momaHa BapTICTh € IHCTPYMEHTOM CTPATErivyHOrO IDIAHYBAHHS, SKHAN CHpHUSE
EVA YOPaBIiHCHKIA BiMOBIJAIFHOCTI 32 BHKOPHUCTAHHSA AaKTHBIB, YNPaBIiHHIO BUTpaTaMH Ta
OIliHIOBAaHHS €()eKTHBHOCTI PO3MOJIITY KaIliTaly

BapricTh )KUTTEBOTO LUKITY NMPOAYKTY — L€ IHCTPYMEHT JUIsl BIICTEKEHHS Ta HAKONUYCHHS
LC BUTPAT 1 JOXOJIB Ha PI3HUX eTamax >KATTEBOTO IMKIY MPOIYKTY, MaKCHMI3allii JOXOAy Ta
3HW)KEHHS] BUTPAT 33 PaXYHOK MPUHHATTS KPaLIMX i TOUHIIIUX pillleHb

LinpoBi BUTpatn Oynu po3poOJCHI TAKUM YHHOM, MO0 MOJONATH HENOMIKH TPaTullifHUX
METOJIB yIpaBiiHHsg BUTparamu. L{i1boBa KanbKyJIA1is 103BOJISIE ONTUMI3YBaTH TUIAHYBaHHS
TC BUTpAT TaKUM YHMHOM, 1100 oTpuMaru OakaHy HOpMY HpHOYTKy. TakuMm YMHOM, BapTiCTh
NPOJXYKTY BHUIUIMBAE 3 PUHKOBOi IIiHM, OCKUIBKM MeTa TIIOJISirae B TOMY, OO Martu
KOHKYPEHTOCIIPOMOXKHHUHU MPOAYKT 32 PO3YMHHUMH BUTpATaMH

CdopmoBano aBTopamu Ha OcHOBI [1—4, 6-8].

Mertoauka ynpaBiiHHS BUTpaTaMu niepeadadae rinuboKe po3yMiHHS CTPYKTYPH BUTPAT
HiANPUEMCTBA, TXHIX JPKEpeT 1 YMHHUKIB BIUTMBY. BOHa MOYMHAETHCS 3 PETEILHOTO 30MpaHHS
Ta CUCTeMaTH3allil JaHuX MpO BCi BUIW BUTPAT, 110 BUHUKAIOTH y Mpoleci AisubHOcTi. Ha
bOMY €Talll BaXJIMBO HeE Jinmie (IKCyBaTH BUTpaTH, a ¥ aHalI3yBaTH iXHIO JTUHAMIKY,
BU3HAYaTH OCHOBHI LIEHTPH (POPMYBAHHS BUTPAT — BUPOOHUYI MiIPO3ILIH, OKPEMI IPOLIECH YU
MPOEKTH.

Hamni BigOyBaeThCsl aHATITHUHA poOOTa 3 BUSABIEHHS Hee(EKTUBHUX, HAAMIPHUX ab0
3aiiBux BUTpat. OcoOIMBOI yBaru 3aciayroBye MOPIBHSIHHS BIACHUX MOKAa3HUKIB 13 Tay3€BUMU
CTaHJapTaMM Ta KOHKYPEHTaMM, IO JO03BOJIAE€ 3HAUTH cinabKi MICIsl Ta pe3epBH IS
ontumizanii. Ha npoMy eramni BUKOPUCTOBYIOThCS Cy4acH1 aHAJIITHYHI IHCTPYMEHTH, TaKi, SIK
ABC-anaini3, (yHKIIOHaJIbHO-BApTICHUI aHali3, CTaHIApT-KOCTUHI, IO Jal0Th 3MOTY
BHU3HAUUTHU HApeCypCOEMHIII orepariii Ta mpoLecH.

Hactynuuii kpok — (opMyBaHHs cTpaTerii onTuMizanii Butpar. Bona Ga3yerscs Ha
BHU3HAUEHHI IPIOPUTETHUX HANIPSAMIB JUISl 3MiH, OLIHIOBaHH1 MOYJIMBUX PU3UKIB 1 HACTIAKIB, a
TaKOK BUOOP1 KOHKPETHUX METO/IB BILIUBY. Lle Moke OyTH SIK peiHKUHIPUHT MPOLECIB, TaK 1
BIIpOBa/KeHHsST cydacHuX [T-pimenp, aBTOMaru3aiis, ayTCOPCHHI HEOCHOBHUX (YHKIIIH,
HiABUILEHHS €HeproeeKTUBHOCTI YU CKOPOUEHHS aAMIHICTPAaTUBHUX BUTpAT.

YrpoBaakeHHs 3aX0JiB 3 ONTUMI3allli BUTpAT BUMarae He JIMIIE OpraHi3aIliiHuX
3MiH, a i aKTUBHOI po0OTH 3 IepcoHaNIOM. BaxinBo 3a0e3ne4ynuT MOTUBAIIIIO MPAIliBHUKIB
JI0 ydacTi B TpoIlecax ONTHMi3alii, BIPOBAAUTH CUCTEMY CTUMYJIOBAHHS, SIKa TOB’SI3y€
MaTepialbHe 3a0XOYEHHS 3 JOCSITHEHHSM IUIeH MO0 3HUKEHHS BUTpAT 1 MiJABUIICHHS
MPOAYKTUBHOCTI.

Ha 3aBepmanbHOMy erami 31MCHIOETBCS TOCTIMHUM KOHTPOJIb 1 OILIHIOBaHHA
e(eKTUBHOCTI BIPOBAKEHUX 3aX0/1B. TyT BaXJIMBO HE JHIIe (QIKCyBaTH pe3ysbTaT, a i
MOPIBHIOBATH iX 13 TJIAHOBUMH TMOKAa3HUKAMH, BUSBIIATH HOBI MOJIMBOCTI JUIS MOJAJIBLIOTO
BJIOCKOHAJICHHSI. MeTonuka mependadae MUKIIYHICTD: IMCIS 3aBEPIICHHS OJHOTO ITUKITY
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aHaJizy Ta BOPOBADKCHHS 3MiH IPOILEC MOYMHAETHCA 3HOBY, IO 3a0e3rnedye Oe3mepepBHE
BJIOCKOHAJICHHS yIIPABIIiHHS BUTPATaMHU.

B o006niky BuTpar yce OUIBIIOr0 3HA4YEeHHS HAOyBae aBTOMATH3allisl IPOIECIB.
Buxopucranas ERP-cuctem (Takux sik SAP, BAS ERP, Oracle) nae 3mory He nuiie ¢ikcyBaTH
BUTPATH, a W aHANI3yBaTH iX y PEXUMI peaJbHOro 4acy, 3iCTaBiIsiouM (DakTWYHI AaHi 3
3aIlIaHOBaHMMH. Takui miaXix 3a0e3reduye ONEepaTUBHICTh YIPABIIHCHKHUX PIMIEHBb 1
MIPO30PICTh Yy PO3IOILIIi pecypciB.

Kontpons BuTpaT, y CcBOWO uepry, mnorpeOye He JHIIe OyXraiarepchbKoro
IHCTpyMeHTapilo, a ¥ 3acTOCyBaHHS TIOKa3HUKIB €(EeKTHBHOCTi, $Ki B1IOOpakarTh
CHIBBIJHOIICHHS BUTPAT i OTPUMAHUX PE3yJIbTATIB. Y IIbOMY KOHTEKCTI BOJKJIMBO TOEHYBATH
¢inancoBi Ta He(iHAHCOBI MOKAa3HUKH, 30KpEMa IOKA3HUKH MPOIYKTHBHOCTI, SIKOCTI Ta
3aI0BOJIEHOCT] KJII€HTIB.

Brockonanenuii MexaHi3M yIpaBJIiHHS BUTpaTaMH Ma€e OyTH HE IPOCTO iIHCTPYMEHTOM
3HIKEHHS cO01BapTOCTI, a i €JIEeMEHTOM 3arajibHOi CTpaTerii pO3BUTKY HiAnpuemMcTBa (puc. 1).
Moro ebeKTHBHICT BH3HAYAETHCS 3MATHICTIO 3a0€3MEUNTH JOBrOTEPMIHOBY KOHKYPEHTO-
CIPOMO’XKHICTh 32 YMOB 3MiHHOT'O CEPEIOBHUIIIA.

MnaHyBaHHA BUTpar

'

O6nik Ta KOHTPONb hakTUHHWUX

BUTpaT

'

AHania BigxuneHb NOBTOPHWUI LIMKN yNpaBniHHA

l

MoTuBauis nepcoHany

/

PerynioBaHHs Ta KOPUryBaHHs

Pucynok 1. Mexani3m ynpaBimiHHS BUTPaTaMH IIiIIPUEMCTBA

MexaHi3M ynpaBiIiHHA BUTpaTaMu — 1€ IPAKTUYHA pealli3allis METOIUKH, KA OXOILTIOE
oprasizauiiiii, iH$opMaliifHi Ta MOTUBaLIWHI IHCTPYMEHTH, IO 3a0€3MeuyoTh JOCATHEHHS
MOCTaBNIeHUX IiJiel. BiH BKIIIOYae KOMIUJIEKC 3aXOJIiB 13 MJIaHyBaHHS, OOJIKY, KOHTPOJIO Ta
pEryJoBaHHS BUTPAT Ha BCIX PIBHAX YIPABIIHHSA M1AIPUEMCTBOM.

[InanyBaHHS BUTpAT 3/1MCHIOETHCS HAa OCHOBI CTpAaTEriyHUX 1 TAKTUYHMX IIiIei
mianpreMcTBa. DOpPMYIOTBCS  OIOKETH, BCTAHOBIIOIOTHCS HOPMATHBH, BHU3HAYAIOTHCS
KJIIOYOBI MOKA3HUKU €(PEeKTUBHOCTI. BaXkIMBUM eleMEHTOM MeXaHi3My € oprasisaiis o0JiKy
BUTpAT, 10 Nependavae BIPOBAKEHHS cydacHUX i1H@opmamiiiaux cucrem (ERP), sxi
3a0e3MeuyroTh IPO30PICTh 1 ONEPATUBHICTh OTPUMAHHS JaHHX.
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Kontpons BHTpar peani3yeTbCsi uepe3 pEryspHUN MOHITOPUHT (DaKTHUIHHUX
MMOKa3HUKIB, aHAII3 BIIXWJICHB BiJI IUIaHY Ta OTIEpaTUBHE pearyBaHHs HAa BUSBIICHI MPOOJIEMH.
Oco0uBy poJb Bifirpae cucTeMa MOTHBAIl, sIKa CTUMYJIOE MEPCOHAN JI0 PalioHATBLHOTO
BUKOPHUCTAHHS PECYPCIB 1 MOIIYKY IUISIX1B ONTHMI3aIlii.

PerymioBaHHs BUTpAT 3A1HCHIOETHCA NUIIXOM KOPHTYBAaHHS IJIaHIB, BIPOBAKEHHS
HOBUX TEXHOJIOTIM, 3MiHM OpraHi3aliiHOl CTPYKTYpH YU TIPOIIECIB, a TAaKOX IOCTIHHOTO
YIOCKOHAJICHHS MiAXOJIB A0 yNpaBiiHHA. MexaHi3M YIpaBliHHS BUTpaTaMU € THYYKHUM 1
QIalITUBHUM, IO JIO3BOJISIE MIANPHEMCTBY IIBUAKO pearyBaTd Ha 3MiHHM 30BHIIIHBOTO 1
BHYTPIIIHBOTO CEPEIOBUIIL.

VYIOCKOHAJICHHSI YIPABIiHHSI BHUTpAaTaMH IMiANPUEMCTBA BHMAara€ KOMILICKCHOTO
MiIX0AY, IO MOETHYE aHAITUYHI METO/IU, CyJacHi iH(OpMaIliliHi TEXHOJIOTIi, opraHi3aIiiiai
3aX0AM Ta MOTHUBAIIMHI 1HCTPYMEHTH. 3ampoIrOHOBaHA METOJMKA Ta MEXaHI3M YIpaBJIiHHS
BUTpaTaMH 3a0€3MeUyl0Th CHCTEMHICTh, THYUKICTh 1 aJallTUBHICTh MPOLECY, L0 € KPUTUIHO
BXUIMBUM JUIsl MiATPUMAHHS KOHKYPEHTOCHPOMOXKHOCTI Ta (hiHAHCOBOi CTIHKOCTI
HiANPHEMCTB Y Cy4acHUX yMOBaX.

BucHoBkm. VYmpaBiiHHA BUTpaTaMH B YMOBaX CydYacHOi CKOHOMIKH ITOBUHHO
CIHMpaTHCS Ha CHCTEMHHMH MiJXil, SKUHA TOENHY€E CTpareriyHe Oa4yeHHS 3 ONEepaTHBHOIO
e(eKTUBHICTIO. 3apOIOHOBAHE B JOCITIIXKEHH] pO3yMIHHS MEXaHI13My yIpaBIiHHS BUTpaTaMU
BpaxoBy€ HEOOXiTHICTh HU(POBI3allii, aHATITUYHOTO MiIXOAY Ta aJaNTHBHOCTI 10 3MIHHOTO
cepeloBHUIIA. 3aCTOCYBaHHS TAKHMX IIJXOIIB CIPUATUME HE JIMIIE 3HWKEHHIO BUTPAT, a U
dbopMyBaHHIO (P)IHAHCOBOI CTIHKOCTI IMiIMPHEMCTBA B JJOBFOTEPMIHOBIH MIEPCIIEKTHBI.

[Momanpmni ociiKeHHS AOIUIBHO CIIPSIMYBaTH Ha PO3pOOJICHHS Taly3eBUX MOJEICH
yIpaBIiHHS BUTpaTaMu, anpoobaiito mudpoBux pimeHs Ha 0a3i yKpaiHCHKHUX IMiIPUEMCTB, a
TaK0X BUBYCHHS BIUTMBY 30BHIIIHIX ()aKTOPIB (30KpeMa, BOEHHHX JiH, 1HGIIAIIT Ta TT00albHIX
JAHIIOTIB TIOCTaYaHHs) HA CTPYKTYPY BUTPAT 1 METOM 1X ONTHMi3aiii.

Conclusions. Cost management in the modern economy should be based on a systemic
approach that combines strategic vision with operational efficiency. The understanding of the
cost management mechanism proposed in the study takes into account the need for
digitalization, an analytical approach and adaptability to a changing environment. The use of
such approaches will contribute not only to reducing costs, but also to the formation of the
financial stability of the enterprise in the long term.

Further research should be directed at the development of industry cost management
models, testing digital solutions based on Ukrainian enterprises, as well as studying the impact
of external factors (in particular, military operations, inflation and global supply chains) on the
cost structure and methods for their optimization.
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FINANCE, BANKING, INSURANCE AND
THE STOCK MARKET

®IHAHCH, FAHKIBCbhKA CIIPABA, CTPAXYBAHHA
TA ®OH/IOBHH PHHOK

YK 339.1

CTPATEI'l CEKTOPHOI'O IHBECTYBAHHSA B YMOBAX
DPA3Z0BUX KOJIMBAHb EKOHOMIYHOI'O IUKJIY

Ouabra baropuk; Ilerpo Bi0suit

Hayionanvnuii ynisepcumem «JIvsiscoka nonimexuixkay,
JIvsis, Ykpaina

Pesztome. Jlocniosceno eniug ¢haz eKOHOMIYHO20 YUKIY HA cmMpamezii ceKmopHo20 iH8eCmy8AHHs 8
YMOBAX CYYACHUX 2100ANbHUX BUKAUKIE, makux, Ak nandemis COVID-19 i emopenenna Pocii ¢ Ykpainy.
IIpoananizoeano peaxyii 11 knouo6ux cekmopié eKoOHOMIKU, 30KpeMa MexHON02IYH020, OXOPOHU 300P06 1,
CNOJCUBHUX MOBAPIB, HEPYXOMOCMI, QIHAHCIE MA [HUUX CeKMOpPié HA KOAUBAHHSL E€KOHOMIYHO20 YUKILY:
610 3pocmanus 00 RiKy, peyecii U 6i0no8neHHsa. Ocobaugy ysazy npudiieno GiOMIHHOCHMAM ) NOBGeOIHYI
YUKATYHUX T 3AXUCHUX CEKMOpi8 Ni0 4ac eKOHOMIYHUX KOJIUBAHL, WO 00380J5€ IHEECMOpAM NpuluMamu
00Ipyumosani piwenus. Busgneno, wo YukiiuHi ceKmopu OeMOHCMPYIOmb Oilbuy YYMIUGICMb 00
€KOHOMIYHO020 3DOCMANHA, KOJIU NORUM HA MO6apu U Nocayau 30inbuyemovcs, mooi AK 3aXuUcHi cekmopu
3AIUWAIOMbC CMABITbHUMU HABIMb Nio0 yac peyecii. Kpim moeo, yukiiuni cekmopu, maxi, K enepeemura
YU NPOMUCIOBICMb, 304 NEGHUX YMO8, HANPUKLAD, RIOBUUIEHO20 NONumy abo cmpameiyHoi 8aiCIUe0Cmi
moeapie, Mo*CYymb NOB0OUMUCS K 3AXUCHI, 0eMOHCMPYIOYU CMADIIbHICMb HAGIMb N0 YAC eKOHOMIYHUX
cnadie. 3ae0aku aHanizy peaxkyiii cekmopig¢ Ha Gazu eKOHOMIUHO20 YUKLY MOJNCHA eheKmueno
BUKOPUCMOBYBAMU [H8eCMUYIUHI cmpameeii 0ns MIHIMI3ayil pu3uxie ma 36arancy8auwHs nopmdens.
Hanpuxnao, y ¢azi 3pocmanns exKoHOMIKU HAUNPUGAOAUGIWMUMU € YUKAIYHI CeKmopu, maki, 5K
mexHon02il, QiHaHCcu ma chOJNCUGH] MOBApPU MPUEANO20 GUKOPUCMAHHSA, OCKINbKU IXHA NPOOYKMUGHICHb
30inbuwyemsca pasom 3i 3pocmanuam nonumy. I1io uac peyecii ineecmopu maromes 30cepedumucs Ha
3aXUCHUX CEKMOpax, 30Kpemda OXOPOHi 300p08 S, KOMYHANbHUX HOCAY2ax i CROJICUGYUX MOGAPAX Nepuioi
HeoOXiOHOCmI, AKI 0eMOHCMPYIOMb CMIUKICMb [ CMAOIILHULL NONUM HABIMb Y HECHPUAMIUBUX eKOHOMIYHUX
ymoeax. [lemanvHo po3enAmymo axmugHi ma NAcusHi cmpameeii iHEECMY8AHHA, 3ANEHCHO 6i0 a3
EeKOHOMIUHO20 YUKIy. AKmuene ynpasiinHs nepedbauac nepepo3nooil akmueié ma 6ubip YukiiyHux ado
3AXUCHUX CEKMOPI8 6I0NOBIOHO 00 NOMOUHO20 CMAHY eKOHOMIKU, a4 NACUGHE [H8ECMYBAHHA (DO KYCYEMbCA HA
00820MEPMIHOBUX CIMPAME2IAX i3 GUKOPUCTAHHAM OUBEPCUDIKOBAHUX THOCKCHUX (OHOI8, W0 MIHIMIZYIOMb
pusuxu ma 3abesneuyiomv cmabilbHICMb HE3ANeHCHO 8i0 KOAUGAHb punky. Haconoweno na posyminui
YUKITYHOCME eKOHOMIKU § 1T 6NIUBY HA PI3HI CEKMOPU € OCHOB0K0 OJi N00Y008U epeKmuUHUX IHEGeCMUYIIHUX
cmpame?ziu.

Knrwouoegi cnosa: cexmopue ingecmysanns, eKOHOMIUHI YuUKIU, ousepcuixayisa, Yyuxkiiuni cexkmopu,
3aXUCHI cexmopu, ineecmuyiuni cmpamezii.

https.//doi.org/10.33108/galicianvisnyk_tntu2025.03.057 Ompumano 21.01.2025

Corresponding author: Petro Viblyi; e-mail: PO677754167@gMAil.COM ... ..........oov v oo eeereeeeeevesees oo D1


https://doi.org/10.33108/visnyk_tntu
https://doi.org/10.33108/galicianvisnyk_tntu2025.03
http://galicianvisnyk.tntu.edu.ua/
https://doi.org/10.33108/galicianvisnyk_tntu2025.03.057

Crparterii CEKTOPHOTO 1HBECTYBAaHHS B yMOBaxX ()a30BHUX KOJUBAHb EKOHOMIYHOTO IIUKITY

UDC 339.1

SECTORAL INVESTMENT STRATEGIES IN THE CONDITIONS OF
PHASE FLUCTUATIONS OF THE ECONOMIC CYCLE

Olha Batoryk; Petro Viblyi

National University «Lviv Polytechnicy, Lviv, Ukraine

Summary. The article examines the impact of economic cycle phases on sector investment strategies in
the context of contemporary global challenges, such as the COVID-19 pandemic and Russia's invasion of Ukraine.
The reactions of 11 key sectors of the economy, including technology, healthcare, consumer goods, real estate,
finance and other sectors, to fluctuations in the economic cycle: from growth to peak, recession and recovery are
analyzed. Particular attention is paid to the differences in the behavior of cyclical and defensive sectors during
economic fluctuations, allowing investors to make informed decisions. Cyclical sectors are found to show greater
sensitivity to economic growth when demand for goods and services increases, while defensive sectors remain
stable even during recessions. In addition, cyclical sectors such as energy or industrials, under certain conditions,
such as increased demand or the strategic importance of goods, can behave as a hedge, showing stability even
during economic downturns. By analyzing the reactions of sectors to the phases of the economic cycle, investment
strategies can be effectively used to minimize risks and balance the portfolio. For example, in the growth phase of
the economy, cyclical sectors such as technology, financials, and consumer durables are more attractive because
their productivity increases along with rising demand. During a recession, investors should focus on defensive
sectors, particularly health care, utilities and consumer staples, which have demonstrated resilience and stable
demand even in adverse economic conditions. Active and passive investment strategies, depending on the phases
of the economic cycle, are also discussed in detail in the article. Active management involves reallocating assets
and choosing cyclical or defensive sectors according to the current state of the economy, while passive investing
focuses on long-term strategies using diversified index funds that minimize risks and provide stability regardless
of market fluctuations. The study emphasizes that understanding the cyclicality of the economy and its impact on
various sectors is the basis for building effective investment strategies.

Key words: sector investing, economic cycles, diversification, cyclical sectors, defensive sectors,
investment strategies.
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IToctanoBkM npoGJjeMu. AHami3 BIUIMBY EKOHOMIYHUX LMKJIIB Ha CEKTOpHE
1HBECTYBaHHs HaOyBae 0COOIMBOT aKTyaJIbHOCT1 Y CBITJI1 HE/IaBHIX INI00ATBHUX MOAIM, TaKHX,
sk nangemiss COVID-19, mo novanacsa y 6epe3ni 2020 poky, Ta moBHOMacIITaOHe pociiicbke
BTOPrHEHHs B YKpainy 3 24 motoro 2022 poky. [lanaemist cnpyuuuHmia riodajibHi eKOHOMIYH1
3MIHH, NAKPECTUBIIH CTIMKICTh TEXHOJIOTTYHOI'O CEKTOpPa Ta OXOPOHH 3/10pOB’s Ha OHI criaay
B OaraThOX I1HIIUX Taly3sx. BiliHa, y CBOIO 4epry, CIpOBOKYBaJia €HEPreTUYHY KpH3y Ta
NEPEOpIEHTAIII0 CBITOBUX EHEPreTUYHMX PHUHKIB, 110 MIAHSJIO 3HA4YeHHS OOOpPOHHOI Ta
arpapHoi TPOMHUCIOBOCTI. PO3yMIHHS X JWHAMIK BaXXJIUBE ISl pO3pO0ICHHS e(heKTUBHUX
IHBECTULIIHHUX CTPATETil, a1alTOBAHUX JI0 3MIHHMX YMOB €KOHOMIYHOTO IMKITY, 1110, B CBOIO
yepry, 3a0e3neuye 3/1aTHICTh 1HBECTOPIB /10 MiHIMI3alii pU3HUKIB 1 ONTUMI3alii MPUOYTKIB Y
CKJIaJHUX YMOBaX Cy4acHOI I100aJbHOT eKOHOMIKH.

AHaJi3 octa”Hix Aochaigxenb i myOuaikamiii. OcraHHl JOCHiIKEHHS B cdepi
CEeKTOPHOI'O iHBECTYBaHHS JEMOHCTPYIOTh BaXJIMBICTh ajanTaiii iHBECTHLIMHUX CTpaTerii
BIJIMOB1/THO JI0 3MIHIOBaHUX MaKPOCKOHOMIYHHUX YMOB Ta XapaKTEPUCTHK CEKTOPIB.

V crarri Ilitepa LopHa (Peter Zorn) — HaykoBISE MIOHXEHCBKOTO YHIBEPCUTETY IMEHI1
Jlroasira Makcuminiana (LMU) [1] — 06roBopro€eThces, 110 CEKTOPHI IHBECTHIII] MOXKYTh 3HAYHO
iABUIIYBATH 3arajbHy €KOHOMIYHY IPOyKTHUBHICTb.

VY mnpaui Caiimona Jlancnopma (Simon Lansdorp) ta Minana Binoesuua (Milan
Vidojevic) [2] NOpiBHIOIOTbCS CEKTOPHE Ta (hakTOpHE iHBECTYBaHHS. JlOCHIKEHHS MMOKa3ye,
10 Tepie € e(PeKTUBHIMMM Yy JOBTUX TMO3HUIIISX.
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Kynep Xoy3 (Cooper Howes) y HaykoBiii mpami [3] DOCHIIKye T'eTepOreHHICTh
CEKTOPIB 1 BIAIMIHHOCTI B iXHi{ 1HBECTHIIIIHIN peakilii B yMOBaX MakpOE€KOHOMIYHUX 3MiH. Lle
JIOTIOMArae IMOsICHUTH, YOMY TI€BHI CEKTOPHU MOXKYTh IOKa3yBaTH HMPOTHJICKHI 1HBECTHIIHI
PE3yJIbTATH ITiJT YaC 3MIH €KOHOMIYHHX IUKJIIB, 110 € BAXKIIMBUM IS PO3POOICHHS e(PEeKTUBHHUX
CTpaTeriii CEeKTOPHOTO IHBECTYBaHHSI.

Takox Temy cekTopHOro iHBecTyBaHHs nociipkyBanu: Kopu Tanrin (Korn Talthip) [4],
Aapon PiB3 (Aaron Reeves), Canmxkaii bacy (Sanjay Basu), Maptin Makki (Martin McKee),
Kpicrodhep Meiicuep (Christopher Meissner), [leBin Craknep (David Stuckler) [5] Ta inmi
HAYKOBIII.

MeTo10 I0C/TiIZKeHHs € aHATI3 BIUIMBY Pi3HUX (a3 eKOHOMIYHOTO MKy Ha CTpaTerii
CEKTOPHOTO 1HBECTyBaHHs. JIOCHIUKCHHS Ma€e HAa METI BHUSIBUTH, SK MaKpOCKOHOMIYHI
MMOKa3HUKH, 110 3MIHIOIOThCA Y KOXHIN (a3l (3pocTaHHsl, MiK, perecis, craja) BIUIMBAIOTh Ha
pi3HI CEKTOpU EKOHOMIKH (TEXHOJIOTii, OXOPOHY 37I0POB’Sl, EHEPreTUKY TOIIO) Ta BU3HAYUTH
ONTHUMAJbHI 1HBECTULIHMHI CTpaTerii Ay yrpaBiiHHS nopTdeneMm y mux ymoBax. OcobnuBa
yBara Oyjae mpuaiieHa poiii AuBepcHIKaIii Ta MUKIIYHIA CTaOUIBHOCTI CEKTOPIB, IIO
JO3BOJIUTh 1HBECTOpaM IMpHUMaTH OUIbII OOIPYHTOBaHI pIIIEHHS HA pI3HUX eTamnax
€KOHOMIYHOTO IHKITY.

IlocTanoBka 3aBaaHHs. Y paMKax JOCTIIDKCHHS HEOOXITHO BHUPIIIMTH KiJbKa
KJIIOYOBUX 3aBJIaHb, IO JO3BOJIATH ACTAIBHO MPOAHANII3yBaTH B3aEMO3B 30K MiK (azamu
€KOHOMIYHOTO IIUKIIy Ta CEKTOPHUM 1HBECTYBAHHSIM:

1. Jocrioumu eniue yuxnieé Ha PUHKOBI NOKA3HUKU: OIKCATH OCHOBHI (asu
€KOHOMIUHOTO LIMKITY (3pOCTaHHs, MK, Pelecis, Craa) Ta BUSHAUUTH, SIK KOJKHA 3 HUX BILTUBAE
Ha MaKpOEKOHOMIYHI IHIUKATOPH, TaKi, sik BBII, iHdms1is Ta BiZICOTKOBI CTaBKH.

2. Ilpoananizyéamu oCHO8U CeKMOPHO20 [H8ECMY8aHHs: BUSHAUUTH OCHOBHI CEKTOPHU
€KOHOMIKH Ta IXHIO 3aJISKHICTh BiJl eKOHOMIYHUX (ha3, HAJaTH MPUKIIAIM KOMITaHI|, TisUTbHICTh
SKHUX OB’ 513aHa 3 IEBHUM CEKTOPOM, a TAaKOXK JIOCIIIUTH POJib TuBepcUdiKallii y CeKTOPHOMY
1HBECTYBaHHI.

3. damu xapaxmepucmuyHe NOPIGHAHHA YUKNIYHUX MA 3AXUCHUX CEKMOpIG:
MPOAHAII3yBaTH, K1 CEKTOPU HAJEXKATh IO IUKIIYHUX, K1 — JI0 3aXUCHUX, @ TAKOXK MOPIBHITH
iX TOBEIIHKY.

4. Onucamu ineecmuyiuni cmpamezeii 05l pi3HUX (A3 eKOHOMIYHO20 YUKTY: BUBYUTH
CTpaTerii akTUBHOT'O Ta MACUBHOTO YIPABJIiHHS 1HBECTULIIHUM MopT(eneM 3alexHo Bif a3
[IUKITY, & TAKOK BU3HAYUTH ONTUMAIbHI CTPATETIl JIJIsl JOBFOTPUBAJIOTO IHBECTYBaHHS.

Buxkiaa ocHoBHoro marepiajay. OcHOBHI (a3 €KOHOMIYHOTO ILHUKIY — 3POCTaHHSA
(excmancist), mik, peuecis (cmam) 1 BiAHOBIEHHS — MaloOTh 3HAYHUN BIUIMB HA KIFOUYOBI
MaKpOeKOHOMIYHI 1HAUKaTopu, Taki, sk BBII, 6e3po0itTs, iH}AIis Ta BiICOTKOBI CTaBKH.
Hwxye HaBegemo neraabHImMi onuc [6]:

3pocmanns/excnancia (Expansion). 11in yac 1iei pa3u ekoHOMIKA JEMOHCTPY€E CTIHKE
3poctanss: BBII migBuityerscs, iHGUIALIS 3a3BUYall 3aJMIIAETHCS TOMIPHOIO, @ BiJICOTKOBI
CTaBKH, SIK [IPaBUJIO, HU3bKI, 10 CTUMYJIIOE CTIOKMBAHHS 1 IHBECTHULII].

Iix (Peak). 3a i€l ha3u B eKOHOMIIII TOCSATAETHCSA MAaKCUMaIbHA MIBUAKICTh 3DOCTAHHS.
[Tpore uepe3 MiABHILEHUN MOMUT BUHHUKAE HQIALIMHUNA THCK: LEHTpPalIbHI OAaHKH MOXKYTb
MiJBUIIYBATH BIJICOTKOBI CTaBKH JIsi 3HWKCHHS 1HQIISII], MM CIPUYHHSE yMOBUILHEHHS
€KOHOMIKH.

Peyecis/cnao (Recession). BBII 3HMKY€ThCsI, CIIOKUBAaHHSA MAJa€, a piIBEHb 0€3p00iTTs
3pocTtae. [Hdmsis, 3a3Buuai, 3HWKYEThCS a00 cTae nedisiicto. BiCOTKOBI CTaBKH MOXYTh
OyTH 3HMXKEHI JIJIS MATPUMAHHS €KOHOMIKH.

Takox y Mexax 1i€l ¢pa3u MOXKyTh BUIUISTH 1€ OJIHY — Oenpeciro, sika po3risaaeTbes
K eKCTpeMalibHa i TpuBaja (opMma perecii, KoJIu eKOHOMIYHHMMA craj] rMO0KUH 1 TpUBaIuii,
K 11e Oyro mix yac Benukoi genpecii 1930-x pokis.
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Bionosnenus/nosxceasnenns (Recovery). Tlicns mocsSTHEHHsS HAaWHMKYOI TOYKH — JHA
(Trough) — exonomika mounHae BigHOBIMIOBaTHCS: BBII 3HOBY 3pocrae, 06e3po0iTTs
3HIKYETHCS, a IHQIAIS TOYMHAE TOBEpTAaTHCA Ha CTAaOUIBHUMA piBeHb. Y 1el mnepion
B1JICOTKOB1 CTaBKH MOXYTh OyTH MiJABUIIECHI, III00 YHUKHYTH IEPErpiBaHHS €KOHOMIKH.

Ha puc. 1 mpointocTpoBaHO €KOHOMIYHUHN [UKII 3 HA3BaMU (a3 Ha BiAMOBITHIX YaCOBHUX
MPOMIDKKaX.

HiK
BBII P

IToxxBaBIeHHA

POKH

EXOHOMIYHHH ITHKT

Pucynok 1. ®a3u eKOHOMIYHOTO IUKITY
Jlxepeno: oTpumaHo 3 xepena [6].

Pi3na peakiiisi cekTopiB Ha 3MiHM (a3 €KOHOMIYHOTO LHUKIY JO03BOJISIE 1HBECTOpaM
e(eKTUBHO BHKOPHCTOBYBAaTH cTparterii amBepcudikaiii, mo0 MiHIMI3yBaTH PHU3UKHA Ta
30anaHcyBaTu NopTdenb.

3rigno 3 Fidelity Investments [7] icuye 11 cextopiB ekoHomiku. Huxkde HaBenemo
NPUKJIAJM TOBApiB, BIJOMI KOMIIaHIi, a TAKOK BIUIMB €KOHOMIYHOT'O LIMKITY Ha KOXEH 3 HUX:

1.  Komynanwvni nocnyeu (Utilities). ToBapu: eneKTpoeHEpPrisi, ra3, BOJONOCTaUYaHHS.
Komnanii: Duke Energy, NextEra Energy. Bnmus nukiny: cexktop cTabinbHUM i yac crajis,
OCKUIbKY TOMUT Ha KOMYHaJIbHI TOCITYTH 3aJIMILIAETHCS MOCTIHHUM.

2. Enepeemuxa (Energy). ToBapu: HadTa, npupoAHUii ra3, aIbTEPHATUBHA €HEPreTHKA.
Kommanii: ExxonMobil, Chevron. Brums mukity: mij 4ac 3pOCTaHHs MOMUT Ha €HEPrOpeCypCH
3pOCTae, ajie B NepioIH perecii MoKe 3HIKYBATHCS Yepe3 CKOPOUCHHS! €KOHOMIYHOT aKTHBHOCTI.

3. Mamepianu (Materials). ToBapu: XIMIYHI PEUYOBHUHM, METAIH, JicoMaTepiaiu,
CUpPOBHHA Il XapuoBoi mpomucioBocti. Kommanii: Dow Inc., DuPont, ArcelorMittal. Brius
LUKITY: el CEeKTOp 3pOCTa€ MiJ 4ac €eKOHOMIYHOTrO MiJHOMY Yepe3 MOIMUT Ha CHPOBHHY, ajie
3HWXKYETHCS IiJ] Yac crany.

4. [Tlpomucnosicmo (Industrials). ToBapu: OyniBenbHa TEXHIKA, JITAKW, TPAHCIIOPTHI
nocayru. Kommawnii: Boeing, Caterpillar, Siemens. BrumB mwmkiy: mporBiTae mig dac
3pOCTaHHS, OCKUIbKH 30UIbIIYEThCS 1H(pAcTpyKTypHEe OyAIBHUITBO Ta IPOMHUCIOBI
3aMOBJICHHSI, IIPOTE Y PELECii0 CTPAXK/IAE Yepe3 CKOPOUCHHS IHBECTHUIIIH.

5. Cnoocusui mosapu ne neputoi neooxionocmi (Consumer Discretionary). ToBapu:
aBToMo0Oi, oasr, po3Baru. Kommanii: Tesla, Amazon, Nike. Brimus mukoty: migiiom 3011bIrye
MOMMT Ha PO3KIIIHI TOBapH, HATOMICTH M1/ Yac perecii ek ceKTop 3a3Hae HaOLIbIINX BTPAT.

6. Cnoorcusyi mosapu nepuioi neooxionocmi (Consumer Staples). ToBapu: IpoayKTH
xapuyBaHHs, 3aco0u ririenn. Kommanii: Procter & Gamble, Coca-Cola, Unilever. Brimus
[IUKITY: BBXKAETHCS CTAOITLHUM CEKTOPOM, OCKUIBKH MOMHUT Ha TOBAPH MepIIoi HeoOX1AHOCTI
3aJIUIIA€THCS TIOCTINHUM Y OyIb-IKHX YMOBaX.
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7.  @inancu (Financials). ToBapu: 0aHKIBCbKI MOCIYTH, CTpaxyBaHHS, 1HBECTHUILIII.
Kowmmanii: JPMorgan Chase, Goldman Sachs, Berkshire Hathaway. BrummB mukiy: mig gac
€KOHOMIYHOTO 3pPOCTaHHS y I[bOMY CEKTOpi 3HAYHO 30UIBIIYETHCS YacTKa KPEAUTYBAHHS Ta
iHBectHIlii. [1ix yac penecii CTUKaeThCs 3 pU3HMKaMy OAHKPYTCTB Ta 3MEHIIICHHSIM MTOMUTY Ha
¢inaHCcoBi mociyry.

8. Texwnonocii (Information Technology). ToBapu: KOMII'IOTEpH, IpOrpamMHe
3abe3meueHHs, HamiBrpoBinHuku. Kommawii: Apple, Microsoft, Intel, CrowdStrike. Bruus
[UKITY: T 9aC €KOHOMIYHOTO MiHOMY 3pOCTa€e MOMUT Ha HOB1 TEXHOJIOT1, aJie y peleciio BiH
MOJKE€ 3HIDKYBATHCS Yepe3 3MEHIIICHHS 1HBeCTUIlI. BogHovac, koMmaHii, sSiki HaJaroTh XMapHi
cepBicd a00 1uIaTGOpMH IJIs €IEKTPOHHOI KOMEpIlii, a TaKoK KiOep3axHcCT, MOXYTh OyTH
npuOyTKOBUMHM HaBiTh B YMOBax pelecii: MONUT Ha IHTEpHET-IUIATPOpMH Ta Oe3meKy
KOPHUCTYBAYiB Y MEPEKI 3pOCTA€E MMiJl YaC EKOHOMIYHUX KpPHU3, OCKUILKM KOMITaHI1 MepexoIiTh
Ha BiasieHy poOoTy, a ClOKHUBayl — Ha OHJIAHH-KYHIBIIIO.

9. Oxopona 300pos’s (Health Care). ToBapu: mMenuyHi mocnyru, (papmareBTHKa,
meanuHi npuinany. Kommanii: Johnson & Johnson, Pfizer, Merck. Brumue 1iukity: BBaKaeThbCst
3aXUCHUM CEKTOPOM, TaK SIK MEAMYHI MOCIYTH 3aIUIIAI0THCS HEOOX1THUMHU B OY/Ib-SKHIA Yac.

10. Komynirayiini nocnyeu (Communication Services). ToBapu: MOOUTHHUI 3B’ SI30K,
Mmenia, intepHeT-nocayru. Kommnanii: Facebook (Meta), Verizon, Disney. BriuB niukity: cektop
3pOCTaE i1 yac miAioMy Yepes MOMHT Ha HOB1 MeJIia IMOCITYTH Ta 3B’ 130K, HATOMICTb y peIecito
MO’K€ 3HHKYBATHCS Yepe3 CKOPOUEHHS pPeKJIaMU Ta IJIATHUX MOCTYT.

11. Hepyxomicms (Real Estate). ToBapu: KOMepIiifHa Ta KHUTIOBAa HEPYXOMICTh,
REITs. Komnanii: Simon Property Group, AvalonBay Communities, Prologis. BruuB nukiy:
HEPYXOMHH CEKTOp YYyTIMBHHA JO BIJCOTKOBHX CTaBOK 1 cTaHy eKoHOMiku. Ilim dac
€KOHOMIYHOTO MigHOMY 1HBECTHIl 3pOCTalOTh, a MiJ Yac perecii 3HIKYIOThCA uepe3
3MEHIICHHS JOCTYITY A0 KariTamy.

OxpiM TOro, yci CeKTOPH MO>KHA TOJIIUTH Ha JIBI BEIHKI TPYIIU: YUKIIUHI Ta 3AXUCHI
cexktopu. Hikde HaBeieMo X XapaKTepuCTUKYy [7].

[{uK114HI CEKTOPH.

XapakTepus3yloTbcsl THUM, IO iXHSA €(EeKTHBHICTb TICHO IMOB’s3aHa 3 (¢a3zaMu
€KOHOMIYHOTr0 IMKITy. BOHM 3a3BHYaii MOKa3ylOTh BUCOKI Pe3yIbTaTH Mij 4aC €KOHOMIYHOTO
nigiomMy, aje He € IHBECTUIIMHO TPUBAOIMBUMHU TIiJ] 4ac perecii abo crasy.

OcHoeni pucu:

- Oco0nuBa eQpeKTUBHICTD i yac a3 BIJHOBJIEHHS, €KCIAHCIi Ta MKy, MiJ 4ac SKUX
KOMIIaHii 1HBECTYIOTh y HOBI IPOEKTH, CHOXHBaui KyMylOTh OiIbIIEe TOBapiB, a MOMMUT Ha
TOBapHU Ta MOCIYTH 3POCTAE.

- Pusuk mijg yac perecii. Y nepiogn eKOHOMIYHOTO CIaJy Il CEKTOPU 3a3HAIOTh BTPAT
yepe3 3HI)KEHHS MMOMUTY Ha TOBApHU Ta MOCIYTH.

Ilpuknaou cexmopis: CHOXWBUI TOBapH HE TEPIIOi HEOOXITHOCTI, MPOMUCIOBICTH,
eHepreTuka, Marepianu, piHaHCH, TEXHOJIOT1i, HEpYXOMICTh, KOMYHIKALlI{HI MTOCITyTH.

3aXuCH1 CEKTOPH.

HaBmaxu, MeHII 4y TIKBi 10 eKOHOMIYHMX 3MiH. IXHi TOBapM Ta MOCIYTH KOPUCTYIOThCS
MOCTIHHUM TIONTUTOM HE3aJeKHO BiJl CTaHy EKOHOMIKH, TOMY BOHH BBKAIOTHCS MEHII
PU3UKOBAHUMHU B MEPIOAM CHANTY.

Ocnosni pucu:

- CrabinbHicTh mix yac perecii. ToBapu IIMX CEKTOPIB € KUTTEBO HEOOXIAHUMHU, TOMY
IIOMHUT Ha HUX 3aJHUIIACTLCS CTA0OIIBHUM HABITH 111 YaC EKOHOMIYHUX CIIaJiB.

-  Menmmii moteHuian s 3poctands. Ha BiqMiHy BiJl IIUKITIYHUX, 3aXUCHI CEKTOPU
MO’KYTh HE [TOKa3yBaTH TAKOTO Y 3pOCTaHHS B MEP10M B1IHOBJICHHS Ta €KCIaHCII.

Ilpuknaou cexmopis: OXOpOHa 3/10pOB’s, KOMYHJIbHI MOCIYTH, CIOXHBYI TOBapH
MepIIoi HeOOX1THOCTI.
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VY3aragpHUMO CKa3aHe PO LUKIIIYHI Ta 3aXUCHI CEKTOpH y Tabmmito 1.

Ta6auns 1. [TopiBHsAIEHA XapaKTEPHUCTHKA IUKIIYHUX 1 3aXHCHUX CEKTOPIB

XapaKkTepucTHKa

[uKITII9HI CEKTOPH

3axHuCHiI CEKTOPH

3alexHICTh BiJI
€KOHOMIYHOTO IUKITY

CuiibHA 3aJIEXKHICTD BlJ €KOHOMIYHOTO
iAoMY Ta criagy

Hesanexni abo cimabo 3amexaTb Bif
(a3 eKOHOMIYHOTO ITHKITY

IIpuOyTKOBICTH Tif Yac
3pOCTaHHS

Bucoxa npuOyTKOBICTh ¥ (a3i Oymy

CrabinpHa, ajie MeHIIa IpHOYTKOBICTh
ITiJ] 9ac 3pOCTaHHs

Pusuk mix wac penecii

Bucoxuii pr3uK MagiHHA i 9aC eKOHO-
MIYHOTO CIagy

CTalbiapHICTG 1 BIZHOCHO MEHIINKA
pH3HK y ¢a3i penecii

CnoxuBui TOBapu He mnepmoi HeoO- | OXopoHa  3/10pOB’S,  KOMYHalbHI

. X1HOCTi, MPOMHCIIOBICTb, €HEPreTHKa, | MOCIYTH, CIOXHMBYI TOBapH NEpIIOi
IIpuknanu cexropis . . . .
Mmarepianu,  (QiHaHCHM,  TEXHOJOTIi, | HEOOXIIHOCTI

HEpPYXOMICTh, KOMYHIKaIli}{Hi TIOCIYTH
Jlxepeno: moOya0BaHO aBTOPaMHU Ha OCHOBI Jpkepena [7].

Bapro 3ayBakuTh, MO0 BHUIE HaBEACHA 3arajibHa XapaKTEPUCTHKA 3aXHCHUX Ta
MUKJIIYHUX CEKTOPIB y X MepBUHHOMY BUTIISAIL. [IpoTe 11eit po3mo/isi € yMOBHUM, OCKUTBKY MEBH1
CEKTOPH €KOHOMIKH MOXKYTh HAJIEKATH JI0 IUKJIIYHUX CEKTOPIB, ajle BOJHOYAC JESIK] rairy3i, o
BXOJATh 0 iX CKJIaly, MOXKYTh HOBOJUTHUCS SIK 3axucHi. Jlo nmpukiamy, BiiicbkoBO-0OOpOHHI
KOMIIaHii ()opMaITbHO BXOSTH JI0 IIPOMHUCIIOBOTO CEKTOPA, SIKMH € IUKIIIYHNAM, aJIe B PEaTbHOCTI
BOHM MOXYTh JEMOHCTPYBaTH CTiHKICTh, MOAIOHY 10 3aXHCHHUX CEKTOpiB, uepe3 OCOOIMBUil
MOMUT Ha iX MPOJIYKIIiIO Ta MOCIYTH B yMOBaX €KOHOMIUHOI KPU3H Ta HECTAOUIbHOI eKOHOMIKH.

Takox He € BHHATKOM CEKTOp TEJIEKOMYHIKAIlIMHUX MHOCIYI: JIIOJU HPOJOBXKYIOTh
KOPUCTYBATHUCS BIJIMOBITHUMH TMOCITYraMd HE3aJIeKHO BiJl €KOHOMIYHHX YMOB. ToMy TyT
XapakTepHi CTaOUIbHI JOXOAM, XO4Ya, SK BXKE 3a3HAydajocs, B peLeciio BiIOyBaeThCs
CKOPOUYEHHSI pEKJIaMH Ta IUIATHUX MOCHyr. EHepreTMka TakoXX TpPaJWIiiiHO BBaXKA€THCS
IUKITIYHUM CEKTOPOM, OCKIJIbKH MOMUT Ha EHEPropecypcH 3alie)KUTh BiJl €KOHOMIYHOT
AaKTHUBHOCTI, NPOTE BIJIHOBIIIOBAHI JJKepesia eHeprii CTaroTh Bce OUIbLI CTaOUILHUMH uepe3
BCECBITHIO MIATPUMKY Ta 3pOCTAIOUYMI MONHUT Ha «3€JIE€HYy €HEPreTHKY» HaBiTh Yy Mepioau
€KOHOMIUHUX CHajiB. SICKpaBUM MpPUKIAJAOM LIbOMY € BIIMOBa BiJ] «ra3oBoi royku». [licis
noyartky BilicbkoBoi arpecii Pocii nmpotu Ykpainu B 2014 porii, a moTiM MOBHOMAcIITaOHOTO
BTOprHeHHs B 2022 poi, 0arato eBponeichbKux KpaiH Movaau NeperiisaaTH CBOIO 3aJIEKHICTh
BiJ] poCiiicbKuX eHepropecypcis. €Bponeiicbkuii Coro3 y BiIIOBI/Ib Ha 3arpo3y 3aJI€KHOCTI Bijl
POCIMCHKOro Ta3y Tako MPUCKOPUB YIPOBAHKEHHS «3€JIeHUX TexHousoriiy». [Iporpamu €C 3
nexapOoHizallii Ta pO3BUTOK BIJHOBIIIOBAHOI €HEPreTHKH, TAKUX, SK COHSYHA Ta BITPOBa
€HepreTuKa, CTaJld BaXXJIMBOIO CTPATETIEIO /ISl 3SMEHIIEHHS 3aJI€KHOCTI B/l BUKOITHUX JUKepel
eHeprii. Takum uYMHOM, caMe 4Yepe3 EKOHOMIUYHY HECTaOlIbHICTh E€HEPreTUYHHM CEKTOp
OTPHUMAaB MOIITOBX JI0 PO3BUTKY.

[aBecTumiiiHi cTpaTerii st pizHUX (a3 EKOHOMIYHOTO IUKITY 3aJI€KaTh BiJl IUHAMIKA
PHHKY, XapaKTepy CeKTOpiB, a TAKOX IHBECTULIIHHUX LieH. Po3risHeMo cTpaTerii Ha mpuKiai
akTUBHOro (Tabn. 2) Ta macuBHOro (Tabi. 3) ympaBiliHHA NopTdeneM, a TaKkoX OMUIIEMO
ONTUMAJIBbHI CTpaTerii Ui JOBrOTPUBAJIOTO iHBECTYBaHHS [7].

Tadanus 2. AKTHBHE yNPaBIIiHHS IHBECTUIIIHHUM HOpTdhenem

daza UKy Crparteris [Tpukagu ceKTOpiB Ta KOMITAHIH
1 2 3
- TloBepHeHHS 1O NMKIIYHMX CEKTOPIB, TakWX, sK| TexHonorii (Apple, Microsoft).
TEXHOJIOTIi Ta IHAYCTPisL. ITpomucioricts (Boeing, Caterpillar).
- IHBecTyBaHHS y CEKTOPH, IO OTPUMYIOTH Buroay 3 | Hepyxomicts (Simon Property Group)
HHU3bKHX IPOLIEHTHHX CTABOK
- AKTHUBHHI IepepO3IOIii aKTHBIB

BigHosnenus
(Recovery)
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3akiHyeHHs Tadaum 2

1 2 2
- 3O0LIblIeHHS IHBECTHLIN Y IIMKIIIYHI CEKTOPH, Taki sk | TexHomnorii (Motorola, Tesla).
3pocTaHHs TEXHOJIOTi, CHOXKHMBYI TOBapH TpuBasoro BukopH- | ®inancu (JPMorgan Chase, Goldman
(Expansion) cTaHHs Ta (hiHAHCH Sachs)
- Bubip koMnaHiii 3 BUCOKUM TIOTEHIIaJIOM 3pOCTaHHSI.
- ®ikcauist mpuOyTKIB y IUKITIYHUX CEKTOPaxX Oxopona 310poB’st (Pfizer, Johnson &
ik (Peak) - TlepemilieHHsT 1HBECTHIIIM O 3aXHUCHHUX CEKTOPIB, | Johnson).

TaKMX, sIK OXOPOHA 3/10pOB’sl Ta KOMyHaJbHI ociyru | Komynansai mociyru (Duke Energy)
- 3MeHIICHHS PU3HKIB
- ImBecTyBaHHS B 3aXWCHI CeKTOpH, mIo 3abe3medyroTs | Oxopona 3mopos’s (Pfizer, Merck).

Perecis CTaOUTEHIN TOXi Komynamsai mociyru (NextEra Energy).
(Recession) |~ YHUKHEHHS [AKITIYHIX CEKTOPIB Crnio>kuBUi TOBapH HepIioi HeoOXiqHOCTI
- 30epexeHHS JKBIJHOCTI IUII MOMJIMBHX MOJH- | (Procter & Gamble)
BOCTE

Jlxepeno: moOya0BaHO aBTOPaMHU Ha OCHOBI Jpkepena [7].

Tadawnus 3. [TacusHi cTparerii s JOBrOTPUBAJIOTO iHBECTYBaHHS

Paza HUKIY Crparteris [puknaau cekTopiB Ta KOMIaHIH
- IuBecTyBaHHS B LIMpPOKI PUHKOBI iHzAeKcH (Hanpukian, |lHaekcHi ¢oumu (Vanguard S&P
BigHoBneHHs S&P 500). 500 ETF, SPDR S&P 500 ETF)
(Recovery) |- bamanc MK IMKITIYHUMHU Ta 3aXUCHUMH aKTHBAMH IS

MiHIMI3aIlii pU3HKiB
- 30epexxennst iHBectHiin y muBepcudikoBani inmekcHi | ETF (Vanguard Total Stock Market
3pocTaHHA (houmm. ETF, iShares Russell 2000 ETF)

(Expansion) |- Perymspue pebamancyBaHHs nopTders s miaTpruManHs
OaJlaHCyBaHHS MiXK CEKTOpaMu
- IlpomoBxenns iHBectyBanHs B  jquBepcudikoBani | [HnekcHi ponmu (Vanguard Growth
i (Peak) iHIeKCHI (hoHIH. ETF, iShares U.S. Healthcare ETF)

- MosxiBe 3MEHIICHHS eKCIO3MIIiT 0 BUCOKOBOJIATHIIb-
HHX CEKTODIB 4epe3 pebaaHCyBaHHs

- IinTpumanns iHBecTHIIIN y cTabinbHi, 3axucHi iHaekcHi | 3axucHi ETF (iShares Consumer
Penecist o Staples ETF, Utilities Select Sector

(Recession) Bukopuctanns crpareriii «kyrmutu i TpmMmati» it | SPDR Fund)

JIOBTOTPHBAJIOTO 3POCTAHHS

Jxepeno: moOynoBaHO aBTOpaMHU Ha OCHOBI Jpkepena [7].

OnTuMmalnpHi cTparterii s J0BrOTPUBAIOrO 1HBECTYBaHHS:

Ilocmitina ousepcugixayis ma pebanrancyeanns nopmeena. HezanexHo Bia ¢aszu
LUKy, TUBEpCcU]IKallis € KIIOUOBOIO AJIs 3HUKEHHS pU3HKIB. [HBECTOpU MOXKYTh PIBHOMIPHO
PO3MOAUIUTH CBOi 1HBECTHII MK PI3HUMHU CEKTOpaMH Ta aKTUBaMH, 1100 3MEHIIMTH BIUIMB
€KOHOMIYHUX 3MiH.

Bananc midxe yuknivnumu ma 3axucHumu axmugéamu. J{jis 10BroTpUBalIuX IHBECTOPIB
BaXUIMBO 30epiraTv 6ajaHC MK BUCOKOPU3MKOBUMU LIUKJIIYHUMH aKTUBAMHU Ta CTaOlIbHUMU
3aXMCHUMHU aKTHBaMHM, IO JONOMOKE MiHIMI3yBaTW BTpaTH MijJ yac perecii Ta oTpumaru
BUTOJY TIiJT 9ac 3POCTaHHS.

BuchoBku. JlocnmikeHHS MiATBEp/PKYe, MO (a3 €KOHOMIYHOIO LHUKIY MAaloTh
3HaYHUI BIUIMB HAa JUHAMIKy CEKTOpPHOro iHBecTyBaHHS. Ilig yac 3pocTaHHS €KOHOMIKH
1HBECTOPU MOXKYTh OTPUMYBATH BUCOKI MPUOYTKHU, POOIISTUM CTAaBKU HA IUKIIIUHI CEKTOPH, TaKi,
SIK TEXHOJIOT11, TPOMHCIIOBICTh, CTIOKMBYI TOBApU HE MEPIIOi HeoOXimHOCTI Tomo. OaHaK y
¢azax cmagy 1l CeKTOpHW 3a3BUYall 3a3HAIOTH BTPAT Yepe3 3HIKEHHs MOMUTY Ta CKOPOUEHHS
IHBECTUIIHOI aKTUBHOCTI. BogHowac, 3axHMCHI CEKTOpH, Takli SK OXOpOHA 3J0pOB’f,
KOMYHQJIbHI TOCIYT'M Ta CIIOXMBYI TOBAapH MepIoi HEOOXiIHOCTI, 3aJIMIIAIOThCA BiTHOCHO
CTaOUTbHUMU HaBITh Y HECTPUATINBUX yMOBax. Lle poOuTh iX mpuBaOIMBUMU /17151 IHBECTOPIB,
SK1 TParHyTh 3HU3UTU PU3UKU Ta 30€pertu cTabUTbHUN JOXiJ MiJ Yac eKOHOMIYHUX CHaJiB.
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Crparterii CEKTOPHOTO 1HBECTYBAaHHS B yMOBaxX ()a30BHUX KOJUBAHb EKOHOMIYHOTO IIUKITY

OnHUM 13 KJIFOYOBHUX BHCHOBKIB JOCHTI/DKEHHS € BXIHMBICTH AuBepcudikariii moprders.
bananc MK DUKITIYHUMH Ta 3aXMCHUMH aKTHBaMH JIO3BOJISIE IHBECTOpAM aJanTyBaTHCS 10
3MiH E€KOHOMIYHOTO CepefoBUINAa W e(QEeKTHBHO YINpaBiIsATH pusukamu. JluBepcudikamis
3MEHIIy€ WMOBIPHICTh BEMKUX BTPAT IiJ 4Yac peuecii, OJJHOYACHO JO3BOJISIOYM OTPHUMATH
MaKCHUMaJbHI BHTOJM IIiJi Yac €KOHOMIYHOTO MiAioMy. 3arajioMm, po3yMiHHS LMKIIYHOCTI
€KOHOMIKM Ta il BIUIMBY Ha PIi3HI CEKTOPH € OCHOBOK I MOOYJ0BH €(PEKTHBHUX
IHBeCTUIIHHUX cTpaTeriii. [HBecTopu, siKi BpaxoBYIOTh ()a30Bi KOJUBAHHSI E€KOHOMIYHOTO
IIUKJTY Ta XapaKTep CEKTOPiB, 3MOXKYTh MiHIMI3YBaTH PU3UKHU Ta ONITUMI3yBaTH CBOi IPUOYTKH
y TOBTOTPHUBAJIIN MEPCIICKTHBI.

Conclusions. The study confirms that the phases of the economic cycle have a
significant impact on the dynamics of sectoral investment. When the economy is growing,
investors can earn higher returns by betting on cyclical sectors such as technology,
industrials, consumer discretionary, etc. However, in downturns, these sectors usually
experience losses due to reduced demand and reduced investment activity. At the same time,
defensive sectors such as health care, utilities and consumer staples have remained
relatively stable even in adverse macroeconomic conditions. This makes them attractive to
investors looking to reduce risk and maintain a stable income during economic downturn.
One of the key findings of the study is the importance of portfolio diversification. A balance
between cyclical and defensive assets allows investors to adapt to changes in the economic
environment and effectively manage risks. Diversification reduces the likelihood of large
losses during recessions while allowing for maximum gains during economic upswings. In
general, understanding the cyclicality of the economy and its impact on various sectors is
the basis for building effective investment strategies. Investors who take into account the
phase fluctuations of the economic cycle and the nature of sectors will be able to minimize
risks and optimize their returns in the long term.
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FACTORS INFLUENCING THE INVESTMENT ACTIVITY OF
UKRAINIAN ENTERPRISES UNDER MARTIAL LAW

Natalia Kovalchuk

Yuriy Fedkovych Chernivtsi National University, Chernivtsi, Ukraine

Summary. In the article, the dynamics of capital investments of Ukrainian enterprises are analyzed. An
assessment of changes in foreign direct investment in Ukraine is made. Based on the analysis, the factors
influencing the indicators of investment activity of Ukrainian enterprises in terms of external and internal factors
are allocated. The influence of martial law conditions on the investment activity of Ukrainian enterprises is
determined. Taking into account the new business environment, global changes, and security guidelines is a
prerequisite for the ‘survival’ and development of enterprises in the current economic environment. Enterprises
are operating in conditions that are not typical for them, which has a significant impact on all financial and
economic processes, including the investment activity of enterprises. An analysis of the investment activity of
Ukrainian enterprises showed a decrease in the total amount of capital investments in 2022, which was caused by
the following factors: military operations and destruction of infrastructure; relocation of enterprises, uncertainty
and high risks; reduction in external and internal investments, decrease in revenues and business liquidity;
problems with logistics and imports, changes in the priorities of business and the state. The dynamics of capital
investment by Ukrainian enterprises in 2023 were radically different, namely, growth, which can be explained by
several key factors: business recovery and adaptation, investment in critical infrastructure and energy, improved
business sentiment and consumer activity, and support from the government and international partners. The
factors influencing the investment activity of enterprises are taking on new forms of manifestation under martial
law, but they are traditionally considered in terms of external and internal factors. The key external factors
affecting the investment activity of Ukrainian enterprises are the economic crisis, political instability, loss of
property and infrastructure, changes in demand for products, military spending and resource mobilization,
changes in the legal system, security and stability in specific regions, and the availability of external international
support. The military situation also affected internal factors, including financial stability, organizational structure
and management resources, human resources, production capabilities and technological resources, corporate
culture and crisis resilience, risk management, relationships with partners and suppliers, and investment strategy.

Key words: foreign direct investment, factors of influence on investment activity, external factors, internal
factors, capital investments of Ukrainian enterprises.
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®AKTOPHU BILJIUBY HA IHBECTULIVMHY JIAJBHICTD
NIIOPUEMCTB YKPAIHU B YMOBAX BOEHHOI'O CTAHY

Harans KoBanbuyk

YepHnigeyvruu Hayionanvruil yuisepcumem imeni fOpisa @edvkosuua,
Yepuisyi, Ykpaina

Pezrome. Ilpoananizosano Oumamixy xanimaivbhux ingecmuyin ykpaincokux nionpucmcms. Oyineno
3MIHU Y NpAMUX [HO3eMHUX IHeecmuyiax 6 Ykpainy. Ha ocnosi amanizy uokpemieHo ¢axmopu 6niuey Ha
NOKA3HUKU THGeCMUYIUHOT OIAIbHOCMI YKPATHCOKUX NIONPUEMCME ) PO3PI3L 308HIWHIX Mma 6HympiwHiX. Busnayeno
BNIIUB YMOB BOEHHO20 CIMAHY HA THEECMUYIUHY AKMUGHICMb YKPAIHCOKUX niOnpuemcms. Bpaxysanus nosux ymos
20CN00apIoBaHHs, 2N00ANbHUX 3MIH, 0E3NeKOBUX OpPIEHMUPIE — NepPedyMO8d «BUINCUBAHHAY MA PO3GUMKY
RIONPUEMCIME ) CYUACHUX eKOHOMIYHUX ymoeax. TTionpuemcmea (yHKyionyrome y He MUnosux Ons HUX pauiue
YMOBaX, W0 HeaOUsK 6NAUBAE HA 8CT (YIHAHCOB] MA eKOHOMIUHI npoyecu, 30Kpema U Ha iH8eCMUYItHY OisLIbHICb
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nionpuemcms. Ananiz iHeecmuyitnoi OisinbHOCMI NIONPUEMCME YKpainu nNoKazas CKOpoO4eHHs 3a2albHOi CyMu
kanimanvuux iHeecmuyiv y 2022 poyi, wo 3yM0o61eHO Oi€l0 HACMYNHUX YUHHUKIG: GIUCLKOBI Oii ma pYUHY8aHHS
iHpacmpykmypu, penokayis niONPUEMCME, HEGUIHAYEHICMb [ GUCOKI PU3UKU; CKOPOUEHHS 308HIUHIX mad
GHYMPIWHIX [HEeCMUYIl, 3MEHUEeHHs. 00X00i8 I NIKgIOHOCmI bi3Hecy, npobiemu 3 JI02ICMUKOK ma IMROPMOM;
3MIHU Y npiopumemax OizHecy ma Oepoicasu. Kapounanono inworn 6yia Ounamixa KanimaibHux iHgecmuyiil
nionpuemcme Yikpainu y 2023 poyi, a came, — 3pOCMAHMS, WO MONICHA NOACHUMU KLIbKOMA KIIOHOBUMU
@axmopamu: 6i0HOGNEHH Ma adanmayis OizHecy, IHeeCcmuyii y KPUMuYHy IHQpAcmpyKmypy ma eHepeemuxy;
NOKpaujeHHs Oi08UX HACMPOi8 MA CRONXCUBYOT AKMUBHOCMI, NIOMPUMAHHS 3 OOKY 0epaicasu ma MIHCHAPOOHUX
napmuepis. @axmopu 6naAU8Y HA IHBECMUYINHY OifAlbHICMb NIONPUEMCIE HAOY8AIOMb HOBUX OPM NpPos8y 8
YMOBAX BOEHHO20 CMAHY, NPOmMe MPAOUYINIHO iX po32na0ams y po3piszi 308HiuHIX ma eHympiwnix. Kirovosumu
306HIWHIMU hakmopamu 6nau8y Ha iHgeCMuyiliHy OiAlbHiCMb NIONpUEMCME YKpainu €: eKOHOMIuHa Kpusda,
noaimu4Ha HecmabinbHicMb, 8Mpama Mauna ma iHGpacmpyKkmypu, 3miHa RONUMY HA NPOOYKYIIo, GilicbKosi
sumpamu ma MooOinizayia pecypcig, 3MiHU Y Npasosill cucmemi, be3neka ma CMAOIIbHICMb Y KOHKPEMHUX
PeiOHAX, HASGHICb 3068HIUHbOL MIJICHAPOOHOT NIOMPUMKU. BoenHi yMosu maxosic 6naunyau Ha it GHYMPIUIHIX
gaxmopis, ceped axux. iHancoéa cmabiIbHICMb NIONPUEMCMEA, OP2AHI3AYIIHA CIMPYKMYPA Ma YNPAGIIHCbKI
pecypcu, Kaopogi pecypcu, UpOOHUYI MONCIUBOCHT MA MEXHONIOZIYHI pecypcu, KOPRopamueHa Kyiemypa ma
CmItiKicmb 00 Kpu3, PUSUK-MEHEONCMEHM, GIOHOCUHU 3 NAPMHEPpAMU i NOCMAYANbHUKAMY, [H8ECMUYItiHA
cmpamezis.

Knrouosi croea: npsmi inozemui ingecmuyii, paxmopu niugy Ha IHeeCmuyitiHy aKkmueHiCmy, 306HIUHI
gaxkmopu, sHympiwni paxmopu, Kanimanvi ingecmuyii yKpaiHCbKux nionpuemcms.

https://doi.org/10.33108/galicianvisnyk_tntu2025.03.066 Ompumano 18.03.2025

Introduction. Investment activity is an important factor in the economic development
of any country, ensuring the modernization of production, increasing the competitiveness of
enterprises and creating new jobs. In the context of martial law, Ukraine faced significant
challenges that significantly affected the volume and structure of investments. On the one hand,
the hostilities led to the destruction of infrastructure, a decline in business activity and capital
outflows, while on the other hand, they contributed to business adaptation, reorientation of
investment flows and development of strategically important industries.

The new realities of financial and economic activity are riddled with both new
challenges and new opportunities. However, it is important to understand that times have
changed and things will not be the same as they were before the war. Taking into account the
new business environment, global changes, and security guidelines is a prerequisite for the
“survival” and development of enterprises in the current economic environment. Accordingly,
the latest scientific research is in one way or another based on the fact that martial law has been
introduced in Ukraine and that enterprises operate in conditions that are not typical for them
before, which greatly affects all financial and economic processes.

Thus, the study of investment activity of enterprises under martial law is of strategic
importance for both public administration and the business environment. It allows for a deeper
understanding of current challenges, the development of measures to support entrepreneurship,
and the creation of a framework for the country's economic recovery in the postwar period.

Review of the latest research and literature. A special role belongs to the analysis of
factors influencing the investment activity of enterprises, the form of manifestation of which is
specific to martial law. The investment activity of enterprises is influenced by factors of both
the external and internal environment. Kravchenko M., Pavlenko T. [1] note that investment
attractiveness depends on both external factors and the territory where the enterprise is located,
and on internal factors, such as: financial condition, production attractiveness, technological
and material attractiveness, raw material attractiveness, marketing and logistics attractiveness,
social and human resources attractiveness.

Taking into account the hierarchical nature of the factors of investment
attractiveness of an enterprise, Levchenko Y, Shchereniuk O. [2] propose to divide the
factors influencing investment activity into external and internal. Factors such as the
autonomy ratio, the financing ratio and the financial independence ratio directly assess
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financial independence from borrowed assets, and the author suggests that these indicators
should be separated into a separate group.

Hutsan T. and Melnykova O. [3] note that before the outbreak of a full-scale war, the
main problems of creating a favorable investment environment in Ukraine included an
imperfect legislative framework, contradictions in defending the interests of investors, high
corruption, the global economic downturn due to the coronavirus, geopolitical threats,
infrastructure, logistics, and social issues. However, since February 24, 2022, due to negative
geopolitical and economic changes, the investment climate in Ukraine has deteriorated sharply,
which has affected the country's investment attractiveness indicators. Today, attracting foreign
investment is essential to restore the potential of the Ukrainian economy.

It is obvious that in the context of a full-scale invasion, the factors influencing the
investment attractiveness and investment activity of an enterprise require additional
clarification and assessment, which is especially relevant in a changing environment.

Main purpose of the article is to identify the factors influencing the investment activity of
Ukrainian enterprises under martial law based on the analysis of key indicators of investment
activity.

Task setting. The following scientific tasks have been set out to achieve the target goal:
to study the factors influencing the investment activity of an enterprise, the peculiarities of their
manifestation under martial law, to analyze foreign direct investment in Ukraine and the
dynamics of capital investment of Ukrainian enterprises.

Statements of main issues of the study. The attraction of foreign investments is one of
the forms of the development of the national economy [4]. Since the first days of Ukraine's
independence, foreign investments have been one of the most important factors in the
development of its economy. In recent years, since Ukraine announced its course for European
integration, the role of foreign investments in the Ukrainian economy has gained even greater
importance. Foreign direct investment (FDI) in the Ukrainian economy is shown in Table 1.

Tablel. Foreign direct investment in Ukraine, million USD

Year FDI to Ukraine FDI from Ukraine Balance
2014 410 111 +299
2015 -458 -51 -407
2016 3810 16 +3794
2017 3692 8 +3684
2018 4455 -5 +4460
2019 5860 648 +5212
2020 -868 82 -950
2021 6687 -198 +623
2022 1152 529 +4205
2023 4247 42 +31

Source: [5].

The decline in foreign direct investment (FDI) in Ukraine in 2022 was caused by several
factors related to the full-scale invasion of Russia and its consequences for the economy.

The main reasons for the decline in foreign direct investment in 2022:

— high military risks and uncertainty. The outbreak of a full-scale war on
February 24, 2022, caused panic in the financial markets, which led many investors to suspend
or completely abandon their planned investments. Enterprises with foreign capital that were
already operating in Ukraine moved their business to other countries or shut down operations;

— destruction of economic infrastructure. Significant damage to factories, warehouses,
transportation, and energy facilities made investing in Ukraine unpredictable and risky. Due to
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the destruction of logistics routes, the blockade of ports and electricity shortages, many
companies lost the ability to operate normally;

— massive capital outflow. Foreign companies were afraid of losing their assets due to
the hostilities, so they withdrew capital from Ukraine. According to the National Bank of
Ukraine, in 2022, there was not only a decline in new FDI, but also a significant outflow of
previously invested investments;

— a reduction in effective demand. The hostilities have led to a decline in household
incomes and consumer demand, making investment in Ukrainian businesses less attractive.
Many foreign companies have lost customers due to migration and a shrinking domestic market;

— problems with financing and access to credit. International banks and financial
institutions have tightened their lending requirements for Ukrainian projects due to high risks.
Even those companies that wanted to attract investment were often unable to do so due to the
blocking of financial flows;

— investors reoriented to safer markets. Because of the war, many international
companies have redirected their investments to other Eastern European countries, including
Poland, Romania, and the Czech Republic, where the risks are much lower;

— political and regulatory uncertainty. Although Ukraine was granted EU candidate status
in 2022, the European integration process has not yet yielded direct economic results. Foreign
investors were waiting for the situation to stabilize and for clearer rules for doing business.

The decline in FDI in 2022 was a direct result of the war, which made investing in
Ukraine extremely risky. However, with the improvement of the security situation and the
implementation of economic recovery programs, the interest of international investors is
gradually returning, as was already seen in 2023.

In 2023, foreign direct investment (FDI) in Ukraine's economy increased, which can be
explained by several key factors:

— reinvestment of profits of existing companies. Most of the growth in FDI in 2023 was
driven by the reinvestment of profits of companies already operating in Ukraine. This demonstrates
the confidence of foreign companies in the Ukrainian market and their willingness to expand their
operations despite the challenging environment. According to the European Business Association,
a significant portion of investments in 2023 consisted of reinvested earnings [6];

— support from international partners. Ukraine has received significant financial assistance
from international partners, which has helped stabilise the economy and increase investment
attractiveness. The total amount of such support from the beginning of Russia's full-scale invasion
until October 2023 was about $66 billion. These funds were used to maintain macro financial
stability and economic recovery, which created favourable conditions for investors;

— European integration processes and reforms. Progress towards European integration
and the implementation of relevant reforms have increased the confidence of foreign investors.
Ukraine's efforts to adapt its legislation to EU standards and fight corruption have created a
more transparent and predictable business environment;

— sectoral investment opportunities. Certain sectors of the Ukrainian economy, such as
IT, agriculture and renewable energy, have demonstrated resilience and growth potential, which
has attracted the attention of foreign investors. These sectors continued to develop even under
martial law, offering attractive investment opportunities.

Thus, the growth of foreign direct investment in Ukraine in 2023 was driven by a
combination of internal factors, such as reinvestment of profits and reforms, as well as external
support from international partners. This indicates a gradual recovery of investor confidence
and prospects for further economic development in the country.

Foreign direct investment from Ukraine declined during the war. Since the start of the
full-scale invasion of Russia, companies have focused their resources on survival and
maintaining operations rather than expanding abroad. Many Ukrainian companies suffered
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physical damage. There was a sharp decline in profits, which limited opportunities for
international investment. Due to the war, some Ukrainian companies that had subsidiaries
abroad suspended or terminated their operations.

In 2023, foreign direct investment (FDI) from Ukraine remained low, as Russia's full-
scale invasion of Ukraine in 2022 led to significant economic losses and uncertainty. In this
environment, Ukrainian companies focused on preserving and restoring their domestic
operations, which limited their ability to invest abroad. The war resulted in a decline in revenues
for many businesses, which reduced their ability to make significant investments, especially
outside the country. Geopolitical tensions and economic instability have made international
investment riskier for Ukrainian companies. Many of them have chosen a risk-mitigating
strategy, postponing or cancelling plans for foreign investment.

Following the significant damage to infrastructure and production facilities, Ukrainian
businesses have focused their resources on restoring and supporting the domestic economy,
postponing expansion into foreign markets. According to the National Bank of Ukraine, «in
2023, there was a net FDI inflow to Ukraine of USD 1.1 billion, while the volume of investment
from Ukraine remained limited» [7].

Thus, the main reasons for the low level of foreign direct investment from Ukraine in
2023 were the internal economic challenges caused by the hostilities and the need to concentrate
resources on the national economic recovery.

The company's investment activities in the context of the war in Ukraine are subject to
significant changes under the influence of various factors, both external and internal (Fig. 1).

While the ability of an enterprise to influence external environmental factors is
significantly limited, the management of internal factors requires increased attention in the
current environment. Management of internal factors plays a key role in ensuring the stability,
investment attractiveness and development of an enterprise, especially in the context of martial
law. Effective management of internal processes allows an enterprise to reduce risks, optimize
resources and adapt to changes, which is critical for attracting investment.

When describing internal factors, it is worth starting with the financial stability of the
company. Businesses with stable financial flows are better able to withstand the economic
difficulties associated with war. However, in wartime, it is important to control liquidity and
the ability to ensure regular payments. Failure to meet obligations can lead to financial
instability. Businesses need to manage their debts effectively, especially in times of war when
revenues may be reduced. After all, a prerequisite for the company's investment activities is the
availability of financial resources after fulfilling obligations to counterparties.

Businesses that have a flexible and adaptive organizational structure are better able to
adapt to the changes caused by the war. Skilled management capable of responding quickly to
changes in the external environment is becoming a critical factor. Companies with effective
management teams are able to find new opportunities even in crisis situations.

Highly skilled employees help businesses adapt to changes more quickly and ensure
stability in their operations. Loss of staff due to mobilization or departure can significantly
reduce the investment attractiveness of an enterprise. Employee motivation and loyalty,
especially in times of uncertainty and crisis, are essential to maintaining stable operations.

Modernization of production is an important factor influencing investment activity:
enterprises that invest in modern technologies and can adapt their production to changing
conditions will be able to maintain their competitiveness. The availability of reserve capacities
that can operate in the face of resource shortages or even the absence of main supplies is an
important factor in crisis situations.

Corporate culture and resilience to crises determine the adaptability of an enterprise and
its innovativeness. Businesses with a developed corporate culture focused on resilience and
adaptation to change can better survive the wartime period. The ability to quickly introduce
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new solutions, organizational models or business processes that meet wartime requirements is
essential to maintaining investment attractiveness.

Factors influencing the investment activity of the
enterprise under martial law

e

External factors

P ———

Internal factors

(weapons, medicines, food) increases, but the demand for
others decreases. This requires adjusting the production
strategies of enterprises.

Political instability. The war creates a high level of Financial stability of the company (cash
Na| political uncertainty, which makes it difficult to predict flow and liquidity, debt and debt

the'f'uture developmeqt of the country. This affects management)

decisions on long-term investments.

Economic crisis. The loss of some of the economic Organizational ~structure and management
Nal power, decline in production, rising unemployment, resources (flexibility of the organizational

inflation and devaluation of the hryvnia make structure, management competence) ‘/

investments less attractive as purchasing power

decreases and there are risks of economic downturn.

Loss of property and infrastructure. Destruction of Human  resources  (qualifications  and
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place, increases risks for investors and complicates the

restoration of production capacity.

Changes in demand for products and services. Consumer Production  capacities and  technological

demand changes during war: the need for certain goods resources (modernization of production,

availability of production capacity reserves)

to support the economy in times of war (e.g., taxation,

Military spending and resource mobilization. Businesses Corporate  culture and crisis resilience
may be forced to redirect their resources to the needs of (company's  adaptability to the crisis,

| the army or to fulfill contracts for the military sector, innovation) /
which limits opportunities for the development of other
business areas.
Changes in the legal system. Legislative changes adopted Risk management (risk assessment and

management, insurance and asset protection)

™A| business regulation, reparations, etc.) may have both a
positive and negative impact on investment activity. r/
Security and stability in specific regions. Given the Relations with partners and suppliers (logistics
™ geographical location of the company, the level of and supply, international relations)
security in the region can be a critical factor in attracting
investment.
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certain sectors.
Figure 1. Factors influencing the investment activity of the enterprise under martial law
Source: Author's development.
ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03 .................... 71



Factors influencing the investment activity of Ukrainian enterprises under martial law

Developing effective risk management strategies that include military, economic,
financial and operational aspects is essential to ensure the stability of a business. Problems with
the protection of property and assets can lead to large financial losses, so it is important to have
effective mechanisms to ensure and protect your business from the risks of war.

Disruptions to supply chains in a war can jeopardize the stability of supplies and,
consequently, production processes. Businesses that have reliable alternative supply channels
and partnerships can maintain their competitiveness. For businesses with international ties, the
ability to maintain or find new foreign markets, even in times of crisis, is an important factor.

Businesses that have managed to diversify their assets can reduce the impact of war
risks. Investments in different regions or sectors of the economy can help to compensate for
possible losses. Businesses that remain ready to invest even in difficult conditions retain their
investment appeal.

All of these internal factors are interrelated, and to ensure the sustainability of an
enterprise under martial law, it is important to have an effective strategy and the ability to adapt
to changing conditions.

Capital investment is an important aspect for any business, as it involves the acquisition
of production assets such as equipment, machinery, real estate, etc. Capital investment analysis
helps businesses make informed decisions about investing in new projects or expanding current
assets. Analysis of capital investments is necessary for effective management of the company's
investment activities and achievement of its strategic goals. Capital investments of Ukrainian
enterprises in 2019-2023 are shown in Table 2.

Table 2. Capital investments of Ukrainian enterprises

Indicator [ 2019 | 2020 | 2021 | 2022 | 2023
Absolute value, million UAH
Capital investments, of which: 533729,0 | 4090654 | 545219,7 | 344303,2 | 520187,6
- capital investment in tangible assets 510940,1 | 384496,5 | 514549,6 | 323872,9 | 489546,9
- capital investment in tangible assets 22788.,9 24568.9 30670,0 | 20430,3 30640,8
Share of weight, %

Capital investments, of which: 100,00 100,00 100,00 100,00 100,00
- capital investment in tangible assets 95,73 93,99 94,37 94,07 94,11
- capital investment in tangible assets 4,27 6,01 5,63 5,93 5,89

Source: [8].

When examining the peculiarities of investment activity of Ukrainian enterprises
during martial law, the first thing to note is the reduction in the total amount of capital
investment in 2022. The decrease was by UAH 200916.5 million or 36.9% compared to
2021. Moreover, it is worth noting the decrease in the amount of capital investments in 2022
compared to 2021 both in tangible assets — by UAH 190676.7 million or 37.1%, and in
intangible assets — by UAH 10239.7 million or 33.4%.

The decline in capital investment by Ukrainian companies in 2022 was caused by a number
of factors related to the full-scale invasion of russia and its consequences, the main ones being:

— military operations and destruction of infrastructure. The full-scale war destroyed
businesses, logistics centers, transport and production facilities. Many companies have lost their
fixed assets, making it impossible or significantly limiting investment;

— relocation of enterprises, many of which were forced to move their production
facilities and offices to western regions or abroad. This resulted in high relocation costs, which
reduced opportunities for investment in development;

— uncertainty and high risks. Businesses avoided long-term investments because of the
uncertainty of the future. Most businesses focused on survival and maintaining operations,
postponing capital investments.
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— a decline in foreign and domestic investment. The war made Ukraine riskier for
foreign investors, which reduced capital inflows. Domestic banks have also become more
cautious in issuing loans, which has limited financing for businesses.

— adecrease in business revenues and liquidity. A significant number of businesses lost
sales markets, customers, and orders, resulting in a decline in profits. In the face of falling
revenues, businesses preferred to spend on current operating needs rather than on capital
investments;

— problems with logistics and imports. The blockade of ports, the destruction of roads,
and problems with the supply of raw materials have significantly complicated the
implementation of investment projects, especially in industry and construction.

— changes in the priorities of business and the state. The government and businesses
allocated resources to defense, army support, and humanitarian aid, which reduced capital
investment.

As a result of these factors, total capital investment in Ukraine declined significantly in
2022 as businesses focused on short-term survival rather than long-term development.

The structure of capital investment is dominated by investments in tangible assets,
which is logical, as it is difficult to overestimate their need for production, economic recovery,
and availability of financing, especially in a crisis. However, it should be noted that despite the
decrease in the absolute amount of capital investment in intangible assets in 2022 compared to
2021, their share in the structure of capital investment increased slightly, albeit by a small
amount. The increase in the share of capital investments in intangible assets by Ukrainian
companies in 2022 can be explained by several key factors: digitalization and IT solutions,
business relocation and remote work, increased focus on security and innovation, changes in
the structure of investments, and support from international partners and donors.

Let us describe the impact of these factors in more detail. In 2022, amid the war, many
businesses were forced to adapt to new realities by moving their business processes online. This
led to an increase in investments in software, cybersecurity, cloud technologies and digital
infrastructure.

A significant number of businesses were forced to move to safer regions or switch to
remote operation. This increased the need for software licenses, CRM systems and other digital
tools.

Military operations and cyberattacks have forced businesses to invest more in data
protection, new technologies, patents and other intangible assets that ensure business
continuity.

Due to military risks and the destruction of infrastructure, investing in tangible assets
(buildings, equipment) has become less viable. Instead, investments have been redistributed to
intangible assets that can adapt to changes more quickly.

Part of the financial assistance from international organizations was directed to digital
transformation, educational initiatives, innovation and the development of technology start-ups.

These factors contributed to the fact that the share of capital investments in intangible
assets increased, as they became critical for the survival and adaptation of businesses in war.

It should be noted that the amount of capital investment in 2023 was quite different from
that in 2022, despite the continuation of the full-scale invasion: total capital investment
increased by UAH 175884,4 million or 51,1%; capital investment in tangible assets increased
by UAH 165674 million or 51,2%; and capital investment in intangible assets increased by
UAH 10210,5 million or 50,0%.

The growth of capital investments by Ukrainian enterprises in 2023 can be explained by
several key factors:

— business recovery and adaptation, which contributed to the revival of economic
activity and increased investment in the restoration and modernization of production facilities;
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— investments in critical infrastructure and energy: Companies, such as Donbas Fuel
and Energy Company, actively invested in the restoration of energy infrastructure, in particular,
commissioning new coal faces, upgrading overhead lines and power facilities. Investments in
renewable energy also continued;

— improved business sentiment and consumer activity. In 2023, business sentiment
improved and consumer activity picked up, encouraging businesses to increase investment in
the development and expansion of their operations;

— support from the government and international partners. Thanks to the coordinated
work of the government, the success of the Armed Forces of Ukraine and the financial support
of international partners, Ukraine's economy demonstrated resilience. This has created
favourable conditions for investment and the resumption of business activity.

These factors contributed to the growth of capital investments by Ukrainian companies
in 2023, reflecting the gradual economic recovery and business adaptation to new conditions.

The structure of capital investments in 2023 changed slightly compared to 2022, with a
slight but still significant decrease in the share of capital investments in intangible assets and
an increase in the share of capital investments in tangible assets. There are certain reasons for
this: restoration of the destroyed infrastructure (after the massive destruction in 2022,
companies and the state had to invest heavily in the restoration of buildings, structures, roads,
and energy facilities, which increased the share of tangible assets in total capital investment);
priority on physical production facilities (businesses adapted to the war conditions and began a
gradual resumption of production); reduced investment in intangible assets due to financial
caution (in 2023, companies were cautious due to high risks, so investment in intangible assets).

In addition, there was an impact of limited growth in the IT sector and digital solutions.
While in 2022 there was a sharp jump in investments in digital transformation (due to business
relocation, remote work, etc.), in 2023 this trend slowed down somewhat, which caused a
decrease in the share of intangible assets. International financial assistance in 2023 was directed
mainly to physical infrastructure — roads, energy, and enterprises, which also affected the
structure of capital investments. Thus, the predominance of capital investments in tangible
assets in 2023 is explained by the need for reconstruction, the priority of real production and a
decrease in investments in intangible assets due to the financial prudence of enterprises.

The Ukrainian government is working to provide potential investors with new
opportunities to encourage investment in Ukraine’s recovery and economy. Guarantees are
provided by G7 countries and the European Union, which also advocate for tax system reforms
and reforming the legal framework to enable transparent business operations [9].

Conclusions. In the context of martial law, the investment activity of enterprises in Ukraine
faces numerous challenges, but retains certain prospects for development. Despite the challenging
economic environment, Ukrainian companies continue to implement projects to restore and expand
production capacity, which demonstrates the resilience of the business and its readiness to adapt to
new realities. The potential for attracting investment remains, but it is necessary to create favorable
conditions for investors, in particular by stabilizing the situation in the country and ensuring
security. The prospects for investment activity depend on further political and economic changes,
as well as on the effectiveness of government support for businesses in this difficult period.
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PEAJIbHUM E@OEKTUBHUM OBMIHHUM KYPC Y CUCTEMI
MOHITOPUHI'Y BUHUKHEHHSI KPU30BUX SIBUILI
B EKOHOMIIII KPATHA

Ouibra Bucouan'; Opect Kopenoscebkuii’; Harauis JlnTBunenko!

!Hayionanonuit ynisepcumem «Jlvgiscoka nonimexuixay, JIveie, Ykpaina
’Buwa IlIxona Muxonas Konepuuxa, Bapwasa, Pecnybnixa Ilonvwa

Pe3tome. /locnidaceno gaxcaugicmos pedanbHo2o epexmugnozo oominnozeo kypcy (REER) ax 6azo6020
NOKA3HUKA Ol OYIHIOBAHHA OUCOANAHCY eKOHOMIKU Kpainu ma ii cxunbHocmi 00 (iHAHCOB80-eKOHOMIYHUX
Kpu3z y mandoymuvomy. Hagedeno n02iKy 6ukopucmanHs NOKA3ZHUKA PeanbHO20 epexmusHo2o 0OMIHHO20
kypcy (REER) sk inouxamopa 3sminu YiHO80I KOHKYPEHMOCHPOMOICHOCMI MO8apie y 060 aKmopHiu modeni
«CcniggionoweH s pieHs iHQaayii ma macuumady yin — HOMIHATLHUU OOMIHHUU KYPCY» MA 8 AKOCMI Kpumepiro
BUHUKHEHHS KPU30BUX AU 6 eKOHOMIYI Kpainu. Pozkpumo nepesazu memoouku po3paxyHku noKazHuKie ma
Hopmamugie 32i0no [Ipoyedypu Makpoexonomiunozo Jucbanancy ons 6 CmaHOBNeHHs MOJICIUBUX KPUSOEUX
Aeuw 8 exonomikax kpain €sponeiicoxozo Coro3y. 30ilicHeHO PO3PAXYHOK BOIAMUNLHOCE PeanbHO20
egpexmuenoco 0OMiHHO20 Kypcy 6 kpainax €epocorwsy ma Ykpaini 3a 2014-2023 pp. sK noxkasHuka
HecmabinbHoCmi  YYHKYIOHY68AHHA eKOHOMIKU. Bcmanosneno, wo Hu3bKi 3HAYEHHA OKpeMO 83AmO020
MAKpOnoOKAa3HUKA He BU3HAYAIOMb GUCOKY UMOBIPHICMb HACMAHHA Kpusu 6 Kpaini, npome CGiOYeHHAM
He2amu8HUX MeHOeHYill Modice Oymu NOECOHAHHA NOKAZHUKIG, 3HAYEHHS AKUX Nepesuyyioms 2PaHUuiHO
donycmumi 8npoooex#c Mpueanoeo nepiody uacy, i3 6UCOKOK IX 601AMUNbHICMIO, AKA CEIOYUMDb
npo HecmabinbHicmv cumyayii Ha puHKax. 3a pezyibmamamu pO3PAXYHKIE NPOGEOeHO Ce2MeHmMAaYi
kpain EU-27 ma Ykpainu 3a nokasnukom «peanvHuil eqpeKmusHUull 0OMiHHUL KYPC» 0151 BCMAHOBIeHH KPAiH
3 Haukpawum cniesionouenuam « REER volatility — imbalance». Busnaueno, wjo naukpawe cniggioHouLleHHAM
«REER volatility — imbalancey» ynpoodosc ocmanubo2o decamunimms demorncmpyioms Cnogenis, [lanis ma
Jlhokcembype, axi marome docmamuii 3anac miynocmi noxkaswuxa REER. 3asnaueno, wo npobremoro 01
Vkpainu € minnueicmv nokasnHuxka peanvioeo epexkmuenozo obminnozo kypcy (REER), ska
Xapaxmepuszyemscs 8UCOKUM NOKAZHUKOM Oucnepcii 1io2o 3nayens. Ilpu nopieHAHHI 3068HIUHIX OuCcOAnancis
Ykpainu ma xpain €eponeticokozo Colo3y 3a NOKAZHUKOM peanbHo20 e@exmuerHo20 00MIHHO20 Kypcy
6CMAHOBIEHO 11020 HeCmabiNbHICMb 8 AHANI308AHOMY Nepiodi. Po3Ku0 3Ha4eHb 8KA3YE HA CePUO3HT BAIOMHI
PUBUKU  mMa  HeNnpOcHO308AHICMb  MEeHOeHYiU 3MIHU  KOH IOHKMYPpU pUHKY, 3 AKUMU  HeMUHyye
31UWMOBXY8AMUMYMbCA KPATHU-NAPMHEPU NPU HAIA200HCeHHI 00820 MepMiH080i cnienpayi 3 Ykpainoro.

Knrwowuosi cnosa: peanvuuili epekmusHutl 0OMIiHHUL KYPC, €eKOHOMIYHA KPU3d, MAKPOEKOHOMIUHUU
ducbanauc, 801aAMULbHICHb, DUSUKU.
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REAL EFFECTIVE EXCHANGE RATE IN THE MONITORING
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Summary. The article examines the importance of the real effective exchange rate (REER) as a basic
indicator for assessing the imbalance of the country's economy and its susceptibility to financial and
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economic crises in the future. The logic of using the real effective exchange rate (REER) as an indicator
of changes in the price competitiveness of goods in the two-factor model «the ratio of inflation and the
scale of prices — the nominal exchange rate» and as a criterion for the emergence of crisis phenomena
in the country's economy is presented. The advantages of the methodology for calculating indicators
and standards by the Macroeconomic Imbalance Procedure for identifying possible crisis phenomena in the
economies of the European Union have been disclosed. The volatility of the real effective exchange rate in
the EU countries and Ukraine for 2014—2023 is calculated as an indicator of the instability of the economy.
It has been found that low values of a single macro-indicator do not determine a high probability of a crisis
in a country, however, a combination of indicators that exceed the maximum permissible values for a long
period with high volatility, which indicates instability in the markets, may be evidence of negative trends.
Based on the results of the calculations, the EU-27 countries and Ukraine were segmented by the «real
effective exchange ratey indicator to identify the countries with the best «REER volatility —imbalance» ratio.
It is determined that the best REER volatility-imbalance ratio over the past decade has been demonstrated
by Slovenia, Denmark and Luxembourg, which have a sufficient margin of safety of the REER indicator. It is
noted that the problem for Ukraine is the volatility of the real effective exchange rate (REER), which is
characterised by a high dispersion of its values. When comparing the external imbalances of Ukraine and
the European Union countries in terms of the real effective exchange rate, its instability in the analysed
period is revealed. The dispersion of values indicates serious currency risks and unpredictable trends in
market conditions that partner countries will inevitably face when establishing long-term cooperation with
Ukraine.

Key words: real effective exchange rate, economic crisis, macroeconomic imbalance, volatility,
risks.
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ITocranoBka mnpodjemu. DinancoBa kpu3a 2008-2009 pokiB, sfKa BUHHKIIA
yepe3 MacoBi MPOOJIEMH 13 HENMoTaleHHIM Ae6iTopaMu BIacHUX OOproBUX 3000B’sA3aHb HA
PUHKY IMIOTEYHOTO KPEAUTYBaHHS Ta MpHU3Beia 10 Opaky JIKBITHOCTI B 0OCIYroBYIOUHX
O0aHKax 1, SK HACIiZOK, MO MOBHOMACIITa0HOI E€KOHOMIYHOI KpHM3U y pi3HUX cdepax
rocrojapcTBa OUIBIIOCTI AepKaB, MPOJEMOHCTpYBalia HAagBHICTh MPOJIOMIB Yy TJI00AIbHIM
CHUCTEM1 MOHITOPUHIY Ta HarjsJgy aBTOPU30BAaHUMH MIKHApPOJHUMH IHCTUTYLISIMH 3a
MaKpOEKOHOMIYHMMM MOKa3HHUKaMU KpaiH CBITOBOTO CIHIBTOBapucTBa. Y BEpECHI
2010 poxy €Bpomneiicbka Kowmicid mpe3eHTyBajia IIICTh 3aKOHOJABUMX I1HINIATUB (Tak
3BaHuil «Six-Pack») nns mocunenHs ynpaBiinHg (y cdepi ¢ickalbHOI MOJITHKH,
HarIsily 3a MaKpPOEKOHOMIYHMMH TOKa3HUKAMH, CTPYKTYpHUX pedopM TOIIO) Yy
€poneiicekkoMmy Corozi. CkIa0BOI0 L[BOTO AKeTa cTaja mpoueaypa MakpoeKkoHOMIYHOTO
Hucobanancy (Macroeconomic Imbalance Procedure, MIP), sika nmokiaukaHa BIOCKOHAJIUTH
KOOpJIMHAIII0 Ta Harjs] 3a MakpOeKOHOMIYHOIO MmojiTukor kpaiH €C Ta chopmyBaru
HOPMAaTHBHY OCHOBY JUIsi mOpidyHOro ayauTy 3 MIP 3 meToro BCTaHOBIEHHS CTYIEHS
JOTPUMAaHHS pI3HOMAHITHUMH MOKa3HMKAaMHU, KPUTUYHUMHU JUIsI EKOHOMIKH, CBOiX
MOPOTOBHX 3HAYEHb.

[Ipouenypa MakpoekoHomiuHoro JlucOanaHcy B acleKTi BCTAHOBJICHHS 30BHIIIHIX
nucbanaHciB B ekoHoMill kpaiH €C mependadae po3paxyHOK TakuX MOKa3HHKIB: paXyHOK
MOTOYHMX omepariii 1uarikHoro Oamancy (Current Account Balance, CAB); uncra
MDKHapoaHa iHBectumiiaa no3uilisa (Net International Investment Position, NIP); peanpauit
edpextuBHMt 0OMiHHMI Kypc (Real Effective Exchange Rate, REER); oGcsr excriopty ToBapis
1 mocayr (Export Performance, ExP), HoMiHanmbHa TPyIOMICTKICTh OIMHMII BHITYIIEHOT
npoaykiii (Nominal Unit Labour Cost, NULC). Jlnst 3icTaBHOCTI BCi TOKa3HUKH MTPUBEICHI 0
€1MHO1 oauHULI BuMiptoBaHHs (%) musixoM ypaxyBanHs BBII, 3aranbHoro obcsry excrnopry
€KOHOMIYHO PO3BMHEHUX KpPaiH TOII0. Takoxk Ui KOKHOTO MOKa3HUKA BCTAHOBJIEHO TOPOTOBI
3HAYCHHSI, IEPEBUIICHHS KX MOYKE CBITUUTH MPO HASBHICTH B €KOHOMIII KpaiHH i ABUIIICHUX
PHU3UKIB HACTaHHS KPU3H.

AHaJi3 ocTaHHix aociaimkenb i myOuaikamiii. [JlocmimkenHs A. A. Garcia &
G. G. Bengoechea [8] neMoHCTpYIOTh, 110, MONpPU HU3KY oOOMexeHb, [Ipomenypa
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Peanbuuit ehexTruBHUI OOMIHHUH KypC y CUCTEMI MOHITOPHHTY BUHUKHEHHST KPU30BHX SIBUIIl B €KOHOMIII KpaiH!

MakpoekoHomiuHoro JlucOamancy € KOPHUCHHUM 1HCTPYMEHTOM JUIsl 3amoOiraHHs
JIep)KaBHUM Kpu3aM B €Bpo3oHi. Ilpm mnpbomy npeawkTtuBHa MmiHHICTE MIP, K
AQHTUKPU30BOT'0 1HCTPYMEHTY, IOUIMPIOETHCS HA YacOBHH TOPH3OHT y 2—4 KBapTalu.
[TocrpakTtym anami3z, mnpoBeaeHuid y poo6oti I. Sikulova [12] 3 BHKOpHCTaHHSIM
MaKpoOIoKa3HuKiB 12 gepkaB-wieHiB €Bpo3oHU 3a 2004—2007 pp. mpoIeMOHCTPYBaB, IO
inaukatopu MIP curnanmizyBasim mpo BHCOKHMM pu3HMK HacTaHHs kpuszu y 2008 porri.
Bnponosx  ocrannHix 10—15 pokiB  30idbpIInMiacz  KUIBKICTh  HAyKOBHX  IIpalb,
MIPUCBAYCHUX 31CTaBICHHIO MoKa3HUKIB MIP y kpainax €Bporneiicekoro Cor3y 3 IHIIUMHA
(mamp., Yxkpaimoro y T.Pimonenko, O.Chygryn, O.Lyulyov & B. Kovalov, [11],
V. Heyets, M. Skrypnychenko & S. Shumska [9]; Typeuunnoro y M. C. Cangoz,
G. Sahinbeyoglu, T.Kurt & E. Yilmaz [3]), a takox Bukopucranuro MIP s
BCTAHOBJICHHSI PU3UKIB Ha OKPEMHUX pPHUHKax (Hamp., JAepKaBHUX oOuiramii y poOoTi
G. Dufenot, K. Gente & F. Monsia [5]). ¥ crarti B. Pierluigi & D. Sondermann [10]
aBTOPM  pO3MVISAAIOTh  JAMHAMIKY  HAaKOIMWYEHHsA  JucOallaHCIB Yy  €BPO30HI  Ta
MeXaHi3M iX MOJOJaHHS, 3BEpTAaOYM yBary Ha HH3BKI Temnu pedopMm y HH3II KpaiH
y cepeaui 2010-x pokiB. Y akageMi4yHMX KoOJaX YacTO OOCTOIOETHCS IyMKa LI0J0
HEOJHAaKOBOi IiHHOCTI 3MiHHUX MIP nns mporHosyBaHHs Kpusu s Bceix kpain €C
(M. Cussen [4]; K. Biegun & J. Karwowski [2]; M. Z. Vegh [13]). IIpucyTHi Takox cripoOu
BJIOCKOHQJIUTH METOAMKY 3A1HCHEHHS aHami3y 3 BUKOpUcTaHHSAM MIP 3amns 30inpmieHHs,
30KpeMa, MPOrHOCTUYHOI HIHHOCTI HU3KU MOKA3HUKIB, SIKI y Hii BUKOPUCTOBYIOTHCS (S.
Erhart, W. Becker & M. Saisana [7]).

MeTo10 AO0CHiIZKEeHHI € BCTAHOBJIEHHS Ba)JIMBOCTI peajbHOro eQeKTUBHOTO
obminnoro kypcy (REER) sk 06a3oBoro mnokasHHWKa JJsi OLIHIOBAHHS JucOanaHcy
€KOHOMIKHU KpaiHu Ta 1 CXHJIBHOCTI A0 (piHAHCOBO-EKOHOMIUHUX KpHU3 Y MAaHOyTHEOMY.

IMocTtanoBka 3aBaanHs. [locTaBneHa MeTa BUMarae MoOCHiJOBHOTO BUPIIMIEHHS TaAKUX
3aBJlaHb:

1) BCcTaHOBIJIEHHS JIOTiKM BUKOPHCTAaHHS Ta MAaTEMaTHYHOTO OOTPYHTYBAaHHS IIOKAa3HUKA
peasbHOro epeKTUBHOIO OOMIHHOTO KYpCy B SIKOCTI KPUTEPiI0 BUHUKHEHHS KPU30BHUX SIBUIIL B
€KOHOMIII1 KpaiHu;

2) po3paxyHOK BOJIATHJIBHOCTI PealbHOTO e€(pEeKTMBHOTO OOMIHHOTO KypCy B KpaiHax
€Bpocorozy Tta Ykpaini 3a 2014-2023 pp. sk MOKa3HUKA HECTAOLILHOCTI (YYHKIIIOHYBAaHHS
€KOHOMIKH;

3) cermenTanist kpain EU-27 Ta YkpaiHu 3a MOKa3HUKOM «pEaIbHUMN e(EeKTHBHMIA
0OMiIHHMI Kypc» 11 BCTAaHOBJIEHHS KpaiH 3 HaiikpaiuM criiBBigHomeHHAM «REER volatility —
imbalance».

Buxkaaa ocHoBHoro marepiany. Y ¢ynnamentansHii npami C. 0. Muxaitnnyenko,
L. T. Jlyk’suenko, M. C. Muxaiinnuenko [16, c. 9] 3a3HaueHO, 0 EKOHOMIYHHUN 3MICT
MOKa3HUKA PeaTbHOT0 €(pEeKTUBHOTO OOMIHHOTO KYpCy MOJISITAE Y TOMY, IO BiH BiTOOpaxye
3MiHYy I[IHOBUX YMOB 30BHIIIHBOI TOPTIiBIi YU IIIHOBOI KOHKYPEHTOCIPOMOMXHOCTI €KOHOMIKH.
Ha BaxmmBocti REER sk 4YMHHHKA KOHKYpPEHTOCIIPOMOXKHOCTI BITYM3HSHOI EKOHOMIKH
y cdepi 30BHIIHBOI Toprieiai HarosomyioTh 1 [. A. JlepuoBa Ta B. A.3xip [14, c. 727].
B. M. lompauoB, M. K. Pycuako 3a3znauatorp, 1o TapreryBanHs REER 3amobirae
JIOBFOTEPMIHOBUM JUcOanaHcaM, OCKUIBKH pEryJllo€ CTPYKTYpy BHUPOOHHUIITBA piBHEM
KOHKYPEHTOCTIPOMOKHOCTI, BOJHOYAC CTBEPKYIOUH, IO PO3PAXyHOK JHHAMIKH PEaTbHOTO
0OMIHHOT'O KypCy HalllOHAJIbHOI BaJIIOTH HE € TOYHHUM, a € IEBHUM OILIIHIOBAJIbHUM 3HAUCHHSIM
(opiertupom, inaexcom) [15, c. 104—105].

Takum uymHOM, JlOTiKa BUKOpHCTaHHS mnokasHuka REER sk imgumkatopa 3miHH
I[IHOBOI KOHKYPEHTOCIPOMOKHOCTI TOBapiB y JABO(GAKTOPHIM MOJEl «CMiBBIAHOIIECHHS
piBHA iHQuANi Ta wMacmrTa®y IiH — HOMIHAJIBHUN OOMIHHUH Kypc» Mae TBKUH
Burisn (puc. 1):
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KoHKypeHTOCIIPOMOXKHICTS BITIH3HSHUX TOBAPIB Ha CBITOBHX PHHKAX

HillBI/IH_IYCTI)CSI SHHXKYE€TBCSA

NS

Peanpunii edextnraMit ooMinHuil Kype (REER)

SHIDKYETBCS Hi,I[BI/II_U,yeTI)CH

1) cHiBBITHOIIIEHHS TEMIIIB 3pOCTAHHSI IIIH Y KpaiHi Ta piBHS 1HOIAMIT B KpaiHax-apTHepax abo

2) oOMiHHHIT Kypc HAITIOHATBEHOT BAIFOTH

1) meratuBHe 1) mo3uTtuBHE

2) neBaJIbBallist 2) peBanbBaLis

Pucynok 1. Jlorika BUKOpHUCTAaHHS IMOKa3HUKA PEAEHOTO €(PEeKTHBHOTO OOMIHHOTO KypCY B SIKOCTI KPHTEPIFO
BUHUKHEHHS KPH30BHX SBHII B €KOHOMILI KpalHU

JIxepeno: aBTOpCcbKe TpeACcTaBICHHS Ha OCHOBI [17, 20].

REER 3a meronukoro, nependadueHoro y MIP Scoreboard 3 ypaxyBaHHSIM TOJIOKEHB
Eurostat [6], BU3Ha4aeThCs K BiACOTKOBA 3MiHA PEAIbHOTO €(EeKTUBHOIO OOMIHHOTO KypCy
OPOTSTOM TPHOX POKIB Ha OCHOBI Ae(IATOpIB 1HAEKCY CHOXHBUMX I[iH BiJHOCHO
42 toproBensHuX naptaepiB (HICP42) (1):

(REER{'®P*? — REER{$P*2
REER[$P4

%REER, = * 100%, (1)

ne %REER, — TeMIl IpUPOCTY pEalbHOro €PEeKTUBHOIO OOMIHHOTO KypCy BIPOJOBXK 3
MOCJTIJIOBHUX POKIB;

REER}ICP42_ peanpunii epekTHBHUI OOMIHHMI KypC B £-My POIL;

REER!ISP42_ peanpunit edexTuBHUIT 0OMiHHMIA Kype B (1-3)-My poili;

t — KUIBKICTBh POKIB CITIOCTEPEKEHb.

3a meroaukoro HBY [18] inmekc REER po3paxoByeThcs 3a KomMKOM 3 23 BajioT
39 kpaiH — OCHOBHMX TOProBeJIbHUX MapTHEPIB Ykpainu (3 2022 poky Baru pocii Ta Oijgopycii
y KOIITUKY BAJIIOT OYJIM 3HIDKEHI /10 HYJIS, 3Ba)KalOUX HA MPUITMHEHHS 30BHINIHbOEKOHOMIYHOT
JISUTBHOCTI MK HUMH Ta Y KpaiHoIo).

VY3aranpHUMO pe3yibTaTH PO3PaxXyHKIB 3HAYEHBb MOKAa3HUKA PeaTbHOTO €(hEeKTUBHOTO
00OMIHHOT'O KypCy Ta HOro BOJIATHIIHOCTI B KpaiHax €Bpocoro3y Ta YkpaiHi y Tadum. 1.

Hamni  pocmipkeHHST TPOJEMOHCTPYBAIM, IO HHM3bKI 3HAUEHHS OKPEMO B3ATOrO
MaKpOIOKa3HHKa I1l€ He MOXKYTh CBIIYMTH IPO BUCOKY WMOBIPHICTh HACTAHHS KPU3U B KpaiHi.
Hanpuknan, Taki eKOHOMIYHO cTaOuIbHI KpaiHu sk EcTonis um JIuTBa BOpOIOBXK MPakTUYHO
ychoro aHamizoBaHoro mnepiony (2014-2023 pp.) AeMOHCTpyBaIM 3HA4Y€HHS PEAITbHOIO
e(peKTUBHOrO0 OOMIHHOTO KYypCy, SIKi BUXOZSTh 32 HOpMAaTUBHI Mexi. BogHouac BBaxkaemo, 110
CBIJTUEHHSIM HETaTUBHUX TEHJEHIIH y TOCIoapcTBi KpaiHU MOXKe OyTH MO€THAHHS MMOKAa3HUKIB,
3HAYEHHS SIKUX MEePEBUIIYIOTh IPAHUYHO JIOMYCTHMI BIPOJIOBK TPUBAIOT0 Mepioay vacy (5 pokiB
Ta OLIbIIIE), 13 BUCOKOIO X BOJIATWIIBHICTIO, SIKa CBIAYMTH PO HECTAOUIBbHICT CUTYAIlil Ha PUHKAX.
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B KpaiHax €Bpocoro3y Ta Ykpaini 3a 2014-2023 pp.

Ta6auus 1. BomaTuibHICTS TOKa3HUKA PEabHOTO e€(PEeKTUBHOTO OOMIHHOTO KypCy

JIkepeno: aBTOPCHKI pO3paxyHKH 3 BUKOpUCTaHHAM naHux HBY [19] ta €Bpokomicii [1].

IToxa3Huk IToxa3nuxk | ITokazHuk
Kpainm  |2014(2015|2016|2017|2018 | aucnepcii | 2019 | 2020 | 2021 | 2022 | 2023 | aucnepcii | gucnepcii
(n=5) m=5) | (n=10)
€Bpocoro3
(EU), |-23(-52]-64|-42|+9,7| 34,182 |+3,6|+4,0|+0,3 | -1,1 |+34| 4202 | 22,652
30Kpema:

Bensris (BE)|-0,5 | -1,6 [ -03 [+ 1,1 [¥7,1 | 9,558 [+2,8]+2.4]+0,6]+1,7] 0,0 | 1,120 | 5368
E"(ggg“‘ 28|-43]-47(32|+42| 10,594 |+4,8|+6,8|+0,3|+56|+8,5| 7,556 | 22,618
Yecrka
Pecriy6uika |-10,0] -8,2 | -3,7 | +5,6 [+11,1| 66,018 | +8,8 | +5,5 | +5,0 [+13,6(424,2| 50,242 | 96,943
(C2)

Jlanis (DK) |-1,1 |-1,6 |-1,6 | -1,9]+2,7| 2,956 | -02 [+0,9] -1,1 | -1,3 | -1,0 | 0,658 1,814
H“gg“{a 03 ]-1,4]-2,0]-1,7[+5,4| 7,620 |+2,1 |+2,4|+05|-0,5|+1,9| 1218 | 4,828

Ecronis (EE) |#4,7 | +5.8 | #4,4|#3.3| +7.7 | 2222 |[+59 | +49 | +1,0 [+8,5 |¥15,7] 21,770 | 13,206

Ipnanzis (IE) | 3,5 | -6,2 | 6,8 [ 5,9 | +2,6 | 12,018 | -13 | -13 | 2.6 [ 45| -12| 1,614 | 7608

Ipenis (EL) | -5,6 | -5,6 | 4,0 | 2,8 [ #3,8 | 12,134 |[+05 | +02 [ 32| 2.6 | -12| 2,158 | 7,771

Icnanis (ES) | -1,0 | 3,1 | 42| 2,4 [ +43]| 8862 |+1,8]+09]-0,5]-08]-08| 1,102 | 5472

®panmis (FR)| -1,3 | 2,8 [ 3,1 2,8 [ +4,6 | 8462 |+1,7|+2,6| 05 | 3,8 | -1,8 | 538 | 7,054
X‘ZPHB;)T"‘ 20,9 |+0,1] 0,0 |+0,3|+4,3| 3302 |+1,6|+0,5]-1,5|-08 | +43| 4,166 | 3,735
Iranis (IT) |+0.2| 2,4 [3,3] 29 [%3,5] 6,510 |+03|+0,5|-1,8 | -1,9 |+0,7| 1342 | 3,999
Pe’cny6n11<a 1,6-6,11-73-62|+2,1] 12,590 |-0,2|-04 | 2.4 |-3,1|+03| 1,786 8,957
Kimp (CY)

Jlatsis (LV) |+0,2[+2,5[+4,8] 2,0 [¥5,1| 3342 [#38 | 5,8 | +2,3 | +5,3 [+10,8] 8260 | 7,596
TIutsa (LT) |+1,5|+4,1|+5,3|43,0| +6,7 | 3,234 | +3,9 | +6,7 | +4,4 | +9.4 |+12,8] 10,978 | 9,862

Hml‘(‘fgfypr +0,6]-0,6 |-1,4-0,9 | 43,4 | 2962 |+2,1 |+1,4|+0,7[-0,6 | -1,5| 1,718 | 2,350
yrz’lﬂﬁ‘;“a 7,0|-73]-52(+02|+2,1 | 14922 [+0,5|-5,0 | -4,1 | -7,9 [+10,2| 40,114 | 28,707

Mansta (MT)|+0,1] 2,7 [ 2.8 |22 [74,6| 7.868 |+1,7|+1,9]-12[3.2]-05| 3,618 | 5772

H"IZI\’I“L‘;HHH +0,8]-0,8|22|-1,6 433 3904 |+24[43,7|+23 43,1 |+24| 0294 | 4172

Asctpis (AT)|+1,9 [ +1,4[+1,0[+0,4| #49 | 2462 [+22 [ 3,0 | +12] 0,0 [+1,8] 1,070 | 1,783

Momema (PL)| -1,2[-1,5]-51 ]33] +0,2| 3,374 [+28|+1,0]-04[-02]+9,2] 12,586 | 13,409
Hop(;yTF)an 703,018 |-0.6 (433 | 4698 |02 [-02|-28|-29|-14| 1408 | 3,190
Pﬁg)‘;l” L1 [+2,6]-2,5]-55)-0,7 | 6918 |+0,3|+3,4|+1,1|+2,5|+6,7| 4960 | 10,434

Crosenis (S| +1,2[+03]-0,6 | -1,8 | 2,0 1,778 |+1,1 | +1,7] 04 | -1.4 [+1,1| 1310 | 1,554

CHO?;;‘)*“H*‘ 2] -12]-1,6|-1.8 ] +2.5 | 2,954 |+2,6|+5.2|+3,1 |+3.8]+7.5| 3,106 | 8366
q)“{(;’i’){m" 42,6(42,1[40,5|-2,3 | 43,0 | 3,750 [+02|+2,3|-0,7 | 3,3 |-1,9| 3,602 | 4,541

Ilseuis (SE) | -3,6 | -8,2]-9,0 54| -3,8 | 4960 | 83| -47[+20]-1,4]-75] 14,798 | 10,899
yg::;{a 28.2|-16,7|-15,5|+5,3 [+10,2| 208,662 |+31,8|+16,2|+15,9|-11,3| -0.4 | 221,874 | 309,552

- 3HAYCHHS IOKa3HUKA 3BITHOTO MeEpioly MEPEeBHIIy€ TPAaHUYHO JOIYCTHMI MEXi,
nepenbadeni Macroeconomic Imbalance Procedure (3% mns xpaiH €Bpo3oHH Ta
+10% a5 kpaiH HEEBPO3OHM)

VY3aranbHUMO pe3yNbTaTH PO3PAXYHKIB, c(hOPMYBaBIIM MATPHUIIO CETMEHTAalll KpaiH
EU-27 Ta Ykpainu 3a HOKa3HUKOM «peajbHUi e(eKTUBHUIA OOMIHHMIA Kypey» (puc. 2).
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HecTabinbHICTh (BOJATHIBHICTB)
BHCOKI [10; +o0) Hu3bKi [0; +10)
EctoHis, JIuTBa, Ykpaina Ipnangis, ['pemis, JlatBis

TaK
Haiikpare criiBBiZHOIICHHS:
Crogenis, danis, JltokceMOypr

Bounrapis, Yecbka PecniyOuika, | beneriss, [lanis, Himeuunna, Icnanis, ®paniiis,
VYropuwHa, [Tonsima, PymyHnis, [lBenist | Xopsaris, Itanis, Pecriy6nika Kinp, JTrokcemOypr,
Manbera, Hinepnanau, Asctpis, [lopryranis,
Crnosenis, CroBauunna, OiHISHIISN

Hi

O3HaK! 30BHINTHLOTO
JUCcOaTancy

Pucynoxk 2. Matpums cermenrartii kpain EU-27 ta Ykpainu
3a TOKa3HUKOM «peaJbHAN eeKTHBHUI OOMIHHUH Kypc»

Jlxepeno: aBTopchKa po3pooKa.

Sk 6aunmo, Haiikpamie criBBigHomeHHsIM «REER volatility — imbalance» BnpomoBxk
OCTaHHBOTO JCCATHIITTS JeMOHCTpYIOTh Crnoenis, Jlanis Ta JlrokceMOypr, sKi MaroTh
noctaTHii 3amac miHocTi mokasHuka REER, y mopiBHSHHI 3 KpUTUYHUMU 3HAYEHHSAMU, TTOPSIT
13 HU3BKOIO BOJIATWIIBHICTIO Horo 3Ha4eHb y Mexkax (1,5; 2,5). [Ipodbnemoro miis Ykpainu €, B
nepury 4epry, MIHJIUBICTh IOKa3HHKA PEabHOTO e(eKTHBHOrO OOMIHHOTO Kypcy, fKa
XapaKTepU3YETbCsS BHCOKUM TIOKa3HMKOM jucriepcii #oro 3Hadenb (Ha piBai 300 3a
nocmimkyBanuit mepion— 10 pokiB). 3Beprae Ha cebe yBary Te, mo mnokasHuk REER
30epiraeTbCsi y HE HAATO KPUTHYHUX MEXax (3 ypaxyBaHHSIM JOMYyCTUMOTO €BPOKOMICI€I0
BigxuneHHs y +10%) HaBiTh y kpu3osi 2022-2023 pp.

BucnoBku. IlepeBaroro METOIWKH, 3alpPOIOHOBAHOI CBPOKOMICIEI 3TiTHO 3
npoienyporo MakpoekoHoMiuHOro JlucOanaHcy [Uisi BCTAHOBJICHHS MOXKJIMBUX KPHU30BHX
SBHIL B EKOHOMIKaxX KpaiH €Bporneiicbkoro Coro3y, € He Jullle 1 KOMIIJIEKCHICTh Ta 31CTaBHICTh
KpUTEpiiB, ane i Te, 10 pO3paxyHOK 0Oa30BUX MaKPOEKOHOMIUYHMX MOKa3HMKIB (y T. . 1
peaIbHOTrO €PEKTUBHOTO OOMIHHOTO KypCy) BiIOYBa€ThCS 3 ypaXyBaHHSAM TEMIIIB iX IPUPOCTY
BIIPOJIOBXK TPbOX POKIB, 110 MEpeayroTh 3BITHOMY. Lle 3a0e3neuye crpaTeriyHy opieHTalliio
METOAMKH. YKpaiHa, Opi€EHTYIOUHCh Ha BCTYH 710 €BPOCOIO3Y, BXKE 3apa3 pO3MOYMHAE MPOIIEC
apantauii MIP y cratucTuuHuil OOMIK 3 ypaxyBaHHSIM CyYaCHUX E€KOHOMIUHHUX peasiid.
3o0kpema, crocrepiraemo akTuBHI 3ycwnisi HBY, crnpsmoBaHi Ha y3rojkeHHs METOJIUK
pPO3paxyHKy OKpeMHX IIOKa3HHKIB, MmO BXoaiaTh a0 IIponemypm MakpoeKOHOMI4HOTO
Hucbanancy, B Ykpaiti 3 kpaiHamMu €Bpocoro3y.

[TopiBHsiHHS 30BHIIIHIX AucOanaHCiB YKpaiHu Ta KpaiH €Bpomneiicbkkoro Coro3y 3a
MOKa3HUKOM PeasbHOrO e(peKTMBHOrO OOMIHHOTO KypCY MPOAEMOHCTPYBaB OCHOBHY IPOOIEMy —
HecTaOLIbHICTh OCTAaHHBOTO B aHaNi30BaHOMY nepiofl. Po3kun 3Hauens Bij (-28,2%) y 2014 poui
70 (+31,8%) y 2019 porii Bka3ye Ha cepilo3HI BalIOTHI PU3MKHU Ta HEMPOrHO30BAHICTh TE€H ICHIIIH
3MIHM KOHFOHKTYPH PHHKY, 3 SKAMHA HEMHHYyYE 3iIITOBXYBATHMYThCS KpaiHU-IAPTHEPH TPH
HaJIaro/KEeHHI JTOBrOTPUBAJIO] CHIBIIpalli 3 YKpaiHOKO.

Conclusions. The advantage of the methodology proposed by the European
Commission under the Macroeconomic Imbalance Procedure for identifying possible crises in
the economies of the European Union is not only its comprehensiveness and comparability of
criteria, but also the fact that the calculation of basic macroeconomic indicators (including the
real effective exchange rate) is based on their growth rates over the three years preceding the
reporting period. This ensures the strategic orientation of the methodology. Ukraine, aiming to
join the European Union, is already starting the process of adapting the MIP to statistical
accounting, taking into account the current economic realities. In particular, we welcome the
NBU's active efforts to harmonise the calculation of certain indicators included in the
Macroeconomic Imbalance Procedure in Ukraine with those of the EU.

ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03 .................... 81



Peanbuuit ehexTruBHUI OOMIHHUH KypC y CUCTEMI MOHITOPHHTY BUHUKHEHHST KPU30BHX SIBUIIl B €KOHOMIII KpaiH!

A comparison of the external imbalances of Ukraine and the EU countries in terms of
the real effective exchange rate demonstrated the main problem: the instability of the latter in
the period under review. The range of values from (-28.2%) in 2014 to (+31.8%) in 2019
indicates serious currency risks and unpredictable trends in market conditions that partner
countries will inevitably face when establishing long-term cooperation with Ukraine.
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POJIb MIZKHAPO/JHOTI'O BAJIIOTHOI'O ®OH1Y B MIATPUMAHHI
®IHAHCOBOI CTABLIBHOCTI YKPAIHHA

Jlinis Jloiiko; FOpiii 'onmuHcbKui

JIvgiecokuti nayionanvruuu ynieepcumem imeni leana @panka,
JIvsis, Ykpaina

Peztome. [ocnioxceno wmicye Misxcnapoonozo eantomuoco @oundy (MB®) y 3abesneuenni
MaKpoekoHomiuHoi cmabinbHocmi ma ¢inancosozo po3sumky Ykpainu. IIpoananizosano ocHO8HI Hanpsamu
cnisnpayi, wo BKINYAMb MeXAHi3MU QIHAHCO80I NIOMPUMKU, KPEOUMHI Npocpamu ma CmpyKmypHi
pegopmu. Busnaueno 3HauenmHs 3anyuenus kpeoumHux pecypcie MB®@ Ons cmabinizayii niamiscHoz2o
banancy, pepopmysanns Pinancoso2o cekmopa ma NiOMpUManHa coyianroHux npozpam. JJocaioxceno emanu
cnienpayi, sKi oxonaoms nepiod 6io 1994 poky i 0oHuHI, NPOAHANi308aHO KMOY08i npoepamu. Okpemy
yeazy npuoiieHo Hogiu womupupiuniti npoepami EFF, sameepooceniti y 2023 poyi, sika mae 06oemanuuil
xapaxmep: nepuiuii eman CNpAMOBAHUN HA 3aOe3neueHHs MaKpOeKOHOMIYHOI cmabinvHocmi, a opyeull — Ha
peanizayito cmpykmypHux pegopm i inmeepayito Ykpainu 0o Esponeiicokoco Coiosy. Pozensanymo
NPOCHO308aHI eKOHOMIUHI NOKA3SHUKU, 30Kpema ouixkyseane 3pocmaniusi BBII y 2025 poyi ma 30inbuienns
MIdHCHApOOHUX pe3epei 00 56,8 mapo dorapie CLLA. Ilpoananizosarno nanpsamu pegpopmyants 6100xcemHoil
ROIMUKU, pecmpyKmypu3ayii 306HiuHb020 O0p2y ma yOOCKOHALEHHS MEXAHIZMI8 YNPABAIHHI 0epIHCABHUMU
Ginancamu. Haconoweno na easicnueocmi s3abe3neuerHs eHepzemuynoi cmabirbHOCmi, 30Kpema 3ax00ie
w000 KOpHOPAMUBHO20 YHPAGNIHHA KAIOYOBUMU €eHEeP2eMUYHUMU NIONPUEMCIMBAMU MA NOCULEHHS
He3aNeNCHOCMI pe2yIAMmOpHUX op2anis. JJocniodceno nepcneKmueu MidkCHapoOH020 QIHAHCY8ANHA MA POLb
308HIWHIX [H8ecmMuyill ¥ npoyeci NiCIA60€EHHO20 B8iOHO6NeHHA YKpainu. Busnaueno 3mauenns 3anyueuHs
nPUBAMHUX KPEOUMOpis, eqhekmusne ynpasiinis 60p2osumu 300068 A3aHHAMU MA 3aX00U Wooo cmabirizayii
@inancosoco punxy. Kpim moeo, Oocnioxceno nomenyiunuil enaue kpedumnux npoepam MB® na
CMUMYNIO8AHHSA BHYMPIUHBO20 eKOHOMIYUH020 po36umky. OyineHo e@exmunicms yYnposaoiceHux peopm y
medicax cnignpayi 3 PoHOOM, 30Kpema 3ax00i6, CAPAMOGAHUX HA NiOBUWEHHS NPO30POCMI DI00HCEMHO20
VNPAGIIHHA Ma CKOPOHeHHS pieHsi Kopynyii y ginancosomy cexmopi. Baosiciuee micye y cmammi 3aumae
aHani3 CY4acHux 8UKIUKIB, 3 AKUMU cmukaemsca Ykpaina y npoyeci peanizayii npoecpam MB®, exnouaoyu
HeobOXiOHicmb MOOINI3ayii 6HYMPIWHIX pecypci8 015 3HUNCEHHSA O0P208020 HABAHMAICEHHS MA 3a0e3neyeHHs
@inancosoi nezanexcnocmi kpainu. OKpiM Yybo2o, po32aaHymo NUMAHHA COYIANbHOI epekmueHocmi npozpam
MB®-ananiz ixHb020 6nAUEY HA PIGEHb HCUMMNISL HACENEHHA, CMAOIIbHICMb 3AUHAMOCMI MA NIOMPUM AHHS
sadicaugux 2anysel ekoHomixu. Jocaiodceno nomenyitini cyenapii nodanvuiol 83aemodii 3 Qonoom, 30Kkpema
nepcnekmusl po3uluperts (IiHancog8oi niOMpumMKyu ma YOOCKOHANIeHHs mexauizmis il peanizayii. Okpemy
ygazy npuodineno poai MidcHapOOHUX NapmHepia y npoyeci 610H0BNEeHH eKOHOMIKU, 4 MAKOIC NepCneKmueam
3QAYYeHHs THO3eMHUX iHeecmuyiu y Kao4o6i cekmopu @inancogoi cucmemu. OKpecieHO HeoOXiOHicmb
KOMNAEKCHO20 NI0OX00Yy 00 YNPAGAIHHA 306HIWHIMU DIHAHCOBUMU 30008 A3AHHAMU, WO CHPUAIMUME
Qopmysannio egpexmusnoi 60p2060i norimuxu ma 3abesnevenHr0 CmMabiILHOCMI HAYIOHATLHO20 PUHKY
kanimany. Jocniosceno nepcnekmugu yugposizayii @inancosux npoyecie, modepHizayii OaHKI8CLKOI
cucmemu ma 600CKOHANICHHA MEXAHIZMIE KOHMPOJIO HAO 0epicasHumMu suoamrkamu. Busnaueno nanpamxu
aoanmayii ekoHOMIuHOT noaimuxku YKpainu 00 6umoe MidCHApOOHUX PiHaHCOBUX Op2aHi3ayill, 6KIIOUAI0YU
cmanoapmu €sponeticvkozo Coiozy. Oyineno nomenyitinui 6necoxk MB® y cmumynioganus 6HympiuHb020
PUHKY Kanimaiy ma po3wupeHnHs Modcausocmeti 0as Qinancosoi inmezpayii Yrpainu 6 enobanvhy
E€KOHOMIYHY cucmemy.

Kntouoei cnosa: Mixcnapoonuii ganomuuii pono, KpeOumHi npozpamu, eKOHOMIYHe 3POCMAHMS,

cmpykmypHi pepopmu.
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THE ROLE OF THE INTERNATIONAL MONETARY FUND IN
SUPPORTING THE FINANCIAL STABILITY OF UKRAINE

Liliia Loiko; Yuriy Golynskyi
Ivan Franko National University of Lviv, Lviv, Ukraine

Summary. The article examines the role of the International Monetary Fund (IMF) in ensuring
macroeconomic stability and financial development of Ukraine. The main areas of cooperation, including
financial support mechanisms, loan programs and structural reforms, are analyzed. The importance of attracting
IMF loans for stabilizing the balance of payments, reforming the financial sector and supporting social programs
is determined. The stages of cooperation, covering the period from 1994 to the present, are studied, and key
programs are analyzed. Particular attention is paid to the new four-year EFF program approved in 2023, which
has a two-phase character: the first phase is aimed at ensuring macroeconomic stability, and the second is aimed
at implementing structural reforms and Ukraine's integration into the European Union. The author considers the
projected economic indicators, in particular, the expected GDP growth in 2025 and the increase in international
reserves to USD 56.8 billion. The directions of reforming the budget policy, restructuring the external debt and
improving the mechanisms of public finance management are analyzed. The importance of ensuring energy
stability, in particular, corporate governance measures for key energy companies and strengthening the
independence of regulatory bodies, is emphasized. The prospects of international financing and the role of foreign
investment in the process of post-war recovery of Ukraine are investigated. The importance of attracting private
creditors, effective debt management, and measures to stabilize the financial market is determined. In addition,
the potential impact of IMF loan programs on stimulating domestic economic development is investigated. The
effectiveness of the reforms implemented within the framework of cooperation with the Fund, in particular,
measures aimed at increasing the transparency of budget management and reducing corruption in the financial
sector, is assessed. An important place in the article is occupied by the analysis of current challenges faced by
Ukraine in the process of implementing IMF programs, including the need to mobilize domestic resources to
reduce the debt burden and ensure the country's financial independence. In addition, the author examines the
social efficiency of IMF programs, analyzing their impact on living standards, employment stability, and support
for important sectors of the economy. Potential scenarios for further cooperation with the Fund, including
prospects for expanding financial support and improving mechanisms for its implementation, are explored.
Particular attention is paid to the role of international partners in the economic recovery process, as well as the
prospects for attracting foreign investment in key sectors of the financial system. The author outlines the need for
an integrated approach to managing external financial liabilities, which will contribute to the formation of an
effective debt policy and ensure the stability of the national capital market. The prospects for digitalization of
financial processes, modernization of the banking system and improvement of mechanisms for controlling public
expenditures are investigated. The directions of adaptation of Ukraine's economic policy to the requirements of
international financial organizations, including the standards of the European Union, are identified. The potential
contribution of the IMF to stimulating the domestic capital market and expanding opportunities for Ukraine's
financial integration into the global economic system is assessed.

Key words: International Monetary Fund, loan programmes, economic growth, structural reforms.
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ITocTanoBka npodaemu. Crinpans Ykpainu 3 MiDKHaApOJIHUM BaIIOTHUM (DOHJIOM €
KIIIO40BUM (pakTopoM y 3abe3rnedeHHl (IHAHCOBOI CTAaOUIBPHOCTI Ta MaKpPOEKOHOMIYHOI
piBHOBaru kpainu. B ymoBax BiiiHH, €KOHOMIYHOI HeCTaOiTbHOCTI Ta HEOOXITHOCTI
CTPYKTYpPHHUX pedOopM aKkTyalbHUM CTa€ MUTAHHSA €(EKTUBHOTO BHUKOPUCTAHHS PECYPCIB,
oTpuMaHuXx Bim MB® mns migTpuMaHHS €KOHOMIYHOTO 3pOCTaHHs, cTabuIi3alii miIaTi>kKHOTO
Oayrancy Ta 3MIITHEHHS ()IHAHCOBOTO CEKTOpa.

OnHie€ro 3 mpobIIEM € 3aJIeKHICTh EKOHOMIKH Y KpaiHU Bijl 30BHIIIHBOTO (PiHAHCYBAHHS,
IO CTBOPIOE PHU3HWKH OOPrOBOTO HaBaHTaXEHHsA. He3Bakaroum Ha JOCTYITHICTh KPEAMTHUX
nporpaMm MB®, 3anumiaetbcs BaXXJIMBUM MUTaHHS 3a0e3neueHHs (piHAHCOBOI HE3alIeKHOCTI
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VYkpaiau nuisixom MoOumizanii BHYTPIIIHIX pecypciB Ta CTBOPEHHS CHPHUSTIUBUX YMOB JUIs
IHBECTYBaHHS.

Takox KpUTHYHUM BUKIMKOM € €(DeKTHUBHICTH peaizamii cTpyKTypHUX pedopm, sKi
CIIPSIMOBAaHI Ha MOKpAIIECHHS OOKETHOTO YMPaBIiHHI, OOPOTHOY 3 KOPYIII€I0, TTOCHICHHS
€HEepreTU4HOI cTablIbHOCTI Ta peopMyBaHHs (iHAHCOBOTO CEKTOpa. BaXKIMBUM € MUTaHHSA
JIOBIPY MDKHAPOJHUX MapTHEPIB Ta MPUBATHUX KPEIUTOPIB J0 3AaTHOCTI YKpaiHU 3MIHCHUTH
PECTPYKTYypH3allit0 0opry, 30epiratouu cTadiIbHICTh (PIHAHCOBUX PUHKIB.

Y KOHTEKCTI IMOBOEHHOT'O BIJHOBJEHHS YKpaiHa CTHKAETHCS 3 HEOOXIIHICTIO
3aJIy4eHHs] 3HAYHMX 1HO3EMHHUX IHBECTHIiNA. BoaHOYac BaXkKIIMBO CTBOPUTH YMOBH IS
BHYTPIIIHBOI'O €KOHOMIYHOIO 3pPOCTaHHs, 10 0a3yeThCs Ha €EKTUBHOMY BHKOPUCTaHHI
¢dinancoBux pecypcis, orpuManux Bijg MB®, Ta 3abe3nedyenHi 30amancoBaHOi OIaTKOBOT
MOJIITUKH.

AHani3 ocTaHHIX gocaigxkens i my0aikaniii. EKOHOMICTH aKTHBHO JOCIHIIKYIOTh
posib MixHapogHOTO BajdOTHOrO (oHny y 3abe3nmeyeHHi (iHAHCOBOI CTaOIIBHOCTI
VYkpainu. BinmoimHo 1o odiuiiiHoi iHpopmanii MinicrepcTBa ¢iHaHCIB YKpaiHw,
cruiBmpais 3 MB® € BaxJIMBUM iIHCTPYMEHTOM HiATPUMaHHS MAaKpOEKOHOMIYHOI piIBHOBAru
Ta 3aJy4eHHS 30BHIMIHBOTO (iHAHCYBAaHHS JUIs 3AIMCHEHHS CTPYKTypHHX pedopm [1].
Amnani3 LleHTpy eKOHOMIUHOI cTpaTerii YKpaiHu HaroJoulye, 1o y4acTs y nporpamax MB®
JoTIoMarae KpaiHi 3MIIHIOBaTH (iHAHCOBY CHUCTEMY, MPOTHAISATH KPU30BHM SIBUIIAM Ta
3abe3MeuyBaTu TOBITOTEPMIHOBY MaKpOEKOHOMIUHY cTalunbHICTh [7]. HaykoBii, 30kpema
Hlunkap B. A. Ta fnko JI. b., y cBoiii pobori aHamizyloThs Tri06anbHy posib MBO,
MiJIKPECIIOI0UN HOT0 3HAYEHHS B PEryJIIOBaHHI MIXKHApoaHOI (iHAaHCOBOI cuctemMu. Bonu
3a3HavyaloTh, 1O (oHAY NpUTaMaHHA CTpareris cradimi3amii eKOHOMIKH 4Yepes
(diHaHCyBaHHS Ta KOHTPOJb 32 MOHETapHOI MOJITUKOIO, 110 Ma€ BIUIMB Ha CYBEpPEHITET
HaIllOHAJIBHUX €KOHOMIK [2].

Merto10 qocaiizKeHHs € aHaMI3 poJii MibXKHapoJHOTO BarOTHOTO (DOHTY B MIATPUMAaHHI
¢iHaHCOBOI CTAaOLIBHOCTI YKpaiHW, OLIHIOBaHHS €(EeKTHUBHOCTI KPEIUTHUX IporpaMm Ta
BU3HAYEHHS MEPCIEKTUB iX 3aCTOCYBaHHS /Il EKOHOMIYHOT'O 3pOCTaHHS KpaiHH.

IMocTranoBka 3aBaanHsi. /{151 JOCSITHEHHS TTOCTABJICHOI METH BU3HAUYEHO TaKl HAyKOBI
3aBJIaHHs: JTOCTIAUTU posib MDKHapOAHOTO BaTIOTHOrO (OHIY y HIATpUMAaHHI (hiHAHCOBOL
cTabuIbHOCTI YKpaiHW; MpoaHali3yBaTH MeXaHI3MU (PIHAaHCOBOi MIATPUMKH, KpPEIUTHI
IporpaMH Ta IXHil BIUIMB Ha €KOHOMIKY KpaiHU; OLIHUTH 3HAYE€HHS CTPYKTYPHHUX pedopM, sKi
peani3yroThes 3a nmiaTpuMaHHs MB®; Bu3HauMTH OCHOBHI HampsMHU CHIBIpall YKpaiHu 3
MB® s 3a0e3nedyeHHs MaKpOEKOHOMIUHOI CTaOUIbHOCTI; PpO3IJISSHYTH HEpPCHEeKTUBU
MDKHapOAHOro (iHAHCYBaHHS Ta pPOJb 30BHIIIHIX 1HBECTHUIM y MpoIeci MOBOEHHOTO
BITHOBJIEHHS YKpaiHW; pO3pOOMTH pEeKOMEHJAllll MO0 ONTUMIi3aulii chiBOpaui YKpaiHd 3
MB® s 3miniHeHHS (hiHaHCOBOI CHCTEMU Ta €EKOHOMIYHOTO PO3BUTKY KpaiHU.

Jlnst BUpiIIEHHS TIOCTAaBICHUX 3aBJIaHb BUKOPHUCTAHO TakKi METOIM: aHaii3, CHHTE3,
y3arajibHEHHS, IHAYKIIis, aHAJIOTisI, MOJICTTIOBAHHS, CUCTEMHMI TTiIX1/I.

Buxiaaa ocHoBHoro marepiany. Muixnapoguuii BamotHuil ponn (MB®D) - ne
cneuianizoBaHa cTpyktypa OOH, ska Mae 3HauHy aBTOHOMIIO Yy TPHHHATTI pillIeHb.
Opranizanito 0yso ctBopeHo y 1945 poiii 3 MeTOI0 CIpUSHHS MIXKHAPOJTHOMY MOHETapHOMY
CHIBPOOITHUIITBY, PO3BUTKY TOPTiBIi, MiATpUMaHHs (iHAHCOBOI CTAOIIBHOCTI Ta 3pOCTaHHS
3aiiaarocTi. [o ii ckiany Bxonate 189 kpain, m1o ynpasisioTh AisuibHICTIO DOoHAY yepe3 paay
JTMPEKTOPIB.

VYkpaina npueananacs 10 MB® y 1992 poui. CniBnpans 3 @oHioM copsMoBaHa Ha
ctabinizanito (piHaHCOBOI CHCTEMH KpaiHu, pealizallilo CTPyKTYpHUX pedopM Ta (opMyBaHHS
OCHOB JJIl CTIMKOrO E€KOHOMIYHOro po3BUTKY. MB® Hamae ¢inaHCOBY MIATPUMKY Ta
pekoMeHalli 1moa0 e(peKTUBHOrO BIPOBAKEHHS pedopM, CHOPSIMOBAHUX Ha 3MILHEHHS
€KOHOMIYHOT cTabuTbHOCTI [1].
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OcHoBHa [isyIbHICTE MIKHAPOJHOTO BAIOTHOTO (OHAY TIPYHTYETHCSI HA TPHOX
KJIFOYOBHX (DYHKITISX:

o KOHTpOJb 32 BaJIOTHOIO MOJIITUKOIO KpaiH-WIEHIB, IO JOMOMArae IiJTpUMyBaTH
(hiHaHCOBY CTaOUIBHICTB.

o IlpoBeneHHst KpeaUTHO-(IHAHCOBOI AiSITBHOCTI, CIPSMOBAHOI HA HAJaHHS KpaiHam
HEOOXITHUX PECYPCiB IS IMO0JIAHHS €KOHOMIYHUX TPYIHOIIIB.

o HanauHs TeXHIYHOT TOTIOMOTH, SIKa BKJIFOUAE KOHCYJIBTAIli1, eKCTIEpTHE MIATPUMAHHS
Ta CIIPUSHHS BIPOBA/KEHHIO €PeKTUBHUX (DIHAHCOBUX Ta EKOHOMIYHUX TIOJITHK.

MB® 3pilicHIOe Harisa 3a MOMITHKOK KpaiH-y4acHUIlb HA MPEAMET ii BiMOBITHOCTI
3000B’sI3aHHAM, sKi MpuiiMae KpaiHa, Bcrynatoun g0 @onny. Harmssn MB® mae nBa 0OCHOBHI
ACTICKTH: HATJIs[ Ha JTBOCTOPOHHINA OCHOBI, a00 OIIHIOBAHHS €KOHOMIYHOT MOJITHKH KOXKHOT
Jep KaBU-YJIeHA Ta HAJaHHS PEKOMEHJAIK 13 MUTaHb MOJITUKH; HArJIsA Ha 0araToCTOPOHHIN
OCHOBI, 200 CTIOCTEPEIKEHHS 3a CBITOBOIO €KOHOMIKOIO [2, . 149].

VYkpaina posnodarna criBOpaio 3 MiKHApOJHUM BaIIOTHUM (DOHAOM oOjipa3y Micis
BCTYITy JIO Oprasi3amii, oTpuMaBmy nepmuii kpeaut y 1994 poui BignosigHo ao Ilporpamu
Tpancopmariiinoi mno3zuku. DinancyBanHs MB® 37e6iMbIIONO0  CHIPSMOBYETHCS Ha
MiATPUMaHHS CGKOHOMIYHOI CTa0lLIBbHOCTI, 30KpeMa Ha TOKPUTTSA JAe(DIIHTY IIaTiIXKHOTO
OanaHCcy, YTpUMaHHsS CTaOiTbHOTO BaJIOTHOTO KypCy Ta IOHNOBHEHHS 30JI0TOBATIOTHUX
pesepsiB kpainu. Okpim 1poro, @oHA BifirpaBaB BaXIJIMBY POJIb y HAJaHHI IOTIOMOTH YKpaiHi
B Kpu3oBuX cutyarisx. ¥ 2020 poui, Ha T nagaemii COVID-19, MB® nanaB ¢inancoBy
HiATPUMKY, a MiCIs MOYaTKy BiHM BUAUTUB nomatkoBo 1,4 mupa gomapi CIIA B pamkax
€KCTPEHOI JOMOMOTH.

[Tosukn MB® Bifg3HAuarOTHCS OJAHMMHU 3 HAWBUTINHINIMX YMOB Yy TIOpPIBHSHHI 3
MPOMO3UIISIMU 1HIIUX KpeauTopiB. Kpim Toro, crinpariis 3 @oxaoM naiga YKpaidHi MOKIUBICTh
3MIDHUTH (iHAHCOBY CHUCTeMy, 3abe3meynTd (icKadbHy CTaOLIbHICTE Ta IOCTYIIOBO
BIIPOBA/KYBAaTU CTPYKTypHi pedopmu. lle cmpsmyBano kpaiHy Ha LUISX CTiMKOro Ta
30aJ1aHCOBAHOT'0 €KOHOMIYHOTO PO3BUTKY [3].

CniBnpaus Ykpainu 3 MB® BigOyBanace y 9 eramiB (tabu. 1). OcHOBHI HampsMu
coiBmpani Ykpainu Ta HamionansHoro 6anky 3 MB® — chiBmpaus 3a mporpamamu
HOiATPUMaHHS IUIAaTDKHOrO OanaHcy (stand-by Ta mexaHi3M po3IIMpeHoro (hiHaHCYBaHHS),
IopiyH1 KOHCybTallii B Mexkax ctatTi [V Crareit Yronu MB®, TexHiuHa qomoMora, a Takox
peaitizailisi iHIIOT AiITFHOCTI B MeXax 4JIeHCTBa [4].

Ta6auns 1. Etanu cniBnparii 3 Mikaapoaaum Bamotaium @oHmgomM

No IIporpama Poxu aii Cyma ¢inancyBanns miapa ($)
1 Systemic Transformation Facility (STF) 1994-1995 0.8

2 | Stand-By Arrangement (SBA) 1995-1998 1.94

3 | Extended Fund Facility (EFF) 1998-2002 1.6

4 Stand-By Arrangement (SBA) 2002-2008 0.6

5 Stand-By Arrangement (SBA) 2008-2014 16,4

6 Stand-By Arrangement (SBA) 2014-2017 16,5

7 Stand-By Arrangement (SBA) 2018 3,9

8 Stand-By Arrangement (SBA) 2019-2022 5.5

9 | Extended Fund Facility (EFF) 2023-2027 15.6

Jxepeno: cknageno Ha ocHoBi [1]1 [5].

VYkpaiHa oTpuMaia cXBaJIeHHSI HOBOI YOTUpHUpPiIuHOI mporpamu MB® y mMexxax MexanizMy
posumpenoro ¢inancyBanHs (EFF), 3arampHa cyma skoi ckmamae 15,6 mupn nonapis CHIA.
[epumii Tpanm y posMipi 2,7 MapA JonapiB HAGIHIIOB 1O JAEpKABHOTO OIOMKETY BXKe
3 xBiTHA 2023 poKy, a MPOTSITOM POKY IUIAHYETHCS OTPUMATH IIE JBa TPaHI, IO 3arajiom
CKJIayTh 4,5 MIIpA AoapiB.
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OCHOBHMMH WUISIMH I1i€l MporpaMu € 3a0e3NedYeHHs eKOHOMIYHOI Ta (iHaHCOBOI
CTaOLIBPHOCTI B YMOBax 3HAYHOI HEBU3HAYEHOCTI, IOBFOTEPMIHOBE BIAHOBJICHHS OOProBoOi
CTIMKOCTI, @ TaKOX MpoBeneHHs pedopM, SKi CIPUATUMYTh BiIOYAOBI KpaiHu Ta i iHTerparii
no €C.

[Tporpama nepenbauvae /1Ba etamnu:

o [Ilepmmii eran (2023—2024 poku): Opi€eHTOBaHWM HA MIATPUMAHHS MaKpPOCKOHOMIYHOT
Ta (DiHAHCOBOI CTAOUIBHOCTI B yMOBax BIHHM MapaleNbHO 13 TIJArOTOBKOIO OCHOBH IS
MICIIIBOEHHOTO BiJHOBJICHHS. Biirodae 3axomu y cdepi OHOHKETHOI MOJITHKH, (HIHAHCOBOTO
CEKTOpa, MOHETApPHOrO Ta BAJIIOTHOTO PETYJIOBAaHHS, KOPIIOPAaTUBHOIO  YIpPaBIiHHS,
AHTHKOPYIIIIHHOT 00pOTHOM Ta CHEPreTHIHUX peopm.

e Jlpyrumii eran (mo 2027 poky): ¢okyc Ha TrauOIIOMYy NPOBENCHHI CTPYKTYpPHHX
pedopM Ta MaKpOECKOHOMIYHOI MOMITHKH, CIIPSIMOBAHOI Ha 3MiITHEHHs ()IHAHCOBOI CTIHKOCTI,
HiATPUMAaHHS TPOLECY BiAOYAOBU Ta CTUMYJIOBAHHS IIBUAKOTO €KOHOMIYHOTO 3POCTAHHS.
Oxkpemy yBary npuIijeHO 3aX0/iaMm, 10 CIPUSIOTh BCTymy Ykpainu 1o €C [5].

3rigHo 3 eKOHOMIYHUMHU mporHo3amu y 2025 pomi BBIT Ykpainu mae 3poctu 10 3%, a
MDKHapOIHI pe3epBH 3pocTyTh 3 $ 43,8 mupn no $56,8 mupa. [IpomorxkenHs piHaHCyBaHHS 3
6oxy MB® o3Hauae cTabiibHUH Kypc rpUBHIi, OUIbITY (DiHAHCOBY CTIMKICTB 1 TOJIOBHE — TOBIpY
1o Ykpainu 3 60Ky MXKHAPOJIHUX MapTHEPIB [6].

[ToBHOIIHHE BiAHOBJICHHS Y KpaiHH ITICIIS BIHHU € EHTPAIbHUM €JIEMEHTOM CITiBIpaIli
3 MB®. VYci pedopmu, nependadeHi nporpaMmoro, CrpsMOBaHI HAa CTBOPEHHS MaKCHUMAallbHO
CHPUATIMBUX YMOB sl €PEKTUBHOT pEKOHCTPYKIIiT KpaiHW, KOJIM HACTaHE BiAMOBIAHUN Yac.

OCHOBHUI aKLEHT NpOorpaMu poOUTHCS Ha CTUMYJIIOBAHHS €KOHOMIYHOI'O 3pOCTaHHS,
10 CYIIPOBODKYETHCS peopMaMu B YIIPABIIIHHI JCpKAaBHUMU (PpiHAHCAMH, TIIIPUEMCTBAMU
Ta IHBECTULIIHHOIO MOJIITUKOI0. Ba)KIIMBUM acIEKTOM € Y3roJKEHHsI €KOHOMIYHUX MPOLECIB 3
€BPONEHCHKUMH CTaHAAPTAMH, IO MIATPUMYE iHTerpariro Ykpainu qo €C.

Takox nependaueHo 30epeKeHHS 3HAUHUX OOOPOHHUX BUTPAT Y KOPOTKOTEPMIHOBIN
NEePCIEKTHUB], OHAK 13 OCTYIIOBUM MEPEPO3MO0ILIIOM (PIHAHCOBUX PECYPCIB — HA BIJHOBIEHHS
KpaiHM Ta COLIaJIbHUNA 3aXUCT HACEJIEHHS.

VYkpaiHa ToTyeTbcsl 10 MaclITaOHOIrO MpOIecy BIJHOBIEHHS Micis BiifHM, IO
norpedyBaTUMe 3HaUHUX (IHAHCOBUX pecypciB. Y Mexax nporpamu MB® nependadeno
3aX0JM Ui 3MILHEHHS 3JaTHOCTI KpaiHW caMoCTiiHO (iHAHCYBaTH CBOI BHUAATKH,
BKJIFOYAI0YM 301JIbIIEHHS OI0/)KETHUX HAJAXOKEHb Ta KOPUT'YBAHHS MMOAATKOBOT MOJITUKH.
BaxnuBo, 1106 111 3MiHU OyJu 30aJ1aHCOBAHMMU Ta HE CTBOPIOBAIIM 3arpo3y il (hiHAaHCOBOI
CTab1IbHOCTI.

Ockinbku 30UTKH BiJ BIHM € 3HAUHUMM, YKpaiHi Oy/ie HEOOXiAHO 3ayyaTy 30BHIIIHE
¢inancyBaHHs. OTpuMaHa MDKHApOJHA JOIOMOra B OCTaHHI POKM CHpsIMOBYBajacsi Ha
HOKPUTTSI OIO/PKETHUX MOTpeO, a HUHILIHS CTaOUIBHICTD 3aKjiajla€ OCHOBY JUIS MOJAIbIIOTO
PO3BUTKY.

[I1o0 3MIIHUTH JOBIpY KpEAWUTOpIB Ta iHBECTOpiB, y mporpami MB® mnependaueHo
3aX0JIM LIOJI0 PECTPYKTYpH3allil 30BHIIIHLOr0 O00pry. BaxkimBUM KpOKOM y I[bOMY HaIpsIMKY
cTaB 0OMiH €BpoOOHMIB y ceprnHi 2024 poky, KU J03BOJIMB CKOPOTHUTH MailOyTHI OOprosi
BUIUTATH Ta 3aCBIIYUB TOTOBHICTh YKpaiHM 10 KOHCTPYKTHBHOTO JIaJIOTy 3 KPEIUTOPaMHU.

Jlnist MOCHIIEHHS! CTIMKOCTI €HepreTUKU YKpaiHa y3rogauina 3 MB® minkom KOHKpeTHi
KPOKH, CepeJl IKUX:

e IPU3HAUEHHS HAIJIA0BOI paau YKpeHepro (1106 3a0e3neunTy sKicHe KOpIopaTuBHE
YTPaBITiHHS KJIFOYOBOTO OIEPaTOpa CUCTEMH);

e nnocusieHHs HezanexkHocTi HKPEKII (106 mokpanmT eheKTUBHICTh perytoBaHHS
€HEPrOpUHKY);

e IPOBEJICHHS ayAUTY TEIUIOKOMyHeHepro (1ol po3iOparucsi, XT0, KOMY 1 CKIJIbKH
3aboprysas) [7].
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BucnoBku. CriBrpans Ykpainu 3 MisknapoanuM BamroTHUM Gouaom (MB®) Bigirpae
KJIFOYOBY POJIb y 3a0e3leueHHI MaKpOSKOHOMIUHOI CTaOUIBHOCTI, MiATPUMaHHI (iHAHCOBOT
CUCTEMH Ta CIIPUSHHI CTPYKTYpHUM pedopMaM. AHaI3 MOKa3ye, 1Mo (iHAHCOBA MIATPUMKA 3
6oxy MB® nornomarae ctabimi3yBaTy IUIaTHKHUAN OajaHC, 3MIITHUTH 30JI0TOBATIOTHI PE3epBH
Ta 3HU3UTU PU3UKU OFOPKETHOTO Ne(DilUTYy.

[Iporpamu kpeauTyBaHHS, IO BIPOBADKYyBaUCA YKpaiHow y criBmpaii 3 MBO,
cnpusii (ickanpHIA Ta (QiHAHCOBIM CTAOUIBHOCTI, MOCWJICHHIO PETYIIOBAHHS €KOHOMIYHOL
MOJITUKY Ta BIPOBADKEHHIO HEoOXigHUX pedopm. OcoOIMBO BaXKIMBUMHU OYyJH 3aX01d 3
pEeCTPYKTypH3allii 30BHIITHLOTO OOPTy Ta MOCHIICHHS HE3aJIE)KHOCTI (JiHAHCOBHX YCTAaHOB.

VY noBrorepMiHOBIM TepcrekTuBl edekTrBHA criBnpais 3 MB® ngo3Bomsie Ykpaini
3a0e3MeunTH CTaOUIbHICTh BATIOTHOTO KYypCy, 3alydyeHHS MDKHApPOAHHUX IHBECTHLINA Ta
dbopMyBaHHS MIITHOT €KOHOMIYHOT MOMITHKK. BoHOYAC BaKJIMBUM aclEKTOM € HEOOXITHICTh
MiJBUIICHHS  TPO30POCTI  OFO/PKETHOTO  YMpaBIiHHS, BIOCKOHAJICHHS  MEXaHI3MIB
BUKOPHCTAHHS OTPUMAaHUX KOIITIB Ta MOCUJICHHS KOHTPOJIO 32 peai3aliero peopm.

[Iporpama MB® st Vkpaiam y 2023-2027 pokax cnpsMoBaHa Ha MiATpUMaHHS
€KOHOMIKM B yMOBax BiliHHM Ta 3a0e3MeyYeHHs JAOBrOTEPMiHOBOrO (PIHAHCOBOTO 3POCTAHHSI.
Bona nepenbavae 3axoam 3 MOCWICHHS (PICKATBHOI TUCHUILTIHA, OOPOTHOM 3 KOPYIIIIIETO,
3MIIHEHHSI CHEPreTHYHOI0 CEKTOpa Ta IMOKPAICHHS MEXaHI3MIiB yIpaBIiHHS OOPrOBUMH
3000B’sI3aHHSMU.

Conclusions. Ukraine's cooperation with the International Monetary Fund (IMF) plays
a key role in ensuring macroeconomic stability, supporting the financial system, and promoting
structural reforms. Analysis shows that the IMF's financial support helps to stabilise the balance
of payments, strengthen foreign exchange reserves, and reduce the risk of budget deficits.

The lending programmes implemented by Ukraine in cooperation with the IMF
contributed to fiscal and financial stability, strengthened economic policy regulation, and
implemented the necessary reforms. Measures to restructure external debt and strengthen the
independence of financial institutions were particularly important.

In the long term, effective cooperation with the IMF allows Ukraine to ensure exchange
rate stability, attract international investment, and develop sound economic policy. At the same
time, an important aspect is the need to increase the transparency of budget management,
improve the mechanisms for using the funds received, and strengthen control over the
implementation of reforms.

The IMF's 2023-2027 programme for Ukraine is aimed at supporting the economy in
times of war and ensuring long-term financial growth. It includes measures to strengthen fiscal
discipline, fight corruption, strengthen the energy sector, and improve debt management
mechanisms.
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JIABEPCU®DIKALIA IHBECTUIIIMHOI'O ITIOPT®EJISI BAHKY:
AJIALITUBHA MOJEJIb YIIPABJIIHHS B YMOBAX ®IHAHCOBOI
BOJIATHJIBHOCTI

Bacuap HlaproHYak

Kowmnanisn EcoDigital AG, Zug, Switzerland

Peztome. B cyuacnux ymogax niosuweHoi ¢hinancosoi mypbyrenmuocmi U HecmabilbHOCMI
iHBecmuyilino2o cepedosuwya 3a0e3neyents epeKmusHoCcmi iHgeCmuyitiHoi OianibHOCmi OAHKI6 € 0OHUM i3
KI0408UX 3a80aHb (piHaHc06020 ynpasninua. QOHUM i3 HAUAKMYATbHIWUX HANPAMIE NiO8UUeHHs
Pe3yIbmamueHocmi - 6UCMYNAE  CMPYKMYPHA — ONmumisayis — iHeecmuyiino2o nopmens  Wiaxom
ougepcugirayii axmueis. Ichyroui mooleni He NOBHOW MIPOIO 6PAX0OSYIOMb KOPENAYIUHI 36 S3KU MIdIC
aKkmueamu, iXHio GOAAMUNbHICMb [ OUHAMIKY PUHKOBUX 3MiH, WO 00MedNCYyE pe3yibmamueHicms
VYNPAGIIHCLKUX piuieHb. Memow 00CnioOdcenHs: € po3poOJeHHS HAYKOBO O0OIPYHMOBAH020 Ni0X00y 00
niosuueHHs epexmueHocmi iHeeCMuyiiuHoi OiIbHOCMI GAHKY WASAXOM ORMUMI3aYil cmpyKkmypu nopmaens
8I0N0GIOHO 00 PiGHs pU3UKY, OOXIOHOCMI Ma 63A€M036 3Ky midc akmueamu. Ocobausuil akyenm 3pobieHo
Ha  6npoBaAdXNCeHHI NpuHyunie nopm@envhoi Ousepcuikayii O0ns  MIHIMI3ayil  PUHKO8020 mMdA
Hecucmemamu4Ho20 pusukie. Y mexcax 00CrioHcenHs 3acmoco8aio CmpyKmypHo -@)YHKYIOHATbHUL aHA3,
Memoou nopma@envHoi onmumizayii, Myabmugaxmopune oyiHIOBAHH:, A MAKONC MOOEN08AHHA PUSUKY HA
OCHO8I Kopenayiinozo ananizy. Emnipuuny nepegipky 3anpononosanozo nioxooy nposedeHo HaA Npuxiadi
ymoenozo bBauky-emanony, c@opmosanoco Ha OCHO8I MeOdIAHHUX NOKA3HUKIE OAHKIBCbKO20 CeKmopa
Ykpainu. [losedeno, ujo enposadcenns mooeni ousepcuixayii, opieHmo8anoi Ha aKmueu 3 HU3bKUM pi6HeM
Kopenayii, 3abe3neuye 3pOCMaHMA IHMeE2PANIbHO20 NOKA3HUKA egekmugnocmi 3 67,2% 0o 75,6% 3a
00HOUACHO20 3HUICEHHS] 3A2ANbHO20 PUHK08020 pusuxky 3 7,66% oo 5,08% ma noenoi ueiumpanizayii
Hecucmemamuyroz2o pusuxy. Ilonpu yacmkose 3HudICeHHsT cepeOnboi 00XIOHOCMI, 3a2albHA eheKMUBHICb
nopmeens 3pocia 3a80AKU 3MEHUEHHIO NOMEHYIUHUX empam i NIOGUWEHHIO U020 CMIUKOCMI 00 PUHKOBUX
daykmyayiv. YV niocymxy 00CaiodcenHs 006e0eH0, Wo CYMmeEe CKOPOUEHHSI PUHKOBO2O PUSUKY MONCIUBE
JuuLe 3a YMO8 3aCmocy8ants nopmepenvno2o nioxody. OyiniosanHs akmugie GUKIIOYHO HA THOUBIOYATbHOMY
PiBHI He 00380.J151€ NOBHOT0 Mipo10 i0enmugikysamu nepesazu ougsepcugpixayii. 3anpononosana mooensb Hadac
3Mo02y 6OaHKam adanmysamu I[HEeCMUYIUHYy cmpameeilo 00 OUHAMIYHO20 (QIHAHCO8020 cepedosulya,
ROCUNIOIOYY CMIUKICb 2DOULOBUX NOMOKIG | 3a2AbHY pe3yIbmamugHicms IHGeCMUYitiHOT OisIbHOCTI.

Knrwowuosi cnosa: egexmuenicmv ineecmuyiu, ougepcu@ixkayis nopmdbens; PUHKOBUU PUSUK,
HecucmemMamu4Huil pusuK, Kopeiayis akmusie;, nopm@enbHull nioxio.
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DIVERSIFICATION OF THE BANK'S INVESTMENT PORTFOLIO:
AN ADAPTIVE MANAGEMENT MODEL IN THE CONDITIONS OF
FINANCIAL VOLATILITY

Vasyl Shlonchak

EcoDigital AG, Zug, Switzerland

Summary. In the context of increased financial volatility and macroeconomic instability, enhancing
the efficiency of banks’ investment activity has become a strategic imperative. One of the most relevant
approaches is the structural optimization of investment portfolios through asset diversification. However,
existing models often fail to fully consider the correlation between portfolio components, their volatility, and
market sensitivity, which significantly limits the accuracy of investment decision-making. This research aims
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Jusepcudikariiss iHBecTHIIHHOTO TOpThens OaHKy: aJanTHBHA MOJENb YIpPaBJIiHHA B yMoBax (piHaHCOBOI
BOJIATHIIBHOCTI

to develop a scientifically grounded approach to improving the efficiency of credit and investment activity in
banks by optimizing the portfolio structure. The core focus is placed on asset diversification based on risk-
return trade-offs and inter-asset correlation to ensure portfolio resilience under volatile financial conditions.
The study applies structural-functional analysis, portfolio optimization techniques, multi-factor performance
assessment, and correlation-based risk modeling. The proposed methodology is empirically tested using a
reference bank constructed based on the median values of Ukrainian banking sector indicators. The
implementation of a diversification-based approach, incorporating assets with low mutual correlation, has
resulted in an increase in the overall portfolio efficiency index from 67.2% to 75.6%. Simultaneously, total
market risk was reduced from 7.66% to 5.08%, and unsystematic risk was fully neutralized. Although the
average return of the portfolio slightly declined, the decrease in potential losses and increased resilience to
market fluctuations contributed to an overall improvement in portfolio performance. The findings
confirm that substantial risk reduction can only be achieved through a portfolio-based approach.
Sole reliance on individual asset assessments does not allow for an accurate evaluation of diversification
effects. The proposed model enables banks to align their investment strategies with changing market
conditions, thereby enhancing the sustainability of cash flows and the effectiveness of credit and investment
operations.

Key words: investment efficiency; portfolio diversification, market risk; unsystematic risk; asset
correlation; portfolio approach.
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ITocTanoBka mpo0JeMH. Y cydacHHMX YMOBaxX BHCOKOI BOJATHJIBHOCTI (hiHAHCOBHX
PUHKIB 1 HECTaOIIBHOCTI MaKpOEKOHOMIYHOTO cepeloBHINa 3a0e3ledeHHs] ePEeKTHBHOCTI
1HBECTUIIHOT AisSUIbHOCTI OaHKIB HaOyBae 0coOIMBOi akTyanbHOCTI. OIHIEI0 3 OCHOBHHX
po0JIeM 3aTUIIA€THCS HEOOXIHICT ONTHMI3alii CTPYKTYpH 1HBECTHIIIHHOTO IOpTdens yepes3
nuBepcudikaiito akTuBiB. [CHYI0Y1 MiJIXOU YacTO IrHOPYIOTH B3a€MO3B’SI30K MK PHU3UKOM 1
JIOXOJTHICTIO PI3HUX IHCTPYMEHTIB Ta HEIOOIIHIOIOTh €(PEeKT BiJ BKIIOYCHHS AaKTHBIB 13
HU3BKUM PIBHEM KOPEJIALIIi.

3 Meror MiHiMi3amil 3araJbHOTO PHU3HMKY Ta CTadimi3amii TpOIIOBHX IOTOKIB
0aHKM TOBHHHI (QopMyBaTH MNOpTQeni, MO0 BKIOYAIOTh I[iHHI MNamepu eMITEHTIB 13
PI3HUX CEKTOPIB €KOHOMIKH, L0 JAa€ 3MOTY YaCTKOBO HEWTpasi3yBaTH SIK CUCTEMAaTHUYHI,
Tak 1 HecucTeMaTWyHi pusuku. [lpore HexmocTaTHi  piBeHb  aJaNTHUBHOCTI
ICHYIOUMX MOJENe 0 NMHAMIYHUX 3MIH PUHKY OOMexye iX e()EeKTHUBHICTh y pealbHUX
ymoBax. Ile akryamizye HeoOXiIHICTb pO3pOOJEHHS HAYKOBO OOIPYHTOBAHOI'O
MiJIX0AY, SKUH TO€IHyBaB OM 1HAMBIIyajbHE OLIHIOBAaHHS AaKTHUBIB 13 MPUHLUIAMU
noptdenbHoi AuBepcudikalii Ta CopusB MiABUIICHHIO CTIMKOCTI IHBECTULIIHOT cTpaTerii
0aHKy.

AHaJi3 ocTaHHixX gociaKens i myouaikaniii. [Tutanns oniHoBaHHS €()EeKTUBHOCTI
IHBECTHUIIMHOT AiSTBHOCTI OaHKIB HIMPOKO JOCITIKYBAJIOCS SIK y BITYM3HAHINA, Tak 1 B
MDKHApOJHIA HaykoBii mitepaTypi. [IpakTWyHi acnmeKkTH i1HBECTULIHHOI OaHKiIBCHKOI
IIsUIBHOCTI  OyJM  NpeIMETOM BHUBYEHHS 3apyODKHMX JOCHIJHMUKIB, TaKuX, K
H. Amnepric [4], A. damonapan [5], A.T'inbepr [6], E. bpak [7], P. [lxximGopean [7] Ta
®. Xeiic [6]. BiTtumznsani HaykoBii, 30kpemMa B. Aunpiituyk [8], A. Kpukmiii [9],
JI. Mopos [10], O. be3poana [11], b. JIyuis [12] ta I'. Knsoba [13], 3poOunu Baromuit
BHECOK Y PO3pO0JIEHHS TEOPETUYHUX 3acaj] IHBECTUIIHHOT 0aHKIBCHKOI MIsUTbHOCT1, HAZAATH
OpakTU4HI pekoMeHjanii moao ii edhexTUBHOI peamizamii Ta 3ampoONOHYBalu CTparerii
YOpaBIiHHS 1HBECTULINHUMM pusukaMmu. [lompu 3HauyHy KUIBKICTH JOCHIIKEHb, PNl
acmeKkTiB e(EeKTUBHOTO YIpPaBIiHHS IHBECTHULIMHOIO MisUIbHICTIO OaHKIB 3alIUIIAETHCS
HEJIOCTaTHBO BUCBITIEHUM. 30KpeMa, HEAOCTATHHO PO3KPHTHM € MUTAHHS MPAKTHYHOTO
3aCTOCYBaHHA AMBEpcHU]iKallil aKTHBIB 32 KPUTEPISIMU KOPEJISALil pU3HKIB Ta JOXITHOCTI B
yMOBaxX BHCOKOi (iHaHCOBOi BOJATUJIBHOCTI. ICHYIOYl MiIXOAMW HE MOBHOI MIPOIO
BPaxoOBYIOTh JMHAMIYHUI XapakTep PHUHKOBUX 3MiH 1 MOTpeOyIOTh YJIOCKOHAJIECHHS B
HampsMl KOMIUIEKCHOI onTumizamii mnoptdens. Y Mexax JTaHOro JOCHIIKEHHS
OOTpYHTOBAHO IepeBard MOPTQENbHOrO0 MiAXOAYy HaA TPaJUWLIHHOK I1HAMBIIyalbHUM

92 . ISSN 2409-8892. I'anuyvkuii exonomiunuii gichux, No 3 (94) 2025 https://doi.org/10.33108/galicianvisnyk_tntu2025.03


https://doi.org/10.33108/galicianvisnyk_tntu2025.03.091

Bacunps lInponyax

OIIIHIOBAHHSM aKTHBIB, EMIIIPUYHO JJOBEACHO €(PEeKTUBHICTh AMBEpcHiKallii y 3HIKECHHI
3arajbHOT0 PU3HMKY Ta MiJBUIIEHHI CTIMKOCTI TPOIIOBHX MOTOKIB OaHKY.

MeTto10 JociiI:keHHsI € pO3pOOJEHHS HAyKOBO OOIPYHTOBAHOTO MiIXOIy [0
MABUIICHHS ©(QEKTUBHOCTI KPEAUTHO-IHBECTUIINHOI MisSUIBHOCTI OaHKy IIIAXOM
onTuMi3anii CTPyKTypu iHBecTHliiiHOro mnoptdens. OcCHOBHAa yBara HPHAUIAETHCS
nuBepcudikaiii akTUBIB 3 ypaxyBaHHSAM IXHbOT'O PiBHS KOPEJNAIii, pU3UKY Ta OYIKYBaHOI
noXimHOCTI  Juist  3abe3medeHHs  CTidkocTi mopTdens B ymoBax  (iHAHCOBOI
BOJIATUJIBHOCTI.

IMocTanoBKa 3aBAaHHA. J{J151 JOCATHEHHS MMOCTABJICHOI METH Tlepe10aueHO BUPIIICHHS
TaKUX 3aBIaHb. OOIPYHTYBATH BIUIMB JAMBEpcU(IKalii Ha 3HM)KEHHS pPHUHKOBOIO Ta
HECHCTEMAaTUYHOTO PU3MKIB 1HBECTHUIIIHOTO mopTderns; chopMyBaTH MiAXia 10 onTuMi3arii
CTPYKTYpH aKTHBIB Ha OCHOBI CITIBBITHOIIICHHS PU3UKY Ta JOXITHOCTI; EMIIIPUYHO TIEPEBIPUTH
e(eKTUBHICTH 3alpPOIIOHOBAHOT MOJIEII HUIAXOM aHajli3y 3MiH IHTErpalbHUX XapaKTEPUCTHK
noptdens; JoBeCTU mepeBaru NopTENbHOro MiAXOMy HaA TpaJullifiHUM 1HIUBITyaTbHUM
OIIIHIOBAHHSM aKTHBIB JUIsl CTa0LIi3aIlii TPOIIOBUX MOTOKIB OAHKY.

VY Mexax JOCHiKEHHsSI BUKOPUCTAaHO CTPYKTYpPHO-(YHKIIOHAJIbHUI aHalli3, METOAU
nopT¢enbHOI onTUMIi3allii, MyJIbTH()AKTOPHE OLIHIOBAHHS, a TAKOK MOJICITIOBAHHS PU3UKY Ha
OCHOBI KOPEJSLIHHOTO aHaTi3y.

BuxkJjaa ocHoBHOro martepiaay. 3 Meroro auBepcudikamii pusukiB 6aHk Gopmye
IHBECTHIIMHUN TOpT(deNb, MO BKIOYae Hallp IIHHUX ManepiB i3 HHU3bKUM PiBHEM
KOpeJIsIil MOKa3HUKIB JOXITHOCTI Ta pu3uKy. KpiMm Toro, ams miHiMi3amii BOJATHIBHOCTI
noptdens 10 Horo Ckiiaay JOUUIBHO BKIIOYATH LIHHI Manepy €MITeHTIB, 110 MPalTh y
pI3HUX CeKTOopax ekoHOMikH. [limcyMoOByroUM pe3ynbTaTH HANpaliOBaHb BITYM3HSHUX Ta
1HO3eMHUX BYEHHUX B Trajy3l yYIOpaBIiHHSA 1HBECTULIMHUMHU PUBHKAMH MOKEMO
CTBEpKYBaTH, IO AUBEpcHUdiKallis 1HBECTULIHHOTO mopTdens 3abe3meuye OaHKY Taki
nepeBaru y raiysi pusuk-MmeHepkMeHTy [4, 6, 9, 10, 12]:

1. TligButeHHs JTIKBIAHOCTI aKTUBIB MOPTQEs.

2. Po3noail KOHIEHTpaLii akTHBIB 3a PI3HUMH CEKTOpAaMH E€KOHOMIKM (3HM)KEHHS
rajly3eBHX PU3HKIB) — 3aXHCT BiJl pPHHKOBHUX KOJHMBAaHb, XapAKTEPHHUX JIJIsI OKPEMOTO CEKTOPY.

3. Po3nofin pu3MKiB eMiTEeHTa — MiHIMI3allisl HECUCTEMAaTHYHOTO PU3UKY.

4. TligBumeHHs e()eKTUBHOCTI 1HBECTUIIIMHOT TISITHHOCTI.

OTpuMaHHS NepeBary JIiKBiIHOCTI O3Hayae, 1110 B pa3i MOTpeOu B IPOIIOBUX KOIITaX
0aHK 3MOXe IMpoJaTH IIHHI Tamnepu Ha puUHKY Oe3 3HauHux BTpaT. Kpim TOTO,
nuBepcudikallis 103BOJSE MIHIMI3yBaTH pPH3UK HEHAAXOJKEHHS JHMBIACHIIB dYepes
pillIEeHHs MEHEJKMEHTY KOMIIaHiil Mpo peiHBeCTYBaHHS MNPUOYTKY I MiJBUIIEHHS
BapToCcTi Oi3Hecy. Y pe3ynbTaTi 1HBECTOpPH baHKy-eTaloHy TrapaHTOBAHO OTPUMYIOTH
I'POLIOBI MOTOKM Bijl iHBECTULIHHOT AiSIBHOCTI.

Posnoain akTWBIB MK PpI3HUMH Taly3s MU €KOHOMIKM Ja€ 3MOTy 3MEHIIUTU
HMOBIpHICTb 3arOCTPEHHS PU3HKIB, IPUTAMaHHUX OKpeMHUM cekTopaM. Lle 3abe3neuye 3axuct
1HBECTHUI1} B1J] HETATUBHUX HACIIJIKIB CTPYKTYPHUX 3MIH Ha PUHKY.

JluBepcudikyoun akTHBH, OaHK 3axuinae cebe BiJ HECUCTEMAaTUYHOI'O PHU3HKY,
[0 BUHHMKAE BHACIIIOK HeePEeKTUBHOI MISAITBHOCTI OKpemoro emiteHTta. OO0’eaHAHHS
AaKTHUBIB PI3HMX KOMIAaHIN 3MEHIIy€ BIUIMB CHEHU(IYHOTO PU3UKY HUIIXOM OOMEXEHHS
YaCTKH OKPEMHUX €MITeHTIB y 3arajpHiil CcTpykTypi mnoptdens. Takum UYuHOM,
nuBepcudikallis 1HBECTULIHHOrO mopTdens crnpuse MiHiMi3alii SK HECUCTEMAaTHYHHX,
Tak 1 YacTKOBO CHUCTEMAaTHYHUX PU3UKIB, TOB’SI3aHUX 13 TMEBHUMH CEKTOpaMu
€KOHOMIKH.

JuBepcudikaiis BHCTyHae KIOYOBUM I1HCTPYMEHTOM MiJBULICHHS €()EeKTUBHOCTI
IHBECTHUIINHOT MisSIbHOCTI OaHKy B yMOBaX HeCTaOlLIbHOCTI (hiHAHCOBOTO CEpPEOBHIIA.
3MEHILEHHS PIBHS PU3HKY JOCATAETHCS 3a PaXYHOK BKIIIOUEHHS 710 MOpT(ens [IHHUX Nanepis
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13 HU3BKOIO KOPEJSIIEI0 TOXOTHOCTI, IO CHPHUSE 3HWKEHHIO 3arajJbHOro Koedimienta «f»
noptderns. Takuii miaxia gae 3MOry He JIuIIe 30epiraTu, a i y MeBHUX BUIAAKaX ITiIBUIYBATH
OUiKyBaHy JIOXiJHICTb IPU OJJHOYACHOMY 3HIKEHHI PHU3UKIB.

Orxe, nuBepcudikamiss moptdens gae 3MOory OaHKYy HE JHINEe MIHIMI3yBaTu
CHCTEMaTH4Hi i HECHCTEMAaTU4HI PU3UKH, a i chopMyBaTH CTIHKIMIMI Ta afanTHBHIMIUN 10
PUHKOBHMX 3MiH 1HBECTHULIMHHK TOpTdenb, mo 3ade3nedye cTaOUTbHHMIA TPOIIOBHMA TOTIK i
T1IBUILICHHS 3arajibHO1 €()eKTUBHOCTI YIPaBIIiHHS aKTUBAMH.

Y Mexax JOCHIDKeHHS po3poOseHo miaxig 10 ¢GopMyBaHHS e(QEKTHUBHOTO
IHBeCTHIIHHOTO TOpTdenss OaHKy, SAKuHd Oa3yeTbcs Ha TMO€JHAHHI OI[IHIOBAHHS
IHAMBIAyalbHOT €()EeKTUBHOCTI I[IHHUX MamnepiB 3 iX pamioHaJbHOIO JUBEPCHUQIKAIIIETO.
3anponoHOBaHUI ANTOPUTM CHPSIMOBAHHI Ha JIOCATHEHHS BUIIOTO PiBHS €(PEKTHBHOCTI
1HBECTHUIIMHOI JISJIBHOCTI MIJISTXOM 3HWXKEHHS PU3HKIB 0e3 BTpaTu aoxinHocTi. OCHOBHI
eTarnu MiJIXo1y:

1. ®opmyBaHHs iHBECTHLIHHOTO TOPT(ENs Ha OCHOBI Haie(EeKTUBHIMIMX IIHHUX
narnepis:

a. IlepBuHHMII m00ip Ta oIiHIOBaHHS akTWBiB. Ha mouaTkoBomy etami GopMyeThes
1HBECTULINHUI MOPT(]esb Ha OCHOBI aKTHBY 3 HAWBUIIUM piBHEM e€(peKTUBHOCTI. OLIHIOBaHHS
e(EeKTUBHOCTI 3/11HCHIOETHCA 3a (OopMyIIoro 1:

E = D/Rsp, (1)

ne E — piBeHb €(eKTUBHOCTI,
Rsm — cTaBka KoMIleHcallii 3a piBeHb 3arajibHOI'O PU3MKY LIIHHOTO Iamnepy,
D (Dividend yield) — piBeHb TUBIIEHIHOTO JJOXOIY.

Jlani mpoBeAEHO MOpPIBHSAHHS AlbTEPHATUBHMX IHCTPYMEHTIB HAa PUHKY 3 METONO
BKJTIOYEHHS 10 TOpT(enst HaileeKTUBHIIINX 13 HUX.

b. OnTumizauist ckiaay noprdens Ta NPUHIUN «eQEKTHMBHOTO 3aMillleHHs». Y pasi
HasIBHOCTI HEBUKOPHCTAHUX IHBECTULINHUX pecypciB ab0 pe3epBiB, HaCTHHA AKTHBIB MOXKeE
OyTH 3aMiHeHa Ha JOXiIHIII Ta e(EeKTHBHIII 3a yMOBU 30€peXeHHs abo IMOKpalIeHHs
napaMmeTpiB pusukKy. [IpuHIUI «e(EeKTUBHOIO 3aMIIIEHHS pPeali3yeTbcs TaKOX Y BUIAAKY
NOSBU Ha PHUHKY IHCTPYMEHTIB 13 BHIIOK JOXIJHICTIO, 3AAaTHUX MiJBUILUTH 3arajibHy
e(eKTUBHICTb opTdhens OaHKy.

2. JluBepcudikaris iHBecTHLIiHOrO nmoptdens. KiodoBum eranoMm € 3a0e3nedeHHs
quBepcudikalli HUISIXOM BKJIIOYEHHS 0 NHOpTdens LIHHMX [anepiB 13 HU3BKUM abo
o0epHEeHUM piBHeM Kopensauii aoxigHocTi. OcobnrBo e(heKTUBHUM BH3HAHO (HOPMYBAHHS
noptdest 3 IHCTPYMEHTIB, IO BXOIATH A0 iHAeKCY S&P 500, eMiTeHTaMH KX € KOMITaHii 3
PI3HUX CEKTOPIB €KOHOMIKH.

3anpornoHOBaHUM MiJAXiJ JO3BOJISIE MIHIMI3yBaTH SIK CHUCTEMaTH4HI, TaK 1
HECHCTEMAaTU4HI PU3HMKH, IO CHpHUSE CTaOUIBHOCTI TPOLIOBOTO MOTOKY, 3a0e3Me4YeHHI0
JIKBIHOCTI aKTHMBIB Ta TMIJBUIICHHIO aJalTHBHOCTI NOPTQeEns 10 PHUHKOBHX 3MiH.
JuBepcudikaiiis BHUCTymae OMHUM 13 KIIFOYOBHX YHHHMKIB TMiJABUIICHHA e()EeKTHBHOCTI
1HBECTULINHOI NISNIbHOCTI 0aHKY, OCKUIBKH caMe BOHA 3a0e3Iedye JOBrOTEPMIHOBY CTIMKICTh
nopTdens B yMOBax IMiJBUIIEHO] BOJIATHIILHOCTI (hJiIHAHCOBUX PUHKIB.

3 METOW MiATBEP/HKEHHS TPAKTUYHOI I[IHHOCTI 3allpOIMOHOBAHOTO TIAXOTy [0
(dopmyBaHHs e(PEeKTUBHOTO IHBECTHILIHHOTO opThenst 6anky Oyze 3aiiicHeHO Horo anpoodariito
Ha OCHOBI ICTOPUYHUX PHUHKOBUX maHuX. J[is 3a0e3rneueHHss 00’ €KTHBHOCTI pPe3yJIbTaTiB
EMITIpUYHOr0 aHajizy obpaHo yacoBuil iHTepBan 2017-2019 pokiB, Akuil XapaKTepU3yeTbCs
BITHOCHOI0O MaKpPOEKOHOMIYHOIO CTaOlIbHICTIO, TMOMIPHOIO PHHKOBOIO BOJATUJIBHICTIO Ta
BIJICYTHICTIO 3HAYHUX €KCTPAOPIAUHAPHUX MOTPSACIHb.

Buxmouenns nepiony micis 2020 poky 3yMOBJI€HE BUCOKHM pPIBHEM BHKPHBIIEHb Ha
(diHaHCOBUX pHMHKaX, cripuunHeHux naxaeMieiro COVID-19, noBHoMacmTabHOIO BiiHOIO pd
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npoTH YKpaiHu Ta rI00aTbHOK €HEPreTUYHOIO 1 TEOMOJITUYHOK HecTaOUIbHICTIO. BkaszaHi
(GakTOpu HETaTUBHO BIUIMHYJM Ha OCHOBHI TIapaMeTpu OIIHIOBaHHS €(EKTUBHOCTI
IHBECTHIIIIHOI JiSUTBHOCTI, 30KpeMa:

e QJICKBAaTHICTh PUHKOBOTO I[IHOYTBOPEHHS, 110 Oylia MOopylieHa 4epe3 pO3pUB Mixk
OUIKyBaHOIO 1 (PaKTHYHOIO IPEMIEIO 32 PU3UK;

e CTa0LIBHICTh BapTOCTI KaIiTally Ta PIBHSA PHU3MKY, SKa 3HU3WIACH BHACIIIOK
3pOCTaHHs BapTOCTI 3aly4eHHs (piHAaHCYBaHHS,

e IIPOTHO30BAHICTh JAMBIACHAHOI MOJITHKH, KA BTPATUJIA CUCTEMHICTD ITiJl BILTHBOM
BUCOKOI PUHKOBOI HEBU3HAYEHOCTI.

Jlis mOKpalleHHS TOYHOCTI aHalli3y BHKOPUCTaHO IMPOLEAYypU HopMaiizamii Ta
CTaHJApTH3alil CTATUCTUYHUX TaHUX, IO JIO3BOJHJIO MIHIMI3yBaTW 3aJIMIIKOBHN BIUIUB
PUHKOBHX (DITyKTyaIliu.

Armpobartisi 3arporoHOBaHOro Mifxoay Ha aanux 3a 2017-2019 poku HagacTs 3MOry
NEPEeBIPUTH HOTO ePEKTUBHICTH B yMOBaxX 0a30BOr0 PUHKOBOT'O CEpeqoBHINa Ta chOopMyBaTH
OOIpyHTOBaHI BHCHOBKH I[OJI0 MOKJIMBOCTEW MiJABHIIEHHS PEe3yJIbTaTUBHOCTI 1HBECTUIIIHOT
JISsIILHOCTI OaHKIB Ha OCHOBI AuBepcudikaltii moprdens.

Y Mexax JOCHIDKCHHS Uil TPaKTHYHOI ampolarii po3poOieHoro MmiIxomy
0 TiABUINEHHS e(QEeKTUBHOCTI IHBECTULINHOI HisNbHOCTI OaHKYy BHKOPHCTAaHO MJaHi
ymoBHOro banky-etamony. Moro 6ymo cdhOpMOBaHO HAa OCHOBI MeIiaHHHX 3HAYCHb
¢dbinaHcOBUX TOKa3HUKIB OaHkiB Ykpainu ctaHoM Ha 30.06.2018 p. (Ha OCHOBiI AaHUX
Jmokepena [1]), o 103BoJsi€ PO3risaTH 0aHK SIK PENPEe3CHTATUBHY OJIUHHUII0O CHCTEMHOTO
pIBHS.

Jnst ananizy oOpaHo ckianoBy iHBectuuiiHOro noprdens banky-eranony «Komru B
IHmMX OaHKax», SK TaKy, IO XapakTepU3yeThCsS HAMHIKYMM piBHEM e(dEeKTUBHOCTI
BUKOpUCTaHHs Kamitanmy (moximHict — 1.84%, pusuk — 10.63%, piBeHb edeKTHBHOCTI —
17.26%) y TOpiBHSHHI 3 IHIIMMHU CKJIAAOBUMH Miaxoxy. Bubip ckimamoBoi i aHamizy
MOSICHIOETHCSI OOMEKEHUM JOCTYNOM J0 AETaJbHOI CTPYKTYpPH MOPTQeNs LIHHUX Marepis,
10 YHEMOXIIMBJIIOE KOMIUIEKCHE OLIIHIOBaHHS PUHKOBMX PHU3UKIB YCIX KOMIIOHEHTIB
iHBecTulIiHOrO TmopTdens. OOciIr HU3bKOEe()EKTUBHOIO I1HBECTHIIIMHOIO KOMIIOHEHTa
cranoBuB 99,750 non. CHIA, mo Oyno 3aokpyrineno a0 100,0 tuc. gon. CIHA s
3a0e3meueHHs] TOYHOCTI MojentoBaHHsA. OOcAr Ta XapaKTepUCTHKA PeCypciB Ha 31HCHEHHS
1HBeCTHULINHHOT AisibHOCTI baHKy-eTanony npencrtaBieHo B Ta0m. 1.

Tadaunus 1. O0csr Ta XapaKTepUCTHKA PECYPCiB Ha 31HCHEHHS IHBECTHLIIHHOT JisiibHOCTI baHky-eTanony

[TapameTp 3Ha4yeHHs
CyMa KOIITIB clipsMOBaHa Ha ()OpMyBaHHsI iHBECTUILIIHHOTO opTderns 100,000 USD
CyMa KOIITIB CIIpSIMOBaHa Ha NPU10aHHs BUCOKOJIOXITHUX LIHHHUX MarnepiB 55,000 USD
CyMa KOIITIB clipsMOBaHa Ha JauBepcudikanito moprdes L1 45,000 USD
PesepB Ha HOKPUTTS 30MTKIB BiJl omepartiii 3 HiHHUMH nanepamMu — 5.5% 5,500 USD
MiniMaJIbHO JtoITycTHMUI piBeHb edexTuBHOCTI LIT1 85.0%

Jlxepeno: po3paxoBaHO aBTOPOM.

J1J1s1 3HIDKEHHSI pU3HKIB 1 3a0e3neueHHs eekTy nuBepcudikaliii mepeadavacTbest po3moIiia
45.0% 3araabHOrO 00CATY 1HBECTULIIMHOTO MOPTQEs MK aKTHBaMH 3 HU3bKOIO a00 3BOPOTHOIO
KOPEJISIIIE0 TOXIAHOCTI. Po3mip pe3epBy mia MOXKIIMBI 30MTKM BU3HAYEHO BIJIMOBITHO JI0 TIpeMii
3a pUHKOBUH PU3HK, 110 3a0e3Meuye aIaliTUBHICTD MOJIENI /IO TOTOYHUX PUHKOBHX YMOB.

3 MeTor0 peainizallii 3amporOHOBAaHOI cTparerii auBepcudikaiii, cyma o0csrom
55,000 mon. CIIIA crpsimoBaHa Ha MpUAOAHHS BUCOKOE(EKTUBHUX I[IHHUX mamnepiB. OOpaHi
IHCTPYMEHTH XapaKTepHU3YIOThCSI BUCOKOIO JIKBIJHICTIO Ta BXOJASTH JI0 CKJIaay PUHKOBOTO
iHaexkcy S&P 500. BuznauanbHOIO mepeBaroro € iXHs MpuBabiIvBa JOXIJAHICTH 3@ MOMIPHOTO
pIBHS pPU3UKY, IO € KPUTHYHO BAXKIMBUM JJIs MIJBUIIEHHS 3arajbHoi e(eKTHBHOCTI

ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03 .................... 95



Jusepcudikariiss iHBecTHIIHHOTO TOpThens OaHKy: aJanTHBHA MOJENb YIpPaBJIiHHA B yMoBax (piHaHCOBOI
BOJIATHIIBHOCTI

iHBecTuuiitHoro noprdens banky-eranony (tabu. 2). IIpoBeneHuii po3paxyHOK MOKa3HHUKIB
e(hEeKTUBHOCTI JO3BOJIMB COPMYJIIOBATH TaKl KIIFOUOBI BUCHOBKH:

e Axuii xommaniii Duke Energy, Dominion Energy Tta Altria Group Inc.
NPOJEMOHCTPYBAIN HAMMEHIY 3a1eKHICTh Bil PHHKOBUX KOJIMBaHb. IXHi P-KoedilieHTn €
MEHIIUMH 32 OJIMHHIIIO, IO CBITYUTH PO HU3BKY YyTIUBICTH 10 CHCTEMATUYHOTO PU3HKY Ta
CTaOUIBHICTh OYIKYBAHOT TIOX1THOCTI.

o HaiiBumuii piBenb edekTuBHOCTI 3adikcoBano st akuii Ford Motors, 1o
MOSICHIOETHCS 30aTaHCOBAHUM CITIBBITHOIICHHSM JT0XiTHOCTI (7,5%) Ta CTaBKM KOMITEHCAITi1 3a
pusuk (10,4%), mo miAKpecIoe BUCOKHIM MOTEHIIad MPUPOCTY BapTOCTI AKTUBY MPHU
NPUHHATHOMY PiBHI PH3HKY.

e BusBieHo crTilikuii 3B’S30K MK piBHEM PHUHKOBOTO PH3UKY Ta PO3paXOBaHUMHU
NOKa3HUKaMH €(PEKTHUBHOCTI IIHHUX IarepiB, IO MiATBEPIKY€E PEICBAHTHICTh 3aCTOCOBAHOT
METOMKH OI[IHFOBaHHSI.

Takum 4YuHOM, pe3yJbTaTH IOCITIKCHHS OOIPYHTOBYIOTH JOIUIBHICTH MEPETIsiLy
CTPYKTYPH I1HBECTUIIITHOTO TOPTQENs NUITXOM pPO3MIMPEHHS HOro CKIaay 3a paxyHOK
BUCOKOJIKBIZJTHUX aKTHBIB 13 HHU3BKOIO PUHKOBOIO 3anexHicTio. Lle dopmye minrpyHts s
MiJIBUIICHHS 3arajbHOT e(PEKTUBHOCTI BUKOPUCTaHHs Kamitany baHky-eTtanoHy uepes
JOCSATHEHHST TUBEpCU(IKAIHHOTO e(DEeKTy Ta ONTUMI3AIiI0 CIIBBIJIHOIICHHS JOXIIHOCTI U
PU3HKY.

Tabéauus 2. Ctpykrypa iHBecTHIIHHOTO TOpTdens banky-eTanoHy 10 MOMEHTY muBepcUdiKarii

L Cyma | duBimenmauii | [loTeHuiiina CraBka CraBka PiBenn
Kinbkicts |. . ; Rf, Rsp, .
Tlapamerp I inBecThil, | moxix, USD, |cyma 30uTKy™ o, | PHBHKY | o | KOMIIEHCALL] e(eKTUBHOCTI
USD (%) USD Rmp, % Rsm, % «E», %
LT nepmroro Tuiy:
(emiteHT «Altria 342 21,228 979/(4.6%) 520 250 245 |20 6.95 66.3
Group Incy)
IT npyroro Tuy:
(emitenT «Dominion 330 23,714 | 1,107/(4.7%) 624 2501 263 |20 7.13 65.5
Energy»)
LIII Tpersoro Tuiy:
(emitent «Ford 1,050 10,027 748/(7.5%) 596 2500 594 |20 10.44 71.5
Motorsy)
InBecTunifinmii
noptdennb 10 1,722 55,000 | 2,834/(5.2%) 1,740 250 316 | 2.0 7.66 67.2
auBepcudikanii

* — po3paxoBaHO HA OCHOBI IpeMii 32 pUHKOBHH pu3uK « Rmp»
Jxepeno: po3paxoBaHO aBTOPOM Ha OCHOBI Jkepen [2] Ta [3].

3Bakaro4M Ha Te, IO MOTOYHUH mopTdens baHky-eTanoHy BKIIOYAE JIUIIC TPU THITH
IIHHUX ManepiB, piBeHb AMBepcHU(ikallii He MOXHAa BBAXaTH MOBHUM. Y 3B’S3Ky 3 LIUM
OYIKY€ETHCS, 10 TMOAAJBIIE PO3MMPEHHS CKJIaxy aKTHUBIB JO3BOJHUTH 3MEHIIMTH 3arajbHHUN
piBeHb mNopTdenpsHoro pusuky. llepenbauvaeTbes, 1m0 BHACHIJOK IMOBHOI JAMBepcHikamii
IHBECTHIIITHOTO MOPTdens BiAOYAEThCS ICTOTHE 3HIKCHHS 3HAUCHHS KoeirieHTa «f», SKuit
BiJJOOpaXkae CTYyMiHb 3AJIEKHOCTI NMPUOYTKOBOCTI LIHHUX MamepiB BiJf PUHKOBOTO PU3HKY.
3HMKEHHSI 3aJIeKHOCTI JIOX1HOCTI 1HBECTULIHHOTO MOpTdens BiJ PUHKOBUX KOJHBaHb
CHPUATHME 3HH)KEHHIO pUHKOBOTO pU3UKY mopTdens. OKpiM TOro, HECUCTEMAaTHUYHUN PU3UK
OyJie MOBHICTIO HIBEIbOBAHO, OCKIJIBKU CTPYKTYpa IHBECTULIIMHOTO MOpTdens HabIU3UThCS 10
CTPYKTYPH PUHKOBOTO 1HJEKCY, IKOMY IMPUTaMaHHUM JIMIIIE PUHKOBUN PIBEHb PUBHKY.

B Tabn. 3 npezacrasneHo Habip IMIHHMX MamnepiB, AKi BXOAATH J0 CKIIaJy PUHKOBOIO
iHaexkcy S&P 500 Ta BUKOPUCTOBYIOTBCSA 3 METOIO (POpPMYBaHHS PUHKOBOTO JAMBEpPCH(iKOBa-
Horo noprders. IXHi MoKa3HUKH MarOTh HU3BKMIi PiBEHb KOPEIALlil,  EMiTEHTH JiI0Th Y Pi3HUX
cekTopax exkoHoMmiku. Otxe, 3a3HadeHi L{I1 OyayTh BKIIIOYEHI 10 CKJIaay iHBECTHULIHHOTO
noptdens banky-eragoHy B Mexax 3/11iCHEHHS JuBepcudikarii.
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Tadauusa 3. XapakTepucTHKa aKTHBIB BKIIIOUEHUX 70 TTopTdens banky-etamony
3 METOI0 AuBepcHdikaiii pUsHKy

. Piuna .
Komnanist \(iV, Kinbricts . Cyma .. | P | BomaruubHI Lira, D, %
% It 1HBECTHUIIIH oTh. % USD

Duke Energy (DUK) 3.8 46 3,750 0.65 14.3 82.1 | 4.63
Texas Instruments Incorporated (TXN) | 2.8 29 2,754 1.31 25.8 944 | 2.19
Becton, Dickinson (BDX) 2.8 12 2,754 0.89 19.2 2344 | 1.29
American Tower Corporation (AMT) | 2.8 19 2,754 0.44 18.9 1434 | 2.09
Mondelez International (MDLZ) 0.3 6 250 0.62 17.4 43.07 | 2.13
Charles Schwab Corporation (SCHW) | 2.8 54 2,754 1.28 25.1 50.6 1.02
Honeywell International (HON) 2.8 18 2,754 0.91 16.2 154.1 | 1.93
Walmart Inc. (WMT) 2.8 29 2,754 0.7 22.2 94.7 | 2.19
Procter & Gamble Company (PG) 1.5 19 1,500 0.44 16.1 80.2 | 3.53
NextEra Energy (NEE) 2.8 16 2,754 0.21 14.6 170.5 | 2.52
Eli Lilly and Company (LLY) 2.8 27 2,754 0.73 19.6 1024 | 2.13

T-Mobile US (TMUS) 2.8 42 2,754 0.89 23.8 65.6 -
Barrick Gold Corporation (ABX) 4.5 332 4,500 0.03 29.9 13.5 1.10
CME Group Inc. (CME) 2.8 16 2,754 0.66 18.1 173.8 | 3.57
Virtu Financial (VIRT) 4.8 215 4,750 -0.17 44.5 22.1 | 433

Azul S.A. (AZUL) 2.7 95 2,740 0.73 45.5 28.8 -

3arajbHa xapakTtepucTuka noprdenas | 100 975 45,000 - - - -

JIxepeno: po3paxoBaHO aBTOPOM.

OKpiM 3HMKEHHS IHBECTULIIITHOTO PU3MKY, BKJIFOUEHHS 3a3HaYCHUX aKTHUBIB 3a0e31edye
JIOJTATKOBI TIEpeBaru, 30KpeMa:

1. ITigBumieHHS WMOBIPHOCTI MPUAOAHHS HEJOOIIHCHUX aKIii — Mpua0aHHS LIHHUX
marepiB 3a MiHOI0, HIDKYOIO 32 IX CIIPaBeUIMBY PUHKOBY BapTiCTh, CIIPHATUME MaiiOyTHHOMY
3pOCTaHHIO BapTOCTI MOPTQeEs.

2. IaBecTyBaHHS y KOMIIaHIi Ha €Tarni aKTUBHOT'O PO3BUTKY — KYITIBJIS aKL1l €eMITEHTIB,
AK1 TMepexoJiTh A0 (a3u 3puIoro MiANPUEMCTBA, JO3BOJIMTH OaHKY OTPUMATH BUTOAM BiX
MOJIaJIbIIIOT0 3pPOCTAaHHS BAPTOCT] TAKUX aKTUBIB.

3. OTpumaHHsA BUTOJA BiJ] TPaH3aKIIi 37IUTTA Ta NOIVIMHAHHA — JUBEpcUdiKallis
noptdest 3a CeKTOpaMu T1BUIIYE KMOBIPHICTh y4acTi B IIpoiiecax 00'eTHaHHS KOMITaHiH, 110
MoKe 3a0e311eUUTH 3HauHe 301IbIIEHHS] pUHKOBOI BApTOCTI 1HBECTULIIH.

BxrouenHs 1o noptdens akiii, ki Hapa3i HEJOOIIHEH] Ha PUHKY, 103Bojsie baHky-
€TaJIOHy OTPUMAaTH Map>KMHAJIBHUM JTOXiJ Y MOMEHT BCTAHOBJIEHHS CIPaBEJIMBOI PUHKOBOI
BapTOCTI akTuUBiB. KpiM TOro, emMiTeHTH, 10 MEPEeXOASATh A0 CTafil 3pLIOro PO3BUTKY, K
MPaBUIIO, 301IBIITYIOTh BUILIATH AMBIACHIIB, IO 3a0e3nedye 0aHKy CTaOUIbHUN JOJATKOBUI
IPOIIOBUM MOTIK.

3NIUTTA Ta MOTJIMHAHHS, K PAaBUII0, B1I0YBaIOTHCS MK KOMIIAHIIMH CyMIXHUX 200
MOB’A3aHUX CEKTOPIB E€KOHOMIKH, OCKIJIBKM YHIKaJdbHI pPECypcH, IpUTaMaHHI pPI3HUM
rajys3siM, CTBOPIOIOTh BUIIY CHHEPTiyHYy BapTICTh Mpu 00’ €aHaHHI. BiqnoBigHo, cTparteris
pPO3MOJINY I1HBECTHIIH MIX pPI3HUMHU CEKTOpaMHu [03BoJig€ baHKy-eTaloHy OTpUMaTH
KOMOIHOBaHUH e€(eKT HMPUPOCTY BApPTOCTI BHACIHIJOK YCHIIIHUX TPaH3aKUIA 3IUTTA YU
MOTJIMHAHHS.

MosxeMo 3ayBakuTu, 1o noptdens akTuBiB banky-eramony, chopmoBaHuil 3
MeTOI0 JuBepcHudikalii pu3UKiB O0aHKY, J103BOJISIE OTpUMAaTH HOMYy BCl IepepaxoBaHi
nepeBaru. [IpoTe BapTo 3a3HAYMTH, [0 YaCTUHA MepeBar y Taiy3i MiJBUIIEHHS
JOXIAHOCT1 1HBECTUIIHHOrO TMOpT(hens BUABISETbCA JUIIE B  JOBrOTEPMIHOBIN
NEePCIEeKTUB1, OCKUIBKH JIJIsl BIUIMBY N€pepaxoBaHUX PUHKOBUX YHHHHUKIB OTPiOEH vac s
ix peasmizariii.

Xapaxrepuctuky noptdens LI banky-eranony micis nuBepcudikartiii HaBeaeHo B Tadil. 4.
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Tadanus 4. XapakrepucTrka iHBecTuniiHoro noptdens banky-eranony micis quBepcudikanii

. Cyma  |[uBinenmuwii [ToreHmiitHa CraBka CraBka PiBeHn
KimbkicTs | . . : Rf, Rsp, .
Tlapamerp 1 iBectuii, | oxix, USD, | cyma 36uT- o, | DH3HKY | 7| KOMMICHCAIi eexruBHOCTI
USD (%) ky*, USD ° | Rmp,% | ° Rsm, % «E», %
IHBeCTHIHHNA NOPTORTS |y 20y | 55000 2834 (5.2%) 1,740 250 3.16 | 2.0 7.66 67.2
1o guBepcudikatii
IHBecTHiitHMI TOpTdEnD 3,843/
micns uBepcndikani 2,697 100,000 (3.84%) 2,580 |2.50] 258 |00 5.08 75.6

* — po3paxOBaHO Ha OCHOBI IpeMil 3a pUHKOBHI pU3UK «Rmp»
Jlxepeno: po3paxoBaHO aBTOPOM.

[Iponenypa nuepcuikanii iHBectuuiitHoro noprdens banky-eranony peanizoBaHa
nusixoM cupsmyBaHHs gonatkoBux 45,000 non. CIIIA Ha npuabOaHHS IIHHHX Tanepis,
BKJIFOUCHUX JI0 CKJIaay puHKO Oyio moBeaeHo o 100,000 mon. CHIA.

Pesynprat  mpoBenmeHoi  auBepcudikamii  3acBIYUMIM  ICTOTHE  MiJABHUIICHHS
e()eKTUBHOCTI 1HBECTUIIIMHOTO MOpTdENs: BIAMOBITHUI MOKa3HUK 3pic 13 67,2% mo 75,6%.
OCHOBHMM YMHHUKOM TaKOTO MOKPAIIEHHS BUCTYMHIIO 3HI)KEHHS 3arajbHOTO PIBHS PU3HKY
noptdens 3 7,66% mo 5,08%, mo Oyyio MOCATHYTO NUISXOM IMOBHOTO YCYHEHHS BIUIMBY
HECHCTEMATUYHOTO PU3UKY Ta 3MEHIIEHHS YyTIMBOCTI O PUHKOBUX KOJIMBAHb.

Kpim Toro, auBepcudikaiiisi 3yMOBUIa iICTOTHE 3HIKEHHS KOPENALii MK aKTHBaMU
noptdes, o CIPUINHIIO 3MEHIIICHHS BEIMUYMHU B-KOoedili€HTa 1, IK HACTII0K, CKOPOUYCHHS
piBHS puHKOBOTO pU3UKy 3 3,16% 10 2,58%. BomHouac 3adikcoBaHe 3HMKEHHSI CEPETHBOTO
piBHs AMBIAEHAHOI HoXigHOCTI mopTdens 3 5,2% no 3,84%, 110 MOACHIOETHCS BKIFOYCHHIM
aKTHBIB 13 BIJHOCHO HWXXYOK AOXifHicTi0. OJHAK BUSBIICHI BTpaTH JOXIJTHOCTI IMOBHICTIO
KOMIICHCOBAHI ITiIBUIIICHHSIM 3arajbHoi e()eKTHBHOCTI IHBECTHIIITHOTO MTOPT(EIs.

OcobnuBYy yBary ciiJi 3BepHYTH Ha Te, IO OCHOBHHU edekT auBepcudikariii, a came
CKOPOYEHHSI PHUHKOBOTO PHU3UKY, BUSBJISIETHCS BUKIIOUYHO 32 YMOBH IPOBEICHHS aHANi3y Ha
noprdenbHiii  ocHOBI. OIHIOBaHHS PH3UMKIB OKPEMHX aKTHBIB HE JO3BOJISIE a/IEKBAaTHO
1aeHTU(dIKyBaTH TiepeBaru quBepcuikalii, OCKUIbKM HU3bKUHN PIBEHb KOPEIALIl MIXK aKTUBAMH €
KITIOYOBUM (hakTopoM (OpMYBaHHS 3HIKEHOTO PIBHS CYKYIHOTO pU3MKy moptdens. ['padiune
300pakeHHsI 3MIHH SIKICHUX XapaKTepHCTUK MOpTQens 1HBECTHLINHMX aKTUBIB baHKy-eTanoHy
nicist quBepcugikalii mpeacTaBiieHo Ha puc. 1.

Pe3ynbraTi aHanizy JO3BOJISIFOTh CTBEPJKYBATH, 110 JUBEpCU(IKaLlisl IHBECTUIIITHOTO
noptdens baHky-eTanoHy Mae CyTT€eBI epeBary K 3 NO3MLIN MiIBUIIEHHS e()eKTUBHOCTI, TaK
1 3 MO3HUIIIH ONTUMI3aIlli pU3UKiB. 30UTbIIEHHS KUTBKOCTI IIIHHUX TManepiB y CKIadl mopTdens 3
1,722 no 2,697 onuHuUI 3yMOBWIIO TOKPAIIEHHS HOTO SIKICHUX XapaKTEPUCTUK. 30KpeMa, cyma
MOTEHIIHOT0 30MTKY Ha OJMH IiHHKH namip ckopoTtuiacs 3 1,01 gon. CILIA 1o 0,96 gon. CIIIA,
1110 CTIPHSUIO MIJIBUILICHHIO 3araibHoi eheKTUBHOCTI noptdens 3 67,2% 1o 75,6%.

1.01 0.96

HeawsepcudikoBaHMK noptdensd NueepcudikoBaHMin nopTdent

Xapaktepuctuka noptdena baHKy-eTanoHy

Pucynoxk 1. 3MiHa SKiICHUX XapaKTepUCTHK iHBeCTHLIHHOTO opTdemns banky-eranony micnsa auBepcudikamii

Jxepeio: po3po0iieHO aBTOpOM.
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HesBaxaroun Ha 3MEHIIIEHHS PiBHSA JOX1THOCTI OAHOTO LiHHOTO manepa 3 1,65 nox. CILIA
1o 1,42 non. CILIA, edext quBepcudikariii 103B0OJIMB MOBHICTIO KOMIICHCYBATH BIIMTOBI/IHI BTpaTH
3a paXyHOK 3HW)KEHHS pH3UKy. TakuM 4umHOM, nuBepcuikallis He JHIe MiHIMI3yBaja BIUIUB
HEraTUBHUX PUHKOBUX (DakTopiB, ane i 3a0e3meunna cTaOUIbHINIE CITIBBITHOIICHHS PU3UKY Ta
JOX1THOCTI TIOPTQENs, 10 € KIYOBO) YMOBOKO IiJIBUIICHHS €()EKTUBHOCTI 1HBECTHINIHHOI
JisUTbHOCTI baHKy-eTaoHy.

I'padiune mpencraBieHHs PO3MOAUTY aKTUBIB y mopTdeni baHKy-eTanoHy BiJIOBITHO
JIO PIBHSI PUHKOBOTO PU3UKY BHACIIIOK JUBEpCcU(IKaIlii MPEACTaBICHO Ha PHC. 2.

50.0%
45.0%
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
=111
0.0%

Poznoain go ausepcudirauyi Poznogin nicns ausepcudikauyi

Posnog,in (yacTka) iHBecTuuin, %

m-025-0 m001-0.25 0.26-0.5 m051-075 m0.76-1 1.01-1.25 m126-15

Knactepusauia nokasHmka "bera"

Pucynok 2. 'pynyBanHs akTHBIB B iHBecTULIiIHOMY nopTdeni banky-eranony
3a KpUTEepieM 3HaYCHHS IIOKa3HUKa «[»

Jxeperno: po3po0eHo aBTOpoOM.

Moskemo crocrtepiratv, IO BHACIOK auBepcudikaiii moprtdens 3pocina cyma
IHBECTULII B aKTHBH, SIKI MalOTh pi3HE 3HAUYEHHS PUHKOBOIO PU3MKY. Jliama3oH 3Ha4YeHHs
KoeQilLi€HTa 3aJIeKHOCTI PU3MKY aKTHUBIB BiJ PUHKOBOTO PHU3UKY Micis AuBepcudikaiii
nopt¢ens konubaeTbes Bl «-0.25» 10 «1.5», 110 crpusiiio piIBHOMIPHIIIOMY PO3MOJLTY PU3UKY
noptdens. Bapro 3ayBaxuTy, M0 A0 CKJIaay aKTHUBIB MOTPANWIM I[IHHI ManepH, SKi MalOTh
00epHEeHy 3aJIeKHICTb Bijl (PAKTOPIB PUHKOBOTO PU3HKY. 3a3HaueHi (PaKTOpH MAOTh MO3UTUBHHUNA
BIUIMB Ha 3HAYEHHS 3arajlbHOr0 PU3MKY MOPTQENs Ta 3MEHILIEHHS CyMH HMOBIPHUX 30UTKIB BiJl
IHBECTUILIIMHOI AisUTbHOCTI OaHKy. BapTo 3ayBakuTH, 110 OCHOBHA YacTKa aKTUBIB MopTdens
(6mm3bKo 38.7%) Mae 3HaUeHHS MoKa3HKUKa Oeta B Mexax «0.51-0.75». 3 inmoro 00Ky, HaiiMeHITy
BaroBy 4YacTKy B CTPYyKTypi noptdens (6au3pko 4.75%) npencraBieHo akKTHBaMU 3 00EpHEHUM
3HAYCHHSIM ITOKa3HUKA 0€Ta, IKHH CTAHOBHUTH «-0.25).

MoxxeMO miaCyMyBaTH, IO 3alpONOHOBAaHMN MiaXiax nependadae  eeKTUBHE
BUKOPHCTaHHS PECYpPCIB BIAMOBIIHO IO YMOB Ha PUHKY, SIKI BUMIPIOIOTHCS TAKUMH NTOKa3HUKAMH,
SIK BapTICTh Ta PIBEHb MUBIICHIHOTO JOXOJY IIIHHOTO TIarepa, a TaKoXX PIBEHb MPUTaMaHHOTO
pu3uKy. 3a yMOBH, L0 MOpTQenb HAOBHEHO HaWe(EKTHBHIIIMMU LIHHUMH IanepaMu Ta
HasBHOCTI HEYTHJII30BaHUX pECYpCiB, OCTaHHI CIPSIMOBYIOTbCS Ha 3/AIHCHEHHS omeparii
3aMIIICHHS, SIKa TTepedavac MaKCUMI3AIlO IOXOY.

BucHoBku. OOrpyHTOBaHO Ta EMIIPUYHO MEPEBIPpEeHO €(EeKTUBHICTh MiAXOLY A0
HiBUIIEHHS pE3yJbTaTUBHOCTI KPEAUTHO-IHBECTULINHOI [isSUIBHOCTI 0aHKy IUIIXOM
nuBepcudikariii IHBECTHUIIIHHOTO TTOpTdEs.

®opMyBaHHS IHBECTUIIIMHOTO MOPT(eIis Ha OCHOBI MPUHLUIIB AUBEpCU(IKaIli aKTHBIB 13
HHU3bKUM DPIBHEM KOpEJIALii Ta ONnTHMi3allii CHiBBIJHOLIEHHS PU3UKY M JOXIAHOCTI 3a0e3neuye
3HIDKEHHS 3aralbHOTO PIiBHS PHHKOBOTO PHU3HMKY Ta MOBHY HEHUTPANi3aIlif0 HECUCTEMAaTHYHOTO
pu3uKy. OJJHOUACHO CIIOCTEPIraeThCs MiIBUIIEHHS €()eKTUBHOCTI OPT(Es, 110 MPOSBISETHCS Y
3pOCTaHHI IHTErPATBHOTO MOKa3HUKA epeKTUBHOCTI 3 67,2% 110 75,6%. 3MEHIIIeHHs TOTEHITIHHOT
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CyMH 30HMTKIB Ha OJIMHUIIIO IHBECTOBAHOT'O KAIlITAIy IMOCUIIIOE CTIHKICTh MOPT(ENs 10 PUHKOBUX
bnykryanid. Ontumizaiiiss CTPyKTypd aKTHBIB 3a PIBHEM PHHKOBOTO PH3UKY 3a0e3redye
CTaOLIBbHICTh TPOIIOBUX MOTOKIB OaHKY B yMOBax (DiHaHCOBOT BOJIATHUIIBHOCTI.

HesBaxatoum Ha 4YacTKOBE 3HIKCHHS CEPEIHBOI JOXIAHOCTI TopTdens uepe3
BKJIFOYCHHSI AKTHBIB 13 HIDKUOIO OYIKYBAaHOK JOXIAHICTIO, OTPUMaHUN €(EKT 3HMKCHHS
PHU3HKIB TIOBHICTIO KOMIICHCYBAB BIJIMOBIJIHI BTPAaTH Ta 3a0€3MEUYMB 3arajibHE IMOKPAIICHHS
XapaKTePUCTHUK MOPTQEIs.

JloBeIeHO, 1110 CYTTEBE 3MEHIICHHS! PUHKOBOTO PU3UKY MOXKJIMBE JIMIIIE BHACHIIOK TTOPT-
(epHOTO MAXO0MY 10 aHAJTI3y aKTHUBIB. BpaxyBaHHs JHIIe 1HAUBITyaIbHUX PU3UKOBHUX ITApaMeT-
piB OKpEMHUX LIIHHUX ManepiB HE I03BOJISIE a/ICKBATHO 1IeHTH(IKYBaTH IepeBaru AuBepcrdikarii.

3anpornoHOBaHUK MiXiA, MO0 Tependadae MOEAHAHHS 1HIUBITYaTbHOTO OIIHIOBAHHS
e(EKTUBHOCTI aKTUBIB 13 MOPTQEILHOI TUBEpCU(IKAIIEI0, TO3BOJISIE HE JIMIIEC MiHIMIZyBaTH
PHU3UKH, aJIe ¥ aAanTyBaTy IHBECTUIIHY CTpATErito OaHKy J10 MIHIMBOTO (DIHAHCOBOTO CEPEIOBH-
I1a, TIIBUIIYI0YHM CTIMKICTh Ta pe3yJIbTaTHBHICTh HOTO KPEIUTHO-IHBECTUIIIHOT TisTBHOCTI.

[NomanbI HayKOBI PO3BIZKH IOLUUIFHO CIPSIMYBATH HA YIOCKOHAJICHHS 3alIPOIIOHOBAHOTO
MiIX0/y LUITXOM afanTailii MOJIeNi 0 YMOB MiJIBUIIEHOI I100anbHoi (hiHaHCOBOI HECTAOLIHLHOCTI
ta inTerpauii ESG-¢akropiB y mpomec ormiHiOBaHHS €()eKTHUBHOCTI MOPT(ETbHUX IHBECTHUIIIH.
OcobnmuBy yBary BapTO MPHIUIMTH PO3POOJICHHIO JWHAMIYHHMX CTPATeriii  alanTUBHOI
muBepcudikarii, mo 0a3yloThCsl Ha ONEPaTHBHOMY MOHITOPUHTY PHHKOBUX IapaMeTpiB 1
JIO3BOJISIFOTH CBOEYACHO pearyBaTy Ha 3MiHH (hJiHAHCOBOT'O CEPEIOBHIIIA.

Conclusions. The study has substantiated and empirically validated the effectiveness of
an approach aimed at enhancing the performance of bank investment activities through
portfolio diversification. Constructing an investment portfolio based on the principles of
diversification by integrating assets with low correlation and optimizing the risk-return balance
has been shown to reduce overall market risk and fully neutralize unsystematic risk.
Simultaneously, portfolio efficiency improves, as evidenced by an increase in the integral
efficiency indicator from 67.2% to 75.6%. A reduction in potential losses per unit of invested
capital enhances the portfolio’s resilience to market fluctuations, while structuring assets based
on their risk profile ensures the stability of cash flows under conditions of financial volatility.

Although a moderate decline in average portfolio returns occurred due to the inclusion
of assets with lower expected profitability, the resulting risk reduction fully offsets these losses
and contributes to the overall enhancement of the portfolio's performance. It has been
demonstrated that a substantial reduction in market risk can only be achieved through a
portfolio-based approach to asset analysis. Sole reliance on individual risk parameters is
insufficient to capture the full benefits of diversification.

The proposed model, which integrates individual asset performance evaluation with
portfolio diversification principles, facilitates not only risk mitigation but also the adaptation of
a bank’s investment strategy to a dynamic financial environment, thereby enhancing both the
resilience and effectiveness of credit and investment operations.

Further research should be directed toward refining the proposed model by adapting it
to conditions of heightened global financial instability and incorporating ESG factors into
portfolio performance evaluation. Emphasis should be placed on developing dynamic and
adaptive diversification strategies based on real-time market monitoring, which enable timely
and informed investment decisions in volatile market environments.
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HIOTEYHE KPEJIUTYBAHHSA AK JOBI'OTEPMIHOBA ®OPMA
IHBECTHULIN

Haranisa Hoximyk!'; Hagis Toaxa?; Anrenina FO3gencobkal

! Toneywxuii nayionanonuil ynisepcumem imeni Bacuns Cmyca,
Binnuysa, Yxpaina
Tepnoninbcoruil HayionanbHull mexuivnull ynieepcumem iveni leana ITynios,
Tepuonins, Ykpaina

Pe3tome. JJocniosceno cman inomeuno2o Kpeoumyeants 8 Ykpaini, 0cooausocmi 11020 po3eumky, andaiis
OCHOBHUX MeHOeHYIll inome4yno2o puHky. Buoaua noeoi inomexu y 2021-2024 pp. epaxosye, 30Kkpema, 3smiHu 6
PO3N00LI NEPEUHHO20 MA 6MOPUHHO20 PUHKIE Hepyxomocmi. Budileno 0CHOGHI hakmopu, wo eniusaroms Ha
cyMu inomeuHux Kpeoumis, 8KI04A0YU MAKPOEKOHOMIUHI YMOBU, 6I0COMKO8I CMABKU, 0epAHCABHY NIOMPUMKY MA
3MIHU 8 YNOO00OAKHAX NOKYIYIE cumia. JJosedeno, wo 3a680aKu inomeyi 6AHKY MAIOMb MONCIUBICIb BKIAOANU
Kowmu 6 Hepyxomicmov, wo 30epicac abo 30invbulyc c8oio eapmicmov 3 uacom. [na ineecmopis inomeune
Kpeoumysanus. 3a6e3neyye cmabiibHuti npuOYmMoK y 6ueisioi NpOYeHmuux Uniam, a O eKOHOMIKU 3a2a710M
CIMUMYTIOE PO36UMOK 0YOigenbHOI eany3i ma cymigxchHux cexkmopie. OOTpYHMOBAHO 0COOIUBOCMI INOMeEKU 5K
iHgecmuyii, Wo cmocyemscs pusukie, sKi 3abe3neyeHi 3acmasor — Hepyxomicmioo. Inomeune Kpeoumysanus
PO321A0AEMbCA AK (DIHAHCOBULL MEXAHIZM, NPU AKOMY NOZUYANLHUK OMPUMYE 2POULOG] KOWMU Ni0 3acmasy
HepyXoMocmi, 30e0ilbul020 HCUMIL0B0I, aie X04a mpaouyiliHo INOmMeKa po32ii0demvpcs AK IHCmpyMeHm Ons
NPUODAHHS JHCUMILA, Y WUPUIOMY eKOHOMIYHOMY KOHMEKCHI 80HA 8UCMYNAE MAKOMC K (OopMa THEeCmUyiuHol
OisnbHoCcmi, K Ol IHOUBIOYANbHUX [H8eCcmopie, max i 01 OAHKIBCbKUX YCMAHO8, IHEeCMUYIiHUX (POHOI8 i
Oeporcasu. Ha pieni ¢pinancosux punkie inomeune kpeoumysants € 6a3010 0Jis POPMYSAHHS INOMEUHUX YIHHUX
nanepie, wo 0038015€ NePEeMEOPUmMU Ny INOMEYHUX KPeOumie y NiKGIOHI axmueu, npuoamui Oas Kynieii-
npooaxcy Ha iokpumux punxax. Lleii npoyec cnpuse 3anyuenHio ingecmuyiii 8 eKOHOMIKY ma akmueizayii
Qinancoeoi cucmemu 3acanom. Ineecmuyii ma inomeuni Kpeoumu € 8aNCIUBUMU CKIAOOBUMU CYYACHOT
@inancoeoi cucmemu, wo 63a€MO0iOMb Mide COOOIO Ma BNAUBAIOMb HA eKOHOMIYHUL PO3GUMOK CYCHINbCMEA.
Ineecmuyii, Ax wupue noOHAMMms, OXONII0IOMb PISHOMAHIMHI YOPMU 8KNAOEHb 3 MEMOI0 OMPUMAHHS NPUOYIKY,
modi AK inomeyHe KpeOumy8anHs GUCIYNAE AK OOUH 3 MeXaHizmie peanizayii ineecmuyiti, 0coOIUB0 8 CeKMOpi
Hepyxomocmi. 3 00Ky kpeoumopa, inomexka € HAOIUHUM CHOCOOOM THBECMYB8ANHA KANIMANY 3 NPOSHO308AHUM
00X000M I BIOHOCHO HUZLKUMU PUSUKAMU 3A80AKU 3ACMABHOMY MAUHY. 3 OOKY NO3UYANbHUKA, INOMEYHUL Kpeoum
00360715€ peanizygamu 00820MePMIHO8Y IHGeCMUYII0 8 HEPYXOMICMb, SIKA 3 YACOM MOdice 3pocmamu 8 YiHi abo
npuHocumu 000amkosuti npubymox. Taxum yunom, inomeute KpeOumy8aHHus € He auuie Gopmoio 3a0e3neyeHHs
arcumaosux nompeo, a i epekmusHuUM PIHAHCOBUM THCIMPYMEHMOM THBECMUYITIHO20 XapaKmepy, KUl 3a YyMogU
8I0N0BIOANILHO20 BUKOPUCMAHHS CHPUAE 5K THOUBIOYATbHOMY 000pobymy, max i cmabilbHOCMi eKOHOMIKU
sazanom. Ilpome gaxciugy ponw 6idiepaiomes MaKpOEeKOHOMIUHI YMOSU, PiBeHb 00X00i8 HACENeHHS, CINAbIIbHICMb
@inancosux ycmanog i Oepycaena niompumka. Inomeune kpeOumyeammsi NOEOHye coyianvhy @OYHKYIO 3
MODICTUBICIMIO OMPUMAHHS 00820MPUBANO20 THBECMUYILIHO20 00X00Y, WO POoOUMb 1020 OOHUM I3 KIIOYOBUX
enemMenmie cyuacHoi exonomixu. Hagedoeno cmpyxmypy 3a00p2o8anocmi 3a inomeyHumu Kpeoumamu, AKi 6UOAHi
@isuunum ocobam, wo 0036018€ OYIHUMU PIGeHb KPEOUMHO20 HABAMMAIICEHHS HA HACENEHHs, d MAKOIC
BUSHAYUUMU NOMEHYINHI pusuku 0si 6auKiecoko2o cexkmopa. Ilpoananizoeano inomeuni Kpeoumu, wjo GUOAHI
@isuunum ocobam y pecioHarbHOMy acnekmi. Buokpemneno ocnosui npobnemu, sAKi 6KI0YAIOMb 3MEHUEHHS
NPoOno3uYii GMOPUHHO20 JHCUMAA, HEOOXIOHICMb 3HUCEHHS OPEHOHOI NAAmu ma pOSWUPEHHS OepICABHUX
npozpam. 3anpononosano pexomenoayii wWooo CMUMyII08aAHHs INOMEYHO20 PUHKY, 30KpeMa: w000 Onmumisayii
VMO8 Kpeoumy6auHs, pO3POONEHHS NpOSpaM, RIOMPUMAHHS mMa 3a0e3NeyeHHs CmabitbHOCmi OaHKIBCbKOT
cucmemu. Ompumani UCHOBKU € BANCTUBUMU O YOPMYBAHHA eQeKMUBHOI 2POUI080-KPeOUMHOI noaimuky ma
no0AIbLUIO2O PO3BUMKY [nomeuHo2o punky 6 Ykpaiui. 3acanom inomeunuii punox Ykpainu npooosicye
po3eusamucs, aie nompeoye aoanmayii 00 Cy4acHux eKOHOMIYHUX BUKAUKIB. InomeyHne KpeOumyanHs € He auule
COYIanbHO BANCTUBUM MEXAHIZMOM 3a0e3neueHHs HACENeHHS JICUMIOM, ale U e@eKmusHuM IHCMpPYMEeHmom
ingecmyeamms, KUl NOEOHYe 8 cobi cmabinbHicmb, MamepianibHe 3a0e3nedents ma MOJICIUBICMb CIMEOPEHHS.
nNPUOYMKOBUX (QIHAHCOBUX THCMpYMenmis. YMiHHA YIpAGIamu pusukamu ma iuboxe pO3YMIHHA DPUHKOBUX
npoyecié pobume Yo Gopmy iHeecmuyiii OOHIEI 3 KIYOBUX Y CYYACHIU (iHancosiu cucmemi. Taxum uunom,

102 et .. Corresponding author: Nadia Golda; e-mail: golda.nadiya@gmail.com


https://doi.org/10.33108/visnyk_tntu
https://doi.org/10.33108/galicianvisnyk_tntu2025.03
http://galicianvisnyk.tntu.edu.ua/

Haraumist [Tomimyxk, Hamis ['onma, Aarenina FO3nemncrka

inomeume KpeOUmMy8amHs € ne auuie Qopmoro 3abe3neyenHs HCUmio8ux nomped, a i egpekmusHUM PiHancosum
IHCMpYMeHmoM  iH8eCMUYiuH020 Xapakmepy, SKUll 3d YMOGU GIONOBIOAIbHO20 BUKOPUCTIAHHS CAPUSE 5K
iHOUGIOyanbHOMY 000pO6YmMY, Max i CMabiIbHOCMI eKOHOMIKU 3a2AIOM.

Kniouosi cnosa: inomeune kpeOumysanisl, KpeOum Ha JCUmio, inomexd, OauKigcbke KpeoumyeanHsi.
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MORTGAGE LENDING AS A LONG-TERM FORM OF INVESTMENT
Natalia Polishchuk'; Nadia Golda?; Angelina Yuzdepska'

!Donetsk National University named after Vasyl Stus, Vinnytsia, Ukraine
?Ternopil Ivan Pulyu National Technical University, Ternopil, Ukraine

Summary. The article examines the state of mortgage lending in Ukraine, the features of its development,
and the analysis of the main trends in the mortgage market. The issuance of new mortgages in 2021-2024 takes
into account, in particular, changes in the distribution of the primary and secondary real estate markets. The main
factors influencing the amounts of mortgage loans are highlighted, including macroeconomic conditions, interest
rates, government support, and changes in the preferences of home buyers. It is proven that thanks to mortgages,
banks have the opportunity to invest in real estate, which retains or increases its value over time. Mortgage lending
is considered as a financial mechanism in which the borrower receives funds as collateral for real estate, mostly
residential, but although traditionally a mortgage is considered as a tool for purchasing housing, in a broader
economic context it also acts as a form of investment activity, both for individual investors and for banking
institutions, investment funds and the state. At the level of financial markets, mortgage lending is the basis for the
formation of mortgage securities, which allows converting a pool of mortgage loans into liquid assets suitable for
purchase and sale on open markets. This process contributes to attracting investment into the economy and
activating the financial system as a whole. Investments and mortgage loans are important components of the
modern financial system, interacting with each other and affecting the economic development of society.
Investments, as a broader concept, encompass various forms of investment for the purpose of making a profit,
while mortgage lending acts as one of the mechanisms for implementing investments, especially in the real estate
sector. From the lender's side, a mortgage is a reliable way to invest capital with a predictable income and
relatively low risks due to collateral. From the borrower's side, a mortgage loan allows for a long-term investment
in real estate, which over time can increase in value or bring additional income. Thus, mortgage lending is not
only a form of providing housing needs, but also an effective financial instrument of an investment nature, which,
if used responsibly, contributes to both individual well-being and the stability of the economy as a whole. For
investors, mortgage lending provides a stable profit in the form of interest payments, and for the economy as a
whole, it stimulates the development of the construction industry and related sectors. The features of mortgages
as an investment are substantiated, which concerns the risks that are secured by collateral — real estate. However,
macroeconomic conditions, the level of income of the population, the stability of financial institutions, and
government support play an important role. Mortgage lending combines a social function with the possibility of
receiving long-term investment income, which makes it one of the key elements of the modern economy. The
structure of debt on mortgage loans issued to individuals is presented, which allows us to assess the level of credit
burden on the population, as well as identify potential risks for the banking sector. Mortgage loans issued to
individuals are analyzed in a regional aspect. The main problems are identified, which include a decrease in the
supply of secondary housing, the need to reduce rents and expand state programs. Recommendations are proposed
to stimulate the mortgage market, in particular: to optimize lending conditions, develop support programs and
ensure the stability of the banking system. The conclusions obtained are important for the formation of effective
monetary policy and further development of the mortgage market in Ukraine. In general, the mortgage market of
Ukraine continues to develop, but it needs to adapt to modern economic challenges. Mortgage lending is not only
a socially important mechanism for providing housing to the population, but also an effective investment tool that
combines stability, material security and the ability to create profitable financial instruments. The ability to
manage risks and a deep understanding of market processes make this form of investment one of the key ones in
the modern financial system.

Key words: mortgage lending, home loan, mortgage, bank lending.
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Inoredyne kpeaUTYBaHHS K TOBrOTEpMiHOBA (hopMa iHBECTHIIIi

IMocTanoBka mnpo6Jjemu. Inorexka € BaxIMBUM (HDiHAHCOBUM MPOIYKTOM, SIKUK
J103BOJIsI€ QI3UYHUM 0co0aM Ta KOPIOpaLisiM OTPUMYBATH JOCTYII 10 KBapTHP Ta KOMEPLIHHOL
HEPYXOMOCTi, BUKOPUCTOBYIOUH JIOBITOTEPMIHOBI MO3WKH, 3aXHINeHi MaitHOM. [leit MexaHi3M €
OCHOBOIO PHUHKY HEPYXOMOCTI W BIAIrpae BaXXJIMBY pOJb B EKOHOMIYHOMY PO3BUTKY B
3a0e3medeHHi HasiBHOCTI JKUTTEBUX MPOCTOPIB JUIS 3arajbHOI CYKYIMHOCTI. 3aBISIKH iMOTel,
MO3UYATIbHUKA MOXXYTh NpPHAOATH HEPYXOMICTh, HE Mar4d BCiX KOIITIB 1 IOCTYIOBO
CIUlauyBaTH CBOi OOpru 3 BiJICOTKAMH NPOTATOM IIEBHOTO mepioxy uacy. [lns OaHkiB Ta
(IHaHCOBHX YCTaHOB IMOTEYHI KPEAUTH € CTAOUIBHUM JKEPEIOM MPUOYTKY, OCKIIbKA BOHH
0a3yr0ThCS HA JOBrOTPUBAiil 3a00proBaHOCTI MO3MYATHHUKA. PO3BUTOK IMOTEKHU 3aJICKUTH BiJ
Oaratbox (akTOpiB, BKIIOYAIOYH €KOHOMIUHY CTaOUIbHICTh, NMPOIICHTHI CTAaBKH, JACPIKaBHI
HOPMH Ta piBeHb J0X0ay HaceneHHs. CreriaibHi ypsIOBI MPOrpamH, sKi CTHMYJIOIOTH
HAsBHICTh 1MOTEYHHUX KPEAUTIB UISI TPOMAJISH, TAaKOX BIIITPAIOTh KIIOYOBY POJIb Y IILOMY
nporeci. OCHOBHI acleKTH IMOTEKH, IX IMEepeBard 1 HEAONIKH, IOPUAWYHI Ta EKOHOMIYHI
XapaKTepUCTHKH, a TAKOXK IX BIUIMB Ha PUHOK HEPYXOMOCTI W (piHAHCOBY cHCTeMY KpaiHu
noTpeOyIOTh MOCTIHHUX HAYKOBHX TOMIYKiB BUPIICHHS] KOHKPETHUX 3aBJIaHb.

AHami3 ocTaHHIX AocaiikeHb i myOJjikamiil. AKTHBHO OCTIDKYBaaM MPOOJIEMHI
NIMTaHHS, [TOB’5I3aH1 3 IMOTEYHUM KPEAWTYBaHHAM B YKpaiHi BiTum3HsHI ekoHoMicTu: ['y6a O. L,
KypapnvoBa T. O., Kikoma B. B.,, Kymmip C. O., Maprtumenko 1. O., Ilommyk H. B.,
[laposa C. B. ta inmii. [IpoTte 3anuimaroTbesi HEBUPIMLICHUMH TTUTAHHS ITOTEYHOTO KPETUTYBAHHS
B YMOBAX BOEHHOT'O CTaHy Ta MIHJIMBOI'O €EKOHOMIYHOT'O CEpEIOBHUILA.

MeTo10 10CTiIZKEeHHS € aHaJTi3 Cy4acHOTO CTaHy IMOTEYHOT0 KPEeAUTYBaHHS B YKpaiHi
Ta BU3HAUEHHs] OCHOBHUX TEHJCHIIIHA HOro PO3BUTKY.

IMocTtanoBka 3aBaaHHsl. JlOCHITUTH OCTaHHI TEHIEHII PO3BUTKY IMOTEYHOTO
KpeIUTYBaHHs, 30KpeMa: HOro po3no/il Mi>K IEPBUHHUM 1 BTOPUHHUM PUHKAMH HEPYXOMOCTI.
AHauti3 OCHOBHHUX (paKTOPiB, 10 BIUIMBAIOTH HA IMOTEUHE KPEIUTYBAaHHS, TAKHX, IK EKOHOMIYHI
YMOBH, NPOLEHTHI CTaBKH, JOCTYIHICTh JXUTJA Ta 3AATHICTh MO3UYAJIbHHUKIB IOBEpTaTU
KpenuTH. BU3HAYNTH OCHOBHI BUKJIMKH Ta TPOOIEMH, 3 SKUMHU CTUKAETHCS 1IMMOTCYHUH PUHOK,
y TOMY YHCJIi 3HHKEHHS [TONUTY Ha BTOPUHHOMY PUHKY Ta MOTEHIIIHI pU3UKHU 17151 OaHKIBCHKOT
cucremu. Hanatu pekoMeHaaiii mo40 BJIOCKOHAJICHHS] MEXaH13MY 1IIOTEYHOr0 KpeIuTyBaHHS
KHUTIA B YKpaiHi.

Bukaang ocHoBHoro wmartepiaay. Imoteunmwit kpeaut sBisie  coboro  popmy
JIOBFOTEPMIHOBOI IMO3MKH, JI€ TO3WYaJbHUK OTPUMYy€ KOIITH Ha MpuaO0aHHA MaiiHa,
3aXHIIEHOT0 THM CaMHM MaifHOM.

Ilepi 3ragku TepMiHa «inoteka» 3’ apuiucs B Ctaponasniit I'peuii VI cromitTi 10 H. €.
Ta 03HAYaJIO0 CTOBII 3 HAIIMCOM IIPO Te, 110 3eMeNbHa JUIsHKA, Ha SIKif CTOITh TaKUM CTOBII, €
3a0e3neueHHsM Oopry. [IpoTe 115t 3emiis He OyJia BIACHICTIO KPEAUTOPA, y HOro KOPUCTYBAHHI,
a TUIbKHM MaiftHOM Oop>kHuKa [1].

3aJexHo B/l YMOB KpPEIUTYBAHHS, 1MIOTE€YH1 KPEIUTU MOXKYTh OyTH pO3/1JIEH] Ha KiIbKa
OCHOBHHX THIIIB:

— KJIaCMYHI INOTEYHI KPEIUTH — IPOMOHYE (iKCOBaH1 MPOIIEHTHI CTAaBKU Ta PIBHOMIpHI
IUIATEX1 MPOTIATOM TEPMiIHY MO3UKH;

— aHHYITETHA IM0TeKa — IJIATeXK1 € PIBHOMIPHUMH MPOTATOM YChOTO MEPioay MO3UKH,
ajie Ha TOYaTKy OLIBINICTh IUIATEXIB € BIJICOTKAMH, a NMEPBUHHE 3000B’A3aHHS MOCTYIIOBO
CIIAUY€EThCS;

— nudepeHniioBaHi 1MOTeYHI KPEAUTH — OUIBIIICTE OOPTiB BUILIAUYIOTHCS LIBHULIE,
10 3MEHIITY€ MOMICSYHI TUTaTeXi,

— IIOTeKa 3 TIaBaF0UOI0 TIPOIIEHTHOO CTaBKOIO — MPOLICHTHI CTaBKH MOYKYTh 3MIHIOBATUCS
3aJIeXKHO BiJ] eKOHOMIYHOI cuTyartii. [{e Moske OyTH BUTiTHUM 1 HeOe3NeUHUM /TS TO3UYATHHIKIB,

— JIep>KaBHI 1MOTEYHI KPEJUTH — MPOTpaMy JOMOMOTH HACENEHHSM Ul TPOMajsH
OKpeMoi KaTeropii.
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OO0’exTaMH IMOTEYHOTO KPEIUTY € SKUTIOBI OYAWHKH, KBAPTUPH, BUPOOHUUI OYAMHKH,
CIOpYIM, Mara3uHu, 3eMeJIbHI AULIHKA TOIIO0. Po3Mip iMOTEYHOro KpeauTy BHU3HAYAETHCS Y
BUTJISIJII YACTUHM BapTOCTI 00’ekTa imoTeku. Llsi oOcTaBMHA M0O3BOJISIE HABITH OTPUMYBATH ITiJ|
3acTaBy OJIHOTO il TOrO CaMOro HEPyXOMOT0 MaifHa JI0JIaTKOBI 1MOTE€YHI MO3UKU. 3aCTaBHE MailHO
3IMIIAETHCA Y TTO3UYATIBHUKA, SIKUI IPOJIOBXKY€E HOTO eKCILTyaTyBaTH, TOOTO 30epirae CBOE MpaBo
BJIACHOCTI [2].

[Ilo cTocyeThCst cUTyalii KpeAUTHOTO PUHKY B YKpaiHi, 10 2022-ro poKy imoTedHe
KpEAUTYBaHHS Maji0 BEJIMKHM MOMUT cepell PI3MYHUX OCi0, a TaKOXkK MOIIHUPIOBATIOCA Cepesl
JIOMOTOCIIOIapCTB  pi3HUX po3MipiB. Ha piBHI aepkaBu 3ailicHIOBanoCs pedopMyBaHHS
CUCTEMH KOHTPOJIIO JIaHOTO BUIY KpEIWTYBAHHsS 3aJyUlsi BCTAHOBJICHHS BHUCOKOTO piBHS
3aXUIICHOCTI Cy0’€KTIB KPEAUTHHUX BITHOCHH, BIJIIOBIIHOCTI MOXJIMBOCTEH KITIEHTIB 10 YMOB
KPEAUTHUX MOCTYT, @ TAKOK YAOCKOHAJICHHS CUCTEMU PEryJIIOBaHHS 3a]U1s MiHIMI3allii pU3UKIB
1 1715t iepxkaBHOTO OrO/KETY [3].

[To3nyanpbHUKK TIOBMHHI BIJAMOBIJATH TEBHUM KPHUTEPIsIM, TaKUM, SK 3alHSTICTb,
CTaOUTbHUHN 0XiJ, oimiliHe MpaleBIalITyBaHHs, BiICYTHICTh HEraTUBHOI KPEAUTHOI iCTOPIi.
BpaxoBytoun icTOpUYHI aclEeKTH €KOHOMIYHOi KaTeropii iMOT€YHOro KPEAUTYBAHHS, CIiJ
BUIUTUTH [IEPEBAry Ta HEJOTIKH.

Ha namy nymKky, 10 nepeBar inmoTe4HOr0 KpeIuTyBaHHs MOXHA BITHECTH:

— MOXJIMBOCTI MpUAOATH )KUTIIOBY IUIOINLY, HE MalOYU MIOBHOI BapTOCTI;

— JIOBFOTEPMIHOBI TUTATEXK1 JIs 3MEHILICHHS (P iHAHCOBUX TATapiB;

— MOXJIMBICTh PAHHBHOT'O MOTAIICHHS MTO3UK;

— MOXIIUBICTh OpaTH y4acTh y Iporpamax migTpPUMKH ypsiIy.

J10 OCHOBHHX HEJOJIIKIB HaJIC)KATh:

— 3arajpHa CyMma IUIaTeXXiB 3HAYHO OLIbINA, HIXK BiJICOTKOBI BUTPATH HA )KUTIIO;

— MOJKJIMBICTBH BTPATH HEPYXOMOCTI, SKIIO 3000B’sI3aHHS HE BUKOHYETHCS;

— 3aJIeXKHICTH BiJl KOJTMBaHb HA MPOLIEHTHI CTaBKU;

— 3HayHi (PiHAHCOBI BUTPATH (OL[IHIOBAaHHS HEPYXOMOCTI, CTpaxyBaHHs, 300piB TOILIO).

B VYkpaini inoreune kpenutyBanHs BUHHKIO y XVII ct., 6a3yBasocss Ha AOTOBIpHIN
OCHOBI 4yepe3 Opak 3akoHO/1aB4Oi 0a3u. Toi x Oyyu BIIKpUTI OaHKIBChKI yCTaHOBH, 1864 poky
3acHOBaHl crerjani3oBaHi inoreuyHi Oanku y Xepconi Ta Opeci, 1871 poky 3’sBuBCA
XapkiBcbkuil 3emenbHUi OaHk, 1872 poky — IlonraBchkuii 3emenbHuMi Oank. Hampukinii
1880 poxy dyHkiioHyIOTh [[BOpsiHChKHI OaHK 1 CelnsTHChKUI TT03eMeNbHUN OaHK.

Imoreuni [OBroTepMiHOBI KpEOWUTH HAAaBadUCS MiA 3€MeNbHI TUISTHKU CellsH,
KylyBajacs Ta TIpojaBajacs 3eMellbHa BIIACHICTh. HakomudeHHS 3eMeTbHOro (QOHIY
YMOXKJIUBUIIO (POPMYBaHHSI BEJIMKUX XyTOPIB, HEBEJIMKUX CL Ta iH. [4].

HaBenemo ocHOBHI BKa3iBKH 1010 1MOTEYHOT MOJIITUKY AepKaBu (puc. 1).

OCHOBHI BKa31BKH
LIOJ0 1ITOTEeYHOT
TIOJIITHKH JIEPKABH

CrBopeHHs
3HIKCHHS rapaHTiiHOro PerymoBanns
IPOLCHTHUX CTABOK Baenenns MEXaHI3My ISt NisUIBHOCTI OaHKIB
A1 COLIAJIBHO AOCTYIHUX 3MCHIIICHHS PU3HKY Ta CTPAXOBHX
HE3aXMIECHAX KUTIIOBHX IIpOrpam 3aII03UYCHHS KOMITaHiit
KaTeropiu HaceJICHHA OaHKpyTCTBA

Pucynok 1. OCHOBHi BKa3iBKH II0/I0 iMOT€YHOI HOMITUKN AEP)KaBU

[xeperno: moOynoBaHO aBTOpaMHU.
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JlocnmiguMo o0CsTy BUAAHUX IMOTEYHUX KPEIHTIB, SIKi Oy HagaHi Gi3MdHUM 0cobaM,
y TOMY YHUCI Y PO3pi31 LIbOBOTO CIIPSMYBaHHS 1MOTEKH HA KYIIIBIIO XKUTJIA mpoTsroM 2021—
2024 pp. (puc. 2).
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Pucynoxk 2. HoBi imoTe4Hi KpenuTH, M0 BUAaHI Gi3HIHAM 0co0aM (y TOMY YHCII B po3pi3i
MIJTLOBOTO CIIPSIMYBAHHS IMMOTEKH Ha KYITIBITO XKHUTIa) mpoTsirom 2021-2024 pp. (Tuc. TpH)

Jlxepeno: chopMOBaHO aBTOPOM 3a JaHUMHU [9].

ITpoBenenuil ananmiz KiabKOCTi TpaH3akuiid mpotsarom 2021-2024 pp. cBiT4uUTH NPO
3MEHIICHHS IMOTEYHUX KPEIUTIB il BIUIMBOM 30BHIMIHIX (akTopiB (iH(IAIisA, BIHCHKOBHIA
CTaH,3MEHIIIEHHS IJIaTOCIPOMOXKHOCTI o3u4asIbHUKIB). [IpoTe He3Ha4Hi 3MiHM BiOyucs y
2024 p. mpo 110 CBITYUTH OOCAT TOPTiB, IKWH 301IBIITUBCS BTPHUi MMOPIBHSHO JI0 MTOTIEPETHBOTO
POKY, MOKa3aBIIM aKTHBHE BIJHOBJIEHHS raiy3i, MOKpalleHHs (DIHaHCOBOTO CTAHOBMIIA Ta
HOBUX IHBECTOPIB.

BropuHHMII PHHOK Mae peryJsipHe 3MEHIIEHHsS 1MOTEYHUX KPEIUTIB IPOTATOM
aHai3oBaHoro nepioay. lle moB’s3aH0 3 THM, IO MOKYIIIII BiJ/Ial0OTh TIEPEeBary XHUTIY 4epes
ypsAI0BI IIporpamMu. BTOpHMHHMI pUHOK MMOCTYNOBO BTpayaB MO3HULIT HA PUHKY HEPYyXOMOCTI,
HA/Al0YM TIepeBary ITEpBUHHOMY pWHKY HepyxoMmocTi. Lle BigkpuBae MOKIHMBOCTI st
3a0ynoBHUKIB. [1[00 yHHMKHYTH 3acTo0, CIiJi BpaxoByBaTH NpOTrpaMH JJs IOKYIILIB
BTOPUHHOTO JKWTIA. Po3poOneHHs mudpoBux TwiarGopM Ui MPUAOAHHS Ta MPOJAXKY
HEPYXOMOCTI MOJKE ITiJIBUIIIUTH MPO30PICTh PUHKY M CTUMYIIIOBATH OIEpaLlii.

Kutnose inmoTedHe KpeAUTyBaHHS K OJMH 3 HAMIMHUX CTIOCO01B 3 TydeHHS MPUBATHUX
IHBECTHULIIH HUIAXOM KamiTaimizamii JKUTJIOBOI HEPYXOMOCTI <«JIO3BOJISIE  ONTHUMAJIBHO
MOETHYBATH 1HTEPECH PIZHUX CTOPIH — OyAIBEIBbHUX KOMITaHIi, (DIHAHCOBO-KPEIUTHUX
YCTaHOB, TPOMAJISH Ta JiepkaBmu» [5, c. 302].

Baprto Bim3HaumTH ¥ Te, IO CYTHICTH IMOTEYHOTO KPEAUTYBAHHS HAWOUIBII TTOBHO
PO3KPHBAETHCS Yepe3 HOro MPUHIMIIK: TUIATHOCTI, AU(epeHLiHOBaHOTO XapaKTepy KpeauTy,
CBOEYACHOCTI TIOBEpPHEHHS Tomo. BoHM 3a0e3medyioTh 3narojpkeHe (yHKIIOHYBaHHS
1MMOTEYHOT0 MEXaHI3My Ta ABJISIOTH COOOI0 MpaBHIIa MOBEAIHKH JIJIS YCIX YYaCHHUKIB PUHKY B
MpoIIeci BEICHHS iX MIsIbHOCTI [6]. JlepkaBu BIAITparOTh BAKIUBY POJIb Y PO3BUTKY IMOTEKH
Ta 3a0e3MeuyloTh MEXaHI3MH 3aXHCTy MO3WYaJbHUKIB 1 CTHUMYJIIOBAHHS OaHKIBCHKOIO
CEeKTopa.
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JlnHamika 3a00proBaHoOCTi 3a IMOTEYHUMHU KPEIUTAMU € BAKJIMBUM ITOKA3HUKOM PiBHS
aKTHBHOCTI PUHKY JKUTJIOBOTO KpeauTyBaHHs. HaBememo Ha puc. 3 3MiHU 3a00proBaHOCTI 3a
imoTeyHuMu Kpenuramu y 2024 p.
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Pucynok 3. CtpykTypa 3a00proBaHOCTI 3a IMOTCUHUMH KPESAUTAMH,
o BunaHi ¢izmaamM ocobam y 2024 poui o micansax, %

Jxepeno: copMOBaHO aBTOPOM 3a JaHUMHU [9].

[Tpotsirom ciuns—nucronana 2024 p. 3pociia BajioBa 3a00proBaHoCTi 3 25,4 THC. TPH 10
35,33 THC. TpH, LIO CBIJYUTH PO TMO3UTHUBHE 3POCTAHHS KPEIUTHOTO MOpThens, mo €
pe3yibTaToM 30UIbILIEHHS MOMUTY Ha IMOTEKY MiJ BIUIMBOM JEp)KaBHUX MpOrpam, TaKUX, 5K
€Ocenst. PesepBu Oynu BiAHOCHO CTaOlIbHMMH, BIACYTHICTH ICTOTHOTO 30UIBIIEHHS HpU
3pOCTaHHI KPEAUTHOTO MOPTQENs CBIIYUTD MPO 3pOCTAHHS JOBIpH OAHKIB JI0 MO3MYATBHUKIB.
YucTuii o0csar kpeautyBanHs 3pic 3 19,37 tuc. rpH y ciuni 10 29,29 THC. TpH y JIUCTONAl, 1110
CBITYUTH IIPO OCOOIMBOCTI KpeAUTYBaHHS (PI3UUHUX OC10, 30KpemMa COPUSTIUBUMU YMOBaMHU
KpPEeIMTYBaHHS Ta MOKPALEHHAM CIPOMOXKHOCTI JItoJiell moBepTatu kowTH. Y LluBinbHOMY
KOJiIeKCl YKpaiHM TepMiH «IMOTEKa» BHU3HAYEHO SK 3aCTaBy HEPYXOMOIro MaifHa, 10
3aJIMIIAETHCS Y BOJIOJIIHHI 3aCTaBo/1aBlsl a00 TpeThoi ocodu [7].

[lle no BiliHM IMOTE€YHE KPEOUTYBAHHS B YKpaiHi BiA3HAYAJIOCSd BUCOKMMHU BUMOTaMU
JI0 TO3MYAJIbHUKIB, 3HAUHUMH BIJICOTKOBUMH CTaBKaMU Ta OOMEXEHUMH TEepMiHAMH, ILO
CTBOPIOBAJIO 3HAuYHI Oap’epH Uil JOCTYIy HAceJIeHHsS 10 kuTia. BapTo 3a3HaunTH, 110 Ha
PO3BHUTOK PHHKY IMOTEKH B YKpaiHi y JOBOEHHUH Mepio] BIUIMBAIN TaKi YNHHUKH: «CTYIIHb
PO3BUTKY PUHKY HEpPYXOMOCTi (0OCSAT PHHKY, B TOMY YHCIl KHUTJIa €KOHOMKJAcy); oOcsr
BBEJICHHSI HOBOT'O XHTJIa B €KCIUTyaTallilo; BapTiCTh HEPYXOMOCTI; piBEHb JOXOiB HACEICHHS
(cTaOUIBHICTD 1 MPO30PICTh JOXO/IIB); PErYISATHUBHI YNHHUKYU (3aKOHU 1 HOPMATUBHI aKTH, 1110
BCTaHOBJIIOIOTH MPABUJIA TOBEIIHKYA YYaCHUKIB PUHKY); piBEHb PO3BUTKY OaHKIBCHKOI CUCTEMHU
Ta PUHKY KamiTaiay (IOCTYHHICTh Ui OaHKIB JOBrOTEPMIHOBUX PECYpPCIB Ha 30BHIIIHIX 1
BHYTPIIIHIX PUHKAX, BAPTICTh 3aly4€HHS IMaCUBIB); 1HIII BHYTPIIIHI TA 30BHIITHHOEKOHOMIYHI
daktopu» [8, c. 117].

PerioHanpHuil po3MOALT HOBUX IMOTEYHHX KPEOUTIB € KIIOYOBUM IOKA3HUKOM
PO3BUTKY pUHKY kuTia. [Ipoananizyemo obcaru kpeautyBanss y 2024 poii 3 ypaxyBaHHAM
perioHabHUX ocobIuBOCTEl (puc. 4).
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Pucynoxk 4. Hosi imoTe4Hi KpenuTH, 0 BUAaHI Hi3HIHAM 0c00aM
3a 3BITHHH mepiox 3a perioHamu y 2024 p., THC. TpH

Jlxepeno: chopMoBaHO aBTOpaMu 3a gaHumu [9].

[IpoBenenuil aHanmi3 HOBHMX INOTEYHHUX KPEOUTIB, BUJAHMX (QI3UYHUM OcC00aM y
2024 poui 1o perioHax, CBiT4UTH PO Te, 10 HAHOLIbIIIE HOBUX IMOTEYHUX KPEIUTIB 3asIBICHO
B KuiBchbkiil 061acTi, 1110 3HAYHO MEPEBUIY€e NOKA3HUKH 1HIIMX perioHiB. lle mosicHioeTbes
UM, o KuiB i fioro nepeamicts € HalOIbIIMM (PIHAHCOBHUM 1 )KUTIOBUM HEHTPOM KpaiHH 1
TPaJUIIMHO MAaIOTh BMCOKMI MOMHUT HA >KUTIO. TakoXX BHMCOKI NMOKa3HUKHM MaroTh IBaHO-
@pankiBcrka, JlHinporneTpoBchka Ta Oeckka 001acTi, 0 3yMOBJIEHO aKTHBHUM PO3BUTKOM
IMOTEYHOTO PUHKY B 3aXiJIHOMY Ta LIEHTPAIbHOMY pPErioHax, a TaK0>X aKTUBHUM PO3BUTKOM
BEJIMKHX MICT 3 PO3BUHEHOIO 1HPPACTPYKTYPOIO Ta pUHKaMH Tparli. Halimenmi o0csirn MaroTh
JXKutomupceka, 3akapraTtcbka Ta UepHiBenbka o0nacTi. L{i perionu, sik npaBuiio, MaroTh MEHII
PO3BUHEHI PUHKH JKWTJIA, HU3bKUHI piBeHb ypOaHizalii Ta cepenHiil I0XiJ MEIIKaHIIIB, IO
BIUIMBA€ HA KUTBKICTh T OOCSTHU IMOTEUHUX KPEIUTIB.

ImoTeuHi kpeaWTH B yMOBax CydacHOI €KOHOMIKM BHCTYIAIOTh HE JIMIIE 3aCO00M
3a0e3MeueHHs KUTIOM, a il e(eKTUBHOIO (HOPMOIO JOBrOTEPMIHOBHMX 1HBECTHILIH. ImoreuHi
KPEeIUTH TIEPETBOPIOIOTHCS Ha JIKBiAHI (hiHAHCOBI IHCTPYMEHTH 3a JOMOMOTOI MEXaHi3MiB
[IHHUX TarnepiB, 110 JIO3BOJISIE 1HBECTOpaM PO3IIMPIOBATH CBOi 1HBECTHMLIWHI mopTdeni Ta
nuBepcudikyBatn CBiii pu3uk. KpiM TOro, inmoTedHi KpeauTH JONOMAraroTh 3aIydduTH
BHYTPIIIHI EKOHOMIYHI pecypcH Ta CTUMYJIIOBATH PO3BUTOK CYMIKHUX Taiy3eit Oy/1iBeIbHOTO,
CTPaxoBOTro Ta OAHKIBCHKOTO CEKTOPIB. IJIsl yIOCKOHAJICHHS IMOTEYHOTO KPEAUTYBaHHS SIK
JIOBFOTEPMIHOBOI ()OPMU 1HBECTHIIIM MU MPOIIOHYEMO:

— PO3pOOUTH TpOrpaMy CTHUMYJIOBaHHS IMOTEYHOTO KPEAUTYBAHHS JIEP’KaBOIO,
3aJIy4ar0yd MPUBATHUX Ta IHCTUTYILIMHUX 1HBECTOPIB;

— BBECTHM HOBI (DIHAHCOBI TEXHOJOTIT JIJIs MIABUIICHHS MPO30POCTi, HAMIMHOCTI Ta
e(eKTUBHOCTI pUHKY ITOTEYHOTO KPEIUTYBaHHS;

— CTBOPHUTH PETYJSATOPHI YMOBH JJIsi PO3POOJIEHHS BTOPUHHMX IMOTEYHUX PUHKIB,
0COOJIMBO IIJISTXOM MiATPUMAHHS €MiCiil IMOTEYHUX IIHHUX KPEIUTIB.

TakuMm YHMHOM, HOBHM MIiAXII 0 IMOTEYHUX KPEIUTIB SK (OPMH JOBTOTEPMIHOBUX
IHBECTHULIIH BIJKPHE TMEPCHEKTHBH CTAJOr0 E€KOHOMIYHOTO PpO3BUTKY Ta PpO3IMIMPEHHS
(h1HaHCOBHMX HABHYOK SIK JIJII TPOMA/ISIH, TakK 1 /7151 ()IHAHCOBHUX yCTaHOB.
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BucHoBku. [MoTeYHI KpeIuTH € OJHUM 3 HaWBAKIIMBIIINX MEXaHi3MIB (DiHaHCYBaHHS
KHTIA, [0 CHpPHUSE EKOHOMIYHOMY PO3BHUTKY Ta BIOCKOHAJICHHIO YMOB JKHTTSl HACCIICHHS.
[TepcnieKTHBH PO3BUTKY IMOTEKH MOB’sA3aH1 3 yIIPOBAHPKEHHSIM HOBHUX TEXHOJIOT1H Ta MOKpaIye
YMOBH KPEAWTYBaHHS i CTaOlLIBHICT B €KOHOMIYHOMY CEpEIOBHUIII. [MOTEYHI KpeauTH €
BO)XJIUBUM 1HCTPYMEHTOM ISl CIIPUSIHHS €KOHOMIYHOMY PO3BHUTKY, HOJIMIICHH] PiBHS KUTTS
HacesJeHHs1 Ta (iHAHCYBaHHsS NMPHUAOAHHS HEPYXOMOCTI, IO 3MIIHIOE PHHOK HEPYXOMOCTI.
ImoTeyHi KpeaWTH AO3BOJISIOTH TPOMAAsSHAM MNPUAOATH BIACHUN JKUTIOBHUA TPOCTIp 1
IOCTYIIOBO OIUIA4yBaTH BUTPATH. Pa3oM i3 THM, iNOTeUHI KPEAUTH MOB’A3aHi 3 KOHKPETHUMHU
pU3UKaMH JUIS TO3MYAIbHUKIB Ta (IHAHCOBHX YCTaHOB. BHMCOKI MpPOIEHTHI CTaBKH,
€KOHOMIYHA HECTaOUIbHICTh, KOJMBAaHHS BAJIIOTU Ta 3MIHM 3aKOHY MOXYTb YCKJIaJIHUTH
BUKOHAHHS KPETUTHUX 3000B’13aHb.

[TepcriekTUBM PO3BUTKY PUHKY IIMOTEYHUX KPEIUTIB 3aJIe)KaTh BiJ E€KOHOMIUHOI
CHUTYyaIlil KpaiHHu Ta piBHS JOXOAY HaceleHHs. BripoBamkeHHs HOBUX (DiHAHCOBHX MPOAYKTIB
Ta CTBOPEHHS CHPUATIMBHUX YMOB JUIsl KPEIUTYBaHHS MOXYTh 3HAYHO TTOKPAIINUTH TOCTYITHICTh
IMOTEYHNUX KPEAWTIB Ta CIPHUATH PO3BUTKY PUHKY HepyxomocTi. TakuM 4MHOM, imoTeka
3aJUIIAETHCS BAXIMBUM MEXaHI3MOM (DiHaHCYBaHHS KHUTIA, SIKWH BIJIMBAE HA CTAOLIBHICTh
COLIIaTbHO-EKOHOMIYHOI (YHKIIIi 3a0€3MeYeHHs TPOMAISIH JOCTYITHUM 1 SIKICHUM KHUTIOM. Y
NOAATBIINX JTOCTIDKEHHAX BaXXJIMBO 30CEPEIUTHCS HA aHaNi31 BIUIMBY MaKpOEKOHOMIUHHX
(dakTopiB HA PO3BUTOK IMIOTEYHOTO PUHKY.

Conclusion. Mortgage loans are one of the most important mechanisms for financing
housing, which contributes to economic development and the improvement of living conditions
of the population. The prospects for the development of mortgages are associated with the
introduction of new technologies and improved lending conditions and stability in the economic
environment. Mortgage loans are an important tool for promoting economic development,
improving the standard of living of the population and financing the purchase of real estate,
which strengthens the real estate market. Mortgage loans allow citizens to purchase their own
living space and gradually pay for the costs. At the same time, mortgage loans are associated
with specific risks for borrowers and financial institutions. High interest rates, economic
instability, currency fluctuations and changes in the law can complicate the fulfillment of credit
obligations.

The prospects for the development of the mortgage loan market depend on the economic
situation of the country and the income level of the population. The introduction of new
financial products and the creation of favorable conditions for lending can significantly improve
the availability of mortgage loans and contribute to the development of the real estate market.
Thus, mortgages remain an important housing financing mechanism that affects the stability of
the socio-economic function of providing citizens with affordable and quality housing. In
further research, it is important to focus on analyzing the impact of macroeconomic factors on
the development of the mortgage market.
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BUKJIMKHA B YIIPOBAJI)KEHHI CTPATEI'THA COIIAJIBHO-
HCUXOJOI'TYHUX ACIIEKTIB AIAJIBHOCTI MEHE/I’)KEPA B
MPOIIECI YIIPABJIIHHS IEPCOHAJIOM OPI'AHI3AIII

Agna KameeBa; Ouena JloaraaboBa

Jlonbacvka Hayionanvua akademis 6YOi6HUYMEA | apXimeKkmypu,
leano-Dpanxiecvk, Ykpaina

Peztome. Poszenanymo CcKkIaOHOWi, 3 AKUMU CMUKAIOMbCA MeHeOdxcepu npu  iHmezpayii
COYIANbHO-NCUXONIO2IYHUX Cmpameziti 8 YNPABLIHHA NEPCOHANOM Md RIOKPeCIoEMbCs KPpUMUYHa poib
PO3YMIHHA  NHIOOCbKOI  NOBeOiHKU, Momusayii ma MidcocoducmicHoi OuHamiku 01 eQekmugHozo
VAPAGNIHHA, A MAKONMC BUKIUKU NPU 6NPOBAOICEHHI yux cmpameeiil 6 peanbHux ymosax. 0b62o08opero
KIIbKA KIOYOBUX COYIANbHO-NCUXONO2IUHUX (DAKmopie, GKuOYaouU eMOYiuHUll IHmenekm, CMmuib
KepigHuymeda, epynogy OUHAMIKY ma KOMYHIKAYil0, SKi CYMMEBO GNAUGAIOMb HA MOMUBAYIIO NPAYIGHUKIE
ma pesyrvmamu OdisinvHocmi  opeauizayii. Hezeaogcaouu Ha 6usnaumy eaxciugicmov  inmeepayii
COYIaNbHO-NCUXONIO2TUHUX cmpame2ill, NPAKMUYHe 3aCMOCY8AHHA YUX ACNeKmié 4acmo Haumosxyemocs Ha
nepewkoou, maxi, AK onip 3MmiHam, OPax YNpaeriHCbKOI Ni020MOBKU Mma obMedcena NIOMpumMKa 3 OOKy
opeanizayitunux cmpykmyp. Onip 3minam moogice 6ymu 3yMO6AeHUU CMPAXOM nepeod HeBi0oOMUM, 36UUKAMU,
wo cgopmysanucs GnpooosIC MpUBALO20 Hacy, ab0 HebANCAHHAM UXOOUmU 3 30HU KOMPopmy.
Boownouac, Hedocmamna ynpaenincoka nid2comogka Modce CNPUHUHUMU HEPO3YMIHHA NPUHYUNIE
eheKmueHo20 GUKOPUCMAHHA COYIANbHO-NCUXONOSIYHUX Cmpameill, Wo YCKIAOHIOE IXHE BNPOBAOICEHHSL.
Kpim moco, 6e3 Hanedxxcnoeo niompumanus 3 OOKY KepigHUYMEA mMa OpP2aHI3AYIUHUX CMPYKMYPp,
maxi IHiyiamugu Moxicymv Oymu CHpuiHaAmi K OpYy2OpsAOHi mMa He OMpUMAmu HAAeHCHO20 pecypcy 0is
ixuvoi peanizayii. [Jocniooceno yi SUKIUKU U HAOAHO PeKOMeHOAyii Ol 3MeHUWIeHHS PO3PU8y Midic
meopemudHUM PO3VMIHHAM mMAd NPAKMUYHUM GUKOHAHHAM. 30Kpemd, HA20JOUWEHO HA BAJCIUBOCMI
npoBeOdeHHs HABUANILHUX NpO2pAM OJisl MeHeoxcepis, AKi CHpUAMUMYmMb PO3BUMK) IXHbO2O eMOYiliHo20
inmenekmy ma KOMYHIKAMUGHUX Haeuwok. Takooc niokpecieHo HeoOXiOHicmb CMBOPEHHA KYIbmypu
8iOKpumocmi 00 3MiH, WO Modxce Oymu O0O0CACHYMO WAAXOM AKMUBHO2O 3ANY4UEeHHs CNiBpOOIMHUKIE 00
npoyecy NpuuHAmmsa piuleHb ma 6npoeaoddcenHs iHiyiamus. Kpim moeo, pexomeHO08ano nocuneHHs
niompumanns 3 OOKY KepieHUYMEA, W0 MOXMCe GUPAICAMUCT V HAOAHHI 000AmMKO8UX pecypcis,
KOHCYIbMAayiliHoi 00noMo2u ma OpeauizayiiHux 3MiH, CHPAMOBAHUX HA NOKPAWEHHA YMO8 01
BNPOBAVIICEHHS COYIANbHO-NCUXOJIOCIUHUX Cmpameeiil.

Knrowuosi cnosa: coyianvno-ncuxonoeiuni cmpamezii, meneodcep, nepcona, eMoyiuHuil iHmenexn,
meopii 1idepcmea, MOMuUBayitiHi meopii, KOMyHiKayis.
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Buxivku B ympoBaKeHHI CTPATETiH COIiaJIbHO-TICUXOJIOTIYHUX acMeKTiB JisSUTbHOCTI MEHEe/pKepa B IpoIeci
YIPaBIIiHHS IEPCOHAIIOM OpTaHi3amii

UDC 005.32:005.95.96

CHALLENGES IN IMPLEMENTING STRATEGIES OF SOCIO-
PSYCHOLOGICAL ASPECTS OF MANAGER'S ACTIVITY IN THE
PROCESS OF MANAGING THE ORGANIZATION'S PERSONNEL

Alla Kashcheeva; Olena Dolgalova

Donbas National Academy of Civil Engineering and Architecture,
Ivano-Frankivsk, Ukraine

Summary. The article examines the challenges that managers face when integrating socio-
psychological strategies in personnel management and emphasizes the critical role of understanding human
behavior, motivation, and interpersonal dynamics for effective management, as well as the challenges of
implementing these strategies in real-world conditions. Several key socio-psychological factors are
discussed, including emotional intelligence, leadership style, group dynamics, and communication, which
significantly influence employee motivation and organizational performance. Despite the recognized
importance of integrating socio-psychological strategies, the practical application of these aspects often
encounters obstacles such as resistance to change, lack of managerial training, and limited support from
organizational structures. Resistance to change may be caused by fear of the unknown, habits developed over
time, or a reluctance to step out of one's comfort zone. At the same time, insufficient management training
can lead to a misunderstanding of the principles of effective use of socio-psychological strategies,
complicating their implementation. Moreover, without proper support from leadership and organizational
structures, such initiatives may be perceived as secondary and fail to receive the necessary resources for
their realization. The article explores these challenges and provides recommendations to bridge the gap
between theoretical understanding and practical execution. In particular, it emphasizes the importance of
conducting training programs for managers that will promote the development of their emotional intelligence
and communication skills. It also highlights the necessity of creating a culture of openness to change, which
can be achieved by actively involving employees in decision-making processes and initiative implementation.
Additionally, strengthening leadership support is recommended, which may involve providing additional
resources, advisory assistance, and organizational changes aimed at improving conditions for the
implementation of socio-psychological strategies.

Key words: Socio-psychological strategies, manager, personnel, emotional intelligence, leadership
theories, motivational theories, communication.
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ITocTanoBka mnpobGiaemu. Y CydacHHX YMOBAaxX pPHUHKY IMpali Ta opraHizamiiHoi
JISIIBHOCTI y CBITI HOBMX BUKIIMKIB Ta BUIPOOYBaHb, TAKUX, SIK BOEHHUUW CTaH, MOCTIHHUN
CTpec, 3 1HIIOro OOKy, O€3yMUHHMH 3piCT Cy4aCHHUX TEXHOJIOTiH, 3Ha4YHY pOJIb BIAIrParOTh
COLIIAJIbHO-TICUXOJIOTIYHI aCHEeKTH YIMPaBIIHHS IEPCOHATIOM. YTMPOBAIKEHHSA €(EeKTUBHUX
cTpaTeriii y 1iil cdepi cTUKAETbCSA 3 HU3KOIO BUKJIMKIB, SK1 BIUIMBAIOTh HA MPOJYKTHBHICTS,
MOTHBAIIIIO Ta TICUXOJIOTTYHUN KOM(OPT criBpoOITHUKIB. OCHOBHI MPOOJIEMHU: TICUXOJIOT1YHE
BUTOPaHHS MEPCOHATY — Yepe3 BHCOKY IHTEHCHUBHICTb pOOOTH, CTpecoBi (akTOpH Ta
HECTaOLIBHICTh 30BHIIIHBOIO CEPEJOBHINA TMPALIBHUKKA YacTO BIIYYBAaIOTh EMOIIHE
BUCH@KEHHsI, HMU3bKMHM piBEHb MOTHBAIlil Ta 3aJTy4€HOCTI — HEIOCTaTHICTh e(EeKTUBHUX
CTUMYJIB JUIsl IPAlLliBHUKIB MOX€E MPU3BOAUTU JI0 3HMKEHHS MPOAYKTHBHOCTI, HEAOCTATHII
PO3BUTOK  KOPIIOPAaTHBHOI  KyJIbTYpH — cllabka  COIL[aJIbHO-TICUXOJIOTIYHA  aJamnTallis
MPAaLiBHUKIB MOXKE CIPUUMHATH KOHQIIIKTH B KOJIEKTUBI Ta IPOoOJIeMH 3 KOMYHIKAI[IE€I0, 3MIHU
B XapakTepi TPYJAOBUX BIAHOCHH — Yepe3 MOIINPEHHs JUCTAHIIIHOT pOOOTH BUHUKAIOTh HOBI
BUKJIMKH y MATPUMAaHHI KOMaHAHOTO AyXY, KOHTPOJIIO 3a €()eKTUBHICTIO Ta CTBOPEHHI 10BIpH
MK CHIBpOOITHUKaMH. BIUIMB KpU30BUX CUTYalliil — eKOHOMIYHA HEeCTaOlIbHICTh, BOEHHI Jii
Ta TrJ00anbHI BUKIMKM (HampuKiIajd, NaHaeMii) noTpeOyloTh ajamnTamii coliaibHO-
NCUXOJIOTIYHUX MIJAXO/IB A0 YIPABIiHHS EPCOHATIOM.
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Aunna Kameesa, Onena JlonransoBa

Takum 4MHOM, YNpOBaKEHHS €(EKTUBHUX CTpATeriid, HEOOXiJHICTh PO3pOOICHHS
e(DeKTUBHHUX CTpaTerid YMpOBaHKEHHS COIIAJIBHO-TICUXOJOTIYHUX AaCMEKTIB Y MisUTbHICTH
MEHEe[Kepa € aKTyaJIbHUM 3aBAAHHSAM CYy4aCHOTO YIPaBIIiHHS IIEPCOHAIOM.

AHaJIi3 ocTaHHIX 10C/iKeHb | myOuikanii. J{ocmipkeHHsIM B 00J1aCTi IIbOTO MTUTAHHS
Ta BUCBITJICHHIO COIIaJIbHO-TICUXOJIOTIYHUX AaCIeKTIB MiSJIBHOCTI MEHEDKEPIB y CyYacHHX
yMOBax NPHAUIAIOTH yBary Oarato BITYM3HSHHMX HAyKOBIIB, Taki, sk €. B. I'efiko,
IO.Topceka Ta L TI.Pagyn, I'.B.Hlokin, T.Ca3zonoBa, O.®enipeunr Tta O. [Tyuko,
0. O. ITmuk-KoBanbcbka, O. I. KoBanbcbkuii. OcTtanHi myOsikaiii BHUCBITIIOIOTH HHU3KY
BUKIIMKIB, 3 SKHMH CTHKAIOTHCS MEHEKEPU MPHU BIPOBAIKEHHI COII1aTbHO-TICUXOIOTIYHIX
CTpaTeriii B yNpaBJliHHI ITEPCOHAIIOM oprasizaiii. JlocaiKeHHsT HaroaomyoTh Ha 3pOCTaHHI
3HaYCHHS MEHTAJIbHOTO 3J0POB’S MpALIBHUKIB, HEOOXiTHOCTI ajanTamii 0 yMOB
HECTaOLIPHOCTI Ta €(PEeKTUBHOIO BUKOPUCTAHHS COLIAJBHO-TICUXOJOTIYHUX METOJIB JJIs
ABUILEHHS MOTHUBAIII1 i TPOAYKTUBHOCTI KOJIEKTUBY. BoHOUac HaronomeHo Ha mpobiemax,
OB’ SI3aHUX 13 BILTMBOM HHMQPOBi3allii, 3MiHOK poOounx ¢opmariB (BiaganieHa Ta riOpuaHa
po6oTa) Ta HEOOX1THICTIO THYYKHX IMIJXO/IB J0 YIIPABIiHHS IEPCOHATIOM.

Meta agociaigikeHHsl NOJSAra€ B TEOPETUYHOMY BU3HAUYEHHI OCHOBHUX BHUKJIMKIB Y
BIIPOBA/DKCHHI CTpaTeriid COIMIaIbHO-TICHXOJOTIYHUX AacCIEeKTIB YIPaBIIHHS [EPCOHATIOM, a
TaKOXX pO3po0JieHHI e(eKTUBHUX MIAXOJIB JUIsl iX MOJOJIAHHS B yMOBaX Cy4aCHOTO PHHKY
npari Ta OpraHizaliiHoOl AMHAMIKH.

IlocTanoBka 3aBAaHHs. AHaJi3 TEOPETHYHHMX ACIEKTIB COIiadbHO-TICUXOJIOTIYHUX
aCITIeKTIB MiSIBHOCTI MEHE/DKepa B YINPaBIiHHI MEPCOHAIOM OpraHizamii, SK KIFOYOBUX
KOHIICIIIIM, MAXOMIB Ta MoOJeNed epeKTHBHOI B3aeMOAil B KOJEKTUBI. JlocmimuTu BIUIUB
COLIITBHO-TICUXOJIOTIYHUX (DaKTOPiB HA MPOAYKTHUBHICTH Tpalli, KOPIOPATUBHY KYJIbTYypY,
piBEHb 3aJy4E€HOCTI NEpCOHaly Ta Horo MoTuBalilo. BuU3HAUMTH OCHOBHI YMHHHKH, LIO
CHpUSIOTh (POPMYBAHHIO CHPHUSATIMBOTO ICHXOJIOTIYHOTO KIIMAaTy B OpraHizamii, a TaKox
METOU MiHiMi3allii KOH(IIKTIB 1 MiABUIICHHS e(PEeKTUBHOCTI KOMYHiKalliil. Oco0nuBy yBary
MPUILIIEHO B3aEMO3B’SI3KY MIXK COL1aIbHO-IICUXOJIOTTYHUMHU XapaKTepUCTUKaMH KEpIBHUKA Ta
piBHEM 3a/I0BOJICHOCTI TMpAIliBHHUKIB, IX JIOSUIBHOCTI [0 KOMIIAHII Ta 3arajibHOI0
oprasizaniiiHoro egekTuBHICTIO. [IpoaHanizoBaHO BIUIMB CTPECOBHX (DAKTOPIB, 3MIH Yy
pobOYOMy CepelloBHII Ta Cy4YaCHMX BHUKJIMKIB (AMcTaHLiiHA poboTa, uudposizawis
YIOpaBIiHHSA, I100aJIbHI KPU3K) Ha COLIAIbHO-TICUXOJIOTIYHI aClIEKTH JISJIbHOCTI MEHEKepa,
HOPIBHEHO Pi3HI MiIXOAH JI0 COLaTbHO-IICUXOJOTIYHOTO MiITPUMaHHs MepCOHaly, CTpaTerii
MOTHBAIlil Ta PO3BUTKY CIIBPOOITHUKIB, OI[IHEHO €(EKTUBHICTh METO/IB BIUIMBY HA TPYAOBY
MOBE/IHKY Ta aJanTallilo IepcoHay J10 3MiH y poO0YOMY CepeIOBHUIIII.

BupimeHHs nmoctaBieHUX 3aBJlaHb 3/1HCHEHO 3a JIOMIOMOIOI0 TEOPETUYHUX METOIB
JOCTIJPKEHHS — aHali3 HayKOBUX HIAXOMAIB JO COLIAaJIbHO-IICUXOJIOTIYHOTO YIpPaBIIIHHSA
NEpCOHAIOM, CUCTEMaTH3allisl Ta y3araJlbHEeHHs 3apyOiKHOTO M BITUM3HSIHOTO JIOCBIY y Ll
chepi.

Buxuiag ocHoBHoro marepiajy. Ctpareriuie ynpapiiHHS NEPCOHATIOM € CKIAIHUM 1
OaraTorpaHHUM TIOHSTTSIM, OCKUIBKM 3HAXOIMTHCS HAa MEPETUHI [IBOX HAIpPSMIB HAyKOBHX
JOCIT/DKEHb — CTPATeriyHOro MEHEKMEHTY Ta YIpaBliHHA nepcoHaioMm. Lle mporec
dbopmyBaHHs1, €PEKTUBHOTO BUKOPHUCTAHHS Ta PO3BUTKY JIFOJCHKOTO MOTEHITIATY TiAMPHEMCTBA
JUISL TOCSITHEHHSI CTpaTeriyHuX 1l isUTbHOCTI B HeCTaOUIbHOMY CepeloBHIL (DYHKIIOHYBaHHS
3 ypaxyBaHHSM OCOOJIMBOCTE B3a€MOBIIHOCHH, IHTEPECIB 1 MOTPEO MpaliBHUKIB. | BUpiIaTbHY
pOJIb y BCIX MpOIIecax yMpaBliHHA BIIITPalOTh MEHEDKEPH, AK€ MEHE/DKMEHT € IHTErPYI0Uol0
CWJIOIO [SUTBHOCTI, IO 3IMCHIOETHCS B oOpraizamii. MEHEKMEHT SK TIOBHHH IPOIeC
YIIPaBIIHCHKUX (YHKIIN MOEAHYE B COO1 IITaHYBaHHs, OPraHizallito, MOTHUBALIIIO Ta KOHTPOJIb IS
JOCSITHEHHSI OCHOBHUX 1I1JIeW OpraHizalii HUITXOM BUKOPHCTaHHS JIFOJIEH Ta 1HILINX pECypCiB.

diHaHCOBHI CTaH 1 NPUOYTKOBICTh Oyab-sKOi opraizamii B OUIBIIOCTI BUMAJKIB
3aJIeKUTh BiJl TOr0, HACKIIBKH SIKICHO IPOBOAMUTHCS YIIPABIIHHS JIIOACHKUMHU pecypcamu. Y crix
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HiANPUEMCTBA BUHUKAE B PE3yJIbTaTi B3a€EMOJIT BCIX MpPAIiBHUKIB, SKi MEPECIiAyIOTh CILIbHI
11711, 1110 MatOTh OYTH peaIbHUMH, 3pO3yMUTMMH KO)KHOMY TIPAIIBHUKY 1 B1I0OpakaTh OCHOBHUH
XapakTep MiANnpHeMCTBA. MH BCl 3HAEMO IPO OPraHi30BaHy pOOOTY, OTOTOKHIOIOUH 1i 3 pOOOTOIO
oprasisaiiii, aJie mparroe He Oprasizariis, a JIIOau — epcoHall koMmanii. Came o chkuid haxTop,
TOOTO pPO3BHHEHA OpraHizaliiiHa KyJIbTypa Ta KOPIIOPAaTHBHHUH IyX, a HE OOJaJHaHHSA Ta
BUPOOHMYI 3alacy, € OCHOBHMM YHWHHUKOM KOHKYPEHTOCIPOMOXKHOCTI, €KOHOMIYHOT'O
3pOCTaHHs Ta €PEKTUBHOCTI.

VY cywyacHuX opraizamisx e(eKkTuBHE YNpaBIiHHSA IEPCOHAJIOM HEMOXIHBE 0e3
ypaxyBaHHS COIIaJIbHO-TICUXOJIOTTYHMX AaCMeKTIB JisUIbHOCTI MeHemxkepa. Lli  acrekTu
BKJIIOYAlOTh MOTHBALI0 TPAIiBHUKIB, KOMaHAHY JAMHAMIKy, KOMYHIKalliliiHI MpPOIECH,
KOPIOPAaTUBHY KyJbTYypy Ta amantamito a0 3miH [5]. IIpore BmpoBaJKEHHS CTpaTeri,
CHPSMOBAHUX HA MOKPAIICHHS COLIATbHO-TICUXOJIOTIYHOTO KJIIMAaTy, CTUKAETHCA 3 HU3KOIO
BHUKJIMKIB, SIKI MOXKYTb YCKJIQTHUTH JOCATHEHHS Oa)KaHUX pe3yJIbTaTiB:

Omip 3MiHaAM — OJIMH 13 OCHOBHUX BHKJIUKIB, 3 IKUM CTHKAIOTLCSI MCHEIDKEPH, — IIe
omip mepcoHany A0 3MiH. Jloaum 4yacTo OO0SThCS HEBHU3HAUYEHOCTI Ta BUXOAY 13 30HU
KOMQOpPTY, 0 YCKIATHIOE peaizalifo HOBUX MiIX0MiB y poOoTi. BaxkimBuM 3aBIaHHIM
MEHEe/)Kepa € MOJOJIaHHS LOT0 OMOpYy HUISIXOM KOMYHIiKallii, HaBYaHHSA Ta CTBOPEHHS
aTMocdepu T0BipH.

HepocratHs komyHikaiisi — eQeKTUBHA KOMYHIKAIlSl € KIIOYOBHM €JIEMEHTOM Y
peaizanii ColiaTbHO-TICUXOJIOTIYHUX cTparterii. HemoctaTHe 4M HEKOpEKTHE TepenaBaHHs
iHdopmanii MOXKe CIHPUUYMHUTH HEMOPO3YMIHHS, 3HUKEHHsSI PIBHA JOBIpU Ta 3POCTaHHS
KOH(QUIIKTIB. MeHe/KepaM BaXXJIMBO PO3BHBATH HABUYKH AKTUBHOTO CIyXaHHS, BIJIKPUTOTO
Jianory Ta 3BOPOTHOIO 3B’S3KY.

HenmocrarHiii piBeHh MOTHBAIIHHUX MEXaHI3MIB — MOTHBAIlSI TIEPCOHAIY €
BAXKIIMBUM aCIEKTOM €(QEeKTHBHOTO yIpaBJiHHS, MPOTE Oarato opraxisaiiil CTUKAIOTHCS 3
npoOJIeMOI0 BIJICYTHOCTI JI€BUX MOTHUBAIIMHUX MeXaHi3MiB. MeHeIKepr IOBHHHI
pO3pOOJIATH CHUCTEMHM CTHMYJIOBaHHS, W10 BpPaXOBYIOTh SK MaTepiajbHi, TaK I
HeMarepianbHi (HaKTOpu MOTHBALIII.

HenocratHiil piBeHb eMOLIIHOTO 1HTENEKTY MeHeKepa. EMoLiiHMI iHTeNneKT Bigirpae
BaXUIUBY POJb Y 3/1aTHOCTI MEHEIKepa ePEeKTUBHO KepyBaTu nepcoHasioM. Husbkuii piBeHb
PO3BUTKY LIbOTO aCHEKTY MOKE IPU3BECTH JI0 TPYIHOLIIB Y BUPIIIEHH1 KOHQIIIKTIB, PO3yMiHHI
noTped MpaIiBHUKIB Ta CTBOPEHHI CIPUATINBOI aTMOC(epr B KOJIEKTHBI.

BrnuB opranizaniiHoi KyJbTypH — KOXHA OpraHizallisi Mae BJIAacHy KOpPIIOPaTHBHY
KYJBTYPY, Ka MOXKE SIK CIPHUSATH BIPOBAKEHHIO COLIAIbHO-TICUXOJIOTTYHUX CTpaTETriil, Tak 1
HEepeIIKO/PKAaTH [[bOMY Hpollecy. SIKIo KyJbTypa oprasizaiii He HiATPUMYE BiAKPHUTICTD,
CITIBMIPAIIIO Ta PO3BUTOK, TO MEHEDKEPY JOBEIETHCS J10JIaTH T0JaTKOBI 0ap’epu.

Bukmuku numgpoBoi TpaHcdopmarllii — cydacHi TEXHOJIOTIi 3MIHIOIOTh MHiAXOOH 10
VOpPaBIiHHA NEpPCOHAJIOM. BUKOpHCTaHHS IITY4HOrO IHTEJEKTY, aBTOMaTu3alis Ol3Hec-
MpOILECiB Ta NUCTaHIliiiHA poOoTa MOTPeOYIOTh HOBMX HAaBMUYOK Ta ajamTailii COIlialbHO-
MICUXOJIOTIYHUX CcTpaTerii. MeHemxkepaM HEOOXiTHO BpaxoByBaTH I1i  (akTopu Ta
BIIPOBA/XKYBATH 1HHOBAIIIHI MIXO0HM 10 KOMYHIKallii Ta yIpaBiIiHHA KOMaH/0I0.

Pobota B ymoBax rinobanbHOi HECTAOLUTFHOCTI — €KOHOMIYHI KPU3H, TTaHAeMii, TTOJIITHYHA
HECTaOUIbHICTh, BIMNCHKOBI KOH(IIKTH Ta €KOJOTriuHi KaracTpou MaroTh CyTTEBHI BIUIMB Ha
TICUXOJIOTIYHUAN CTaH TpAIliBHUKIB. BOHM MOXYTh BHUKJIMKATH TIJIBUIICHUNA PIBEHb CTPECY,
HEBIICBHEHICTh y MalOyTHbOMY, 3HIDKEHHS MOTHBALil Ta MpPOJYKTHBHOCTI. MeHemkepam
HEOOX1IHO pO3pOOJNIATH aJalTUBHI CTparerii yHpaBliHHS TEPCOHAJIOM, SIKI BKIIOYAIOTh
MICUXOJIOTTYHY MIATPUMKY, PO3BUTOK MpOrpam 30epexkeHHs J0OpoOyTy CIiBPOOITHHUKIB, a TAKOX
BIIPOBA/HKEHHS KPU30BUX KOMYHIKAIlIl Ta MeXaHI3MIiB aHTHUKpU30BOro ymnpaniiHHs. Kpim toro,
Ba)KJIMBUM € THYUYKHUH MiXi]] 10 OpraHizaiii podoTH, 30KpemMa MOKIUBICTh BiIIaTICHOT 3aiHATOCTI,
3MiHHU TpadikiB Ta MATpUMaHHS OaTaHCy MIXK POOOTOIO Ta OCOOMCTHM KHUTTSIM.
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PosrnsiHemo nesiki  pakTopH, SIKI JIOMIOMOXYTh CyYaCHHM MEHEKEpaM 370JaTu
BUKJIMKHA Yy CTparerii BIPOBA/PKCHHS COIMIAIbHO-TICUXOJIOTIYHUX AaCIEKTIB JisJIbHOCTI
MEHeJ[Kepa B MPOIEC YIPABIiHHS IEPCOHATIOM OpraHi3ariii.

Y cy4acHOMY KOHKYpPEHTHOMY Oi3HEC-CepElIOBHUIII, IO MIBHUAKO pPO3BHBAETHCA,
MOTHBAIIiSl TPAIIBHUKIB CTajla OJHUM 13 BUPIMIAIBHUX YAHHUKIB OPTaHi3alliifHOrO yCHiXy.
MoTuBOBaHI TpAIliBHUKKH € TPOMYKTUBHIIIUMHU, 1HHOBAI[IWHUMHU Ta BIJJIAHUMHU IIUISIM
opranizanii. OqHaK MOTHBALiA HE € BUKIIOYHO PE3YJIbTaTOM 1HAWBITYaIbHOTO MPArHEHHS.
Bona ¢dopmyeTbesi pi3HUMH COLIAJIBHUMH Ta TICUXOJOTIYHUMH (DakTOopaMu, sIKi JIIOTh HA
pobouomy micti. Cepen ux (HakTopiB 0COOTUBO BOXKIUBUMHU € EMOIIHUI 1HTEIEKT, CTUIh
KEpIBHUIITBA, TPYIIOBA JMHAMIKA Ta KOMYHIKAITis.

1. Emotitinumii intenekt (EI).

EMorniiinuii 1HTEJEKT — I 3/JaTHICTh PO3Mi3HABATH, PO3YMITH Ta KEPyBaTH CBOIMH
€MOIIISIMH, a TAKOXX €MOLISIMU 1HIIUX JitoJei. Bin Bigirpae BUpimanbHy pojb y MOKPAILICHHI
M1KOCOOHMCTICHUX CTOCYHKIB Ha poOOYOMY MICIIi, II0 O€3MOCepeHbO BINTUBAE HA MOTHBALIIIO
Ta MPOYKTUBHICTH MPAIiBHHUKIB.

1.1. BriuB Ha MOTHBAITIIO MPAIIBHUKIB.

[IpamiBHUKK 3 BUCOKHM €MOI[IHHUM IHTEJICKTOM Kpalle CIPaBJISIOTHCS 31 CTPECOM,
KOH(IIKTaMu Ta 3MiHaMH Ha poOouomy Micii. BoHu, sik mpaBuiio, MO3UTUBHO CTABISATHCS 10
BUKJIMKIB 1 HEBAAY, IO MiJBUIIYE IXHIO MOTHBAIIO A0 AOocsArHeHHs minedl. Kpim Toro,
EMOIIIIfHO PO3YMHI MpAaIiBHUKU Kpalle pO3Mi3HAI0Th eMOIlli CBOIX KOJIET 1 MOXYTh CIIPUSITH
CTBOPEHHIO CIIPHUSTIMBOIO, EMIIATIHHOTO POOOYOro CEePeOBHIIA, IO IMiJBUIILYE MOPATbHHUNA
JyX KOJIGKTHUBY.

1.2. BB Ha epeKTHBHICTH OpTaHi3alii.

Ha opranizaniiiHoMy piBHI eMOLIAHUN 1HTENIEKT JiepiB 1 KOMaHA MOK€e MPU3BECTHU 10
TIOJIIITIIICHHS] KOMYHIKAIIii, TiIBHUINEHHS 3aJI0BOJICHOCTI pOOOTOI0 Ta 3MIIHEHHS CITiBIIpaIli.
JocnimkenHs nmokasaiu, mo jJigepu 3 BucokuM El kparie BUpiTytoTh KOHDIIKTH, HAIUXAIOTh
CBOI KOMaHIHM Ta MiATPUMYIOTh TO3UTHUBHY OpTraHi3alliifHy KyJIbTypy, IO TPU3BOAUTH IO
HiABUILEHHS TPOIYyKTHUBHOCTI Ta eekTuBHOCTI poboTH (Goleman, 1998). Io cyTi, emowiitauii
IHTEJIEKT CTBOPIOE poOoUe CepeioBUIIIE, B SKOMY IMpPAL[iBHUKU BiIUYBalOTh, IO iX LIHYIOTH 1
HiATPUMYIOTh, MIJBUILYIOUH 3arajbHy e(eKTUBHICTh OpraHizarii.

2. Ctunb niiepcTBa.

JlinepcTBO € TOTYXXHOIO CWIOK Yy (opMyBaHHI MOTHBAIii Ta MPOAYKTUBHOCTI
npauiBHUKIB. Pi3HI  ctumi  gigepcTBa —  TpaHcoOpMaliiiHMM,  TpaH3akuUiMHUA  Ta
HOIMYCTUTENILCHKUHM — TO-PI3HOMY BIUIMBAIOTh HA MOTHBAILLIIO.

2.1. Tpancdopmaruiiine JiepcTBO.

Tpancdopmariitai aiepu HaAMXAOTh 1 MOTUBYIOTH MPAIIBHUKIB, CTBOPIOIOYN OadeHHS
Maif0yTHBOT0, 320X04yIOUM IHHOBALlli Ta PO3BHMBAIOYM MOYYTTS MeTH. Llel cTuip minepcrBa
0co0JIMBO €(EeKTHBHUI Yy MiABUILEHHI BHYTpPIIIHBOI MOTHBAIlll, OCKUIbKM MpPAalliBHUKU
BiJTYYBaIOTh 3B’SI30K 3 MICi€I0 OpraHizailii Ta 6auats CBOIO poOoTy 3Hauymow (Bass & Avolio,
1994). 3abesneuyroud BHU3HAHHS, MIATPUMAHHS Ta MOXJIMBOCTI JUI  3pPOCTaHHS,
TpaHchopMalliifHi JiIepu MOXKYTh CIIOHYKATH MPalliBHUKIB MEPEBEPIIUTH OUIKYBaHHS.

2.2. Tpan3zakuiifHe JiepcTBO — 1€ JiAepcTBO (OKYCYeThCS Ha BHUHAropogax 1
NOKAapaHHSX JUId YOPaBIiHHA TPOAYKTHUBHICTIO IMpalliBHUKIB. Xoya ILEH CTHIb MOXe
MOTHUBYBATH MPALIBHUKIB JOCSATaTH NMEBHUX CTaHAAPTIB MPOAYKTUBHOCTI, BiH, K MPaBUIIO,
CHpusi€ 30BHIIIHIA MOTHBAIII1, KOJIM MPALliIBHUKU MPAIIOIOTh HacaMIIepe 1 3apa i BUHArOPOIH,
a He 0COOHMCTOro 3aJJ0BOJICHHS. X04a TpaH3aKIiiHe J1JepPCTBO MOXKe OyTH e(EeKTUBHUM IS
KOPOTKOTEPMIHOBOI'O MiJIBUIIIEHHS MPOAYKTUBHOCTI, BOHO YacTO HE 3[aTHE HAJUXHYTH Ha
JIOBIOTPUBAJTY BiJTAHICTh 400 TBOPUICTD.

2.3. JlinepcTBO CIYKiHHS, JA€ JiJepd AOTPUMYIOTBCS CTHIIIO CIYTH [ CBOIX
cniBpoOITHUKIB. L5 Teopis Harosonrye Ha emnarii, yMiHHI CIIyXaTH Ta YIpaBJliHHI, HaJIAal0uu

ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https://doi.org/10.33108/galicianvisnyk_tntu2025.03 ................... 115



Buxivku B ympoBaKeHHI CTPATETiH COIiaJIbHO-TICUXOJIOTIYHUX acMeKTiB JisSUTbHOCTI MEHEe/pKepa B IpoIeci
YIPaBIIiHHS IEPCOHAIIOM OpTaHi3amii

npiopuTeT nmorpedaM MpaliBHUKIB Haj OpraHi3aliiHUMH TUIIMH. JIiIepu-ciayru CpusioTh
CTBOPEHHIO aTMOCc(hepH MmATPUMAaHHS Ta CITIBIPAIIi, 110 A€ 3MOTY MpalliBHUKAM PO3KPUTH CBii
noreHnian. Hanaroun npioputer 01aromnosyqqro Ta 0OCOOMCTICHOMY 3pOCTAHHIO MPALliBHUKIB,
CEPBICHI JIIIEPH CTBOPIOIOTH BIAUYTTS JOBIPU Ta JIOSJILHOCTI, IO CIPHSE ITiIBUIICHHIO PIBHS
3aJI0BOJICHOCTI IPAIiBHUKIB Ta iIXHbOMY YTPHUMAHHIO.

2.4. CuryaniifHe JiaepcTBO, €(EKTHUBHE JIJEPCTBO, SIKE IIIKPECTIOE BaXKJIHBICTh
azlanTalli CTWIIO JIJIEPCTBA 10 KOHKPETHUX IMOTpeOd MpalliBHUKIB Ta curyanii. CuryariiHi
JiIepH OIIHIOIOTH TOTOBHICTh, KOMIIETEHTHICTh 1 MOTHBAIIIIO YJICHIB CBOET KOMAHIH, TIEPII HIXK
o0parTu MmiXix A0 YHIpPaBIiHHs, HACTABHUITBA, MIATPUMAHHS YU JEJETYBAHHS MOBHOBAXKEHb.
Taka rHy4YKiCTb JO3BOJISE JIiIepaM Ha/1aBaTH NPAaBUIHHUN PIBEHb KEPIBHUIITBA TA MIATPUMAHHS
3aJIe)KHO BiJ] CHTYaIlii, [0 MOYK€ MIJBUIIUTH BIIEBHEHICTH MPAIIBHUKIB Ta TMOKPAIIUTH TXHIO
npoaAyKTUBHICTE. CHUTyaTHBHE JIiIEPCTBO OCOOIUBO €(PeKTUBHE B TUHAMIYHOMY CEpEIOBHIII],
Jie TOTpeOr KOMaHM Ta 3aBJaHHS MOXYTh YacTO 3MIHIOBAaTHCA.

3. I'pynoBa auHamika.

I'pynoBa puHamika — 1€ B3a€MOis Ta BIJHOCMHU MK YJI€HaAMH KOMaHAu abo
opramizarii. s auHaMika CyTTEBO BIUIMBa€E SK HAa MOTHBAIIO TIPAIiBHUKIB, TaKk 1 Ha
e(heKTUBHICTh OpraHi3allii.

3.1. 3ryproBanicth i MotuBamis. KomaHmu, $iKi J€MOHCTPYIOTh BHCOKHW piBEHb
3rypTOBAHOCTI, SIK MPaBWJIO, MalOTh MOTHBOBAHIIIMX WieHIB. [ pynoBa 3rypToBaHiCTh CIIpUse
GOpMyBaHHIO TIOYYTTS MPHHAJICHKHOCTI Ta CIHIIBHOI METH, IO CIIOHYKAaE IMpaIiBHUKIB
IPALIOBAaTH Pa3oM JJIsl IOCATHEHHs CHUIbHUX Lijiei. Konu mroan BiT4yBaroTh ce6e 4aCTHHOIO
IpynH MiATPUMAHHA, iXHS MOTHBALlisS 3pOCTA€, OCKUIBKA BOHHM 3 OUIBIIOI HMOBIPHICTIO
JONYy4YaloThCsA 0 KOJIEKTUBHOTO BHUpIIIEHHS MpoOsieM, OepyTh Ha ce0e BiAMOBIAANBHICTH 1
niaTpuMytoTh oauH oxHoro (Tuckman, 1965).

3.2. KoH(mikT i npoAyKTUBHICTh. X04a JIesKl KOHPIIKTH MOKYTh OYTH KOPHCHUMH JIJIS
PO3BUTKY KOMAaHIHM, HaIMIpHI KOHQIIKTH MOXYTh JIEMOTHBYBAaTH TMpPAIiBHUKIB 1
HEepeIIKOPKATH NPoayKTUBHOCTI. KoMaHau, siki KepyroTh KOH(IIKTaMHU KOHCTPYKTHBHO, J€
YJIEHW BiAYyBalOTh, IO iX YYIOTh 1 PO3yMIiIOTh, SIK IPABWIIO, MPAMIOIOTH Kparie. | HaBmakw,
HEBUPILIEH] KOHQIIKTH MOXYTbh NMPU3BECTH /10 3HM)KEHHS MOPAJIBHOIO JyXY, HOTIpLICHHS
CHIBITpallil Ta 3HWKeHHs npoayKTuBHOCTI (Jehn, 1995).

3.3. BB Ha edexkTHBHICTh opradizamii. ['pymoBa JuHaMika TakoX BIUIMBAE Ha
e(heKTUBHICTh OpraHi3allii yepes3 CIiBIpaIlio Ta iHHOBaIlii. BucokoedekTuBHI KOMaHIU — 11€ Ti,
AKi €(pEeKTHMBHO KOMYHIKYIOTb, IOBIPSIOTH OIMH OJHOMY 1 3IYpTOBaHO MpALIOIOTh JUIs
JOCATHEHHS crnuibHUX Lined. CuibHa TpyNnoBa JAWHaMIKa CIpPHUSE€ KpalioMy NPUHHATTIO
pillieHb, MIBUJIIIOMY BUPILIEHHIO Mpo0seM 1 OLIblIiil KpeaTUBHOCTI, 1110 MO3UTUBHO BILJIMBA€E
Ha edexkTuBHICTH opranizaiii (Tuckman & Jensen, 1977) [12].

4. KomyHikaris

EdexTtuBHa KOMyHIKamiss € OJHMM 3 HaWBAKIUBINIMX €JIEMEHTIB MOTHBAIi
IpaliBHUKIB Ta €pEeKTUBHOCTI opraxizauii. Bona oxomntoe He nuie nepenaBaHHs iHdopMariii,
a i CTOCYHKH Ta €MOIIii{HI aCIIEKTH TOTO, K MMOBIJOMJICHHS IEPEAAI0THCS Ta IPUMMAaIOThCS.

4.1. Bigkpura KOMyHiKallis Ta JIoBipa. Bigkpura, mpo3zopa KOMyHIKallisi CHpHsE
3MIIHEHHIO JIOBIpY MIX IMpaliBHUKaMU Ta KepiBHUITBOM. Koy mpaiiBHUKU BiJI4yBaloOTh,
10 BOHM MOiH(OPMOBaHI Mpo LiJi, 3MIHM Ta OYIKYBaHHs OpraHiszaiii, BOHH 3 OiJbIIO0
HMOBIPHICTIO TOYYBAaTUMYThCS 3aXHWIIEHHMH Ta MOTHBOBaHMMH. KpiM Toro, Koiu
KEpPIBHUKHU CIJIKYIOTHCS BIIKPUTO M aKTMBHO JIOCIYXalOThCA 10 MPOoOJIeM MpaliBHUKIB, 1€
3MIIHIOE JOBIpY 1 BIAJIaHICTh, MOTHUBYIOYHM NpAI[iBHUKIB Olfbllle 1HBECTYBATH B CBOIO
pobory (Kreps, 1990).

4.2. 3BOpOTHIH 3B’A30K 1 MOTUBAaLs. PeryisipHuii 3BOpOTHUH 3B’SI30K, SIK TO3UTHUBHUM,
TaK 1 KOHCTPYKTUBHHM, BiJlirpae BUpiIAIbHY pojib y MoTHBaii. [IpariiBHUKY, SIKi OTPUMYIOTh
3MICTOBHUI 3BOPOTHUH 3B’SI30K, Kpallle pO3yMiIOTh Pe3YyJIbTaTH CBO€i pOOOTH, BU3HAIOTH CBOT

116 ... ISSN 2409-8892. I'anuybkuii exonomiunui gichux, Ne 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03



Aunna Kameesa, Onena JlonransoBa

CHJIbHI CTOPOHM Ta BH3HA4YalOTh chepu [uis BIOCKOHaJNCHHA. KOHKpeTHHIA, CBO€4acHUH Ta
Ha/laHU#l 3 BUKOPUCTaHHAM €MOLIIHOIO 1HTEJIEKTY 3BOPOTHUH 3B’SI30K MOCHUIIIOE MOTHUBALIIIO
Ta cripusie po3Butky mucienns (Kluger & DeNisi, 1996).

4.3. BrumuB Ha edekTUBHICTh opraHizailii. E¢ekTnBHa KOMYyHIKAIlisl TapaHTye, IO BCi
piBHI oprasizarii BiAMoBigarOTh ii OaueHHIO Ta 1AM, YiTKI KaHaIM KOMYHIKalii 3MEHIIYIOTh
KUIBKICTh HENOPO3yMiHb, MOKpPAIIyIOTh KOOPJHMHALIIO Ta CHPUSIIOTH PO3BUTKY KYJIBTYpH
criBrpaui. Opranizauii, Ki HaJAI0Th TPIOPUTET KOMYHIKAIi, sIK MPaBUJIO, EPEBEPIIYIOTh Ti,
SIK1 I[LOTO HE POOJISATH, OCKUIBKM BOHH MOXYTh €(DEKTHBHIIIIEC peai30ByBaTH CTpATErii, BIPOBa-
JOKYBaTH IHHOBAIIIT Ta aAanTyBaTUCs 10 MiHIHBOrO cepenoBuina (Robbins & Judge, 2018).

ComianbHO-TICUXOJIOTIYHI aCMeKTH AISUTbHOCTI MEHEKepa B MPOIECl yIpaBIiHHS
NEPCOHAJIOM MAIOTh BHUpIIIAIbHE 3HAUCHHS JJISi CTUMYJIIOBAHHS IPOJAYKTHBHOI, MOTHBOBAHOT
Ta 3rypTOBaHOi poO0YO0I CHIIM, a TAKOXK JUIs [TOI0JIaHHS BUKJIMKIB cydacHOCTI. Lli acriektu siki
BKJIIOYAIOTh €MOIIHUN 1HTENEKT, CTHIII KEPIBHUITBA, TPYNOBY JUHAMIKY Ta KOMYHIKAIIO,
n00pe 3aJ0KyMEHTOBaH1 B TCOPETUYHHUX PAMKaXx, ajie YaCcTO CTBOPIOIOTH ITPOOJIEMH MPAKTUUHOT
peamizanii. 3MCHIIEHHS PO3PHUBY MK TEOPI€I0 Ta NPAKTHKOK BHMAara€ CTpaTeriid, sKi
Y3rOJKYIOTh TEOpii 3 peanbHOI OpraHizaliiHOI MisbHICTIO. TakuMm 4YMHOM, epEeKTHUBHE
BUKOPHCTAHHS COLIAJBHO-TICUXOJIOTIYHUX CTPATEriil B YIPaBIiHHI MEPCOHAIOM € BAYKIMBUM
(dakTOopoM ycmixy oprasizauii. Xoua 1iei mpoiec CynpoBOKYETbCS IEBHUMH BUKIMKAMHU, iXHE
MOJI0JIAHHS MOKITMBE 32 YMOBH IPABHIILHOTO TT1IXOY, HAaBYaHHS MEHEIKEPiB Ta MiATPUMAHHS
3 OOKy KepiBHUITBA. 3aCTOCYBaHHS TaKUX CTpaTeridi [03BOJIIE HE JIMIIE IiABULIUTU
MOTHBAIIIO CIIIBPOOITHUKIB Ta MOKPAIIUTH iXHIO €(EKTHBHICTD, e i CTBOPUTH CHPUSATINBE
poboye cepeoBullle, 1110 CIIPUSIE JOBIOTPUBAIOMY PO3BUTKY KOMITAHII.

BucHoBkH. MeHeKepy CTUKAIOTHCS 3 BUKJIIMKaMU a1aIlTallii HepCOHAIY J0 CTPECOBHX
YMOB, MIATPUMAHHAM [O3UTHUBHOIO IICHUXO-€MOLIHHOIO KJIiMaTy Ta BIPOBAIKEHHIM
e(peKTUBHHX CTpAaTeriii CTPEC-MEHEKMEHTY JUis 3a0e3meueHHs CTabutbHOT poOOTH
opranizamniii. CouianpHi Ta TCHUXOJOTIYHI (HAaKTOPH EMOIIIHOTO 1HTENEKTy, CTUIIIO
KEpIBHULITBA, IPYNOBOi JUHAMIKM Ta KOMYHIKalli CyTT€BO BIUIMBAaIOTH SK Ha MOTHBAILIIIO
NpaliBHUKIB, TaK 1 Ha e(QeKTUBHICTh opranizaimii. Lli ¢akTopu B3aeMOJIIOTh, CTBOPIOIOYU
poOoue cepenioBHUILE, B IKOMY IIPalliBHUKU BIU4YBaIOTh MIATPUMKY, LIIHHICTh 1 TPUUETHICTH 10
nineit opranizanii. Oprasizanii, sIKi KyJbTUBYIOTh LI €I€MEHTH, MOKYTh BUKOPHUCTOBYBATU
BECh IOTEHI[aJl CBO€I poOOYOi CHUJIM, CHPUSIOUM MIJABHUILEHHIO PIBHS MPOAYKTHUBHOCTI,
IHHOBAII} Ta yCIiXy.

[HTerpyroun eMouiiHUN IHTENEKT y MPaKTUKY JIAEpCTBA, CIPHUSIIOYM MO3UTHUBHIN
IpyNoBii IWHaAMILI Ta MIATPUMYIOUYH BIJKPUTY KOMYHIKAILlil0, OpraHi3alii MOXyTb CTBOPUTH
NpOIBITaIOUy KyJbTypy Ha poOOYOMYy MicCIli, $Ka MOTHBY€ TpAI[iBHUKIB IpaltoBaTu
gaKkHaikpame. MalOyTHI IOCHIIXEHHS MOBUHHI BHBYWUTH, SK L1 (AKTOPU MOXYTb OYyTH
a/IalITOBaH1 10 PI3HUX OpraHi3allifHUX KyJIbTyp 1 rajgy3ei, o0 MakCuMi3yBaTH IXHIH BIUIUB
Ha MPOAYKTHUBHICTb.

[lononaHHs PO3pHBY MK TEOPETHUHUM PO3YMIHHSIM Ta MPAKTUYHOIO peastizali€ero
COLIIAJIbHO-TICUXOJIOTIYHUX CTpaTeriil B YIPaBJIiHHI IEPCOHAIIOM BUMArae o€ HaHHs [UIbOBOT
HiATOTOBKH, TOTOYHOTO OIIIHIOBaHHS Ta 3aCTOCYBaHHS B PEXKUMI pealibHOro yacy. EMoriitauit
IHTEJEKT, CTUJIb JIIZIepCTBa, FPpyoBa AMHAMIKA, TEOp1i KOMyHIKallii Ta MOTHUBAllli TOBUHHI OyTH
nepeBeieHi Ha IIOJEHHI YINPaBIIHCBKI MPAaKTHKH 4Yepe3 CTPYKTYpOBaHI MpOrpamu,
IHCTpyYMEHTH Ta OIiHIOBaHHA. CHpUsIOYM CepelOoBHILYy, J€ I COIalbHO-IICUXOJIOTIYHI
aCleKTH AaKTMBHO MPAaKTUKYIOThCS, OpraHizalii MOXYTb MIJIBULIIMTH  MOTHBAIliO
CHIBPOOITHUKIB 1 3arajbHy MPOAYKTUBHICTb. Y CITIX MOJISATA€ HE TUIHKU B PO3YMIHHI TEOPiid, aje
i y BMUIOMY X 3aCTOCYBaHHI B YHIKaJbHOMY KOHTEKCTI KOKHOI OpraHizarii.

Conclusions. Managers face challenges in adapting personnel to stressful conditions,
maintaining a positive psycho-emotional climate, and implementing effective stress
management strategies to ensure organizational stability. Social and psychological factors such
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Buxivku B ympoBaKeHHI CTPATETiH COIiaJIbHO-TICUXOJIOTIYHUX acMeKTiB JisSUTbHOCTI MEHEe/pKepa B IpoIeci
YIPaBIIiHHS IEPCOHAIIOM OpTaHi3amii

as emotional intelligence, leadership style, group dynamics, and communication significantly
influence both employee motivation and organizational effectiveness. These factors interact to
create a work environment where employees feel supported, valued, and connected to the
organization’s goals. Organizations that cultivate these elements can harness the full potential
of their workforce, fostering higher levels of productivity, innovation, and success.

By integrating emotional intelligence into leadership practices, promoting positive
group dynamics, and maintaining open communication, organizations can create a thriving
workplace culture that motivates employees to perform at their best. Future research should
explore how these factors can be adapted to different organizational cultures and industries to
maximize their impact on productivity.

Bridging the gap between theoretical understanding and practical implementation of
socio-psychological strategies in personnel management requires a combination of targeted
training, continuous assessment, and real-time application. Emotional intelligence, leadership
styles, group dynamics, communication, and motivation theories must be translated into daily
management practices through structured programs, tools, and evaluations. By fostering an
environment where these socio-psychological aspects are actively practiced, organizations can
enhance employee motivation and overall productivity. Success lies not only in understanding
theories but also in skillfully applying them within the unique context of each organization.
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HEPCOHAJIIBALIA KIMEHTCHBKOI'O JOCBIAY B
CRM-CUCTEMAX 3A JOIIOMOTI'OIO TEXHOJIOT'TH
IITYYHOI'O IHTEJIEKTY

BasienTnna Xpankina; Anacracisa CeHeJIlOK

Hayionanvnuti ynisepcumem «Kueso-Moeunancorka akaoemisny, Kuis, Yxpaina

Pesziome. OOrpynmosano poib mexHoI02i WmMy4HO20 IHMeNeKmYy K KI0408020 IHCMPYMEHMY CYYACHOT
nepcownanizayii Kiienmcoko2o 0oceioy 8 CRM-cucmemax. 3pocmanns 06cseie danux, 3 Akumu npayioe Oiznec, ma
OUIKYBAHHA CNONMCUBAYIE WOO00 [HOUBIOYANI308AHOI 63AEMOOII 3YMOGIIOIOMb NOMpedy 6 [HMEeNeKMYATbHUX
nioxooax 00 Ynpaeuinua e3aemunamu 3 xrienmamu. Cucmemamuzo8ano mpu OCHOSHI HANPAMU 30CMOCYBAHHS
WMY4H020 iHmeaekmy y cepi nepconanizayii: adanmayis KieHmcoKo2o 00C8i0y, AHAIIMUKA ma NPOSHO3Y8AHHSL
Maubymuix Ol KIi€eHmig, a MaKodc A8MOMAMU308AHA NIOMPUMKA 3 YPAXYBAHHAM KOHMEKCM)Y ma eMOYitiHo20
cmany Kopucmyeaua. J[emanbHo 0Xapakmepu3o8aHo QYHKYIOHANbHI MOJNCIUBOCHI MAKUX [HCMPYMEHMIS, 5K
2eHepamuHUli KOHMEHM, PEeKOMEeHOAYiliHI cucmemuy, NPeOUKMUEHA AnalimuKkd, iHmeneKkmyanbhi yam-o6omu ma
EeMOYTUHO-UYMAUGUL WMYYHUL THMENeKm, Wo Bi0KPUBAIOMb HO8I 20pU30OHMU O NIOGUUEHHS NOSIbHOCII,
3a0doeonenocmi ma ympumanius Kiienmie. Okpemy yeéacy NpuoiieHO OCHOBHUM (DYHKYIAM RnepcoHanizayii,
peanizoeanum y cyyachux CRM-cucmemax na ocnoéi wimyunozo inmenexmy. Pazom i3 mum 6uceimieHo Hu3Ky
eMmUYHUX BUKIUKIB, 30KpeMd Henpo30picmb aiopumMIiYHUX piuleHb, NOMEHYIUHY YnepeoXceHicmb Mooeiell,
PUSUKU NOPYULEHHS KOH@IOeHYIUHOCMI OQHUX Ma 3MeHUWIeHHs POl JHOOUHU 6 Npoyeci YX6aleHHs piuleHb.
Hosedeno, wo GuKOpuCmManHa YomMupucmyneregoi mooeni iHmezpayii 0ae 3mo2y CmpyKmypyeamu pusuku ma
3abesneuumu  egekmueHicms Ha KodcHomy emani. Modenv akyewmye Ha HeoOXiOHOcmi @opmysanHs
KAIEHMOOPIEHMOBAHOT  KYIbMYpU, 3AIAYYEHHA MINCOUCYUNTIHAPHUX KOMAHO, 6CHMAHOBNIEHHS NOKA3HUKIB
epexmugnocmi ma mecmyeanHs piuwieHv y ninomuomy gopmami. Taka modens O0eMOHCMPYE 8AHCAUBICMD
o320y énpogadxcenns LllI-nepconanizayii e auuie AK MeXHIUHO20 npoyecy, a AK eleMeHma CmpameziiHo2o
ynpasninua sminamu. Takum YUHOM, nepcoHani3ayis Ha OCHOBI WMYYHO20 THMeENEKMY PO32IA0AEMbCA He ue K
MEXHON0TUHULL BUKIUK, A AK GAICIUBUL KOMNOHEHM CIMPAMe2iuHo20 YNPAGIIHHA 3MIHAMU, peani3ayis K020
nompebye 0OMpUMAHHA NPUHYUNIG GI0N0GIOANbHO20 WimyuHo20 inmenekmy. Ompumani pe3yromamu ModICymo
Oymu eukopucmaui 011 NOOANLUWUX OOCHIONCEHb V HANPAMAX NEPCOHANI3ayii 8 yMoeax 0OMedNCeHUX OaHUX,
emuyHoeo oyintosanns LL1-piwens i nepconanizayii' y B2B-xonmexcmi.

Knrwuosi cnosa: CRM, wmyunuii inmenekm, nepcoHanizayis, KIEHMCbKULL 00C8i0, agmomamuszayis,
MawuHHe HABYAHHS, KIIEHMCbKA AHATIMUKA.
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PERSONALIZATION OF CUSTOMER EXPERIENCE
IN CRM SYSTEMS THROUGH ARTIFICIAL
INTELLIGENCE TECHNOLOGIES

Valentyna Khrapkina; Anastasia Seneliuk

National University of Kyiv-Mohyla Academy, Kyiv, Ukraine

Summary. The article substantiates the role of artificial intelligence (A1) technologies as a key tool for
modern personalization of customer experience within CRM systems. The growing volume of data processed by
businesses and increasing consumer expectations for individualized interaction necessitate intelligent approaches
to customer relationship management. The study systematizes three main areas of Al-driven personalization:
customer experience adaptation, analytics and prediction of future customer behavior, and automated support
tailored to the user’s context and emotional state. The functional capabilities of such tools as generative content,
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recommendation systems, predictive analytics, intelligent chatbots, and emotionally responsive Al are described
in detail, revealing new opportunities for enhancing customer loyalty, satisfaction, and retention. Special attention
is paid to the core personalization functions implemented in modern AI-powered CRM systems. At the same time,
the article addresses a range of ethical challenges, including the opacity of algorithmic decisions, potential model
bias, risks of data privacy violations, and the diminishing role of human decision-making. It is demonstrated that
the use of a four-stage integration model enables risk structuring and ensures efficiency at each stage. The model
emphasizes the importance of cultivating a customer-oriented culture, involving interdisciplinary teams, defining
key performance indicators, and testing solutions in pilot environments. This model demonstrates the importance
of considering the implementation of Al personalization not only as a technical process, but as an element of
strategic change management. Thus, AI-based personalization is viewed not only as a technological challenge but
also as a crucial element of strategic change management, whose successful implementation requires adherence
to the principles of responsible artificial intelligence. The results obtained can be used for further research in the
areas of personalization in conditions of limited data, ethical assessment of Al solutions, and personalization in a
B2B context.

Key words: CRM, artificial intelligence, personalization, customer experience, automation, machine
learning, customer analytics.
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IlocranoBka mpobiaemu. [{udposa tpanchopmaris GizHecy, PO3BUTOK €JIEKTPOHHOI
KOMepIIii Ta 3MiHa OUYIKyBaHb CHOXKHBauiB MPU3BEIH 10 3MileHHsa Gpokyca CRM-cucrem y 6ik
noOyOBH 1HIMBITyasli30BaHOI B3a€MOJII1 3 KIIIEHTOM. 32 OCTaHHI KiIbKa POKIB TIepCOHAI3aMis
cTajia OJHUM 13 KIIFOYOBUX CTPATEriYHUX MPIOPUTETIB y cpepl yrmpaBIiHHS B3a€MOBITHOCMHAMU
3 xrieHTamu [10]. BitbnmicTs CHOXKUBaviB OYIKYIOTh MEPCOHATII30BAHOI B3aEMO/IIT HA KOKHOMY
eTarli Ta BUSBJISIOTH pO34apyBaHHs y pa3i ii BincyTHocTi [11]. YV BiAmOBiAb HA 11e KOMMaHii 1eaani
aKTHBHIIIE IHTETPYIOTh IHCTPYMEHTH IITy4HOro iHtenekry y CRM-cuctemu, OCKIIbKH came
BOHU BIJIKpUBAIOTh MOKJIMBOCTI MAaclITabOBaHOI, TOYHOI Ta KOHTEKCTYaJbHO PpEJIEBAHTHOI
nepcoHaJi3arii.

Takum 4MHOM, HayKOBY IpOOJeMy CTaHOBHTH HOTpebda KOMIUIEKCHOTO OCMUCIIEHHS
nepcoHam3anii kieHTcbkoro nocsiy B CRM-cepenoBuiii Ha ocHoBiI iHcTpyMeHTiB LI 3
ypaxyBaHHSIM HE€ JIMILIE TEXHOJOTIYHUX IHHOBALiHd, a ¥ YNpaBIiHCHKUX, MOBEIIHKOBHX 1
€TUYHHUX YMHHHUKIB, 110 BIUIMBAIOTh Ha €(QEKTUBHICTh Ta MPUHHATHICTH MEPCOHATIZ0BAHUX
pillieHb.

AHaJi3 0CTAaHHIX HAYKOBHX J0C/I:KeHb i nyOJikaniil. Y BITYUU3HSIHOMY HayKOBOMY
CepelloBUIIl TepcoHami3alis KiieHTcbkoro paocBiy B CRM-cucremax 3a ywactio 111
posrisinaetbes y mparsix A. Kypunexa ta A. Kamitona [1], 1. Jlomentoka, B. Ps6okons Tta
J1. KoBanenka-CaBuyka [2], a Takox C. Xpynosuda, O. Ma3zypa it A. Cnussika [3]. Jocainauku
aKIEHTYIOTh yBary Ha NMPaKTHYHHUX acleKTaxX aBTOMaTH3allii, e(eKTHBHOCTI Ta BIPOBAKEHHS
IHTENEKTyaTbHUX TEXHOIIOT1H Y O13HeC-Tpo1IecH.

Cepen 3apyOiKHUX aBTOPIB HAMOUIBI CUCTEMHO MHUTaHHS nepcoHamzaii yepes 11
nochimkyoTe D. Ozay [4], J. James [6], J. Machireddy [7], M. Nadeem [8], P. Nama [9] i
A. Pukas [10]. Ixni mparli JISATIM B OCHOBY Kiacugikallli miaxodiB 10 JTOCHTIKEHHS TEMH, 110
OXOIUTIOE TEXHOJIOTIYHUH, YIPABIIHCHKU 1 TOBEAIHKOBUI BUMIpH.

[lorpu o4eBHMIHY aKTyaJbHICTh NHUTAHHS, B HAYyKOBIM JiTepaTypi CIOCTEpIraeThes
(dbparMeHTapHICTh y BHUCBITJICHHI 1i€l mpoOIeMaTWKU. 3HAuyHA YacTHHA JIOCHIHKEHBb
30ceperKy€eThcsl Ha TexHIUHUX xapakrepuctukax I abo mpaktuuHux keiicax 6e3 HaJeKHOTO
y3araJbHeHHS M Kiacudikaiii cyyacHHX cCTpaTerii mnepcoHaiizamii. 3okpema, MOTpeOyroTh
NOrIUOIEHOr0  aHali3y MOXJIMBOCTI BOPOBA/DKEHHsS mepcoHanizoBanux CRM-pimens y
CEepEeIOBHILI MaJIMX 1 Cepe/iHIX MiAMPUEMCTB, IKI OOMEXEHI B pecypcax 1 He MaloTh PO3BUHEHOT
aHATITHYHOI 1HGPACTPYKTYpH. TakokK 3aJIMIIAETHCS HEAOCTATHRO JOCTIHKEHUM BIUIMB €THYHHUX
acTeKTiB (IPO30PICTh AITOPUTMIB, 3aXUCT JAHUX, YIEPEKEHHs) Ha €(PEKTHUBHICTh Ta MPUIHAT-
HICTb TakuX pitieHb. Kpim Toro, OUIbIIICTh ICHYI0UHX poOiIT 30cepemkena Ha B2C-cermenTi, Tosi
K miepcoHanizauis y B2B-koMyHikalisx 3alumaeTbest Maike He JOCHTIKEHOO.
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TTepconanizaiis kiieHTChKOTO TOCBiAy B CRM-crcTeMax 3a TOMOMOTOI0 TEXHOJIOTIH MTYYHOT'O iIHTEIEKTY

MeTo10 I0CTIIZKEHHA € CHCTEeMaTh3allis MiAXO/IB 10 MepCOoHai3alil KIIi€EHTCHKOTrO
noceiny B CRM-cucremax Ha OCHOBI TEXHOJIOTIH INTYYHOI'O IHTENEKTY 3 ypaxyBaHHIM
CY4YacHUX TEHJEHIIH 1 MPAKTHUK 3aCTOCYBaHHS.

ITocTanoBka 3aBaaHHsA. /{11 JOCATHEHHS MOCTABIEHOI METU HEOOXIAHO BHPIIIUTH
Taki 3aBJaHHS: PO3KPUTH CYTHICTb Ta BHOKPEMHUTH KIIOYOBI (PYHKIIOHAJIBbHI HANpsIMH
Bukopuctanns II; cucremarnsyBatu minxomu mnepcoHamsanii CRM-pimeHb Ha OCHOBI
TEXHOJIOTi MITYYHOTO IHTENEKTY; aHalli3 Cy4acCHUX TEHACHIINH 1 MPaKTHK 3aCTOCYBAaHHS
iHcTpymenTiB 11 y B2B-komyHikanisx; BpaxyBaHHsI €THYHHX BUKJIMKIB, @ caMe HEIIPO30PiCTh
QITOPUTMIYHUX pIlIEHb, TOTCHUIHHY YHEpeKEHICTh MOJAEJeH, pPHU3UKU MOPYLICHHS
KOH(1ACHIIITHOCTI TaHUX Ta 3MEHIIEHHS POJIi JIIOJUHHU B MPOIEC] yXBAJIICHHS PIlICHb.

[Tix wac mpoBeeHHS TOCIIPKEHHS BUKOPUCTAHO METO/TU: aHAaJli3, CHHTE3, y3aralbHEeHHSI,
IHYKITis, aHaIoris, rpadiuHuid, CACTEMHUN X1,

BukJjiageHHs1 0CHOBHOI0 MaTtepiany. 3pocTaHHs poiii ITy4YHOro iHTenekry y CRM-
CHUCTeMax 3yMOBIIOE MOTpeOy HE JHIIEe B aHaji3l OKPEeMHUX TEXHOJOTIH YU MPUKIAAiB iX
3aCTOCYBaHHSA, a M y HUTICHOMY OaueHHI (PyHKIIOHATIBHOI CTPYKTYPHU TaKUX PIllIeHb. Y MeXax
cyuacHoro Oi3HeCy mepcoHamizallis mepectae OyTH Okpemoro (yHKIi€ W aenani Ouiblie
IHTETPYETHCS B KIIFOUOBI OIepaiiiHi, aHaJIITHYHI Ta KOMyHikaniiHi mporiecu CRM-cucrem [4].
Ile o3Hayae, M0 HEpCOHATI30BaHA B3Aa€EMOJIS 3 KIIEHTAMU pPEali3yeThCsl HE JIMIIE Yepe3
pEeKOMEeHIaliHI MEXaHi3MH Yi KOHTEHT, a i Yepe3 aJalTUBHY aHAIITUKY, IPOTHO3YBaHHS JTii
KOPUCTYBaJiB 1 aBTOMAaTU30BaHy MiATPUMKY Ha OCHOBI JaHUX. Y 3B’S3Ky 3 LIUM BHHHKA€E
norpeda B CHCTEMAaTH3allii CyJacHUX 1HCTPYMEHTIB MEpCOHATi3aIlil, 0 JO3BOJIUTH OIHCATH
HasIBHI IPAKTUKU Ta OKPECIUTH HAMPSIMKH MOAAJIBIIOTO PO3BUTKY TA YIOCKOHAJIECHHS CUCTEM
NEPCOHATI30BaHOT KOMYHIKAIIii.

Ha ocHoBi aHamizy cydacHHMX NpPaKTHK Ie€pCOHaMi3alii KIIEHTCHKOrO JOCBiAY 3
BukopucTanHsaM LI noninbHO BHOKPEMUTH TPU KIIOYOBI (DYHKIIOHAJBHI HAIPSMH, B MEXax
AKUX Peai3yloThCs BIAMOBiAHI pimieHHs. [lepimuii HampsiM — mepcoHanizamis KIi€HTChKOro
JIOCBITY, IO OXOTUTIOE THCTPYMEHTH, CIIPSAIMOBAHI Ha ajamnTallito 3MicTy, pOopMU Ta KaHAIIB
B3a€MO/Ii1 3 KIIIEHTOM BiJIIOBITHO J10 HOT0 MOTpeOd, BIIOJ00aHb 1 HOBEAIHKOBUX XapaKTEPUCTHUK.
Sk npyruii HampsiM BapTO BUAUIUTH aHAJITUKY Ta MPUHHATTS pillieHb HA OCHOBI JaHUX, 11O
3a0e3nedye MPOrHO3yBaHHSA [ill KJI€HTIB 1 ()OpMyBaHHS IEpCOHANI30BAaHUX ClLEHApiiB
B3a€MO/I1 3a JOMTOMOT0I0 MOJIETIE MAallIMHHOTO HaBYaHHA. TpeTiM HalpsIMOM € aBTOMAaTH3allis
HiATPUMKH, BKJIFOYHO 3 PIILICHHSIMH, 1110 103BOJIAIOTH 3a0€3MeYNTH MacIiTaboBaHy, BUAKY U
aJanTUBHY KOMYHIKAIlO 13 3alydyeHHsSM d4ar-00TiB, emoriinoro Il Ta i1HmUX
1HTeNneKTyaabHUX iHTepdeliciB. Takuit po3noain gae 3MOry y3aralbHUTH Pi3HI TEXHOJOTIUHI
pillIEHHS B MeEXax €IMHOI aHANITUYHOI MOJelNi, BifoOpakarouh TEXHIUHY CKJIaJHICTh Ta
pizHOMaHITHICTH HanpsaMiB L I-nepconanizanii B CRM (puc. 1).

OynkiionaibHi
HAMpsIMA

[II-mepconanizarii y
CRM

. . ABTOMaTH3aITII
Ilepconanizairist AmnamThka Ta .
. . " . OIATPUMKH Ta
KJIIEHTCHKOTO JOCBILY NPUAHATTS pillIeHb
00CITyroByBaHHS

Pucynoxk 1. ®ynkiionansai Hanpsvu LI-iepconanizarnii y CRM.

Joxepeno: cknaaeno 3a [1-12].
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VY Mexax mepmoro ()yHKIIOHAIBHOTO HAmpsMy MO>KHAa BHOKPEMUTH TPH OCHOBHI
TEXHOJIOT14HI pIllIEHHs, K1 € HAOLIbII momupeHuMH B cydacHnx CRM-cucremax.

[Tepmroro Gpopmoro € epcoHaizallis TeHepaTHBHOT'O KOHTEHTY, 10 Peati3y€eThes Yepe3
3aCTOCYBaHHS BEIMKUX MOBHUX Mojenei (LLM). BoHu 37aTHI aBTOMAaTHUYHO CTBOPIOBATH
TEKCTH €JIEKTPOHHUX JIMCTIB, ONMCH TOBAPiB, MAPKETHHI'OBI MOBIJJOMJICHHS Ta 1HIII €JIEMEHTH
KOMYHIKaIli 3 ypaxyBaHHSM 1HIAUBIAyaJTbHUX OCOOIMBOCTEH KiieHTa. Takuid miaxia J03BOISE
NepeiTH BiJl CTAaHJAPTU30BAHUX TTOBIJOMIICHB 710 KOHTEHTY, 10 BPaXxOBY€E CTHIIb, IHTEPECH Ta
ICTOpit0 B3a€MOJIIi KOHKPETHOTO KOPHCTyBada. 3a JaHUMH OKPEMHUX KEWCIB, YIPOBAKEHHS
rereparuBHoro I mae 3Mory miIBUIMTH MOKa3HUK KOHBEPCii OUIBII HIK YJBIYi 3aBISKU
TIJIBUIIECHIA PEIEBAaHTHOCTI Ta YHIKAIBHOCTI KOMYHIKaItii [5].

HactynHoto opmoro € mepcoHamizallisi B peaibHOMY Yaci, sika nepedayac MUTTEBY
ajganTaiito BeOiHTep(deiciB, MOOILIPHUX 3aCTOCYHKIB a00 EJIEKTPOHHHX ITOBIJOMJICHb
BIJIIOBITHO JT0 MOTOYHHX Jii KopucTyBaya. CHCTEMU pearyoTh Ha TIOBEIIHKOBI CUTHAJIH, TaKi,
AK Teperyisa] CTOPIHOK, yac mepeOyBaHHA Ha CTOpiHI, BUOIp Kareropid, 1 aBTOMaTH4YHO
3MIHIOIOTB 3MICT 200 CTPYKTYpY mpomo3uiiii. [le 3a06e3nedye BUCOKHH piBeHb KOHTEKCTYaIbHOT
pENIeBaHTHOCTI Ta MiABHUINYE HMOBIPHICTh LILOBOT [ii 3 00Ky KiieHTa [9].

Tperim MexaHI3MOM € peKOMEHJamiiiHi cucTreMu. BoHu 0a3yloThCsi Ha aaropuTMax
binpTpanii, kiacrepuzamii abo TIOPUAHHUX MOJENAX, IO MOEAHYIOTh I1HAMBIAyalbHI
XapaKTePUCTHKX 3 TIOBEHIHKOBHUMH IIa0JIOHAMHU CXOXHUX KopucryBadiB. I[li cucremu
aHANI3YIOTh YIOI00aHHS KITIEHTIB 1 KOHTEKCT, 100 PEKOMEH/IyBaTH PEJIEBAHTHI MPOAYKTU 2060
KOHTEHT. Bonu inTerpytotscst B CRM, nepconanizyrouu nepexpecHi Ta J0AaTKOBI MPOAaxKi AJIs
KOKHOT'O KOPHCTyBaya, MiJBUIIYIOUM 3aTy4eHICTh 1 KOHBepcio [6]. BrnpoBamkeHHS Takux
CUCTEM CIIPHSE ITiIBUIICHHIO 3aJ0BOJICHOCTI KIIEHTIB, 3POCTAHHIO CEPEIHBOTO YEKYy Ta
e(eKTUBHIIIOMY yIPaBIiHHIO KJIIEHTCHKOIO JIOSUIBHICTIO.

Jpyruii (QyHKIIOHATHHUNA HANpPsSM OXOIUIIOE AHANITUKY Ta MPHUHATTS PpIIICHb Ha
OCHOBI JIaHUX, JJis 3a0€3MeUeHHs MPOAKTUBHOTO YIMPABIIHHS KIIE€HTCHKUMHU CIIEHAPIIMU
3aMiCTh PEAKTHBHOTO pearyBaHHA. 3aBASKH BIPOBA/DKCHHIO AaJTOPUTMIB MAaIIMHHOTO
HaB4YaHHs CRM-cuctemu OTpUMYyIOTH 3/aTHICTh MependadaTH MOBENIHKY KOPHCTYBadiB Ta
1HIIIFOBATH 1HIUB1AYyasi30BaHi i 11e JO MOMEHTY 3BEpHEHHSI KJIIEHTA.

LlenTpanpHe MicIie B IIbOMY KOHTEKCTI MMOCia€ MPEeIUKTUBHA aHATITHKA Ta MOJIET TaK
3BaHO1 «HaWKpamoi HacTymHOI Iii» (next-best-action), siki OIIHIOIOTH IMOBIPHICTh TMEBHUX
MOMiN, TakKWX, SIK BIATIK KII€HTIB, BIANOBIb Ha MapKETHHTOBY MPOMO3UIiI0 abo
TOTOBHICTh JI0 OHOBJICHHsSI cepBicy [7]. Ha ocHOBI Takux MPOTHO3IB cHCTEMa CaMOCTIHHO
BHU3HAUA€ ONTHMAllbHI KPOKH B3a€MOJii, HAMpHKIaJ, I[EepPCOHATI30BaHE IOBIJOMIICHHS,
aBTOMATH30BAaHUH J13BIHOK, KOMEPLIHHY MTPONO3HILIII0 a00 3MiHY YMOB O0CITYyTrOBYBaHHS.

He MeHII BaXJIMBOIO CKJIQJOBOIO aHAJIITUYHOTO HANpsSMYy € CETMEHTAllisl KIIIEHTIB Ta
MO/JICNIFOBaHHS NOBeAiHKU. Ha BiqMiHy BiJ TpaauIiHHUX MiAXO/IB, 10 0a3yr0ThCs MEPEBAXKHO
Ha JjeMorpagiyHux abo 3arajJbHUX MapKETUHTOBUX XapaKTepUCTUKAX, CydacHlI Mojeni
CerMEHTYIOTh KJIIEHTIB Ha OCHOBI peajbHUX MMOBEIIHKOBUX 3aKoHOMipHOCcTeH [2]. Lle no3Bosse
dbopMyBaTH MIKPOCETMEHTH 3 BUCOKUM PIBHEM TOUHOCTI @ J0 1H/IMBITyaJIbHOTO PiBHS («OJUH
KJIIEHT — OJINH CETMEHT»). Taka rHy4YKiCTh MIOKa3ye CBOIO €()EKTUBHICTD y TaTy35X 3 BUCOKOIO
KOHKYPEHILII€10, 30KpeMa B €JIeKTPOHHIN KoMepIlii, pIHAHCOBUX MOCIYTax 1 TeJIEKOMYHIKaIisIX,
JI€ TOYHICTh TapreTUHTy Oe3mocepenHbO BIUIMBAE€ Ha YCIINIHICTh KaMMaHIi 1 MOKa3HUKHU
yTPUMaHHS KJI€HTIB.

Tpertiif QpyHKIIIOHANBHUI HAIPSIM — 116 ABTOMATH3AIlisl MIATPUMKHU Ta 00CIyrOBYBaHHS,
10 OXOIUTIOE IHCTPYMEHTH, CIIPsIMOBaHI Ha 3a0e3TnedeHHs Oe3nepepBHOi, MacITaboOBaHOI Ta
BOJIHOYAC MEPCOHATI30BaHOI KOMYHIKAI1 MiXK KOMITaHI€I0 Ta KIIEHTOM. 3aBISKH 1HTErpaiii
mTy4qHoro inTenekty, CRM-cuctemu 31aTHI OonepaTHBHO pearyBaTy Ha 3allUTH Ta 1HIIIIOBaTH
B33a€MO/Ii10, OPIEHTYIOYHCh Ha KOHTEKCT 3BEPHEHHS, 1CTOPIIO KIIi€HTa i eMoliiiHe 3a0apBiIeHHS
MTOBIIOMJICHb.
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KittouoBy posib y IIbOMY CEIMEHTI BiJIIFPalOTh 4aT-00TH Ta BIPTyaJIbHI ACUCTCHTH, SIK
iHTepdelic nepmoro piBHsI. BoHM 37aTHI ompalfoBaTh 3HaYyHYy KUIBKICTH 3alUTIB BOJHOYAC,
miATpUMyBaTH OararokaHalbHy KOMYyHikamiro (BeO, MeceHmxepu, email), a Takox
MIePCOHAJII30BYBATH BIIITOBIII 3aJI€KHO B1iJ] MOTOYHUX 1 KinieHTa [ 1]. 3aBAsSKH BUKOPHUCTAHHIO
BEJIMKMX MOBHHMX MOJEJEH Taki CUCTEeMH HaOYyJW 3IaTHOCTI O KOHTEKCTHOI iHTepmpeTamii
3aIUTIB, 0 HAOIMKAE A1aJIOT 10 MPUPOJHOTO MOBJIEHHS. 3a pe3ysibTaTaMU BIIPOBAKEHHS
4yar-00TiB Ha OCHOBI IITyYHOTO IHTENIEKTYy KOMIMaHii (IKCyIOTh 3HMKEHHS BHUTpAT Ha
o0ciyroByBanHs 10 30%, CKOpOUEHHS Yacy O4iKyBaHHSI, [IBUIIICHHS IBUAKOCTI pearyBaHHs;
Ta aBTroMartm3amito 10 80% pYTHHHUX 3amHTIB, IO CYTTEBO IMOKpallye e(pEeKTUBHICTH
KIII€EHTCHhKOT maTpuMkH [12]. OkpiM BHKOHAHHS CepBiCHUX (YHKIIIH, 4aT-00TH BIIIrparOTh
BXUIUBY POJIb y 300pi TMOBEAIHKOBUX 1 TEKCTOBHX JaHUX, SKi 3T0JIOM MOXYTh OYyTH
BUKOPHUCTAaHI JUIsl yTOYHEHHs MOieiel epcoHanizanii tTa opMyBaHHS IporHo3is [15].

JIONOBHIOE IIei 1HCTpYMEHTapiii aHaii3 HacCTPOiB y mpoueci 0OCIyroByBaHHS, KU
JTO3BOJISA€ A[IANTYBaTH ClIeHapii B3aeMOii BIAMOBIIHO 0 eMOIIiifHOro cTany KiieHTa. Cucremu,
110 3/1aTHI BUSIBJIAITH HETATUBHY TOHAIBHICTH, IPOSIBU QpycTparii abo po3dyapyBaHHs, MOXKYTh
ABTOMATUYHO 3MIHIOBATH CTPATETil0 BIJMOBIAI, MEPEeXOAsdu 0 OLIbII BBIWIMBOIO TOHY,
cKopouyrouu oOcsr iHpopMallii abo rmepenaroyu 3amuT Ha onpairoBaHHas orneparopy [3]. Taka
THYYKICTh MiABUILYE pIBEHb [OBIpH, 3HUXKYE PHUZHK KOH(MDIIKTHUX CHUTyalid 1 crpusie
(opMyBaHHIO TTO3UTUBHOT'O BPAXKEHHS BiJl CEPBICY.

VY3aranpHIOI0YH PE3yJIbTATH MPOBEACHOTO aHali3y, AOLIIBHO MPEACTABUTH THIIOJIOTIIO
OCHOBHHX (YHKIIH mepcoHaizamii kiaienTcpkoro aocBiny B CRM-cucremax, ki 6a3yroTbes
Ha BUKOPHUCTAaHHI WITy4yHOro iHTenekTy (Ttabn. 1). Taka cTpykTypu3zalis 103BOJISIE YITKO
po3mexxyBatu chepu 3acrocyBanHs LI y CRM Tta BogHOYac BHSIBUTH TOTEHIIAN IS 1X
KOMOIHOBAHOT'O BUKOPHCTAHHS B MEXKaX IUJIICHOI KJIIEHTOOPIEHTOBAHOT CTpAaTeTii.

Tabéauus 1. OcHoBHI QyHKIIT IepcoHamizamii KirieHTchkoro nocBiny B CRM-cucremax,
sIKi 0a3yrOTHCS Ha BUKOPHCTAHHI IITYYHOTO iHTEIEKTY

Hanpsm OyHKIIIS Kopotkuii onuc
ABTOMaTH4YHE CTBOPEHHS IIEPCOHATI30BaHUX MOBIJIOM-
JICHb Ha OCHOBI IIPOLITFO KITiEHTA

I'enepaTBHUIT KOHTEHT

[epconamizaris - - . - -
. S . | Ananranis BeO-iHTepdeliciB Ta MOBIIOMICHB INiJ dac
KiienTcekoro | IlepcoHanizanis B pealbHOMY 4aci
HocBiny B3a€EMOJIiT KOpHCTyBaya
AV ®DopMmyBaHHs IHIUBIIyaJHPHUX PEKOMEH/AIH TOBapiB YU
Pexomennaiitni cuctemu p FHBIAY P Aatt P
KOHTCHTY
[penukariBHa aHamiTHKA Ta Haii- | [IporHo3yBaHHs MOBEIHKY KIIIEHTIB 1 3aITyCK POAKTHBHUX
AmayiTika Ta | Kpalla HaCTyIHa Jis i
NpUIHATTS pillleHb | CerMeHTaltis KI€eHTiB i mMozento- | DopMyBaHHS ~MIKPOCETMEHTIB HA OCHOBI  peabHOI
BaHHSI NIOBEJIIHKH TOBEAIHKU

AsromaTuzanis | Yar-00Tu Ta BIpTyasibHI aCHCTEHTH | ABTOMATH30BaHA MEPIIA JIiHis B3aEMO/IIT 3 KITIEHTOM
MATPUMKU Ta | AHaJI3 HAacTpoiB y mporieci oociy-

00CIyTOByBaHHs | rOByBaHHs

Jxepeno: cknaaeno 3a [1-13].

JluHaMiuHa ajanTailis BiIMOBIICH i1 eMOLIIMHUI KOHTEKCT

[Torpu o4eBHIIHI MepeBaru BIPOBAHKEHHS MITYYHOTO 1HTEJIEKTY B MEPCOHATI30BaHy
KJIIEHTCHKY B3a€MOJI10, MacIITa0yBaHHS TaKUX PIIIIEHh HEMUHYYE CYTPOBOIKYETHCS HU3KOIO
€TMYHUX BUKJIMKIB. UMM CKIIQ/HILIOW Ta 1HAMBIIyaTi30BaHILIOW CTa€ CUCTEMa, TUM OlbIle
BUHUKA€E 3aMUTIB LIOJI0 MPO30pOCTi ii poOOTH, CIPAaBEIIMBOCTI aIrOPUTMIYHUX PIlIEHb Ta
Oe3neku nepcoHanbHUX gaHuX [8]. OcobIMBO akTyallbHUMU 111 MTUTaHHA € B KOHTeKCTI CRM,
Jie TepcoHati3allisl OXOIUII0E HE JMIIE KOMYHIKalilo, a W MPOrHO3yBaHHS IOBEIIHKU,
CerMEHTalll0 ayAuTOpii Ta aBTOMATH30BaHy B3AaEMOi0. Y IBOMY pO3pi3i JOLIIBHO
3BEpHYTHCS 10 KIIOYOBUX €TUUHUX ACIEKTIB, sIK1 OCTalOTh Mpu BrposakeHHi I-pimens y
CHCTEMY YINpaBIIiHHA KJIIEHTCHKUMH BiTHOCHHAMH.
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OmHuM i3  KIIIOYOBUX €THYHUX NPUHIUINB € TMOSCHIOBAHICTh  aJTOPUTMIB
(explainability), TOOTO 34aTHICTP CHCTEMH HaJgaTH 3pO3yMiJie OOIPYHTYBaHHS IS
pexoMenoBaHoi aii. Y koHTekcti CRM 11e o3Hauae, 1m0 KI€EHT Ma€ MpaBo 3HATH, YOMY BiH
OTPUMAB IIE€BHY IPOIO3MIIII0, a MEHEIXKep, YOMY CUCTeMa BBaXKa€ IEBHY [0 KOPUCHOIO.
Opnak OinpmicTh cydacHux IlI-mozmeneil XxapakTepu3yrOTbCs HU3bKOIO 3/IaTHICTIO IO TaKOi
iHTepnperarii. Hempo3opicTe y IpUAHATTI PIillICHh CTBOPIOE PU3UK HENOBIPH O CHCTEMH,
YCKIJIQJHIOE BUSBJICHHS MOMUJIOK 1 OOMEXye MOXKIMBOCTI KOPHUTYBaHHS pIlIeHb y pasi ix
XUOHOCTI.

VY BIAMOBIIb HA ITFO TPOOIEMY aKTHBHO PO3POOIISIFOTECS MO mosicHioBanoro 111, siki
JI03BOJISIFOTH IHTEPIIPETYBATH PE3y/IbTaTH HABITh y cKIaaHuX cucremax. Y CRM-cucremi Taki
MOJIENIi MOXKYTh 3aCTOCOBYBATHUCS Ul ayAUTy pe3yJbTaTiB, MEPEBIPKU CHPaBEIJIMBOCTI
PO3IOALTY IPOIO3HIII a00 BUSBIICHHS] aHOMAJIIN y KIIEHTCHKHUX CIIEHAPIAX.

[lepconanizariss uepe3 LI Takox 3aneXuTh BiJ ICTOPUYHHX HAHUX, SAKI MOXYTh
MICTUTU CTPYKTYpHI BUKpHBIIEHHS. Hampukinan, sIKIIO B MMHYJIOMY II€BHA Ipyla KJI€HTIB
OTpPUMYBaJIa HIDKY1 3HIKKHM a00 He JacTo Opajia y4acTh y KaMIIaHisfX, TO AITOPUTM, HABUYCHUI
Ha IMX [JaHUX, MOXXE AaBTOMATUYHO HPOJAOBXKUTH II0 JUCKpuMiHauito. Taki NposBu
QITOPUTMIYHOTO  yIEpeKCHHs  (PIKCYIOTBCS B JOCHIDKEHHSX, IO  CTOCYIOTHCA
pEeKOMEeHJalIfHIX CHUCTEM, CerMeHTallii ab0 aBTOMaTU30BaHUX CUCTEM MIATPUMKH NPUHHATTS
pimens. Llei pu3uk € 0co0MMBO KPUTUYHUM Yy TEPCOHAII3AMIl, OCKUIBKMA KIIEHT HE 3aBXKIU
YCBIIOMIIIOE, IO HOr0 JOCBIJ B3a€EMOIT BIAPIZHIETHCA BiJ JOCBiAY iHIIUX. TakuM 4YHMHOM,
QITOPUTM MOJKE HETIOMITHO CTBOPIOBATH HEPIBHI MOXJIMBOCTI JUIs KI€HTIB. [l 3HMKEHHS
pIBHS yNEpeKEHOCTI BaXJIMBO IPOBOAMUTH PETYJSpHUN aynuT Mmojened Ta (opmyBaru
HaBYaJIbHI BUOIPKH, PEIIPE3CHTATHBHI 32 COLIaJIbHUMH Ta MOBEIIHKOBUMH XapaKTEPUCTUKAMU
KIIIEHTIB.

HactynHoro nmpo6aeMoro € pu3nKH, 10 CTOCYIOTHCS IPUBATHOCTI Ta BAHUKAIOTH Yepe3
30ip, 30epiraHHs Ta aHajii3 MEepCOHaIbHUX AaHUX. [IpobieMu MOXYTh MONSITaTH y BUTOKAX
iHdopmMarrii abo Hepo3opoMy oOpoOIeHH1 JaHUX 3 00Ky KOMIaH1i. B ymoBax fii permameHTy
GDPR Ta aHaJIOr14YHUX peryJisiii oco0nMBoi yBaru HabyBarOTh MUTaHHS 1H(HOPMOBAHOT 3TOJIH,
mpaBa Ha BUJAICHHS JaHUX, OOMEXEHHs NpOQUIOBAaHHS Ta 3a0€3MEeUeHHS MOMJIMBOCTI
neperisay aBTOMAaTU30BAaHMX pilleHb. ETHYHE BHUKOPHCTAaHHS JaHUX Y MepcoHai3amii
nepeadavae He JIMIIC IOPUIAMYHE NOTPUMAHHS PETJIAMEHTIB, a i CTBOPEHHS YMOB, 3a SIKHX
KJIIEHT YITKO PO3yMie€, SIKi caMe JJaHI BAKOPUCTOBYIOTBHCS, 3 SIKOK METOIO Ta SK 1€ BIJIMBA€E HA
Horo B3aeMmofil0 3 Kommadiero. lle BuMarae BHIPOBAaKEHHS 3pO3yMUIMX IOJITUK
KOH(DIEHIIITHOCTI, MeXaH13MIB BIIKIMKAHHS 3TOJM Ta OMI[iil 0OMeKeHOT mepcoHamizaiii.

OnHUM 13 MIIXOMAIB /10 TOM’SIKIIEHHS €TUYHUX PU3MKIB € BIPOBAKEHHS MOJENEH 3
YYacCTIO JIIOAUHHU Y CTPYKTYpl IPUUHATTS pimeHb («human-in-the-loop»). ¥ CRM-koHTeKCTI
1€ MOX€e O3HayaTH, 10 OCTATOYHI PILIEHHS MPO CErMEHTAllil0, 3MICT MOBIJOMJIEHb a00 cTapT
MapKeTHUHIOBOI KaMIlaHli yXBallo€e MeHemkep, cnuparounch Ha pekomenpamii III. Taka
MOJIEIb J1I03BOJIsIE€ HE JInIIe Bepu(iKyBaTH pe3yibTaT, a i aAanTyBaTd HOro 1O KOHKPETHOTO
KOHTEKCTY, BpaXxOBYIOUH (DaKTOpH, SKi alroOpuT™M Mir He 3adikcyBaTtu. OKpiM 1IbOTO, Y4acTb
JIFOIMHU T1IBUIIYE BIMOBIAAIBHICT 3a KIHIIEBI J1ii CUCTEMHU U JJ03BOJISIE TOCTYIIOBO HaBYaTH
ITOPUTMU uepe3 3BOpoTHUH 3B’ 5130K. EhpexTrBHA peanizaliis i€l cTpaTerii BUMarae HajaexKHO1
HiATOTOBKU TNEepCcoHay, iHTepdeiciB, M0 MIATPUMYIOTh IHTEPIPETALil0 PIllleHb, Ta YITKHX
MpoLeayp BTPy4YaHHS B aBTOMAaTU30BaHI ClieHapii.

KpimM eTMyHHMX acheKTiB, IMIJIEMEHTAIlisl IITYYHOTO IHTEJIEKTY JJIsl IepcoHami3amnii y
CRM-cucremax Ma€e TakoX HU3KY OCOOIMBOCTEN 3 TOUKU 30pYy MPAKTUYHOTO BIIPOBAIKEHHSI.
Jns  3a0e3nedeHHss  eQEeKTHBHOI  IHTerpamii  cydacHi  JOCHI/DKEHHS  IPOMOHYIOTh
BUKOPHCTOBYBaTH YOTHPUCTYIICHEBY Mojeib «BusiBieHHs — Po3poOka — BrpoBakeHHS —
[Minrpumka» [14]. Takuii migxig A03BOJISE€ CTPYKTYPYBaTH OCHOBHI PU3MKH Ta BHU3HAYMTH
KJIFOYOB1 KPOKM Ha KOKHOMY eTarni iHTerpauii. Ha etamni BUsBIEHHS 301HCHIOETHCS 30MpaHHs
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JaHuX Ta (OPMYBaHHS KIIIEHTOOPIEHTOBaHO! KynbTypu. Po3poOka mepenbauae CTBOpPEHHS
cTparerii BNPOBA/PKCHHS 13 3aJydeHHsAM Oi3HEC-TIAPO3AUIB. YIPOBAKCHHS OXOILIIOE
TEXHIYHY peaizamito Ta iHrerpaiito pimenb y CRM-cuctemy. Etan migrpiumka cripssMoBaHHMA
Ha 3a0e3Me4YeHHs JOBroTpUBAJIOl aJanTalii CUCTEMU Ta KOPUCTYBayiB JI0 HOBUX NPOLECIB. 3a
YMOBHU ITHOPYBaHHSI OCOOJMBOCTEH KOXKHOTO 3 IIMX €TamiB, MPOIEC IMIUIEMEHTAIlil MOXe
3ITKHYTHCh 13 TEXHIYHUMH IMPOOJIEMaMH, HU3bKOKO 3aIyYEHICTIO CHiBPOOITHHKIB, BTPATOIO
JIOBIpH KJII€HTIB Ta HEBIAMOBIIHICTIO PIIIICHHS HASIBHUM O13HEC-IIIISM.

Taxa Mozenp 1EMOHCTPY€ BasKIMBICTh po3risiny BipoBaakeHHs HI-nepconanizamii He
JMIIE SK TEXHIYHOTO MPOLECY, a K eIEMEHTa CTPATEriuHOro YIpPaBIiHH 3MiHAMH. 3 OTJISIILY
Ha I1e, KOMIIaH1M JIOIIIbHO BPaxOBYBaTH J0JaTKOBI CTpATET14HI aCTeKTH, K OT (OpMYBaHHS
MDKJIUCIUTUTIHAPHAX KOMAaH]I, BU3HAYEHHS YITKUX KIIFOUOBUX IMOKA3HHKIB €(DEKTHBHOCTI IIIE
JI0 TIOYaTKy BIPOBA/KEHHS Ta BUKOPHCTAHHS MUJIOTHUX MPOEKTIB Ui TECTYBaHHA PILIEHb y
peaibHUX yMoBax [4].

BucnoBku. IIpoBeneHe nOCHITKEHHS TO3BOJIMIO BU3HAUMTH, 1o cydacHa IIII-
nepconamzarniss y CRM oxomumroe Tpu (yHKI[IOHATBHI HANpPSIMH: aJaNTaIlil0 KIi€HTCHKOTO
JIOCBi/ly, aHAJITHKY Ha OCHOBI JIaHUX 1 aBTOMAaTHU30BaHy MiATPUMKY. Takuil miaxia A03BOJIsE
IHTErpyBaTH TEPCOHAII3AIII0 Ha BCIX eTamax B3aEMOAIl 3 KIIEHTOM — Bix (opMyBaHHS
IHIUBIAYaJbHOTO KOHTEHTY JO MPOTHO3YBAaHHS TMOBEIIHKA Ta JIUHAMIYHOI ajanTamii
00CIIyroByBaHHS.

PesynpTatu anamizy aeMOHCTPYIOTh, 110 BopoBamkeHHsa LlI-texnomoriii y CRM
iIBHIIY€ TOYHICTh TAPTETUHTY, €()EKTUBHICTh KOMYHIKaIlill i piBeHb 33/I0BOJICHOCTI KIIIEHTIB.
Pa3zoMm 13 TUM JTOCHIIPKEHHS 3aCBIAYMIIO HAsIBHICTh HU3KM €TMYHMX Ta MPAKTUYHHUX BUKIIHUKIB,
110 IOCTarOTh Mpu MacmTaOyBanHi LI I-pimens y cdepi ynpasimiHHS BiTHOCHHAMH 3 KITIEHTAMH.
nerbcs HacamIepe po HEMpO30picTh aNTOPHTMIB, TIOTEHIIIHHY YIepeKEeHICTh, TIPoOIeMH
KOH(DIISHIITHOCTI Ta MOTPeOy B JIFOJCHKOMY KOHTPOJIi. 3 OIJISTy HA 1€ MEePCOHATI3allisd Mae
BIIPOBA/KYBATUCh 13 JOTPUMaHHSIM NPUHLUMIIB BinnosizansHoro LI Ta rpyHTOBHOIO
CTpaTeri€lo ympasiiHHS 3MiHamMu. OTpUMaHi pe3yslbTaTd MOXKYTb OyTH BUKOPHUCTaH1 IS
po3pobnennst crpareriii llI-mepconanizanii 8 CRM-cepenoBuiii, a TakoX SK OCHOBa IS
MOJAJIBIINX JTOCHIIPKEeHb, 30KpeMa y HampsiMax MepcoHalti3allli B yMOBax OOMEXEHUX JTaHUX,
eTnyHoro ouiHtoBanHs II-pimens 1 nepconanizauii y B2B-konTekcri.

Conclusions. The study identified that modern Al personalization in CRM encompasses
three functional areas: customer experience customization, data-driven analytics, and
automated support. This approach allows for the integration of personalization at all stages of
customer interaction, from personalized content creation to behavior prediction and dynamic
service adaptation.

The results of the analysis demonstrate that the implementation of Al technologies in
CRM increases targeting accuracy, communication efficiency, and customer satisfaction.
However, the study identified several ethical and practical challenges that arise when scaling
Al solutions in customer relationship management. These include algorithmic opacity, potential
bias, privacy concerns, and the need for human oversight. Therefore, personalization should be
implemented by the principles of responsible Al and a sound change management strategy. The
results obtained can be used to develop Al personalization strategies in a CRM environment,
as well as a basis for further research, in particular in the areas of personalization under limited
data conditions, ethical assessment of Al solutions, and personalization in a B2B context.
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MAPKETHHT

YK 339.138

BIIVIUB HUPPOBOI'O MAPKETHUHI'Y HA CTPATEI'TIO
KOHKYPEHLII OIIOIPUEMCTB

Tersana bopucosa; FOuis IIpounmun; Auapin Kpynauk

3axionoykpaincokutl HayioHanbHull yHieepcumem, Tepunonine, Ykpaina

Pesztome. [ocniodceno npiopumemni Hanpsmu 8nausy yugpoeozo mapkemunzy Ha QopmysamHs ma
peanizayito KOHKYpeHmHoi cmpamezii niOnpuemMcma y cyuacHomy OisHec-cepedosuuyi. J{na 0ocsacHeH s noCmagieHol
Memu BUBHAYEHO MAKI HAYKO08I 3a80AHHA: PO3KpUMU CYMHICMb cmpamezii yughpoeozo mapkemuney mi ii CKiaoosux;
susHauumu micye yughpoeozo mapkemunzy y 3abe3neyeHHi KOHKYPEHMHOI NO3uyii nionpuemMcmea Ha PuHKy;
chopmymosamu pekomenoayii wooo epexmueroi cmpamezii yuppoeoeo MapkemuHzy K CKia0060i KOHKYPEHMHOL
cmpamezii  nionpuemcmea. [ 6upiuieHHA NOCMAGIeHUX 3a60aHb GUKOPUCMAHO MemOoOu: aHAM3, CUHME3,
V3a2anbHeH s, IHOYKYLl, ananoeii, epagiunui, cucmemuuil nioxio. Bcmanosnero, ujo nobyooea egpekmushoi cmpameeii
Yupdposoeo mapkemunzy € 6a2amoCcmyneHesum npoyecom, wjo OXONMIOE AHANIMUKY, opmyeants OpeHoy, eubip
KaHanie KOMYHIKayii ma Qinancoee nianysauHs. Busienieno, wo KuoU08UMU YUHHUKAMU YCHIWHOT peanizayil
MapKemun2o80i cmpamezii € enuboKull ananz OizHec-cepedosua, KOHKYPeHMHUX nepesas i Yinbosoi ayoumopii.
Bucsimnerno snauywicme cmeopenus yHikanbHoi ioeHmuyHocmi OperHdy 0na 1io2o ougepenyiayii Ha punky. /loeedeHo,
wo xomnaexcre euxopucmanns SEO, xommexcmuoi pexnamu, coyianvHux mepedxc, Google Display Network ma
YouTube cnpuse spocmannio eniznagarocmi OpeHOy, 3ay4eHHI0 KOpucmyeauie i nioguujenHro Koueepciil. Ilonpu
yucieHHi nepeazi, KOMNIEKCHA MOOEb YUPPOBO20 MAPKEMUHEY MAE | HU3KY CYMMEBUX HEOOIKIB, cepeo SAKUX OOHUM
i3 KIIOU0BUX € 8UCOKa eapmicms peanizayii. OOIPYHMOBAHO eheKmueHicnmb map2emosaroi 83aeMooii uepes peKiamy,
gioeoxonmenm i cnignpayio 3 6102cepamu. [losedeno, wo 6npo8aodHCceHHa YUuPHpoeoeo MapKemuHzy Cymmego NIueae
HA KOHKYPEHMHI NO3UYii KOMRAHIL, OCKITbKU 00380I5€ WBUOKO peazy8amu Ha PUHKOGI 3MiHU, NOCUTIOBAMU JOSIbHICIb
CRONCUBAUIB [ BUKOPUCIOBYBAMIU CYUACHL MEXHONO02IT 0151 3aJIyHeHH s HOBUX Kienmie. Boonouac epexmuenicmo maxoi
cmpamezii 3HAUHOIO MIPOIO  3aiedcums  6I0 0100dcemy ma pieHs Kéanipikayil Komawou, aodgice peanizayis
0a2amoKaHATLHO20 MAPKeMUH2Zy NOmpedye 3HAUHUX QiHancosux ma Kaoposux pecypcis. Taxum uunom, yugposuil
Mapxkemume He auue CHpusc po3eUmKY OisHecy, a il 00NOMa2ae 3aKpinumu 1020 KOHKYPeHmHI nepesazu y OUHAMIYHOMY
puHK080MY cepedosuuyi. Tlooanviui 0ocioHNCceHHs CNPAMOBAHI HA NOULYK HANPAMIS BUBLIbHEHHS CUHEPRITIHOO0 eheKmy
610 83a€MO0II HEUPOMEXHONORIU, WIMYYHO20 THmeneKkmy y cihepi yughposoeo MapKemuney.

Knrwouosi cnosa: yugposuil mapxemune, KOHKypeHmHa cmpamezisi, yupposisayis, mapkemuHe.
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THE IMPACT OF DIGITAL MARKETING ON ENTERPRISES'
COMPETITION STRATEGY

Tetiana Borysova; Yuliia Protsyshyn; Andrii Krupnyk

West Ukrainian National University, Ternopil, Ukraine

Summary. The article explores the priority areas of digital marketing’s impact on the formation and
implementation of a competitive strategy for enterprises in the modern business environment. To achieve this goal,
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BrumB nnpoBoro MapkeTHHTY Ha CTPATETiI0 KOHKYPEHIIiT MiAMPUEMCTB

the following scientific objectives have been defined: to reveal the essence of digital marketing strategy and its
components; to determine the role of digital marketing in ensuring a company's competitive position in the market;
and to formulate recommendations for an effective digital marketing strategy as a component of a company’s
competitive strategy. To address these objectives, the following methods were applied: analysis, synthesis,
generalization, induction, analogy, graphical representation, and a systematic approach. The study establishes
that the development of an effective digital marketing strategy is a multi-stage process encompassing analytics,
brand formation, selection of communication channels, and financial planning. It has been identified that key
factors for the successful implementation of a marketing strategy include an in-depth analysis of the business
environment, competitive advantages, and target audience. The significance of creating a unique brand identity
for market differentiation has been highlighted. It has been proven that the integrated use of SEO, contextual
advertising, social media, Google Display Network, and YouTube enhances brand awareness, attracts users, and
increases conversion rates. Despite numerous advantages, the comprehensive digital marketing model also has
several significant drawbacks, with high implementation costs being one of the key challenges. It has been
substantiated that targeted interaction through advertising, video content, and collaboration with bloggers
significantly improves marketing effectiveness. It has been demonstrated that the adoption of digital marketing
has a profound impact on a company’s competitive position, as it enables rapid responses to market changes,
strengthens consumer loyalty, and leverages modern technologies to attract new customers. At the same time, the
effectiveness of such a strategy largely depends on budget constraints and the qualifications of the team, as
implementing a multi-channel marketing approach requires substantial financial and human resources. Thus,
digital marketing not only contributes to business growth but also helps reinforce its competitive advantages in a
dynamic market environment. Further research is aimed at identifying ways to unlock the synergetic effect of
integrating neurotechnologies and artificial intelligence into digital marketing.
Key words: socially responsible activity, labor relations, information provision of management.
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IloctanoBka mpodgemu. B ymoBax BillHM MIJUPUEMCTBA CTUKAIOThCA 3
Oe3mperieIeHTHIMU ~ BHKJIMKaMH, [0 BHMAaraiTh OINEPATUBHOTO TEperjsimy  ixXHix
KOHKYPEHTHUX cTpaTerii. TpaauiiiiHi MeToiu BeleHHs Oi3HeCy CTaloTh MEHII e(PeKTUBHUMU
4yepe3 3MiHy MOBEIIHKU CIIOKMBAYiB, 0OMEKEHHS B JIOTICTHUIII Ta HECTAOLIBHICTh (DiHAHCOBUX
PHUHKIB. 3a TakMX 0O0CTaBUH U(PPOBUI MapKETUHT Ha0yBae OCOOJIMBOrO 3HAYEHHS, OCKUIBKU
3a0e3neuye THYYKICTh, IIBHUJKICTh pearyBaHHS Ta MOXJIMBICTb €()EKTHUBHOI B3aeMOJil 3
L[IJIbOBOIO aYIUTOPIEI0 HABITh Y KPU30BUX CUTYyaLlisIX. BUkoprcTaHHS IUPPOBUX IHCTPYMEHTIB
JT03BOJIIE€ MIANPUEMCTBAM ONTHMI3yBaTH BUTpaTH, HMIATPUMYBATH BIII3HABaHICTb OpeHIy Ta
aJanTyBaTH CBOi Oi3HEC-MOJENi BiJMOBIAHO J0 HOBUX peanii. AKTyallbHICTh JOCIIIKEHHS
BIUTMBY IIM(PPOBOTO MAPKETHHTY HAa KOHKYPEHTHY CTpATETi0 MiANPHEMCTB Y BOEHHHUH Yac
3yMOBJICHa HEOOXIJHICTIO MOIIYKY e(EeKTHBHUX MeEXaHI3MIB ajanTamii A0 HecTablIbHOIro
cepenoBuma. CydacHi Tu(POBI TEXHOJOTIl, 30KpeMa TapreToBaHa peKJiamMa, KOHTEHT-
MapKETHHT, COLIaJbHI MEpPEXI Ta aHANITHKA JTaHUX JAl0Th 3MOTy Oi3Hecy He Juiie 30epiratu
KOHKYPEHTHI TO3HIIi1, a i 3HaXOJAUTH HOBI MOXKJIMBOCTI JUI PO3BUTKY. AHAJI3 IIMX aCHEKTIiB
cnpusTUMEe (OPMYBaHHIO CTpaTEriyHUX MIJIXOMAIB, SIKI JOMOMOXYTh IJIIPUEMCTBAM
HiABUIIUTH CTIHKICTh, yTPUMATH CIIO)KHBAYIB 1 MiHIMI3yBaTH PU3UKH B YMOBAaX BOEHHOTO Yacy.

AHani3 ocraHHix gociaikens i mnyOaikauiii. I[lutanHs crparterii 1udppoBoro
MapKETHHTY MiAIPUEMCTB B YMOBaxX KPU3U OCTaHHIM 4acoM NpUBEPTAE JieAali Oiblle yBaru
BUYCHUX-eKOHOMICTIB. CepeJl BITUM3HSIHMX HAYKOBIIIB BapTO BIJ3HAYUTHU HAIPalIOBaHHS
M. A. Oknanzepa, T. O. Oxnanzepa, O. 1. SmkiHoi, SKi y CBOIX TOCIIPKEHHAX PO3KPUBAIOTh
CYTHICTh LU(PPOBOTO MapKeTHUHTy sK Mojeni mapkeTuHry XXI cropiuus [10]. Kotnep @.,
Kapramxaiis X., CerbsiBan I. y kau3i «Mapkerunr 4.0. Bix tpaautiiinoro g0 nudposoroy [5]
PO3KpPHBAIOTh €BOJIIOLII0 MApKETUHTY B €MOXy HU(POBUX TEXHOJOTIH 1 3MiHY MiAXOIIB 10
B3a€MOJII 3 KJIIEHTaMHU. ABTOPH THOSICHIOIOTh, SIK TpaJWLIAHI METOU MapKeTUHTY (odaiH-
KOMYHIKallii, mpsMa peKkiaMa) MO€IHYIOThCS 3 IM(PPOBUMU I1HCTPyMEHTaMH (COLliaNbHI
MepeKi, BEJIMKI J1aHl, aBTOMAaTH3allisd) A CTBOPEHHS LIJIICHOTO JOCBiNY KII€HTAa. Y KHM31
HaroJIOIIy€eThCsl Ha BAXKJIIMBOCTI 3aJTyUeHHsI CIIOXKHMBAviB Uyepe3 MepcoHai3aliio, CiIbHOTH Ta
peKOMeH/allli, a TaKOXX PO3MVISIHYTO KOHLEMLII0 «IUIAXYy KiieHTa» (customer path)— Bix
0013HaHOCTI 710 J0ATIBHOCTI. OCHOBHA 1/1€ — MapKETUHT MOBUHEH OyTH OUIBII OPIEHTOBAHUM
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Ha B3a€MO/Ii10, OBIpY Ta HU(POBI TEXHOIOTII, 00 e(heKTUBHO MPAIFOBATH B CYYaCHOMY CBITI.
VY 3BiTi «Global Digital Report» 3a 2025 p. [12] BUCBITJIICHO KJIFOYOBI TEHICHIIII [UGPOBOTO
CBITY: 3pOCTal04y POjb HU(PPOBUX TEXHOJIOTIN Yy MOBCAKIECHHOMY JKUTTI, CTPIMKUI PO3BUTOK
MITYYHOTO 1HTEJIEKTY, HOBI ITIIXOAM JI0 BIIKPHUTTS OpeHIB 1 TpoayKTiB y 2025 porii, Bpakarodi
MacmTabu MOOUTPHOTO BiJIGOKOHTEHTY, HeouikyBani 3miHnm Yy cratuctuui TikTok,
TpaHchOopMaIlito OHJIANH-IIONIHTY, HECMOAiBaHI (DaKTH TPO TIIOOATBbHI 3BUYKH IEPETIISIy
TesnebaueHHs, 3HA4YHI 3pYIICHHS y BHUTpaTax Ha peKjaMy, aKTyallbHI TPEHIH MPOBIIHUX
colialbHUX IUAaT(OPM, a TAKOXK MOTEHLIAN, IKUM MOKe MEePETBOPUTH «CpiOI0 HA 30J10TO» Y
2025 pomi. 3HaUYHUN BKJIAJ Y JOCIIIKEHHS MU(POBOTO MApKETUHTY 3pOOUB YTOIBKOB €. y
CBOEMY JUCEpTaliiHOMY AocHipkeHHI «OpraHi3yBaHHS Ta OIIIHIOBAaHHS MapKETHHTOBOI
B3a€MOJIi1 MIANMPUEMCTB HA OCHOBI BUKOPUCTaHHA [HTepHET-TeXHOMOTii». 30Kpema, JOCTiIuB
0COOJMBOCTI yNpaBiliHHA LU(POBUM MAPKETUHIOM SK CKJIQJOBOK Cy4YyacHOI CHUCTEMHU
MapKETUHTY MinpuemMcTsa [8].

MeTo0 0CHIIZKEHHI € BU3HAUUTU MPIOPUTETHI HANpsMU BIUIMBY LU(POBOIO
MapKeTUHTY Ha (OpPMyBaHHS Ta peai3alilo KOHKYPEHTHOI cTparerii MmiJnpueMcTB Yy
cydacHOMY Oi3HeC-cepe10BHIIL.

IMocTanoBKa 3aBaaHHs. J{J1s1 TOCATHEHHS ITOCTABICHOT METH BU3HAYEHO TaKi HAYKOBI
3aBJJaHHS: PO3KPUTHU CYTHICTb cTparTerii Hu(poBOro MapKeTHUHIY TO ii CKJIaJ0BUX; BU3HAYUTU
miciie nu(poBOTO MApKETHHTY Y 3a0e3leueHHI KOHKYPEHTHOI MO3MIi IMiImpueMCTBa Ha
PHUHKY; cpOpMyIIIOBaTH peKOMEeHAAL] 111010 e(heKTUBHOI cTpaTerii Lu(ppoBOro MapKeTUHTY SIK
CKJIaJI0OBOI KOHKYPEHTHO{ CTpaTerii miANmpHeMCTBA.

JUis BUpIIIEHHS TIOCTAaBJICHMX 3aBJlaHb BHUKOPUCTAaHO METOJM: aHalli3, CHUHTES3,
y3arajlbHeHHS, 1HIYKIIis, aHAJIOTis, TpadiyHUi, CHCTEMHUH TiAXi.

Bukiiaa ocHoBHoro matepiaday. 3rigHo 3 «Digital 2025: Global Overview Report» Bin
DataReportal [12] 2025 pik o0inse craTd BHU3HAYHUM JUIsI IHQPOBOTO CBITY 3aBISKH
IIBUJIKOMY DPO3BUTKY IUTYYHOI'O IHTEJIEKTY, €BOJIOLI] COLIAJBbHUX MEPEX Ta PO3LIMPEHHIO
OHJIaH-TIOBEIIHKU KOpUCTYyBayiB. L1 3MiHN CYyTT€BO BIUIMHYThH Ha Hallle IOBCSIKICHHE KUTTS,
TpaHC(hOPMYIOUH CIIOCOOM B3aeMOJil, CIOXKHMBaHHA 1H(popMallii Ta BeAeHHs Oi3Hecy. Y 3BITI
3a3HAYAETHCSA, M0 TVIOOATbHA IU(pPOBA E€KOCHCTEMa CTa€ BCE OUIBII B3a€MOIIOB’S3aHOIO,
OCKUIBKH JIFOJIM IPOIOBXKYIOTh IHTETpYBaTH UPPOBI TEXHOJIOTI] Y Pi3HI aCHEKTH CBOTO JKUTTSL.
e miakpecaoe BaXXJIMBICTh aAanTalii 613HeciB 10 HOBUX LHU(POBUX peastiii Ta BAKOPUCTAHHS
CY4YacHUX TEXHOJIOTIH A 3a10BOJIEHHs MOTped crnokuBaviB. OcTaHHI JaHi CBiYaTh Mpo Te,
10 KOPUCTYBAayl 110 BCbOMY CBITY J€Jlajll aKTUBHIIIE 3aCTOCOBYIOTh MIJIKJIFOUEH] MPUCTPOI Ta
UG POBi cepBicH 11 pI3HOMaHITHUX 3aBJaHb 1 MOTped, HiX 11e Oys10 pokoM paHiie. L{g 3miHa
MOBEJIHKOBUX MOJIeNIel € OUIbII pernpe3eHTaTUBHUM IMOKAa3HUKOM LIU(PPOBUX TEHAEHIH, HIXK
pocTa AUHAMIKA 3pOCTAaHHS KUIBKOCTI KOPUCTYBayiB, OCKIJIbKM BOHA BiloOpaxkae rimOmIi
TpaHcopMarii y criocobax B3aeMoii JTro/1eH 13 TEXHOIOTISIMH.

ComianbHi  B3a€MOIl CTaldM TOJOBHOI MPUYMHOI BHXOAY B OHJIAHH cepej
KOPHCTYBaYiB IHTEPHETY BIKOM BiJl 16 10 34 poKiB, TOAI SIK TS JIFOIeH BIKOM 55+ 1151 MOTHBAITis
3aiimae sume Tpere Mmiche [12]. Taki BigMiHHOCTI MOXYTh OyTH 3yMOBJIEHI SIK eTamamu
KHUTTEBOTO ITUKITY, TAaK 1 pI3HUM CIIPUHHATTAM LU(PPOBOTO MPOCTOPY. Y Oy/b-IKOMY BUIAJIKY,
TOH (haKT, 0 MOJIOJIb BBAXKAE COIlIaIbHY B3a€EMOJIII0 CBOEI0 OCHOBHOIO ITU(POBOIO TOTPEOOIO,
Ma€ BaXJIMBI HACHIJKU JJIs1 MaiOyTHBOTO PO3BUTKY IIM(PPOBUX MPHUCTPOIB 1 cepsiciB. BapTo
3a3HAYNTH, [0 COIiaJIbHA B3a€MOJIisl — 1€ HE JIMIIE BUKOPHUCTAHHS COIIAJIbHUX Mepex. Sk
MOKa3ye aHalli3, MOJIOJIb AaKTUBHO BUKOPHCTOBYE Pi3HOMaHITHI IM(POBI mIaTGopmu Ta cepBicu
JUTST KOMYHIKaI K 3 OJTU3bKUMH JTFOJIbMU, TaK 1 3 OPTaHi3allisiMy, 10 1X IIKaBJIATh. Bik Takox
BiJIirpa€ BaXXJIMBY POJIb Y BU3HAYEHHI IIU(PPOBUX MPIOPUTETIB: MOJOIIII KOPUCTYBayi YacTile
HIYKalOTh PO3BaXKaJbHUN KOHTEHT, BKJIIOUAIOYH B1JIEO Ta MY3HKY, TOJ1 SK CTapiili MOKOJIIHHS
OisIbIIe 30CepeKYIOThbCS HAa HOBHMHAX Ta aKTyalbHHUX MOAisAX. PazoMm 3 TUM, Takumu X
BOXJIMBUMH MOTHBAMHU BUXOJy B OHJIAHH 3aJTUIIAIOTHCS «IOCHIHKEHHS, SIK IOCh 3pOOUTI) Ta
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«TOIIYK HOBUX i/eil a00 HATXHEHHsS», [0 BIJIKPUBA€E HOBI MOXIIMBOCTI JJISi MapKETOJIOTIB
CTOCOBHO IOKpPAIEHHS CTpaTerii HU(PPOBOro MapKEeTUHTY Ul HUPPOBOIO CEPEIOBUILA.

Crparteris uppoBOro MapKETHHTY — 1€ KOMILIEKC 3allJITAHOBAHUX N JJIs JOCATHCHHS
OisHec-miiyield. [lokpokoBui IIaH peami3yloTh 3TiIHO 31 BCTaHOBJIEHWM rpadikoM 3a
IOIIOMOTOI0 HAHOLIBIN BIAMOBIAHMUX OHJIAMH-KaHAIIB, 1MI00 30UIBIIMTHA MOXIiJ, MIIBHIIATH
BITI3HABAHICTh KOMITAaHII Ta MOKPAITUTH B3aeMUHU 3 ayauTopieto [2]. Ctpareris mudpoBoro
MapKETUHTY € BAXJIUBUM €JIEMEHTOM YCIIIIIHOTO PO3BUTKY Oi3HECY, OCKIJIBKH JI03BOJISIE HE
JIUIIE TIOKPAIIUTHA WOTO MO3MIIIOHYBAaHHS, a i OTpUMAaTH I[iHHY 1HGOpPMAIIO IS TPUHHATTS
oOrpyHTOBaHMX pimeHb. Bona 3a0e3neuye rnmmOOKHMI aHami3 IJIBOBOI  ayIUTOPii,
KOHKYPEHTHOI'O CEpeOBMIA Ta MOTOYHUX PUHKOBUX TPEHJIB, IO JONOMAara€ CTBOPUTH
edexTUBHMIA TIaH npocyBaHHs. Kpim Toro, nudpoBuil MapKeTHHT HaJa€ peayibHi TaHi 040
e(EeKTUBHOCTI Pi3HUX KaHAIB KOMYHIKaIlii, JO3BOJISIOYM BYACHO KOPHUTYBAaTH CTPATETIIO Ta
3HAXOJUTH HOBI MOJIMBOCTI JUIS 3pOCTaHHS KOMITaHii. 3aBAsIKU CTPYKTYpOBAaHOMY MiAXOMy
HiANPUEMCTBA MOXYTh YHUKHYTH XAOTHYHHUX [, 110 4acTO MPHU3BOJATH 10 MapHYBaHHs
pecypciB, Ta Kpallle CHHXPOHI3yBaTH MapKETHHTOB1 3aXO/IH.

AHani3 HaykoBux mpaib [1; 4; 6—7] BusiBuB, 0 HU(PPOBUII MapKeTHHT 3abe3neuye
YHIKQJIbHI TepeBaru Ajisi Oi3HecCy, 30KpeMa MaKCHMajbHE OXOIUICHHS LiJbOBOI ayauTOPii.
CydacHi CHOXUBa4yli BHUKOPUCTOBYIOTH pI3HI OHIAWH-peCcypcH: OJHI 3BEpTAIOThCA 10
MOLTYKOBUX CHCTEM, iHIII BiJJIalOTh IepeBary COIliaIbHUM MepekaM abo BiJICOKOHTEHTY Ha
YouTube. BukopuctoByrouu nuie ouH KaHasl M(PPOBOro MapKETHHTY, KOMIIAHIs PU3UKY€E
BTPATUTH 3HAYHY YaCTHHY MTOTEHIIHHUX KITi€HTiB. KOMIUIEKCHU MiXi/] JO3BOJISE aJanTyBaTh
pEeKJIaMHI KaMIaHii 1o pi3HUX MIaTGopM 1 epeKTUBHO B3aEMOIISTH 3 ayAUTOPIEIO B ii 3BUYHUX
muppoBux cepenopumax. KpiM TOro, 3aBAsSKH OJHOYACHIH TPHCYTHOCTI Ha KIUJIBKOX
wiatdopmax Gi3HecC MOCHITIOE BIIi3HABaHICTh Openy. [loennanHs MeiitHOT pekiaMu, KOHTEHT-
MapKeTUHTy Ta cHiBmpani 3 mnonyispauumu 3MI  crpusie 3akpituieHHIO OpeHay B
iHdopmaliifHOMy mpocTopi, 1Mo ocobnuBo edektuBHO ans chepu mocnyr. Ille oxaniero
nepeBaror0 1U(PoOBOro MAPKETHHTY € MOXJIMBICTh THYYKOTO OIIHIOBAaHHS €(EKTUBHOCTI
KaHaJliB NMPOCYBAHHS Ta ONEPAaTUBHOIO KOPUTYBaHHs cTparerii. ExcriepumMeHTanbHui miaxin
JI03BOJII€ O13HECY TECTyBaTH Pi3HI METOAM pEeKJIaMH, aHaJII3yBaTH iXHIO Pe3yJbTaTUBHICTH 1
Nepepo3noAIATH OIO/KET Ha KOpPHCTh HalleeKTUBHINMX 1HCTpyMeHTiB. lle crpuse
HIBUAKOMY 3POCTaHHIO BiJBIAYBAaHOCTI CaliTy Ta MiIBUILEHHIO PiBHS Mpojaaxis. Jleski kaHanwu,
ak-0T SEO, moTpeOyioTh yacy Juis pO3KPYTKH, TOJI SIK KOHTEKCTHA pekiiama 3ale3mnedye
MUTTeBH edekT. [XHE rpaMoTHE KOMOIHYBaHHS 03BOISE TOCATTH 30a1aHCOBAHOTO 3POCTAHHS
6e3 BTpatu peHTabenbHOCTI. KpiM TOro, KoMIuieKCHMH LU(POBUI MapKEeTUHT Hajae
KOMITaHIIM 3Ha4yHI KOHKYpPEHTHI NepeBaru, ajpke OUIbIIICTh TPaBIiB PUHKY OOMEXYIOThCS
JWIIe KiTbKoMa KaHaJlaMH MPOCYBaHHS. BHUKOpHCTaHHS MIMPIIOTO apceHally MapKEeTHHTOBHX
IHCTPYMEHTIB CIIpHsi€ HE JIMIIE 3aTy4EeHHIO OUIbIIOI KUIBKOCTI KIIEHTIB, a i 3MIIIHEHHIO
MO3HUIII KOMMAaHIT cepes JiAepiB PUHKY.

[Toripu yucneHHi nepeBark, KOMIUIEKCHA MOIENb IIU(PPOBOr0 MapKETUHTY Ma€ 1 HU3KY
CYTTEBUX HEJIOJIKIB, Cepe/l SKMX OJHUM 13 KIIOYOBHX € BHCOKA BapTICTh peanizarii [6—7].
Buxopucranus oapa3y KiIBKOX MapKeTHHTOBHX KaHaNiB MOTpedye 3HAYHOTro (hiHAaHCOBOTO
pecypcey, aJke HeIOCTaTHINA OF0KET MOKE TIPU3BECTU 10 HOTO Hee(hEKTUBHOTO PO3IMOALUTY Ta
PO3MOPOILIEHHsS 3yCHilb 0e3 JOCSATHeHHs OakaHuX pe3yibTariB. BapricTe Takoi crparerii
0COOJMBO BIAYYTHA ISl MAJOTO Ta CEPEIHBOrO Oi3HEeCy, SKHH HEe 3aBXKIM Mae 3MOTY
IHBECTYBaTH BEJIMKI KOIITH y MpocyBaHHs. BogHouac edekTUBHA onTUMI3allis O0KETy Ta
NpaBWIbHUN BUOIp 1HCTPYMEHTIB MOXXYTh 3MEHIIUTH (PIHAHCOBI BUTpPATH, ajie JUIsl LOTO
HEOOXIJTHO 3aJy4yaTd BUCOKOKBATI(iKOBAHMX CIIELIANICTIB, IO € M€ OJHUM BHUKIMKOM
KOMILUIEKCHOTO Tmiaxomy. Peamizaris KOMIUIEKCHOI MapKETHHTOBOI CTparTerii BUMarae Bif
KOMaHI1 TTIMOOKUX 3HAaHb y PI3HUX HampsMax HU(pPOBOr0 MAPKETHHTY, OCKUIBKH e(heKTHBHA
IHTerpanis iIHCTpYMEHTIB oTpedye 3HayHOTro npodeciiinoro goceiny. I1indip creniamicTiB 13
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HEOOXITHUMH KOMITETCHIIIIMA MOXE CTaTH CKJIQJIHUM 3aBJAaHHSAM, OCOOIUBO 3 ypaxXyBaHHAM
MOCTINHOT eBOMIOINIT M(POBOTO CEepeOBHUINA Ta TOSBH HOBUX TeXHOJOTIH. OKpiM TOTO,
KOMIUIEKCHE TPOCYBAaHHS IMiJXOJUTh JaJeKO HE BCIM BuaaMm Oi3Hecy. SKimo KommaHis
OpIEHTOBAaHA Ha BY3bKY ayIUTOPit0 200 MPALIOE B JOKAJIbHOMY CEIMEHTI PUHKY, BUKOPUCTAHHS
0JIpa3y KUTbKOX KaHaIIB MOKe OyTH HEBUIPABAAHUM, a OLIbII JOLUIIBHUM € (POKYCYBaHHS Ha
OJIHOMY YW JBOX €(EKTHMBHUX IHCTPYMEHTaX, IO BIJIMOBIIATUMYTh crenudiii Oi3HeCy Ta
norpedaM HOTro MUIBOBOT Ay AUTOPIi.

[ToGynoBa eekTUBHOI cTpaTerii HUPPOBOro MAPKETUHTY € CKIAJHUM IPOLIECOM, KU
BKITIOUA€E KiTbKa KIFOYOBUX eTariB. He3Bakatouu Ha Te, 110 HayKoBlli [ 1; 4; 6—11] Bukopucto-
BYIOTb Pi3HI MIJIX0IU 0 11 po3p00JIeHHS, OCHOBHHM 3MICT 3aJIMIIIA€ThCs He3MIHHUM. CTpaTeris
dopMyeTbCI Ha OCHOBI TIMOOKOro aHamizy Oi3Hecy, OpeHay, LiIbOBOI ayAauTopii Ta
KOHKYPEHTHOI'O CEpeIOBUINA 1 BKIOYA€ KOMIUIEKC IHCTPYMEHTIB JJIsl IPOCYBAHHS, JETAIbHY
KOMYHIKalliiiHy maTdopmy Ta (piHaHCOBE IIaHYBaHHS.

1. AHaniTnyHuil eran. Ha nmouaTkoBoMy eralli HNpPOBOAMTHCS I'PYHTOBHMM aHaii3
yCIX acmekTiB Oi3Hecy, SKWUW JoloMarae BH3HAYWTH IOTOYHHMA CTaH KOMIIaHIlI Ha
pUHKY Ta chOpMyITIOBaTH YiTKI MapKETHUHIOBI I, a TaK0X BHU3HAYAIOTHCS KIIOYOBI
nokazuuku eexrtuBHocti (KPI), micis, Bi3is Ta miHHOCTI OpeHny. HeBin’emMHUM eramnom €
SWOT-anani3 nis omiHIOBaHHSA CHJIBHUX 1 CTA0KMX CTOPIH KOMIIaHii, a TAKOXX 30BHIIIHIX
MOMJIMBOCTEH 1 3arpo3, M0 JO3BOJSE 3PO3YMITH, SKi CTpaTerii mpaioTh y Tarys3i, Ta
3HAWTH KOHKYPEHTHI IepeBaru. BaxJIMBUMU € MOCHIIKEHHS IIIbOBOI ayAauTOpii, fAKi
0a3yroThCs Ha MOOYIOBI TUISXY KJII€HTA 1 JO3BOJSIOTH 3PO3YMITH HOTO IOBEIIHKOBI
HaTepHU ¥ TOUKU OOJIIO.

2. ®opmyBaHHsS OpeHmy. Ha mpoMy erami BU3HAYAETHCSA YHIKAJIbHA 1ICHTUYHICTH
Openny, sika (opmye HOro BMi3HABAHICTH 1 BIAMIHHICTH BiJi KOHKYPEHTIB, aHai3y€ThCs
NOTOYHUI CcTaH OpeHay Ta HOro MO3WIIIOHYBaHHS Ha PUHKY. BaKIMBUM eJIeMEHTOM €
dbopMyBaHHS 1HCAWTYy — TJIMOOKOrO pO3yMIiHHS MOTHBAIii Ta TOTPeO CHOXKUBAYIB.
Judepenuianis 6peHy nonomarae copMyBaTH YHIKaIbHY LiHHICHY npono3unito (USP), mo
BiZIOOpaka€eThCsl y KIFOUOBUX MOBIAOMIEHHAX. BasknuBUM € po3poOieHHs Bi3yaJIbHUX CUCTEM,
AK1 BKJIIOYAIOTh JIOTOTHUI, KOJBOPOBY ramy, aWJeHTHKy Ta rpadiuHi eleMeHTH. Takox
OIIHIOIOTHCS MOKIIMBOCTI Ta PU3HMKH peaiizallii OpeHA0BOT KOHIIETIII].

3. Bubip iHcTpyMeHTIB npocyBaHHS. EQexTuBHa cTpaTerisi 1u@poBOro MapKETUHTY
HO€AHYE PI3HI KaHAJIM KOMYHIKAIil A7 MaKCHUMaJbHOI'O OXOIUIEHHsS ayauTopii. Bubip
IHCTPYMEHTIB 3aJI&KUTh Bij crienu@iku Oi3HeCy Ta LUIbOBOI ayauTopii. BukopuctoByroThCs
Taki Metonu mpocyBaHHsa: ATL (anrn. — «Above the Line») — TpaauniiiHi kaHanu MacoBoi
pexsiamu, Taki, gk Tb, paxio, 6116opau; BTL (anrn. — «Below the Line») — nepconanizoBaHi
MapKETUHTOBI aKTUBHOCTI, akKIlii, 3ax0JHd; KOHTEHT-MapKETUHT — CTBOPEHHS I[IHHOTO
KOHTEHTY, BKJIIOYAlO4M CTaTTi, BiJeo, OyoroBi matepianu; uugposuii-mapketur — SEO,
KOHTEKCTHa peKjama, colliajibHi Mepexi, email-mapkeTunr; PR — ¢popmyBaHHS mo3UTHBHOTO
IMIJKY KOMIaHii y MeianpocTtopi.

4. Po3poOnennst komyHikariiHoi tuiatrgopmu. llelr eram mnepenbadae neTanpHE
IUIAaHYBaHHS KOMYHIKalliifHOT cTpaterii Ta po3poOsieHHs TalMiIailHy MapKeTHHTOBUX
akTUBHOCTeH. ONHCyI0ThCS BC1 MPOMOKaMIIaH1i, CIEIIIPOEKTH Ta peKiIamMHi KaMmaHii. YiTkuit
rpagik gonoMarae KOOpJAHMHYBaTH AiSUIBHICTh KOMAaHJM Ta CBOEYACHO aJaNlTyBaTH CTPATETiI0
BIJIMOB1JTHO JI0 PE3YJIbTATIB MOMEPETHIX ETAIliB.

5. MapkeTuHr-jan 1 OrojpKeTyBaHHsS. 3aBeplIAIbHUN eTam BKIOYae (piHaHCOBE
IUTaHYBaHHS Ta BHU3HAUEHHs OIO/KETY Ha peaii3alilo MapKeTHHroBoi cTparerii. Butpatu
PO3MOAUIAIOTECS MK OOpaHUMHU IHCTPYMEHTaMM MPOCYBAaHHS, PEKJIAMHUMHU KaMIIaHISIMH Ta
QHAIITUYHUMH  JIOCHIDKEHHSIMH. [ paMOTHO po3poOsieHni MapKeTHHI-IUIaH —J03BOJISE
e(eKTUBHO KepyBaTH pecypcamMH Ta OLIHIOBATH €(EKTUBHICTb MAPKETUHIOBUX aKTUBHOCTEMH,
ONTHUMI3YIOUH BUTPATH BIIMOBIAHO A0 Pe3yJIbTaTiB poOOTH KaMIaHiil.
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CrBopennst edexkTuBHOT crparterii mU(POBOrO0 MApKETUHTY Mepeadadae KijbKa
KJIFOUOBHX €TamiB, MO 3a0€3MeUYyl0Th KOMIUIGKCHUH MiIXiJ J0 3aJIy4eHHS Ta yTPUMaHHS
KJIi€HTiB. [IouaTKOBIM €TanoM € mpoBEICHHS JJOCIIPKEHb Ta BCTAHOBIICHHS LIJIEH, 1110 J03BOJISIE
BU3HAYUTH PUHKOBI TEHJIEHINi, KOHKYPCHTHE CEPEIOBUINE Ta KJIFOYOBI ACIEKTH MOBEIIHKH
1i1b0BO1 ayauTopii. Ha ocHOBI 3i0paHux gaHux (POpMYEThCS MOPTPET KIIEHTA Ta aHAJI3YEThCS
HOro muIsiX JI0 TPUHHSATTS PIMICHHS PO IOKYINKY. Bu3HaueHHs NpoOJeMaTHKH, BHOIp
ONTUMAIILHUX IHCTPYMEHTIB Ta OIO/PKETYBaHHS JIOMIOMAaraloTh CTBOPUTH €()EKTUBHY CTpPATETIIO,
sIKa BpPaxoOBY€ OCOOJIMBOCTI Oi3Hecy Ta WOro IMOTEHIIIHHUX KiIi€HTiB. HacTymHuUM KpokoMm €
aKTHBHA B3a€MO/Iis 3 ayJUTOPIEIO Yepe3 TeHepallito Ta PO3BUTOK JIiIB, 10 JO3BOJISIE TIOCTYIIOBO
KOHBEPTYBATH 3aIlIKaBJICHUX KOPHCTYBaviB y PEATbHUX MOKYMIIB. JIs1 IIbOTO 3aCTOCOBYIOTHCS
pi3Hi 1M(pPOBI IHCTPYMEHTH, TaKi, sIK aBTOMATH3allisi MAPKETHUHTY, IO BKIIOYA€ HACKPI3HY
AQHATITUKY, IHTErpaIlilo aHUX 13 PI3HUX CHUCTEM Ta €(EKTUBHE YIPABIIHHSI MapKETHHTOBUMH
KammadissMu. OKpiM 3aTydeHHsS HOBUX KITIEHTIB, BXKIIMBO 30CEPEIUTHUCS HA IXHBOMY yTPUMaHHI
Ta (popMyBaHHI aJBOKaTiB OpeHOy, IO CHPHUSE TOBFOTEPMIHOBOMY 3pPOCTAHHIO KOMIIaHii.
3aBsiKM BeO-aHAITITHII, KA OXOIUTIOE aHaji3 TpadiKy, MOBEAIHKA KOPUCTYBaUiB Ta KOHBEPCIi,
MOJKHA 3JIIHCHIOBATH MOCTIHHUN MOHITOPUHT €(DEKTHBHOCTI MApKETHHIOBUX 3aXOJIiB 1 BUACHO
BHOCHUTH HEOOXiTHI KOpUTYBaHHS. TakuM YHMHOM, II(PPOBUI MApPKETHHT, 3aCHOBAaHHUI Ha JJAHUX
1 TEXHOJIOTISIX, CTA€ IMOTY)XKHUM IHCTPYMEHTOM JUIsS JOCSTHEHHS CTaOUIbHOI KOHKYPEHTHOL
nepeBar. [HCTpyMeHTH HHU(POBOrO MApPKETUHTY Ta KaHAIH, PEKOMEHIOBaH1 JUIS TTiIBUILCHHS
1H(OPMOBAHOCTI I[IJILOBOTO PUHKY, IIPeCTaBeHi B Ta0. 1.

Ta6mums 1. [ncTpyMeHTH IUPPOBOro MAPKETHHTY Ta KaHAJIU, PEKOMEHI0BaHI JIs i ABUIIICHHS
iHOPMOBAHOCTI IIJILOBOTO PUHKY

Kanan IHCTpyMEHT Harinenicts iHcTpyMeHTY | BuMiproBaHHs pe3yabTaTy
Facebook PeksamHi mocTy 3 MeToro 30inbIneHHs | ['eoTapreTunr;  iHTepecy;
BITI3HABAHOCTI Ta JIOBIpH 10 OpeHIy. |aemorpadis;  ayauTopis,
Tnstagram PexnamHi TIOCTH B CTpIidYIli HOBHH 3|CXOXKa Ha  ITiATICHUKIB
CIICINIPOTIO3HITISIMU rpynu SaranbHui 00csT Tpadiky.
e . . raHigHa BHOiIpKa Kopwc- | [HTepec 10 OpeH, MHaMIKa
SEO To3uuii caiTy B OpraniuHiA Buaadi 32 TyBOp auiB, sIKi Il)caIOTbI:ai;[ 6 elf OBlcirop aé)?’ﬂ
iH(pOpMaIIITHIME 3aITUTaMH . y PeH TPagIKy.
TIOBIi/THI 3aIUTH B NOIIyKy | KinbKiCTh HOBHX KOPHCTY-
. Banepu 3 MeTor0 30LTBIICHHS BITi3HA- . BayiB.
Google Display . . IHTepecu; KiIOYOBI CIOBA;
BAHOCTI Ta JIOBIpH 10 OpeHy. .’ | PO3IMIMpEHHs CITHCKY peMap-
Network . reoTapreTuHr; qemorpadis
banepn KMC 3 crienpono3uiisiMu KETHUHTY
Bizeoposmky 3 METOI 30LIbIICHHS .
. . . I'eotapretunr; Temu; iHTe-
YouTube BITI3HABAHOCTI Ta JIOBIpH J0 OpeHTy. o
BiIeopoJTHKH 31 CIEIIPOTIO3UITISIMU P

Jlxepeno: moOya0BaHO Ha OCHOBI [6—12].

Facebook BuKOpuCTOBYETBCS AJIs MIJBUIIEHHS BIII3HABaHOCTI OpeHly Ta pOpPMYBaHHS
JIOBIpH Yepe3 peKiIaMHi MOCTH Ta CIIELITPOIO3HULIT Y CTPIULli HOBHH, 3 MOKJIMBICTIO TAPT€THHTY
3a TeoJIOKalli€lo, I1HTepecaMu Ta JeMorpa@iuHUMH XapakTepucTukamu. (OCHOBHUMH
MOKa3HUKaMM e(EeKTUBHOCTI € 3arajbHUM 00car Tpadiky, AuHaMika OpeHmoBoro Tpadiky,
3aJy4eHHsST HOBHUX KOPHCTYBadiB 1 pPO3IMIUPEHHS CIUCKYy pEeMapKeTHHTy. Instagram
3aCTOCOBYETBCS Ul 3alydeHHs ayJquTopii yepe3 pekiamHi myOmikarii, cropic, Reels 1
Kojaboparrii 3 6morepamu. TapreTuHr OyIyeThCS Ha T€OJOKaIlll, IHTepecax, aeMorpadiayamx
JAHUX 1 ayAuTOpii, MOAIOHIH 10 ICHYIOUMX MiJNUCHUKIB. BUMiproBaHHS pe3yibTaTiB BKIIOYAE
MOKa3HUKH OXOIIJIEHHSI, B3a€MO/I11, KIIIbKOCTI MEPEXOIB Ha CalT 1 MpUpOCTy miAnucHukiB. SEO
3a0e3medye OpraHiyHe 3aJydeHHs KOPUCTYBadiB 3a JIOTIOMOTOIO ONTHUMI3allil KOHTEHTY i
TEXHIYHUX MapaMeTpiB CalTy, IO J03BOJSE MOKPAIIUTH HOro MO3UIii y MOIIYKOBIH BUAAUI.
OCHOBHUMH KPHUTEPIsIMH OLIIHIOBaHHS €()EKTUBHOCTI € piBEHb OPraHiyHOTrO Tpadiky, MO3UIIT
caiiTy, yac nepeOyBaHHSI KOpHUCTyBauiB 1 KOHBepcii 3 opranigyHoro nomyky. Google Display
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Network cripsiMmoBaHMii Ha TiABHUINECHHS BITI3HABAHOCTI OpeHAy depe3 OaHepHy pekiiamy, II0o
OPIEHTYETHCSA HAa IHTEPECH KOPUCTYBAdiB, KJIFOYOBI CJIOBA, I'€OTAPIeTHHI Ta JeMorpadidHi
OKa3HUKU. Moro e(eKTUBHICTh BHUMIPIOETHCS OXOIUICHHSIM, KITBKICTIO KIIIKiB, TOKA3HUKOM
CTR 1 kinbkicTio KOoHBepciid. YouTube BUKOPUCTOBYETBCS ISl PO3MIIIICHHS BiICOPOJIUKIB 3
METOIO IMi/IBUIICHHS BII3HABAHOCTI OpeH/y Ta 3alyuyeHHs MOTEHIIHMUX KIi€HTiB. TapreTuHr
3MIMCHIOETHCSA 3a TEOJIOKAIlIEr0, TeMaMH Ta I1HTepecaMu ayauTopii. Pe3yiabTaTHBHICTH
OLIIHIOETHCSI HA OCHOBI OXOIUICHHS, KUTBKOCTI MEPETJIsiIiB, Yacy MeperisiLy Ta piBHS B3a€EMOIii,
BKIIIOYHO 3 JIaiiKaMH, KOMEHTapsIMH Ta MiJIUcKamMu. Y TaOJuIll 2 TpeACTaBICHO aHali3
OCHOBHHX KaHaJIiB IIM(PPOBOr0 MAPKETHHTY 3 METOIO MiABUILEHHS IHTEPECY LIbOBOTO PUHKY.

Tabauus 2. [acTpyMeHTH IHPPOBOTO MAPKETHHTY Ta KaHAIN, pEKOMEHAOBaHI IS iABUIIICHHS iHTEpeCy
LiTBOBOTO PUHKY

BumiproBanHs

Kanan IncTpymenT HanineHnicts iHCTpyMEHTY pesyIbTaTy

PexmamHui moctr 3 Metoro 300py Oazm
Facebook eMCUIIIB.

PexnamHui mocTn, CTUMYJIIOI0Ui peectpa- | [eotapretunr; — iHTepecw;

IO 1 TTOKYTIKY. nemorpadis;  aymuTopis,
PexniamHi OCTH 31 CHieLiaIbHUMU TOBAp- | CXOKa  Ha  IIJITHCHHUKIB
Instagram | gumu nponO3MITIAMHY. TPYIHN; peMapKeTHHT

PexnamHi nocTtH, cnpsIMOBaHI Ha 3aBaH-

; KinpkicTs emeiiniB y 6a3i.
Ta)XCHHS JOJATKIB

KinpkicTs peectpartiii.
KinbKkicTh  OHIIAH-TIOKY-
TIOK.

Kinpkicts  mepexomiB 3
OpraHi4HOI BH/a4i.
KinpkicTh  3aBaHTa)KEHb

Opraniyaa BHOiIpKa KOpPHC-
TyBauiB, SKi IIyKaIOTh Bil-
TIOBI/THI 3aITUTH B TOIITYKY

[ozumii calfiTy B OpraHiuHill BHma4i 3a

SEO .
KOMEpLiHIMH HEOpEeJOBUMH 3alIUTaMHU

Banepu 3 MeToro 30mpanH: 0a3u eMeiB.
Banepn, cTUMymrOrOYi peecTpariro i

Google Display TOKYTIKY. ' IHTEepecH; KITFOUOBI CII0Ba; foaTKy
Network Banepu 31 CHEIabHUMH  TOBAPHUMH | F€OTApIETHHI; nemorpadis;
MIPOTIO3ULIISIMH. peMapKeTUHT
bBanepy, cnpsiMoBaHI Ha 3aBaHTa)KEHHS
JIOJIaTKIB.
Bizeopomuku 3 METOK  30UIBIICHHS
YouTube BII3HABAHOCTI Ta JIOBIPH JI0 OpeHy. [ToBeniHKOBI TA0IOHH

BieopoIiKH 31 CIIEIIPOTIO3HITISIMU
Jxepeno: moOyIoBaHO Ha OCHOBI [6—12]

Facebook BukopucTtoByeThCs 17151 30MpaHHs 0a3u eJIEKTPOHHUX a/IpEC, CTUMYJIFOBAHHS
peecTpalliii, MOKYIOK 1 3aBaHTa)K€HHsI MOOLIBHUX JJOJATKIB Uepe3 peKksiaMHi MOoCcTU. TapreTuHr
HAJIAIITOBYEThCS 3a TIEOJIOKAalll€lo, 1HTepecamu, JeMorpapiuHUMH XapaKTepUCTHKaMHU,
ayJUTOPI€I0, CXOXKOI Ha MIJMUCHUKIB CTOPIHKH, a TaKOXX Ha OCHOBI pEMapKETHHTY.
BuwmiproBanHs egekTUBHOCTI 0a3yeTbCsi Ha KUIBKOCTI 310paHMX €JIEKTPOHHHMX afpec,
peecTpariii, OHJIAaH-TIOKYIIOK, OpraHiyHoro Tpagiky Ta 3aBaHTakKeHb J0JaTKiB. Instagram,
ananoriuno Facebook, BuKOpUCTOByeThCS I 3ajdydeHHsS ayaWTopii 3a JOMOMOTOIO
pexiiaMHUX IyOdikaniil, cropic Ta Reels, 3 akiieHTOM Ha CTUMYJIIOBAaHHS B3a€MO/I1, TOKYTIOK
Ta BcTaHOBJIeHHS A0AaTKiB. SEO opieHTOBaHE Ha 3aTyyeHHS KOPUCTYBadiB uyepe3 OpraHigyHui
MOLIYK, 320€3Meuy0YH BUAUMICTh CAlTy B pe3yibTaTax MOIIYKOBUX CUCTEM 3a KOMEpIiTHUMHU
HeOpenoBuMH 3armuTamu. OCHOBHOIO METOIO € TOKpAIICHHS TO3HIIIH y TMOIIYKY, IO CIIPHSIE
nigBuIeHHI0 Tpadiky Ta kouBepciil. Google Display Network 3actocoByeTrbes s
JIeMOHCTparlii 0aHepHOT peKJiaMH, IO CIpsSMOBaHA Ha 30MpaHHS 0a3u ENEKTPOHHHUX aJpec,
CTHMYJIFOBAHHS peecTpalliil 1 MOKYIMOK, a TAKOK 3a0X0UYEHHSI KOPUCTYBAYiB JI0 3aBaHTAKEHHS
MOOUTHPHUX J0/aTKiB. TapreTHHT y 1[bOMy KaHal 31MCHIOETHCS 32 IHTepeCcaMH, KIIFOUOBUMH
CJIOBaMM, JeMOrpagiuHUMHU XapaKTepUCTUKAMHU, TEOJIOKAIi€l0 Ta peMapKEeTHHTOBUMHU
cermeHTaMu. Y ouTube BUKOPHCTOBYETHCS SIK TUIATGOpMa IS BiIEOpEKIaMH, 110 CIPSIMOBaHA
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Ha MiJBUIICHHS BII3HABaHOCTI OpeHIy Ta JOBIpH 10 HHOTO. BileOpoiMKH TakoX MOXYTb
MICTUTH CIeEIialibHI TOBapHiI Mpomo3ullii. TapreTuHr HaJamTOBYEThCS Ha OCHOBI
MOBEIIHKOBUX IIA0JIOHIB KOPUCTYBadiB, IO J03BOJsE €PEKTUBHO 3alydyaTH 3alliKaBJICHY
aynatopito. BincrexeHHs pi3HUX BUIIB Tpadiky € BaKJIUBUM IHCTPYMEHTOM JJIS
3a0e3nedeHHs] CTIMKOI KOHKYPEHTHOI MO3WIii HAa PHHKY, OCKUIBKHM JO3BOJISIE KOMITaHISM
aHai3yBaTH €(EKTHUBHICTh KOXHOTO KaHaNy 3aJlydyeHHsS KOPUCTYBadiB. 3aBISKH TIOILITY
Tpadiky Ha Kareropii, Taki, K MPSIMUN, MOIIYKOBUI (OpraHiYHUYN 1 TUIATHUH), COIiaIbHUM,
email, pedepanbHuii, MEIIMHUN Ta 1HIIMK pEKIaMHUN, OI3HEC MOXE YITKO PO3YMITH, SKi
KaHAJIM TIPUHOCATH HAHOLIBIINI 00CAT BiJBIAYBaHb 1 Ki 3 HUX HalKpalle KOHBEPTYIOThCS B
peanpHi mpoxaxi. Lle cmpusie omTuUMizamii MapKETMHTOBHX CTpaTerii, MNepepo3NoIiTy
OrO/KEeTIB Ha KOPUCTHh HAHOUIBII pe3yIbTaTUBHUX KAaHAIIB Ta IMiJBUIICHHIO PEHTa0CIbHOCTI
1HBeCTULIN y pekiaMmy. Pa3oMm 3 TUM OIIHIOBaHHS OKPEMUX KaHANIIB, KPUTUYHO BAXKIIMBUM €
BpaxyBaHHSI 0ararokaHaJbHUX IOCIIJOBHOCTEH Ta acOLIHOBAHWX KOHBEPCIH, IO JO3BOJISIE
OTPUMATH MOBHIIIE YSBICHHS MPO MUISIX KIIEHTA 0 MOKYNKH. AHATI3yIOUH 111 B3a€EMO3B’ A3KH,
KOMITaHii MOXYTh e(QEKTHBHIIIE KOMOIHYBaTH MAapKETHHIOBI 1HCTPYMEHTH, KOPHUTYBaTH
peKJIaMHi CTpaTerii Ta MiJCHUIIOBATH B3a€EMOMII0 MK PI3HUMH JpKepenamu Tpadiky, mo B
Pe3yNbTAaTI CIPHSIE 3MIITHCHHIO PUHKOBUX TIO3HIIIH Ta 3017IBIIICHHIO YaCTKH JIOSTHHUX KITIEHTIB.

BucnoBku. IlobynoBa edextuBHOi crTparerii  uppPOBOro  MapKETHHTY €
0araToCTyneHeBUM MPOIECOM, WIO BKJIIOYA€ AaHATNITHKY, (GopMyBaHHS OpeHmay, BUOIp
IHCTPYMEHTIB TIPOCYBaHHs, pO3pOOJIEHHS KOMYHiKaliiiHoi miargopmu Ta (iHaHCOBE
TUTaHyBaHHs. BoHa 6a3yeThbest Ha TIIMOOKOMY aHali31 0i3HeCy, KOHKYPEHTHOTO CEpEIOBHINA Ta
[IIHOBOI ayJIUTOpIi, IO J03BOJSE BU3HAUYUTH KIIFOYOBI MapKETHMHIOBI LIl Ta e(eKTHBHI
KaHaJIM KOMYHiKaIllii. Ba)KTMBIM aCTIeKTOM € CTBOPEHHSI yHIKAJIbHOT 1IGHTHYHOCTI OpeHIy, 10
copusie #oro audepeHmianii Ha pUHKY. BUKOpUCTaHHS KOMIUIEKCHOTO MiAXOAy O
npocyBanHs, Bkimodaroun ATL, BTL, koHTeHT-MapkeTHHT, IUQpoBi TexHoyorii ta PR,
JO3BOJIAE JTOCSTTH MAaKCHUMAaJbHOTO OXOIUICHHS ayauTopii. 3aBepliaibHUM €TaroM €
pO3pO0JIeHHS JETAJIbHOTO MAapKETHHT-IUIaHy Ta OKeTy, 1o 3abe3neuye eheKTUBHUN
pPO3MOJIT pecypciB 1 MOXKIUBICT, THYYKOI ajamTailii cTpaTerii BiANOBIAHO OO0 3MiH Yy
PUHKOBOMY CEpEIOBUIIIL.

KommexcHe BUKOpHCTaHHS M(PPOBUX MapKETUHIOBUX KaHAJB, TakuX, ik Facebook,
Instagram, SEO, Google Display Network ta YouTube, cnipusie miaBuiiieHHIO BITI3HABaHOCTI
OpeHny, 3aJy4eHHIO HOBHUX KOPHMCTYBayiB Ta 30UIbLIEHHIO KOHBepciil. CorianbHi Mepexi
3a0€3MeYy0Th TapreTOBaHy B3a€EMOJIII0 3 ayJIUTOPIEI0 Yepe3 peKjamMHl myOikaiii, cTopic,
BiJICOKOHTEHT Ta CHIBMpAIl0 3 Onorepamu, a eheKTHBHICTh 1X 3aCTOCYBaHHS BUMIPIOETHCS
OXOIUJICHHSIM, PIBHEM B3a€MOJIi Ta NPUPOCTOM MiAMUCHUKIB. SEO-MapKeTHHI [103BOJISE
OTpUMATH CTaOUIbHUM OpraHiYHUN Tpadik, HOKPaIIYIOUn NO3MIII] CAliTy Y MOLIYKOBIH BUAaul,
110 CIpHsE 3pOCTAaHHIO Yacy nepeOyBaHHS KOPUCTYBauiB 1 MiJBHUILEHHIO KOHBepciid. Google
Display Network Tta YouTube opienToBaHi Ha poO3UIUpEHHS ayauTOpii 4Yepe3 OaHepHY Ta
BiJleOpeKJiaMy, BHKOPHCTOBYIOUM TOYHHI TapreTHHI 3a I1HTepecaMu, TeOJOKalliel Ta
noBeniHKOBUMH (hakTopamu. [loeqHaHHS LMX 1HCTPYMEHTIB J03BOJIsi€ OpeH/aM e(peKTUBHO
PO3MOAUIATH PEKJIAMHHM OIO/IKET Ta OTPUMYBATH MAKCUMAIbHUN MapKETUHTOBHIA €(eKT.

[{udpoBHil MAPKETUHT € MOTYKHUM THCTPYMEHTOM i O13HECY, OCKUIbKH 3a0e3mneuye
IIMPOKE OXOIUIEHHS ayJIuTOpii, MiJBUIILYE BII3HABAHICTb OpeHIy Ta /103BOJIsIE€ €(EKTUBHO
OILIIHIOBAaTH PE3yJbTAaTUBHICTh PEKJIIAMHUX KaMIaHiii. BUKOpHCTaHHS KOMITJIEKCHOTO MiAXO0.Y,
mo Bkiitoyae SEQ, KOHTEKCTHY peKsiaMy, COoIlialibHI Mepexi Ta KOHTEeHT-MapKeTHHT, Ja€ 3MOTY
ONTHUMI3yBaTH MapKETHHIOBY CTpPATEril0 Ta CHPHUATH 3pOoCTaHHIO mnpojaxiB. Kpim Toro,
3aBJISKM aHali3y e(peKTHBHOCTI Pi3HUX KaHAJiB Oi3HEC MOXe OIepaTHBHO KOPUTYBATH CBOIO
CTpaTerito, MiIBUILYIOYH ii peHTa0eIbHICTh. Y IPOBAPKEHHS HU(POBOIO MAapPKETHHIY TaKOXK
CYTTEBO BIUIMBA€ HA KOHKYPEHTHI O3M11ii KOMITaHii, OCKIJIbKU JJO3BOJISIE IIBUAKO pearyBaTu Ha
PUHKOBI 3MiHM, TOCHJIIOBATH JIOSUTbHICT CIIO’KHMBAYIB 1 BUKOPUCTOBYBATH Cy4acH1 TEXHOJOTT
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JUIS 3aJy4eHHST HOBUX KIi€HTiB. BogHodac e(eKTHBHICTh TakOi CTpaTerii 3HA4HOIO MipOIo
3aJICKUTH B OFOJDKETY Ta piBHA KBasi(ikallii KoMaHIu, aJpKe peanisallis 0ararTokaHaJIbHOTO
MapKeTUHTY MoTpedye 3HauHuX (PiHAHCOBUX Ta KaApOBHUX pecypciB. Takum unHOM, M pOoBHIA
MapKeTHHT He JIMIIE CIIPHUs€ PO3BUTKY Oi3HeCy, a i JormoMarae 3aKpiluTH HOro KOHKYPEeHTHI
nepeBary B IMHAMIYHOMY PUHKOBOMY CEPEOBHUIII.

Conclusions. The development of an effective digital marketing strategy is a multi-
stage process that encompasses analytics, brand formation, the selection of promotional tools,
the creation of a communication platform, and financial planning. It is based on an in-depth
analysis of the business, competitive environment, and target audience, allowing for the
identification of key marketing objectives and the most effective communication channels. A
crucial aspect of this process is the establishment of a unique brand identity, which facilitates
differentiation in the market. Employing a comprehensive approach to promoting, including
ATL, BTL, content marketing, digital technologies, and PR, ensures maximum audience reach.
The final stage involves developing a detailed marketing plan and budget, enabling the efficient
allocation of resources and the flexibility to adapt the strategy in response to changes in the
market environment.

The comprehensive use of digital marketing channels such as Facebook, Instagram,
SEO, Google Display Network, and YouTube enhances brand awareness, attracts new users,
and increases conversions. Social media enables targeted audience engagement through
advertising posts, stories, video content, and collaborations with influencers, with effectiveness
measured by reach, engagement levels, and subscriber growth. SEO marketing ensures a steady
flow of organic traffic by improving website rankings in search engine results, which in turn
increases user retention and boosts conversions. Google Display Network and YouTube are
focused on audience expansion through banner and video advertising, leveraging precise
targeting based on interests, geolocation, and behavioral factors. The integration of these tools
allows brands to efficiently allocate advertising budgets and achieve maximum marketing
impact.

Digital marketing is a powerful tool for businesses, as it provides broad audience
reach, enhances brand awareness, and enables the effective evaluation of advertising
campaign performance. The use of a comprehensive approach that includes SEO, paid
search advertising, social media, and content marketing allows for the optimization of
marketing strategies and contributes to sales growth. Additionally, by analyzing the
effectiveness of different channels, businesses can promptly adjust their strategies to
improve profitability. The implementation of digital marketing also significantly influences
a company's competitive position by enabling swift responses to market changes,
strengthening consumer loyalty, and leveraging modern technologies to attract new
customers. However, the effectiveness of such a strategy largely depends on the available
budget and the qualifications of the marketing team, as the execution of a multi-channel
approach requires substantial financial and human resources. Thus, digital marketing not
only facilitates business growth but also helps solidify its competitive advantages in a
dynamic market environment.
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CYTHICTD IHTEPAKTUBHUX IHCTPYMEHTIB IIPOCYBAHHA SIK
HOBOI'O TPEHAY KOMYHIKAIHIMHUX PIHIEHDB Y PUTENJIIL

Oxkcana bypJinbka

Tepnoninbcokuu Hayionanbhuu mexuivHuu ynigepcumem imeni leana 1lynios,
Tepnonins, Yrkpaina

Pestome. Ipuceaueno suceimienHio Cymiocmi nOHAMMms IHMepaKxmusHux iHCmpymeHmis npocyeamHs K
H08020 MpeHOy 8 KOMYHIKAUIUHUX cmpame2isx cyuacnozo pumeilny. IIpoananizo8ano OCHOBHI yini, KAHOU08i
nepegazu y 3abesneuenti eqoeKmueHo20 CRiIKYBAHHA 3 KIIEHMAMU, d MAKO*C OCHOBHI MPYOHOUl, IKi BUHUKAIOMb
nio uYac YnpoeaoddiceHHs MAaKux IHCmpymeHmis y pumetini. JocniodiceHo iHmepakmueHi IHCMpyMenmu 5K
8aCIUBULL eNeMenm Yy POPMYBAHHI HOGIMHIX MAPKeMuH208Ux cmpamecii pumeiinepis. Axyenm 3pobneno Ha
aKmyaibHOCMI BUKOPUCIAHHSL IHMEPAKMUBHUX PILUEHD Y chepi mopeieii, uo CRpUusiioms RIOGUUEHHIO JIOSIbHOCME
CROJCUBAYIB, NOKPAUICHHIO IMIOJCY OpeHdy ma 3pOCMAaHHI0 eKOHOMIYHOI eghexmuerocmi komnanit. Poskpumo
KIIOYO0BI nepeeazu iHmepaKmueHux KOMYHIKayill, 30Kkpema 30amHuicCmb npueepmamu y6azy yiibosoi ayoumopii,
Mmomugyeamu 00 0ii, ingpopmysamu i HAGUAMU CRONHCUBAYA. FHAYUHY Y8a2Y NPUOINEHO BUEUEHHIO 8NIUBY YUDPPOBUX
MexXHON02it HA MPAHCPHOPMAYIIo MAPKEMUHSOBUX CMPAmezil ma pPO36UMOK [HMEPAKMUBHOI KOMYHIKayil 3
YinboBOI AyOUmMOpIEio, Wo 00380€ chopmysamu emoyiuHuUll 36 130K 3 KIIEHMAMU 1l ROCUTUMY 8NI3HABAHICIb
openoy. Haseoeno pexomenOayii wodo nioguujeHHs egekmusHocmi mpancgopmayii  MaApKemuH08Ux
KOMYHIKaYill po30piOHUX NIONPUEMCIE Y HANPAMI IHMeEPAKMUBHOI 83a€MO0Ii 3i cnodcusavem. 3a80aKu inmezpayii
Yux IHCMpPYMEHMI8 y 3a2aNbHYy MAPKeMUH208y CMpamezito NiONPpUEMCMEA O00CALAEMbCA OilblUld SHYUKICbL Y
Peazy8anHi Ha 3MIHU PUHKY Mda NOKPAWYEMbCs eheKmusHicmos KomyHikayii. 3pobieHo 6UcHO8KU Npo me, ujo
IHMepaKmueHi iIHCIMpPYMeHmu NPOCYBAHHS CIAIOMb HEeBIO 'EMHOI0 YACTNUHOIO CYYACHUX KOMYHIKAYIUHUX DilueHb Y
pumeiini. Bonu oossonsiomev pumeiinepam epexmueno 3anyyamu i Ympumyeamu Kii€Hmis, niosuuyysamu
JIOSUIbHICMbG  ma  onmumizysamu  onepayitini  npoyecu. Bnpoeadoicenns  2etimigixayii, nepconanizayii,
iHMepakmueHUx MexHono2iti ma Yupposux acucmenmie cCnpuse CMEOPeHHIO iHHOBAYIUHO20 MA egheKmuHo20
0ocgidy 0na cnoxcusauig. Ilodanvuii Hayko8i po36iOKU OOYLTbHO CAPAMYSAMU HA NO2IUONEHe BUBYUEHHS
MeXaHizmie adanmayii iHmepaKmueHUux MapKemuH208Ux KOMYHIKayil 00 cneyugiku pisHux gpopmamis po30pioHol
MOp2i6, 3 YPaxy8aHHAM 2any3e6ux 0cooIU6oCmell ma noGeodiHKOGUX MoOenel CNOJICUBAYIS.

Kniouosi cnosa: pumetin, mapkemun2o6i KoMYHIKayii, inmezsposaui KOMYHIKayii, IHMepaKxmueHi
KomyHuikayii, digital komyHikayii.
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THE ESSENCE OF INTERACTIVE PROMOTION TOOLS AS A NEW
TREND OF COMMUNICATION SOLUTIONS IN RETAIL

Oksana Burlitska

Ternopil Ivan Puluj National Technical University, Ternopil, Ukraine

Summary. The article is devoted to highlighting the essence of the concept of interactive promotion tools
as a new trend in the communication strategies of modern retail. The main goals, key advantages in ensuring
effective communication with customers, as well as the main difficulties that arise during the implementation of
such tools in retail, are analyzed. Interactive tools as an important element in the formation of the latest marketing
strategies of retailers are studied. Emphasis is placed on the relevance of using interactive solutions in the field
of trade, which contribute to increasing consumer loyalty, improving brand image and increasing the economic
efficiency of companies. The key advantages of interactive communications are revealed, in particular, the ability
to attract the attention of the target audience, motivate to action, inform and educate the consumer. Considerable
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CyTHICTh IHTEpaKTUBHUX IHCTPYMEHTIB MTPOCYBaHHS SIK HOBOT'O TPEHy KOMYHIKaIlIHHUX PIillIeHb Y pUTEIIT

attention is paid to the study of the impact of digital technologies on the transformation of marketing strategies
and the development of interactive communication with the target audience, which allows to form an emotional
connection with customers and increases brand awareness. The article provides recommendations for improving
the efficiency of the transformation of marketing communications of retail enterprises in the direction of interactive
interaction with the consumer. By integrating these tools into the overall marketing strategy of an enterprise,
greater flexibility in responding to market changes is achieved and the effectiveness of communication is improved.
The article concludes that interactive promotion tools are becoming an integral part of modern communication
solutions in retail. They allow retailers to effectively attract and retain customers, increase loyalty and optimize
operational processes. The introduction of gamification, personalization, interactive technologies, and digital
assistants contributes to the creation of innovative and effective consumer experiences. Further scientific research
should be directed to an in-depth study of the mechanisms for adapting interactive marketing communications to
the specifics of various retail formats, taking into account industry specifics and consumer behavioral patterns.

Key words: retail, marketing communications, integrated communications, interactive communications,
digital communications.
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IlocTanoBka nmpodaeMu. AKTYalbHICTh PO3BUTKY 1HTEPAKTUBHUX IHCTPYMEHTIB i
PO3KpHUTTS IXHBOTO TIOTEHIIally € 3aBJaHHSAM 0ararbOX TpaBIiB PUHKY Ha CHOTOJHI.
3HavymIicTh Li€l mpobiemu s 6araTboxX pUTEHIepiB MOIATa€E B TOMY, IO JJIs i ABUIIICHHS
KYIiBEJIILHOTO TOMUTY MOTPiOHI Jedani BUpa3Himli i MpUBaOIMBIIII TOBapH Ta MOCIYTH,
CII0MBaueBl MOTPIOCH HOBUM BU KOMYHIKAIIli, IKHI 1acTh 3MOTY BUJLITATH TON YU 1HIIUN
OpeHa cepel BeNMYe3HOT KUTBKOCTI iHpopmarii. ¥ 3B’SA3Ky 3 UM caMe iHTepaKTHBHI
IHCTPYMEHTH MOXXYThb CTBOPUTU CYyYaCHY TEXHOJIOTIYHY IUIaTGOpMy Ui CTOCYHKIB MIXK
CIIOKUBAaYeM 1 BUPOOHHUKOM, TOTIOMAaraluu JIOHECTH J0 ayauTopii moTpiObHy iH(opMaliro.
Cnixg 3a3Ha4uTH, L0 CaM€ pPO3BUTOK CydYacHHX iH(OpMaliifHO-TeIeKOMYHIKaliiHUX
TEXHOJIOTIH CcIpusiB TpaHchopMalii MapKEeTHHTOBUX KOMYHIKalid IO IHTEPAaKTHUBHOTO
TUIly, 1[0 BHU3HAYWIO CIPSAMYBAaHHS EKOHOMIYHOIO CIIBTOBapuUCTBa JO MacoBOl
iHpopMaTH3allii Ta KOMIT IOTepHU3allii, a 1e, CBOECI 4Yeproro, BiJOOpa3miIocs Ha TeMIlax
3pOCTaHHsI KOMITaHiH-puTeiiepiB Ta o0CATIB CIOKUBaHHS TOBapiB 1 mocayr. Lli nmpouecu
MPU3BEJIHM JI0 ICTOTHUX 3MIH Y CIOoco0ax B3aeMOJIil 31 CIIOXMBAYaMU Ta TOIIMPEHHS ITHX
HOBOBBE/ICHb Ha BHYTPIIIHIX 1 CBITOBOMY pPHUHKaX.

AHaJi3 ocTraHHiX JaochaimkeHb i myOuaikaniii. OcTaHHI HAyKOB1 JIOCHIDKEHHS
nyOmikanii OpUAUIAIOTE 3HAYHY yBary TEOPETUYHUM OCHOBAaM pO3BUTKY KpEaTUBHHX
IHCTPYMEHTIB KOMYHIKaI[IHHOTO MapKeTUHTy. [{t0 TeMy BHCBITIIOIOTH YKpaiHChKI HayKOBIII,
3okpeMa bypmineka O. I1. Ta Oxcentiok b. A. [2]. Tlutanns ympaBmiHHS iHGOpMaIiiiHO-
KOMYHIKAIlIMHUMHU TEXHOJIOTISIMM B MapKETHMHTOBIN [ISUIBHOCTI MIJIPUEMCTB JE€TaIbHO
posrasigaroThes y mpaisix [Hlomomeituyka C. A. [4; 5; 6], a TakoK 1HO3EMHUX JOCIITHHKIB,
takuXx sk Kornep @., Karapmxkas I'. 1 CeTbsiBan I. V cBoix poOoTax BOHU aHATI3YIOTh ITIJIXOJIH,
MeTOAM U 3aco0M, 110 CHPUSAIOTH MiJIBULICHHIO €(EeKTUBHOCTI MAPKETUHIOBUX KOMYHIKAIIiH.
KomyHikarisi € cepiio3HOI0 TpoOJIEMOI0 Ha Cy4acHOMY CBITOBOMY PUHKY. barato mocmiiHukiB
IPOTOHYBAJM Pi3HI crocoOu 11 BUpilIEHHS, 1 cepel HUX HalleEeKTUBHIIIUMH BUSBUIMCS
IHTEpPaKTUBHI 1HCTPYMEHTH, SIKI B)XK€ Ha paHHIX eTamax CBO€i MOSBH IOKa3ald TapHI
pesyabTatu. [IpoTe ycmimIHMX NPHUKIAAIB MacOBOrO BIPOBA/PKEHHS TaKUX pillleHb J10Ci
HeOararo. lle mMOSICHIOETBCS THM, MO 0araTo TEOPETHYHUX MOJENeH He MpaIolTh Ha
MPaKTHII, OpaKye METOAMYHUX IMiIXO0iB 1 paxiBIIB 3 peaTbHUM J0cBiToM. Uepes 1ie KoMmaHii
YacTO HE JOBIPSAIOTH TAKUM MTPOEKTAM 1 HE BUUISIOTh HA HUX JOCTaTHBO PECYPCIB.

MeTow J0CHiIKeHHI € BU3HAUEHHS pOJi IHTEPAKTUBHUX MapKETHHTOBHX
IHCTPYMEHTIB IPOCYBAaHHS K HOBOTO BUAY KOMYHIKAIiil B CydaCHOMY PUTEHIIL.

IlocranoBka 3aBaaHHs. [l NOCATHEHHS NOCTaBJIEHOI METHM BH3HAYEHO TaKi
HayKOB1 3aBJaHHS: PO3KPUTU CYTHICTh 3aCTOCYBAaHHS IHTEPAKTUBHUX IHCTPYMEHTIB, IO
SBJISIIOTH COOOI0 HOBHM TPEHJ y Cy4yaCHOMY PHTEJIi; IpoaHaai3yBaTu OCHOBHI 3aBJaHHS,
KJIIOUOB1 mepeBard y 3a0e3nedeHHl eQeKTHBHOI KOMYHIKalii Ta OCHOBHI MNpoOiemMu
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peamizanii 1HTEpaKTUBHHX KOMYHIKAI[li y pUTEWNi; HagaTh peKOMEeHJalii M1oa0
eexkTuBHOCTI TpanchopMmallii MapKETHHTOBUX KOMYHIKaIliii 10 1HTEPAaKTHBHOIO THUITY B
pUTeIi.

Jlis BUpIIIEHHS MOCTaBJICHUX 3aBJlaHb BHUKOPHCTAHO KOMIUIEKC TEOPETUYHHX Ta
EMIIPUYHUX METOMIB HAYKOBOTO JIOCHTI/DKCHHS: TEOPSTHYHUH aHali3, CHUCTeMaTHh3allis
HAayKOBHUX JIITEPaTYpHUX JDKEPEN, METOJ aHalizy, MeToa 300py iHdopmallii, MeTon
HOPIBHSHHSL.

Buxkiaax ocHoBHOro marepiaay. [HTepakTHBHI IHCTPYMEHTH B pHUTEHII MAaroTh
BEJIMYE3HUI BILIMB HAa PO3BUTOK YCi€l cucTeMu TOpriBii. [Ipumymienss npo te, mo ueil TpeHn
TUTBKH HaOWpa€e CBOiX 00epTiB, MOXKE OyTH JTOBEJACHO CEPHO3HUM YIOCKOHAJICHHSM 1 IIUPOKUM
NOLIMPEHHSIM BUKOPUCTAHHS IHTEPAKTUBHHUX IHCTPYMEHTIB Y MAapKETHHIOBUX 1 PEKIIAMHHX
kamnaHisax. Jlenami Oinbie pureinepiB Buaetbes a0 digital-pexiaMu, CTBOpeHHS MOOUTBHUX
JOJaTKiB, BITpUH, a3epkai, QR-komiB Ta IHIMIMX IHCTPYMEHTIB y CBOIX MapKETHHIOBHX
cTparerisix. Y pe3ynbTaTi MOXHa CIOCTEpiraTd IPUBEPHEHHS YyBark A0 OpeHmy U
3alliKaBJIEHICTh CIOXKKMBaviB. [HTEPaKTHBHUN MapKeTHHT Habararo eQeKTUBHIUN 1
JEIIEeBIINH 32 TPaIUIliiiHI IHCTpYMEHTU B MapKeTHHry [1; 2].

[Tpobnema KOMyHIKaIlii € OHI€I0 3 CYTTEBUX MPOOIIEM HA CY4aCHOMY CBITOBOMY PHHKY.
BapiaTuBHocTi 11 po3B’s3aHHs 00roBoproBaiu 0arato aBTopis Ta 0yJi0 3HaWIeHO 0e3M1Y IIIAX1B
ii po3B’s13aHHS PI3HOTO PiBHS €(EKTUBHOCTI, Cepe/I IKUX HAUOMYJIAPHIIINM 1 HaHCYYacHIIIAM
METOJIOM, SIKHH JIOBIB CBOIO €(PEKTHUBHICTH III€ HA MEPIIUX CTAAisIX IHTErpaiii Ha PUHOK, €
iHTepakTUBHI iHCTpyMeHTH. Ha choromui chopmyBanacs BeIbMHU CHPUSATINBA CUTYAIlisl JUIs
PO3BUTKY IHTEpAKTUBHUX CEPBICIB: y PUTEWJIEpIB € IHTEpEC, a PUHOK PIllIEeHb MPOMOHYE
TEXHOJIOTIi Ta mporpaMHe 3abe3neyeHHs Ha Oynb-sKuil Oro/pkeT 1 motpebu. Hespaxkaroun Ha
BEJIMKUN TOMUT, YCHIIIHUX MAaCOBUX YNPOBAIKEHb IHTEPAKTUBHUX TEXHOJOTIH, 10
3a0e3MmeuyroTh MOTPeOr MOKYIIIIB 1 MPUOYTOK puTeiiepam, nyxe maio [3]. Lle moB’s3ano 3
TUM, 110 OUIBLIICTH TIMOTE3 1 Teopill He 3aBXAU [a€ pe3yibTaT Ha MPAKTHIN, BIACYTHS
MOBHOIIHHA METOMYHa 0a3za ¥ MOoCTaTHS KUTBKICTh (haxiBIIiB, SIKI MalOTh JOCBIJ YCHIIITHUX
ynpoBa/KeHb. bararo koMnaHiif 3 HEZJOBIPOIO CTABIATHCA /10 MPOEKTIB 13 MPOCYBAHHS TaKUX
TEXHOJIOT1HM, YHACIIJIOK YOTO pecypcu Ta OIOKETH HEJOCTaTHI g €(PEeKTUBHOTO
BIIPOBA/IKCHHS.

Ha nyMKy okpeMux AOCHIHHKIB J0 OCHOBHHUX INpoOJeM peani3allii iHTepaKTHUBHHUX
KOMYHIKalllll y pUTeiJIi HaJeXaTh:

- HEIOCTaTHi! piBeHb IHHOBAIIIITHOT aKTHBHOCT1 KOMITAHIM-PUTEHIIEPIB, 110 YTPYIHIOE
PO3LIMPEHHS] BUKOPHCTOBYBAaHUX TEXHOJIOTH;

- oOMexeHICTh (P IHAaHCOBUX PECYpCiB, IO BHIUISIOTbCA Ha Ii MOTPeOU, BHACIHIJOK
HEJOCTaTHHOTO PO3YMIHHS 3 OOKY KEpIBHULITBA KOMIIAaHIi BaXXJIMBOCTI 3MIHU MApKETUHIOBUX
KOMYHIKalliil y HarpsiMi BUKOPUCTAHHs Cy4YaCHUX 1HTEPaKTHUBHUX 3ac001B;

- BIJICYTHICTb HayKOBO-OOIPYHTOBAHMX KOHLEMIIN NMOBHOIIIHHOI'O BIPOBAKEHHS B
TiSUTBHICTh KOMMAHIT 1HTEPAaKTUBHUX TEXHOJIOTiM, MIO0 TATHE 3a COOOK 3HUKCHHS
pe3yJIbTaTUBHOCTI MPOBEJIEHUX 3aX0/iB [2; 4].

[IpoBeeHHS TEOPETUYHOTO JAOCHIPKEHHS KOMYHIKAIlifHMX pillleHb, a TaKoX
YJOCKOHAJIEHHS Ta BIPOBA/PKCHHS IHTEPAKTUBHUX 1HCTPYMEHTIB Ha MPAKTHIIl € BaAKIMBUMHU
3aBJaHHAMHM Ha ChOTOJHI. TexHONOTrii pO3BUBAIOTHCSA, 3 SABISETHCS JAedali OuTbIle
MO>KJIMBOCTEH JIJIsl pUTEHIIEPiB — aKTUBHO pO3BUBAEThCS chepa digital-iHcTpyMeHTIB y pexiiami
Ta MapKETUHTY, TAaKOXX 30UIbIIYEThCS MOTpeda MOKYMIIB Y KOMYHIKamii B il Tamy3i. AKIIEHT
xoTiyocs 6 3pobutn Ha mosBli QR-KOIIB Ta iHTEpHET-MarasuHiB, Kl CIOPaBWIM BIUIUB Ha
CHOXHBaYiB. 3pyUHICTh 3HAXOPKEHHS TOBapy, OTpUMaHHS 1H(opMaIii Mpo Ty YM IHIIY aKIIiio,
TOBap, TOCIYTY JOMOMAaralroTh pUTEiepaM mepenatu iHdopmariio 0e3mocepeHO0 CBOIM
crioxuBayam. JIo1 yacTiiie cTaiu KOPUCTYBAaTHCS 1HTEPHET-Mara3uHamH, 110 BIUIMHYJIO Ha
KUIBKICTh TOKYIIIB Yy <OKUBHX» Mara3uHax. Po3ymiHHS HOBOi crneuu@ikud MOBEAIHKU
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CIIO’KMBAYIB J]a€ 3MOTY PUTEHIIEPY YTPUMATH CBOTO TIOKYIIIIS, 30€PETrTH CBOIO peHTA0ETbHICTh
1 ayauTOpiro Oi3HeCy B KOHKYPEHTHi 00poThO1. BUBUEHHSI IHTEpaKTHBHHUX IHCTPYMEHTIB 1aCTh
3MOTY HaWrnmOIIe OUiHUTH IXHil BIUIMB, a TAaKOXK MEPCIEKTUBY PO3BUTKY LLOTO TPEHIA HA
CBITOBOMY PHHKY.

3aBaHHA TOCHIIKEHHS IIbOTO TPEH/1A B PUTEHII HEOOX1AHO pO3IIISIATH 3 KUTBKOX CTOPIH:
31 CTOPOHHM CIIOYKMBaya Ta 31 CTOPOHU BUPOOHUKA, TOOTO MOTEHIIIMHOTO MPOAaBIIs. KO 3poouTH
aKIEHT Ha CIIOXMBYOMY MOMNHTI Ta BHOAOOAHHSX, MOXKHA Oyle MOOAYNUTH, IO IHTEPAKTUBHI
IHCTPYMEHTH — II¢ BUOIp HOBOTO TMOKOJiHHA. KoHcepBaTWBHI CHOXKMBa4i HE TaK AaKTUBHO
KOPHCTYIOTbCS HOBOBBEIICHHSIMA W CYYaCHUMH TEXHOJIOTISIMH, IO BUKIIOYAE IX 31 CIHCKY
boBOi ayautopii. Ha »xamb, ykpaiHCBKMH pPHHOK € OIHUM 13 JIJEpiB 3a HasBHICTIO
KOHCEPBATHBHUX CIOXKMBAYIB, SIKi II€ HE JI0 KIHI LUTICHO aJanTyBaKCs 0 HOBUX TEXHOJIOTIH.
SIKII0 K pOo3MIIIAaTH PUHOK IIMPIIE — CIIOKWBA4Y y CBITI aKTHMBHO IIKABUTHCS 1 B3aEMOJIE 3
IHTEpaKTUBHUMH {HCTPYMEHTaMH, KOMYHIKallis Maike Ha IIOJICHHIM OCHOBI 3aB/ISKU Cy4aCHUM
TEXHOJIOT1SIM JIa€ 3MOT'Y MOJIIIIIMTH B3a€EMOJIIF0 MK ITPOJaBLEM 1 MOKymnueM. Posrisnatoun e
NHUTaHHS 3 OOKYy pHTEHIepiB, MU TaKOX MOXXeMO OauuTh abCOJIOTHO Pi3HY Ta CETMEHTOBAaHY
ayauTopito. Crenudika cerMeHTa pUHKY Ta HaJaHUX TOBapiB 1 MOCIYT Ja€ 3MOTY IPOJABLIO
Hal4iTKiIe oOpaty [yt cede Toi ur iHmmiA popMat iIHCTPYMEHTIB KOMYHIKaIlii 31 CIIOKUBAYEM.

JlocnipKyour HOBE TMOKOJIHHS MOKYMINB 1 3MiHY CIPHUHHATIMBOCTI CIIOXKHBAYiB 0
OpeH[IiB, MOXKHA JIMTH BUCHOBKY, IO IHTEPAKTUBHI IHCTPYMEHTH, IXHi METO! BIUTUBY Ha ITOTIUT
€ BKpail HIOMITHUMHU 1 O3UTUBHUMHU. 3POCTaHHS PUHKY IHTEIEKTYalbHUX PILICHb JUI PUTEITY
BKa3ye Ha IXHIO 3arTpeOyBaHICTh 1 €(EeKTUBHICTh BHUKOpPUCTaHHA. ENEKTpoHHI HOCII, M0
TPAHCIIOIOTh OyNb-SIKy KOMYHIKAI[IO CII0)KMBA4yeBl, Kpalle CIPUIMAIOTHCS ayIUTOPIE0 1
HepeBepIyoTh Oyab-siki iHIm. Hampukmam, nesiki eleKTpOHHI KIOCKH 1 BITPMHH MOXYTb
peecTpyBaTH TMOTJIAIU, OIIHIOBATH 1 Kiacu(iKyBaTH LIIbOBY ayIUTOPIIO, JEMOHCTPYBAaTH
KOHTEHT, IPU3HAYCHUH caMe JITsl IbOTO THUITY CIIOKMBadiB. 3i0paHi JaHi KIOCKH B PEKUMI OHJIAH
HAJICUJIAIOTh Y JaTa-LEeHTPH JJIs OJAIbILIOr0 aHali3y i BUKOPUCTAHHS B MAPKETHHIOBUX LIJIAX.
Pexnamui qucniei Ta eneKTpOHHI BITPHHH, 110 PearyroTh Ha BUOIp MOKYIIS 1 pEKOMEHIYIOTh
HOMy CYIyTHI TOBapH, CTUMYJIIOIOTh KpOC-IIPOoaxi. Yce 1ie CBITYUTh MPOo Te, 110 IHTepaKTHBHI
IHCTPYMEHTH € OJJTHUM 31 CIIOCOO1B MOJIIIIIEHHS B3aEMOJIT MIXK MPOJABIIEM 1 ITOKYIILIEM, & OTXKE,
OJIHUM 13 PO3B’sA3aHb MPOOIEMH KOMYHIKallii ChOTOACHHS [5].

[lix yac gochiaKeHHs LbOrO TPEHAY cepes KaHallB KOMYHIKalld y puUTEeIl MO)KHa
3poOUTH TaKi OCHOBHI BUCHOBKH:

1. IHTEepaKTUBHUI MApKETHHT OJHH i3 HAUIIOTYXHIIINX ABUTYHIB TOPTIBIi B PUTEWIII.

2. Po3BuTOK CydacHux TEXHOJIOTI 3MIHUB pUTEHJ, CHPHUSB PO3BUTKY 1 MOSBI
IHTepaKTUBHUX 1HCTPYMEHTIB 1 BIUIMHYB Ha MOBEJIHKY JIFOJIMHU 3arajoM.

3. 3a J0MOMOrol TaKOro I1HTEPAaKTUBHOIO IHCTPYMEHTY, SK MOOUIbHI JOJAaTKH,
3’SBIISIETHCS MOXIIUBICTh 32a0€3M1€UUTH CETMEHTYBAHHS ayUTOPIi Ta CIPOILEHHS KOMYHIKallii
MIDX MPOJABILIEM 1 TOKYIILIEM Ha T AudepeHIianii ay JuTopii Ta yTBOPEHHS BEJIUKOI KIIBKOCTI
CErMEHTIB.

4. HoBe mokoiHHS HAHOLIbII CIPUIHATIIMBE 10 IHTEPAaKTUBHUX 1HCTPYMEHTIB, OTXKE,
MaifOyTHE 3a IHTEPAKTUBHOIO B3aEMOJIIEIO 31 CIIOKHBAYEM.

Jlj1g crio’kvBaviB 1HTEPAKTUBHI KOMYHIKallli Ha/Ial0Th HOB1 MOYKJIMBOCTI:

- IIBHUJIKICTH 3A1HCHEHHS MOKYIIKU 1 caMa 3py4HICTb, 10 Ja€ 3MOTy POOMTH MOKYIIKH,
HE BUXOJISIYU 3 IOMY 9H 0dicy;

- IIBHUJIKICTH 3A1HCHEHHS MOKYIIKU 1 caMa 3py4HICTb, 10 Ja€ 3MOTy POOMTH MOKYIIKH,
HE BUXOJISIYU 3 IOMY 9H 0dicy;

- edeKTHBHA Ta JelleBa JOCTaBKa TOBAPIB Ta MOCIYT, a TAKOXK CUCTEMa 3aJJ0BOJICHHS
noTped CroXKUBaUiB y peXKUMI pealbHOro 4acy;

- Jla€ 3MOTy YHUKHYTH OpSMOI 3ycTpidi 3 NpoJaBLEeM i YHEMOXIIUBIIOE BIUIUB
(dakTopa nepeKoHaHHs a00 1HIIIOTO TICUXOJIOTTYHOTO BILIUBY.
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JUist IpoIaBIiB BOHU TaKOX HAJAal0Th HU3KY MOXKIIMBOCTEH 1 epeBar:

- THYYKICTb 1 MPUCTOCOBAHICTH JI0 YMOB PUHKY. 3MiHA I[iIHM Ha TOBAp 1 ONHKC TOBapy
BiZIOYyBa€THCS B HAWKOPOTILI TEPMiHHU;

- 3HWXXEHHS BUTPAT Ha MApPKETUHT 0OXOAUTHCS JCIEBINe TPATUIIHHOTO. Y Ci I1i, TaKi,
SIK OHOBJICHHSI iH(OpMaIlii, epCoHaNI3allist, pO3MHUPEHHS ayAUTOPii, PO3CHUIIAHHS MTOB1IOMJICHb
TOLLO MalOTh HU3bKY BapTICTh, 110 BIANOBIAHO MPU3BOAUTH 10 3HAYHOI €KOHOMI;

- imeHTHIKaIsS KOPUCTYBAYIB 1 MOMKIIMBICTh MOOYIOBH JOBIOTPUBAIIMX B3aEMUH MIXK
HOKYIILEM 1 IPO/IAaBLIEM;

- MOXJIMBICTh NPOBOAMTH MapKETHUHIOBI JOCHIKEHHS PUHKY 3a JOIMOMOTOIO
OHJIAWH-ONUTYBaHb, 1110 IPU3BOAUTH 10 OTPUMAHHSA JOJATKOBUX ONEPATUBHUX JAHUX;

- aKTHBI3allis CIIOKMBAYiB, aHAIII3 BIATYKIB, IPOBEACHHS KOHCYJIbTAIIIH 1 PO3CHIIaHHS
peKJIaMHUX MaTepiajliB — PO3LIMPEHHsI KOJIa NOKYIIIB i OTpUMaHHA J0AaTKOBOIO IPUOYTKY.

[HTepakTMBHMI MapKETUHT — HOBUH HANpPsIMOK POOOTH 3 KIHIIEBUMH CIIOKMBAYaMH, IO
nependOayae Oe3MOCepeHI0 y4acTh CIOXKKMBavya B pekiamHiid kammanii. Came 3aBIsSkd 1Iid
0COONMMBOCTI BiH € OJHMM i3 HalWe(EKTHBHIINIMX MEXaHI3MIB B3a€MOil 31 CHOKMBaueM
Oe3nocepeIHbO. [HTEPAaKTUBHUI MapKETHMHI BHUKOPUCTOBYE BEJIMUYE3HI MOKJIMBOCTI 1HTEpHET-
pecypciB i Bcix cepBiciB. BakimBa poib IHTEPaKTUBHOTO MAapKETUHTY — I€ TIOIIUPEHHS B
OHJIAWHOBOMY TIPOCTOPi TMEPEKOHJIMBOTO Jisl CIOXKUBaudiB o0pa3zy OpeHay Ta IIiABUIICHHS
JIOSUTBHOCTI JI0 HBOTO. [HTEpHET Ta MOIIYKOBI IHCTPYMEHTH ChOTOJIHI POOIATH MouIyK iH(opmartii
JIETKUM, a L1€ 3HaYUTh, 1110 OyIb-sKa iH(OopMaLlist MOJKE B MUTh MOIIMPHUTUCS BCroau. Came ToMy
CHOTOJIHI IHTEPAKTUBHHUN MApKETHHI CTA€ LEHTPAITHLHOI0 CUCTEMOI0 0ararb0X MapKEeTHHTOBHX
KaMIaHii, caMe HOro IHCTPYMEHTH BOJIOIIOTh O€3MpereICHTHOIO IIBUIKICTIO Ta €EKTUBHICTIO Y
BU3HAYCHHI MICIs KaMIIaHii Ta ii peryraii Ha puHKy. [HTepHe — TOW camuii KaHal, SKUH repenae
OYIKYBaHHsI CIIO)KMBAdiB Ta IXHIO YyTJIUBICTH 1070 OpeHaiB. Cepen MOMIMBOCTEH 1HTEpak-
THUBHOTO MApKETHHTY JI0 OCHOBHHX MOKHA 3apaxyBaTH: BUOIPKOBHIA BIUTUB; iJCHTH(IKAIIO Ta
BU3HAYEHHS KOPHMCTYBauiB; aKTHMBI3ALll0 Ta CHOHYKaHHS JIO Mii CIOKUBAYiB; BUKOPUCTAHHS
e(eKTIB «BIPYCHOIO MapKETUHTY»; 3HW)KEHHSI BUTpAT Ha NOLUIMPEHHS peKJIaMHOI 1H(popMaliii.

Po3BUTOK cydaCHMX TEXHOJOIIM 3MIHUB pUTEI, CIPUSAB MOSABI 1HTEPAKTUBHHUX
IHCTPYMEHTIB 1 BIUIMHYB Ha MOBEJIHKY JIIOJUHU 3arajioM. JIMHaMIYHUHN 1 akTUBHUN PO3BUTOK
CY4YacHUX TEXHOJIOT1H CIIpaBUB BEIMUE3HUI BIUIUB Ha BCO cepy po3apiOHoi Toprisii. Koxna
po3apiOHa Mepexka B CHUJIy CBOIX MOXJIMBOCTEHM 1 ySBJIEHHS NMpo €()EeKTHBHE YIpPaBIIHHS
6i3Hecom ocBoroe iHpopmariiini Texnonorii (IT). Ha choroani € ogHa 3araibHa TEHICHIIIS —
PO3BUTOK IIbOTO KaHaTy KOMYHIKallli MOKJIMBUN TIJIBKHU 13 3aCTOCYBAaHHSM LIUX TEXHOJIOTH, a
I[e O3Hauae, 110 y pUTeilsiepa 3’sBIs€TbCS Bce Ounblie HOBUX 1 HOBUX IT-moxmuBocTei.
KoHkypeHTHY mnepeBary OTpUMYy€ TOH, XTO BMi€ MIBHJIIE 1 MPOCTILIE OPIEHTYBATUCS B
po3MaiTTi Ta BUOMpaTu A cebe HalOuIb 3Hauymll pimeHHs. L{inkoM MoxiMBo, 110 BXKe 3a
KUJIbKA POKIB y CyNepMapKeTax 3 sBIATHCS «PO3YMHI» Bi3KHM 3 BOYJIOBaHMMHU CKaHepamH 1
IUTAHIIETaMH 3 CEHCOPHUMH €KpaHaMH, SIKI 1aJyTh 3MOTY KOHTPOJIIOBAaTH BUOIp MPOIYKTIB.
Hanpuknan, cMHXpOHI3yBaBIIM CIMCOK MOKYIOK Yepe3 MOOUIbHUM J0JaTOK Ha cMapT(oOHi 3
GPS, mokymesi Oyze nerme opieHTyBaTtucs cepesl ToBapiB. OIHAK s I[bOTO KOMIIAHISIM
noTpiObeH MOTYXHMH 1 KOMILJIEKCHMH cepBic BJacHOi KOMYyHIKallii: OararokaHajbHI abo
IHTErpoBaHi MpoJaxki OTpeOyIOTh IHTErpallli KIJIbKOX KaHaJiB IPOJasKiB 1 OB’ I3aHUX 13 HUMU
iHpopMmaniiiHux cucteM. Hapaszi My MokeMo cmocrepiratu sk 0e3iid TpaHCHaIllOHAJIBHUX
KOpIOpalliif akTUBHO PO3BUBAIOTHCS B IbOMY HalpsAMKY. Takuii camuil BACHOBOK MU MOKEMO
3poOMTH 1 IIOJ0 TEHJAEHI] MpPaBUIIBHOI 1HTEPHET-TOPTiBiIi — Oi3HEC-CHCTEMH, sKa BMi€
CeTMEHTYBATH MOKYIIIS, NMPHUITYCKAaTH Ta MPOPAXOBYBAaTH HOTO TMOBEIIHKY, 1 BUOYJIOBYBAaTH
YHIKaJIbH1, TApreToBaH1 MPOIMO3HUIIil, 1[0 CTaHe MAalOyTHIM MOBCIOJHUM MPOJYKTOM YCHIIIHUX
puteitnepiB. CucreMu MOBUHHI BMITH MpAIfOBaTH 31 CKJIaJ0M BHUPOOHUKA 1 CyMLKHUMHU
JojaTkaMy TroctadanbHUKiB. Ille oIHUM pe3ysibTaToM BIUIMBY CY4YacHHX TEXHOJOTIH Ha
PHUTEIIT cTana HasgBHICTh TaKOI'0 KaHaJly MapKETHHIOBOi KOMYHIKalli, K COLlIadbHI MEpexi.

ISSN 2409-8892. Galician economic journal, No 3 (94) 2025 https://doi.org/10.33108/galicianvisnyk_tntu2025.03 ................... 143



CyTHICTh IHTEpaKTUBHUX IHCTPYMEHTIB MTPOCYBaHHS SIK HOBOT'O TPEHy KOMYHIKaIlIHHUX PIillIeHb Y pUTEIIT

Inrerparist Gi3HeCy B COIliaJIbHI MEpEXi Ja€ 3MOTYy aBTOMAaTHYHO IPOIOHYBATH MOKYIIIEBI
3HM)KKH, 1HGOPMYBATH HOTO TIPO MPOMO-aKIlii, aHAJII3yBaTH CIIMCOK 1HTEPECIB MOTEHIIHOTO
CHOXHBaya 1, IPyHTYIOYHCh Ha HBOMY, CKJIacTh Wish list moKymok.

Takuii 1HTEpaKTUBHUM IHCTPYMEHT, SK MOOUIbHI JIOJATKH Ja€ 3MOTY IO0OYIyBaTH
HOBHMI €(QEKTUBHHIA METOJ] CErMEHTYBaHHS ayIUTOPil Ta CHPOCTUTH KOMYHIKAI[IO MiX
MPOJIaBIIeM 1 TOKYyMHIeM. 3 KOXXHMM POKOM MOOUIBHI TEXHOJIOTII 3aBOHOBYIOTH cdepy
pPO3ApiOHOI TOPTIBII, PE3YyJNBTATOM I[LOTO CTAJO OCBOEHHS pUTEHIEpaMH HOBUX KaHAIIB
IpoAaXiB 1 3B’SI3Ky 3 MOKYNUsAMHU. BBaxaeTbcs, 10 calfT, kUi nae 3Mory 0e3 npobiiem
neperisgatu BeO-CTOPIHKM Ha cMapTdOHaxX 1 IUIAHIIETaX, — ONTUMAJIbHE PILMICHHSA IS
IIPOJIABIIIB, SIKI 0a)KAIOTh 3aKPIMTUTHUCS B MOOIJILHOMY CEIrMEHTI. AJie OCKUTBbKHA MOOUIBHI Bepcil
CalTiB MalOTh CBOi OOMEKEHHs, MOOUIbHI TOJATKH CTaJld HOBUM KPOKOM Y BHUPIIIECHHI I[bOTO
3aBaanHsA. Ha ceorogHimHi MOOUTBHHMNM MApKETUHT BOJIOJIE BEIWYE3HUM IOTCHITIATIOM:
peaizyroun OUIbII MPOCYHYTI OMLIii MO>KHA IPUBEPHYTH YBary 10 0i3HeCy i OTpUMAaTH iCTOTHO
Outblie MpUOYTKY B KIHIIEBOMY pe3ynbTari. MOOUIbHI JOJATKU BOJOIIOTH BEIHUKUMHU
MOYJIMBOCTSMHU 1 (DYHKIIIOHAJIOM, a TOJIOBHE — 3a PaxyHOK ONTUMI3amii miJl KOHKPETHHH
MPUCTPIK 1 OLIBIIIOT aBTOHOMHOCTI — POOJIATH 1€ IMIBHUJIIEC 1 Kpale, HbK calTtu. MoOinbHuI
3aCTOCYHOK BiJl CaMOTO TOYaTKy BHSBISIE LIJIBOBY ayIUTOPiI0, Ja€ 3MOTY CTBOPIOBATH
MacIiTabHI MapKETUHIOB1 KOMYHIKallii, Kl MOKHAa BUKOPUCTOBYBATH HaaJi.

OcHOBHY MeTy, fKy BHKOHYE€ KaHaJl MapKETHHIOBOi KOMYHIKamii, — JOHOCHUTH
iHdopmalio mpo OpeH[l, KOMIAHII0 B 3py4YHOMY iHTepakTuBHOMY dopmati. Jlenami Oinbiie
KOPHUCTYBaYiB cripuiiMae cMapT(oH sIK TOJIOBHUNA TPUCTPIN A1l KOMYHIKAaIlil, a8 BHKOPUCTAHHS
MOOITEHOTO 3aCTOCYHKY SIK OJIMH 13 HAM3PYYHIIINX CEPBICIB.

HoBe moxoniHHS HAWOUIBII CIIPHWHSATINBE 1O IHTEPAKTUBHUX IHCTPYMEHTIB, OTXKE,
MaifOyTHe 3a IHTEPAKTUBHOIO B3aeMOJi€l0 31 crnokuBayeM. CyyacHHMH CIIOKHMBa4d BKpai
BUOArTMBUN y TOMY moTomi iH(opMmalii, ska oTouye Hac Ha cborogHi. OCHOBHE 3aBIaHHS
puTeiliepa — JOHECTH J10 CBOIO MOTEHLIHHOTO MOKYMILA a00 KIi€EHTa KOMYHIKAIIIO0, aJKe KOO
0 He Oyna KOMyHIKallisd, HaBaXXJIUBIIIUM (PaKkTOpOM € KaHal ii mepenaBaHHsA. bezyMoBHO,
KOMILJIEKCHA B3a€MOJlisl 0JIpa3y uepe3 KiJIbKa KaHalliB KOMYHIKallii € HalOUIbII MPaBUIbHOIO
MapKETHHTOBOIO CTPATETIEI0, a TAKOXK CIPUATIMBUAM CEPEIOBHIIEM JUIS TiIBUIIICHHS yBaru Ta
CHOXHMBUOI aKTMBHOCTI 10 Openay. Kanamm komyHikawii Oe3nocepeiHbo 3anexarb Bil
ayJuTopii, 3 SIKOI0 B3a€EMOJIIIOTH puTeiliepu. BiTunsHsHa ayauTopis OUIbII KOHCEpBAaTUBHA 1
MEHII aJanToBaHa JI0 IHTEPaKTHUBHMX IHCTPYMEHTIB, SKIIO PO3IJISAATH CBITOBUH PHHOK
puTteilny (nmepeBaxkHO e€Bpornenchki nepxkasu, Asito 1 CIIIA), To Tam TeHAeH1Is nepexony Ha
IHTepaKTUBHUM 1 OHJIalfH-MapKeTHHT Ounbil nmomitHA. Ille ogHuM akrTopoM aynuTopii € He
TiJIbKU TeorpadiyHa, a i BikoBa. XoTijocs 0 BiA3HAYUTH MOTEHIIIall «HOBOTO MOKOIIHHS, K
0e3yMOBHO OLIBII IHTETPOBAHE B CUCTEMY B3a€MO/IIi 3 Cy4YaCHUMU TE€XHOJIOT1SIMH.

IHTepakTUBHI IHCTPYMEHTH MiIBULIMIN €(hEeKTUBHICTh KOMYHIKaIlii 31 CHOKHUBayeM, ajie He
BIUIMHYJIM Ha HOro piBeHb AoxoAay. Ha chorogHi ekoHOMIYHHH (paKTOp AO0XO/y HACEJEeHHS Mae
KOHIETITYaJIbHUM 1 CUJIbHUM BIUIMB Ha Cy4yacHy JIOAMHY. B ymoBax oOMmexeHOCTi BHOODY,
BUXOJISTYM 3 PIBHS JJOXO/Y, LILTbOBA ayAUTOPIs TI€T UM 1HIIOT KOMYHIKALIITHOT KaMmaHii 6e3mnoce-
PEIHBO 3aJeXaTuMe Bif IOro Kpurepito. IIpumycTrMo, 1m0 KOMyHiKaliifHa KammaHis Oyina
noOy0BaHa 11eajbHO, a TAKOXK KaHaJl KOMYHIKAIlll — IHTepaKTUBHA B3a€EMO/IIS 31 CIIOKHBAYEM —
NpaBUJIbHO 1 epeKTHBHO JoHIC iH(OopMaIlliio 10 ciokuBaya. YyoBo moOyjoBaHa MAPKETHHIOBA
KaMIaHis MO)K€ MiJBUILMTH 3allIKaBJIEHICTh CHOXHMBaya 10 OpeHAy, NMPUBEPHYTH yBary M
CIIOHYKaTH Horo 1o Aii — mokynku. OpHak Xo4y OW SKUM MOTEHIiHO Oa’kaHuM OyB TOBap 4M
MOCITyTa, CIIO’KMBAY HacaMIlepe] CTUPATUMEThCS Ha CBil pIBEHB JJOXOTY, CBOIO MOXKJIMBICTD CTaTH
«KITIEHTOM». ["amMaHeIb MoKy 3aBXK/IH1 OyB 1 OyJ1e 30cepeKEeHUI Ha 3pYyUHILINX 1 BaXITUBIIIMX
MOKYyTIKax MepIioi HeoOX1THOCTI. 3aBlIaHHs BCIX PUTEHJIepiB HA CHOTOJHI MOJSrae B MOOYAOBI
HalleeKTHBHIIIO! KOMYHIKAI[IIHOI KaMITaHii /15l HOTPAIUISHHA B «HEOOX1IHY 30HY NOTped» CBOTO
CMOXXMBAYa, 3a BIACYTHOCTI MOJIMBOCTI BIUIMHYTH Ha PIBEHb JTOXIAHOCTI, 3aBJAHHSI MOJISTAE Y
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¢dopMyBaHHI CHIOHYKaHHsS 710 1ii BcepeauHi mokymus [1; 6]. YV Takomy pasi, IpyHTYIOUMCh Ha
o0y /T0BaHi JIOSUTLHOCTI 10 OpEH/TY, CIIO’KMBAY KyITyBaTHME TOW UM IHIIIHMIA TOBAP 1 IOCIYTY.

KonkypeHuis, 1o HOCTIHHO MOCHITIOETHCS, TPUCKOPEHUI TEXHOIOTIYHUNA PO3BHUTOK 1
coriamizamiss BeO, JOKOPIHHO 3MIHWJM IMOOYIOBY MapKETHHTOBUX cTparterii. Tpamuiivini
KaHaJIM KOMYHIKaIlil B)Ke He IPUHOCATH Oa)KaHUX Pe3yJIbTaTiB, 1 Aefani OUIbIIOro MOMHUPEeHHS
Ha0yBalOTh HOBI IHTEPAKTUBHI MAPKETHHTOB1 TaKTHKH. Lle# croci6 komyHikallii Mae He TUTbKH
JBOCTOPOHHIO M0 HAa TPOAABIIS 1 MOKYIIIS, a W JONOMAarae 3ajisiTH CIIOXHBa4a B CAMOMY
MapKETUHTOBOMY TIPOIIECi, CHOHYKAIOYM 3MIMNCHUTH KYIIBIIO W 3QUIIATH OYIb-SKHA
3BOPOTHHI 3B’ A30K JJIsl IPOJIABIIS.

BucHoBkH. BaXIuBICTh 1 aKTyaJIBHICTh JOCIHIKYBAaHOT MPOOJEMAaTHKH 3yMOBJICHA
TUM, IO CyYacHI TEHJEHIIi KOMYHIKalliHHUX pIlIeHb y PUTEII SBISAIOTH COOOI0 JBHUTYH
CY4YacHOTO TPOTpecy, a TaKOXK CTBOPIOIOTh HOBHMI MEXaHi3M B3a€MOJil MiX MpPOJaBIEM i
MOKYIIIEM, BiJIIOBIJAI0YM OCHOBHUM MPIOPUTETAaM 1 MOXKIIMBOCTSIM Cy4acHOTO CBITY, a came:

1. 3MiHA TOBEMIHKK CIIOKUBAYiB: CyYaCHHH MOKYIEIb OYIKY€ HE JIMIIEC TOBap, a U
B3a€MOJIIIO — TEPCOHAI30BaHy, €MOIIHHY Ta 1HTCPAaKTUBHY. 3aJlydeHHS 4Yepe3 TEXHOJIOTII:
IHTEpaKTUBHI €KpaHu, JonoBHEeHA peanbHicTh (AR), QR-koau, yaT-00TH Ta 1HII IHCTPYMEHTH
HiABHIYIOTh 3Ty9eHHS MOKYNIA y (i3nuHUX 1 TU()POBUX Mara3mHax.

2. Couianpni Mepexi Ta UGC (User Generated Content): OpeHIu BUKOPUCTOBYIOTh
IHTepaKTUBHI KaMIIaHii B cOIMEepex ax IJisi CTBOPCHHS KOHTEHTY IMOKYIISMH, IO MiIBHIILY€E
JOBIpY Ta BII3HABAHICTb.

3. AnamiTHKa Ta TepCOHANI3alis: iHTEpaKTHUBHI iHCTPYMEHTH Jal0Th 3MOTY 30upaTn
JlaHI MPO TOBEIIHKY KOPHCTyBaua, IO JOMOMAara€ ajanTyBaTh MapKETHUHT IIiJ] KOKHOTO
kiieaTra. OMHIKaHAJIBHUI OCBIJ: 1HTEPAKTHBHICTH 3a0e3nedye Oe3MIOBHY KOMYHIKAIII0 MK
OHJIAMH- 1 o¢IaliH-KaHaJaMH, [0 BAXJIMBO I CydacHOTro purteiiny. Emoriiiauii 38’530k 3
OpeHIoM: 3aBASKH B3a€MOJIi CHOXHMBad Kpamie 3amaMm sToBye OpeHn 1 ¢opmyerbes
[MO3UTHBHUN €MOLIIMHUI TOCBII.

Conclusions. Summarizing the above, we can conclude that the importance and
relevance of the issues under study is due to the fact that current trends in communication
solutions in retail are the engine of modern progress, and also create a new mechanism of
interaction between the seller and the buyer, meeting the main priorities and opportunities of
the modern world, namely.

1. Changing consumer behavior: a modern buyer expects not only goods, but also
interaction — personalized, emotional and interactive. Engagement through technology:
interactive screens, augmented reality (AR), QR codes, chatbots and other tools increase
customer engagement in physical and digital stores.

2. Social media and UGC (User Generated Content): brands use interactive social
media campaigns to generate customer-generated content, which increases trust and awareness.

3. Analytics and personalization: interactive tools allow you to collect data on user
behavior, which helps to adapt marketing to each client. Omnichannel experience: interactivity
provides seamless communication between online and offline channels, which is important for
modern retail. Emotional connection with the brand: through interaction, the consumer
remembers the brand better and forms a positive emotional experience.
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PO3BUTOK IT-CEKTOPA YKPAiH“H AK IIEPEAYMOBA PO3BUTKY
HUPPOBI3ALII EKOHOMIKHA

BikTopist Bacrora; Bacuab Baciora; Esneonopa JIsixno; Anacracis €roposa

Hayionanvnuti ynisepcumem «Illonmascvka nonimexmika
imeni IOpia Konopamrwokay, [lonmasa, Yxpaina

Pestome. Lughposizayis € Ki0408010 MEHOEHYIEIO 6 CYYACHIU eKOHOMIYi, KA QYHOAMEHMATbHO
mMpancghopmye 6ci cekmopu CyChinbCmea Wiaxom nioBUWeHHs eqheKmUHOCHE, CRPUAHHS THHOBAYISAM MA CMEOPEHHs.
HO8UX (hopm 3atinamocmi. B Vkpaini yeii npoyec micro nog azanuii 3 2n106anwHoio yugposor mpauncgopmayiero ma
egponeticokoro inmezpayicio. 1T-cekmop sidicpae Kmouosy poiv y yugposomy pos3gumky Yxpaiuwu, niompumyouu
EKOHOMIYHE 3DOCHIAHHS, KOHKYPEHMOCHPOMONICHICIb Md PO36UMOK Hpopmayitinoeo cycninecmea. OOHAK YKPAiHCbKA
IT-in0ycmpia cmuxaemvcs 3i 3HAUHUMU SUKIUKAMU, GKIIOUANOYU GiliHY, eKOHOMIYHY HecmabilbHiCmb, Hecmauy
MAIAHMIE, NOPYULEHHS DI3HeC-nPoYecis, sMIHU ONOOAMKYSAHHSL Ma MpyOHOW 3 penokayiero. JJociodceHo cmpykmypy
ma OuHamiKy yugpoeoi exonomiku Ykpainu, niokpecmoouu ponb nepedosux MexHON02I, MaKux, AK Wmy4Huil
inmenexm, xmapui mexnonoeii, Big Data, onoxueiin ma Inmeprnem peueil. Buceimaieno, sx yugposa mpancgopmayis
enueac Ha OizHec-Mooeni ma onepayii 6 KIOYOGUX 2ay3AX, MAKUX K CilbCbKe 20CHO0apcmeo, J02icmuka ma
supobHuymeo. 0b62060pero Jcummeso eaxcauuli 6Hecox IT-komnaniti y CHpUAHHA IHHOBAYIAM Ma AGMOMamu3ayii,
3a6e3neyenHs MidICHapoOHOi cnienpayi ma nodyoogy eKOHOMIKU, wo 0azyembcs Ha 3HanuaAx. Hessaogicaiouu na
3HUdICEHHs excnopmy IT-nociye ma 3pocmanHs KOHKypenyii 3 00Ky 6Oesneuniwiux pumkie, IT-cexmop Ykpainwu
SAMUMAEMbCA CMIUKUM Ma 2100a1bHO akmyansHum. TIpoananizogano cyuacHi menOeHyii puHKy npayi, eKI0Yaryu
HAOMUWOK cneyianicmis, 3MiHu 6 3apoOimuitl niami ma NOCUNeHHs KOHKYpeHyii, 0cobnueo 0ns ghaxieyie moroouozo
pigna. Oyineno nomimuuni OUCKYCil Wo00 NOOAMKOBUX pehopm ma NOMeHYilIHO20 6NU8Y HA 008IpY IHEecmopis i
peacum Diia.City. Tlosiea giticbkogux mexuonoziti (miltech) ma inmeepayis ceimogux menoenyiu y cghepi wmyurozo
inmenexkmy, Kibepbesneku ma XMapHoi iHpacmpykmypu O0eMOHCHPYIONb MeXHON02IUHY A0anmueHicmes YKpaiuu.
Memooonocis DevOps eudingemvca sK cmpamesiyHuti  nioxio 00 niOGUWEHHs 2HYYUKOCHI, THHO8ayill ma
KOHKYPEHMOCHPOMOICHOCII 8 KPU306UX ymoeax. Busnauerno cmpameziuni npiopumemu cmanozo possumxy IT, axumu
€ NIOMPUMAHHS 0CGIMU, NOOAMKOBA NOTTMUKA, CIUMYIIOBAHHSL IHHOBAYIL Ma MIJNCHAPOOHA CRIBNPAYSL.

Knrouogi cnoea: yugposizayis, IT-cexmop Yrpainu, yugposa exonomika, wmyunui inmenexkm (Al),
Kaopogutl deghiyum.
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DEVELOPMENT OF UKRAINE'S IT SECTOR AS A PREREQUISITE
OF ECONOMIC DIGITALIZATION

Viktoriia Vasiuta; Vasyl Vasiuta; Eleonora Liakhno; Anastasiia Yehorova

National University « Yuri Kondratyuk Poltava Polytechnic», Poltava, Ukraine

Summary. Digitalization is a key trend in the modern economy, fundamentally transforming all
sectors of society by enhancing efficiency, promoting innovation, and creating new forms of employment. In
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PosButok IT-cekTopa Ykpainu sik mepexymMoBa po3BUTKY IHU(poBizallii eKOHOMIKH

Ukraine, this process is closely linked to global digital transformation and European integration. The IT
sector plays a central role in Ukraine’s digital progress, supporting economic growth, competitiveness, and
the development of an information society. However, the Ukrainian IT industry faces significant challenges,
including war, economic instability, talent shortages, business process disruptions, tax changes, and
relocation difficulties. This article explores the structure and dynamics of Ukraine's digital economy,
emphasizing the role of advanced technologies such as artificial intelligence, cloud computing, Big Data,
blockchain, and IoT. It highlights how digital transformation impacts business models and operations across
key industries like agriculture, logistics, and manufacturing. The study also discusses the vital contribution
of IT companies in fostering innovation and automation, enabling international collaboration, and building
a knowledge-driven economy. Despite the decline in IT service exports and growing competition from safer
markets, Ukraine's IT sector remains resilient and globally relevant. The article analyzes current labor
market trends, including oversupply of specialists, salary shifts, and increased competition, particularly for
Jjunior-level professionals. It also assesses policy debates regarding tax reforms and the potential impact on
investor confidence and the Diia.City regime. The emergence of military technology (miltech) and the
integration of global trends in Al, cybersecurity, and cloud infrastructure demonstrate Ukraine's
technological adaptability. The DevOps methodology stands out as a strategic approach to enhance
flexibility, innovation, and competitiveness under crisis conditions. The article concludes by identifying
strategic priorities for sustainable IT growth, including education, taxation policy, innovation support and
international cooperation.

Key words: digitalization, Ukrainian IT sector, digital economy, artificial intelligence (Al), shortage
of specialists.
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IlocTanoBka mpodsemu. [{udposizalis — KI0OUOBa TEHIEHIIIS Cy4acCHOI €KOHOMIKH,
sIKa OXOIUTIOE BCi chepH KUTTS, TpaHCHOPMY€E TPaTUIiifHI CUCTEMH, CIpUsie €PeKTUBHOCTI,
IHHOBAIIISIM Ta CTBOPEHHIO HOBUX (opm 3aitHsATOCTI. B VKpaiHi mei mpolec € 4acTHUHOM
riobanpHOT IQPOBOI TpaHchopMarlii, o0 0COOTUBO aKTyallbHA B KOHTEKCTI €BpoOiHTErpartii.
[{udposizallis CTUMYJIIOE €eKOHOMIYHE 3POCTaHHS, KOHKYPEHTOCIIPOMOKHICTh 1 (pOpMyBaHHS
1H(OpMaLIMHOTO CYCIIJIbCTBA, /1€ 3HAHHS W TEXHOJOrIi CTalOTh OCHOBOK HOBOI LM(POBOI
exoHoMikH. [T-cdepa € kr040BOO AJ1s TUGPPOBOTO MPOTPECY.

AHaJi3 ocTaHHIX J0CaiKeHb i myOaikaniid. J[ocniKeHHM poJIi, CTaHy Ta EePCHEeKTUB
po3Butky IT-ramysi y uudpoiii Tpanchopmarllii eKoHOMIKM YKpaiHW NpHUCBSYEHI Mparli
JlemuTI'. B.,, Mapuentoka A. JI., Koxanuuka O. [1]; BacunbeBoi H. b., Hwxnauuenko f. €.,
3abonotHoi O. [2]; Kymuka I1., Tyniku H., TIporkesuya A. [3]; Xomenko I., Xomenko O. [4] Ta
THIINX.

MeTto10 focailKeHHsl € aHaji3 cTaHy po3BUTKY IT-ramy3i Ta i BIUIMBY Ha MpOLECH
1 poBizalii eKOHOMIKH Y KpaiHI.

IMocranoBka 3aBaanus. B ymoBax aipkuranizanii IT-cextop HaOyBae Bce O1IbIIOTO
3HAUEHHS y CBITOBIM €KOHOMILI. YKpaiHa € OJJHUM 13 IPOBIIHUX NocTadanbHuKIB [T-nocmyr.
[TpoTe ramy3b CTUKA€ThCSA 3 CEPHO3HMMHU BHKJIMKAMH: BilfHA, €KOHOMIYHA HECTaOlTBHICTH,
nepiuuT KaapiB, TPyJIHOILII B Ol3HEc-Mpoliecax, 3MIHM B ONOJATKyBaHHI Ta MpoOieMH 3
pernokalliero W 3amyyeHHAM KIieHTiB. Lle cTBOproe puU3MKHM Ajsi CTaOUIBHOCTI Ta PO3BUTKY
IT-chepu i Moke PU3BECTH 10 BIITOKY KaJIpiB 1 3HM)KEHHS 1HBECTULIHOT MPUBaOIUBOCTI. Y
3B’A3KY 3 UM HEOOXIJHO po3poOuTH a00 OHOBUTHU CTpATErii, sIKi CHPUATUMYTh MOAATBIIOMY
PO3BUTKY raiy3i, 0 COPUITUME PO3BUTKY Li(ppoBizalii YkpaiHu.

Buxkian ocHoBHOro martepiaiy. Lludposa ekoHoMika — 11e cucTeMa, B SKii KIIOUOBY
pOJIb BiAIrparoTh 1H(OpMalliiHI TexHoJOor1i, nudpoBi mpouecu Ta naHi. Bona 6a3zyerbcst Ha
BUKOPHUCTAHHI TaKMX TEXHOJIOTiH, SK IITYYHUH 1HTENEKT, XMapHi cepBicH, OnokueiiH, [oT,
aHamiTuka gaHuX. OCHOBHUMH eleMeHTaMH € LU@poBi miuaTdopMu, roOambHUN OOMIH
iH(popMalli€to, iHHOBAIl Ta craprand. Benuke 3HaueHHS Mae 30MpaHHSA M aHali3 BETUKUX
00cCsATIB NaHuX Ui €(PEeKTUBHOTO YIpaBIiHHA W NpuiHATTA pimens [1]. udposa exkoHoMika
3a0e3mnedye MBUAKHH TOCTYII 10 TOBApiB, MOCIYT, PUHKIB 1 pecypciB yepe3 [HTepHeT i MOO1IbHI
TEeXHOJIOTIT [2].
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udposi TexHONIOTII TpaHCPOPMYIOTH YyCi acmekTH Oi3Hecy — BiJ CTBOPEHHS
NPOAYKTY JO HWOTO NPOCYBaHHS, 3MiHIOWOYM Oi3HEC-MOJENl Ta CIOCcOOM B3aeMoOJii 3
KJIi€HTaMU, NapTHepamMu 1 jaepxaBoro. lLle 3abe3nmeuyye THYUYKiCTh, €(EKTHUBHICTH i
KJIIEHTOOPI€HTOBAHICTh KoMIaHii. HalakTuBHime nmudpoBizaiis BIPOBAIKYETHCSI B
arpapHOMY CEKTOpi, mepepoOHiil 1 XapuoBiii MPOMUCIOBOCTI, JOTICTHUIll, TPAHCIIOPTI Ta
cepi mepepobku BigxoniB. BoHa tpanchopmye Oi3HEC-MOeNl, 3MIHIOIOUH B3a€EMOJIIO 3
yciMa ydYacHHKaMH pUHKY Ta MiABUIIYIOUM €(QEKTHBHICTh MJiSIBHOCTI. 3aBIsSKU
BIIPOBA/PKEHHIO TEXHOJIOT1H MIAIPUEMCTBA OTPUMYIOTh KOHKYPEHTHI IlepeBaru, 10JaTKOBI
npuOyTKH Ta 3HWKYIOTh BUTPATH Yepe3 aBTOMATHU3ALII0 i 3MEHIICHHS MOTpedu B pyuHil
npari [3].

IT-nmianmpueMcTBa € KIIOYOBUMH YyYaCHMKAaMHU PO3BUTKY IHM(POBOI E€KOHOMIKH B
VYkpaiHi, OCKUIbKH BOHH CHPUSIIOTH 1HHOBAIISIM, TEXHOJIOTTYHOMY IPOTPECY Ta IiIBUIIECHHIO
e(peKTUBHOCTI B pi3HUX Tamy3sx. Lli migmpumeMcTBa aBTOMATHU3YIOTh MPOLECH, 3HUKYIOTH
BUTpPATH Ta 30UIBLIYIOTh NPOAYKTHBHICTb, a TaKOX MiATPUMYIOTh TIyo0anizamio Ta
MiKHapoAHy criBrparto yepes [arepuer. Ludposa tpanchopmariisi, 1o 0XOIUIIOE BCi aCTIEKTH
€KOHOMIKH, CTBOPIOE HOB1 O13HEC-MOJIEIIi Ta MOKIIMBOCTI JIJISl PO3BUTKY JIIOJICHKOTO KaIliTaity,
30KpeMa 4yepe3 HaBYaHHS Ta PO3BUTOK KBali(piKOBaHUX KajpiB sl H(POBOI €KOHOMIKH.
Bei mi dakropu crnpusioTe (OpMyBaHHIO I1HHOBALIMHOTO U KOHKYPEHTOCIPOMOKHOTO
€KOHOMIYHOTO cepepoBuia [1].

Hapasi IT-inayctpis YkpaiHu [eMOHCTPYE BHCOKY CTIHKICTh Ta 3HAYHY pPOJb Y
rno0anbHii  €KOHOMIIl, TONPU BUKJIMKA BIHHM, EKOHOMIYHOI HeCcTaOUIBHOCTI Ta
BHYTpimHiX mpobnem [4]. o 2022 poky cmocrepiraigocss cTabinbHe 3pOCTaHHA,
a excnopT IT-mocayr caraB 3nayHux oOcsriB. ChOrofHi rajay3b CTHKAETHCS 3 HOBUMH
BUKJIMKAMH, 30KpeMa 30epeKeHHSM JIIOACHKOIO KaliTaqy Ta HiJBULIEHHSAM BUMOT
no kBamidikamii ¢axiBmiB, OO € KPUTHIHO BAXKJIUBUM JJIsA i1 TOMAJIBIIOTO
po3BuTKy [5]. Cekrtop CcTHKaeTbcs 3 KaapoBUM JedilUTOM, TPYIHOIIAMU B
Oi3Hec-mpoliecax 1 HOBMMH IMOJATKOBUMHM HaBaHTAKEHHSMH, LI0 3arpoXXylTh HOro
cTabinpHOCTI [4].

2024 pik craB HenpoctuM i IT-chepu B VYkpaini Ta CBITI, NHOEIHABIIN
HOBI MOXJIMBOCTI 3 BUKJIMKAMM, SIKI CTaJl TECTOM Ha CTIMKiCTh ramysi. Crnoctepiraerbcs
cnaj noxoniB B ykpaincekomy IT-cexktopi — ekcnopt IT-mocnyr 3a 9 mics1iB 3HU3UBCS Ha
5% y nopiBHsHHI 3 2023 pokom, a yactka rany3i y BBII ckopotunacs no 4,4%. OcHoBHI
NPUYMHU MaJIHHSA — CKOPOUYEHHS 1HO3EMHHUX 3aMOBJIEHb 1 Mirpailis koMmnasiii. Hezpaxaroun
Ha 1e, [T 3anumaerbcs oxaHi€r0 3 HaWnmpuOyTKOBIIMX ramysei, 3adesneuyroun 38%
ekcropTy nociayr Ykpainu [5]. OcHoBHi Bukiauku Ta TpeHau IT-ramysi y 2024 poui
IIpEJICTaBICHO Ha puc. 1.

Vkpaincbki  IT-xkoMmaHii  KOPUCTYIOTbCS ~ TOMMTOM  3aBISKM  BUTIIHOMY
CIIBB1IHOILIEHHIO I[IHU Ta SIKOCTI, ajie yepe3 BIiHY 3MYIlIEH1 KOHKYPYBaTH 3 0e3NeYHI MU
KpaiHaMM, OCKUJIbKM HE BCl 1HO3EMHI 3aMOBHHMKH TOTOBI pu3uKyBaTH. OOMEXeHHs Ha
BUI3 (axiBLIB 1 TPYAHOIIl 3 pEJIOKalli€l0 YCKIAAHIOITh POOOTYy 3 MIKHApOAHUMHU
KJIIEHTaMHU, OCOOJIMBO ISl CHEIiaJbHOCTeH, sKi MOTpeOyroTh (i3U4HOi MpUCyTHOCTI. s
BUPIIIEHHS WX MpoOJieM KOMITaHii CTBOPIOIOThH 3MilllaHl KOMaHIU 3 (axiBISIMH 3 1HIIHUX
KpaiH [6].

B IT-cdepi VYkpainu crnocrepiraerbcsi HaJIUMIOK (axiBIiB, L0 CHPUYUHEHO
CKOPOYEHHSIM TMPOEKTIB 1 3yNMMHKOI HaliMy uepe3 eKOHOMiuHi TpyaHouii. Ile cTBoproe
BHCOKY KOHKYPEHIIi10, YCKJIQHIOIOYHY TIpalleBIaITyBaHHS 15 Junior-creniasicTiB, TOAl K
Senior-gaxiBmi MOTOJKYIOTHCS Ha HIKYI 3apruiatd. MeJiaHHa 3apriata  auTiBIs
sHm3miacs Ha 1,7% i cranouth $ 2590, xoua y nepiuiii monoBuHi 2024 poky JUist AeSIKUX
crneniaiicTi, 30kpeMa DevOps, noxia Tpoxu 3pic. HaiiBuii 3apniat Oyiau B IpOIyKTOBUX
KOMIIaH1X, HAWHM)K4Yl — B @yTCOPCUHTOBHUX.
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Pucynok 1. OcHoBHi Bukiuku i Tpenau [T-ranysi Ykpainu y 2024 poui

OOroBopeHHs 3MiH 70 MOAATKOBOTO 3aKOHOIABCTBA, 30KpeMa 3a00pPOHU CIIPOIICHOT
cuctemu omnofatkyBaHHs g [T-¢axiBiiB, ynmpoBapKeHHS YM MiABUIIECHHS BiHCHKOBOTO
300py, BUKIIMKAJIO 3aHETIOKOEHHS B rany3i. [Iposinni IT-00’eqHaHHS BUCTYITWIIA IPOTH TAKUX
3MiH, BKa3yl4M Ha 3arpo3y sl CTaOlIbHOCTI, IOBIpH 1HBECTOPIB i iICHYBaHHSI IPAaBOBOTO
pexumy ig.City. 3MIHU MOXYTb COPUYMHUTH BIATIK KOMIIaHIHM 32 KOPJIOH, BTPATy 1HBECTULIIN
1 MagiHHs KOHKYpPEHTOCHPOMOXKHOCTI Ykpainu [6]. Lle crane cyTTeBoro mpobGiemMoro s
VYkpainu, 1mo Oyze raibMyBaTH pO3BUTOK LU POBI3allii EKOHOMIKH.

ITin yac moBHOMacmiTaOHOI BiffHM VYKpaiHa cTajga LIEHTPOM PO3BUTKY BIHCHKOBHX
TEXHOJIOT1H: 3’ aBuiucs Tucsdi miltech-crapranis, ki CTBOPIOIOTH O€3M1IOTHUKH, KIOEP3aXUCT,
pOOOTH30BaHI CHUCTEMHU Ta aHaIITH4HI 1HCTpyMeHTH. Miltech 006’e¢anaB IT, Hayky Ta
1HXEHEepII0, 3MILHIOIOYH 000POHO3JaTHICTh KpaiHU Ta MiJBUIIYIOUM MIXKHAPOJIHUNA aBTOPUTET
ykpaincekoro IT. Xoua iHBecTHIlil MOKH 0OMEXeHi, eKCIIEPTH BBaXKAIOTh, IO IS TATy3b Mae
MOTEHII1aJ CTaTH CUMBOJIOM TEXHOJIOTIYHOI CHUJIM Y KpaiHHU.

VkpaiHa akTMBHO IPOCYBA€THCS MO CBITOBUX TEXHOJOTIYHUX TPEHAAX: PO3BHBAE
MTY4YHUN 1HTENEKT, Big Data, xmapHi TexHomorii Ta kibepOe3neky. Al-pileHHs 3aCTOCOBYIOTh
y 6i3Heci Ta BIHCBKOBHX po3poOKax, 30KpeMa Julsd aHaji3y JaHuX 13 JIpOoHIB. YKpaiHa 3aiimae
npyre miciie B LICE 3a kinpkicTio Al-kommaniii. XmMapHi CepBICH T03BOJIAIOTH MiABUIIUTH
edeKTUBHICTD 1 O6e3neky O6i3Hecy, a monuT Ha DevOps-(axiBIliB i3 BIAMOBIAHUMHU 3HAHHIMU
3poctae. Kibep6esreka — KIIF04OBUI HAMpsM, 0COOJIUBO Y BIHCHKOBOMY KOHTEKCTI.

YacTHa YKpaiHCHKUX aWTIBLIB 3MiHIOE croemianpHicTh y wMexax IT, o6
MPUCTOCYBATUCH J0 PUHKY. 3a JIaHUMHU ONUTYyBaHHs, 24% Bike 3MiHIOBaNU ¢ax, a DevOps —
oJlHa 3 HaumomymspHimmMx cdep s nepexony. Haituactime no DevOps npuxonsats i3
CHCTEMHOI'0 a/IMiHICTpYBaHHS, TeXMIATPUMKH, aHAITUKU B/ Ta po3podku. Ilpu npomy cami
DevOps-iHxkeHepu He 4acTo 3MIHIOIOTH crieniaiizanito — auie 17%, nepeBakHo mepexonsayu
y Software Engineering.

OTxe, He3BaKalOUM Ha BUKIUKU, yKpaiHCbkuil IT-pHMHOK N€MOHCTpye 31aTHICTh
ajanTyBaTucsi Ta po3BuBaTHCA. OJIHUM 13 OCHOBHUX (DaKTOpIB LIOTO € BIPOBAKECHHS
CyY4acCHMX TIIXOMIB, TakuX, sk DevOps, 10 103BOJSIOTH IMABUIIUTH €()EKTUBHICTH 1
MIBUJIKO pearyBaTd Ha 3MiHM, 3QJIMIIAIOYUCh KOHKYPEHTOCHPOMOXHHUMH. [HTerparis
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DevOps-MeTononorii miakpecioe, mo yKpaiHcbkuil IT-cekTop He uine BUXKUBAE, a i CTBOPIOE
YMOBH JIJIs1 IHHOBAIIHHOTO MPOPHBY, 110 BU3HAYaTUME HOro MaiOyTHe y 2025 porri Ta Hagadi [6].

BucnoBku. IT-iHgycTpis YkpalHu 3aMIIAETbCS OJHICI0 3 HAaWIUHAMIYHININX 1
HAWIEPCIIeKTUBHINIMX Taly3eldl EKOHOMIKH, sKa pOOUTh BaroMHii BHECOK Y PO3BHTOK
mudposizamii exkoHoMmikd. [lompu 3HAYHI JAOCSATHEHHS, CEKTOP CTHKA€ETHCS 3 CEPHO3ZHUMHU
BUKJIMKaMH: BOEHHUW CTaH, HecTadya KBali(piKOBaHMX KajpiB, 3MIiHH B OIOJATKyBaHHI,
npo0JIeMHU 3 PETIOKAITIEI0 Ta 3aTy4YCHHSIM 1HBECTHUIliH. 3a0e3meueHHs CTIHKOro po3BUTKY IT-
IHIYCTpii mOoTpedy€e KOMIUIEKCHOTO MIIX0/y, 10 BKJIFOYAE: MIATPUMAHHSA OCBITHIX IHIIIATHB
JUIs TIATOTOBKM KaJpiB; CTBOPEHHS CHPUATIMBOIO MOJATKOBOTO U  PEryJISTOPHOTO
CEPE/IOBUINA; CTUMYJIIOBAHHS 1HHOBAIlIKA 1 PO3BUTKY HUQPOBOI iHGHPACTPYKTYPH; 3MIITHCHHS
MDKHApOAHOTO CiBpoOiTHULITBA. CTpaTeriuyHuM 3aBIaHHAM JIEPKABH Ma€ cTaTH (HOpMyBaHHS
MOITHKY TU(PpoBOI TpaHchopMallii, OpiEHTOBAHOT HA KOHKYPEHTOCTIPOMOXKHICTh YKpaiHu Ha
I00ATbHOMY PUHKY 1H(GOpPMAIIHHUX TEXHOJIOTiIA. 3a YMOBH €()EeKTHBHOTO pearyBaHHS Ha
BUKIIMKH, YKpaiHChbKuil IT-cexTop Mae BCl IaHCH He JIMIIE 30epertTy Mo3ullii, ajne i MOCHIUTH
PO y CBITOBIH IIU(PPOBIH EKOHOMIII.

Conclusions. Ukraine's IT industry remains one of the most dynamic and promising
sectors of the national economy, making a significant contribution to the development of
digitalization. Despite substantial achievements, the sector faces serious challenges such as
martial law, a shortage of qualified professionals, changes in taxation, relocation issues, and
difficulties in attracting investments. Ensuring the sustainable development of the IT industry
requires a comprehensive approach, including: support for educational initiatives aimed at
workforce training; the creation of a favorable tax and regulatory environment; the promotion
of innovation and development of digital infrastructure; and the strengthening of international
cooperation. A strategic task for the state is to shape a digital transformation policy focused on
enhancing Ukraine’s competitiveness in the global information technology market. With
effective responses to current challenges, Ukraine’s IT sector has every chance not only to
maintain its position but also to strengthen its role in the global digital economy.
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KOPEJISIIA TUIIOJOI' JEPKABHOI HOJITUKU TA
JAEPKABHOI'O PEI'YJIFOBAHHSA

Terssna ApOy3oBa

binoyepxiscokut nayionanvuuu acpapuuti ynisepcumem, bina [{epxea, Yxpaina

Pestome. Ilpucsesuero 00CniodHcenHo munonozii 0epaicasHoi noaimuxy i 0OIPYHMYBAHHIO 83AEMO38 A3KY
MIdC MUNom i uooM yps00680i NOIMUKYU MA OePHCABHUM Pe2YyTIO8AHHAM. Y3az2anvHeHo OCHOGHI Kpumepii, 3d
AKUMYU KIACUDIKYIOMb MURY A HANPAMU 0EePACAGHOL NOTIMUKYU — 34 MACUMAbdamu, cnpamosanicmio, cgepamu
peanizayii, 3MICMOM, XApPAKmMepoMm 6HIUBY, YACOBUMU PAMKAMU, XPOHOIOLIYHOIO O3HAKOIO, YIHHICHOIO
opienmayiero, cmuiem po3e SI3aHHs CYCRIIbHUX NPoOIieM Ma 63AEMOBIOHOCUH A2eHMi6 NOIMUYHOL OIIbHOCHI,
OpeaHoM 61a0U, Wo PopMye uu peanizye 0epiHcashy NOTIMUKY, Mexanizmom ii nowupenns. Bemanoeneno, wo 6uo
0epaHCcasHoi NoaimuKu 8i0n06i0ac HAnNpamy O0epAHCABHO20 pecyNio8anHs. 3a3HayeHo, wo OKpeMi pPIi3HO8UOU
0epaoHcagnol NONIMUKY 30 PIHUMU KAACUDIKAYTTHUMY  O3HAKAMU MOJCYMb YACMKOBO NEPEMUHAMUC md
noeonysamucsi, opmyiouu 6ionoeioni mixcu. OOIPYHMOBAHO, WO MUNONO2IS OePAHCABHOL NONIMUKU OONOMA2AE
ypaoam eghekmusHiute Kepygamu Kpainoi, a 2pomadanam — Kpawe poymimu 0ii e1adu. Bcmarnogneno, ujo eniug
0epocasHol NOMIMUKY HA AKICb 0epAHCABHO20 pe2yNO8aAHH OeMOHCMPYIOMb MAKi acneKmu: Yimkicmes ma
CUCMeMHICMb  De2yl08aAHHs, ONMUMI3AYIsL pPecypcis, SHYYKICmb y peacy8aHHi HA GUKIUKU, NIOSUUYEHHS
npozopocmi ma nio3gimuHocmi, egekmusHicmos KOMYHIKayii. Y3aeanvHeno HauiOinbwi ycniwni munu i 6uou
peanizoeanol 0epocasHol noaimuku 8 mypOyieHmHI nepioou po3eUmKy ekoHoMmik ceimy. Ilpedcmasnero
XPOHOIO02I10 8MINEHHST OCHOBHUX MUNI6 I 8UOI8 0epIHCasHOI NOMIMUKY 8 iCMOpIl cOYIaNbHO-eKOHOMIYHO20 Ma
noAIMU4Ho20 po3gumkKy Ykpainu. 3a3naueno, wjo HA2anbHUMU BUKIUKAMU, 3 AKUMU CIIUKHYIUCA HUHI eKOHOMIKU
€8IM0B8020 20cnodapcmea i, 30kpema Ykpaina, € ekonociumi, yugposizayiiini, 6e3nexosi. 3anpononoeano cyuacHi
C8IMOGI NONIMUYHI MpeHou, AKi CHPAGIAIoOMb GNJIUE HA Peanizayiio 0epicaeHo20 peynlo8ants 6 Yxpaiui.
3pobneno 6uUcHOBOK, WO 3a NE6HO20 YHIBEPCANbHO20 HAOOPY IHCMPYMEHMIE pecyi06anHHA NONIMUK mae oymu
Kpeamopom 3 HAYKOSUM NIOX000M iX NOECOHAHHSA MaA NOWYKY HOBUX, adbu GiOHaumu Npasuivbie 0epICca8HO-
noaimuyuHe piulerHs 1 nPOOeMOHCIPY8AmMU CYCRIIbCHIEY C8010 NPOpecitiHicmb, nAaMmpiomuyHicmy, 0i€30amHicme,
nepexkoHamu 1020 008ipamu i nPAMyeamu 3a co601, abu 00csAeMU MAKCUMATLHO20 CIYNEHs Pele8AHMHOCII.

Kniwouosi cnosa: Oepoicasna nonimuka, Oepoicasne pecynr08anHA, MUNOLOZIA, MUNU  O0EPIHCABHOT
ROAIMUKU, 8UOU 0ePIHCABHOT NOATMUKY, NOTIMUYHI PILUEHHS, BUKTUKU, KOPeLaYis.
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CORRELATION OF TYPOLOGY OF STATE POLICY TYPOLOGY
AND STATE REGULATION
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Summary. The article deals with the study of state policy typology and the justification of the relationship
between the type and the kind of government policy and state regulation. The main criteria by which types and
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directions of state policy are classified are summarized here — by scale, direction, spheres of implementation,
content, nature of influence, time frame, chronological feature, value orientation, style of solving social problems
and relationships between agents of political activity, the body of power that forms or implements state policy, the
mechanism of its dissemination. It is established that the kind of state policy corresponds to the direction of state
regulation. It is noted that individual varieties of state policy according to different classification features can
partially overlap and combine, forming appropriate mixes. It is substantiated that the typology of state policy helps
governments to manage the country more successfully and citizens better understand the actions of the authorities.
It has been established that the impact of state policy on the quality of state regulation is demonstrated by the
following aspects: clarity and systematicity of regulation, optimization of resources, flexibility in responding to
challenges, increasing transparency and accountability, and communication efficiency. The most successful types
and kinds of implemented state policy in turbulent periods of development of world economies are summarized.
The chronology of the main types and kinds of implementations of state policy in the history of socio-economic
and political development of Ukraine is presented. It is noted that the urgent challenges faced by the economies
of the world economy and, in particular, Ukraine, are environmental, digitalization and security. Modern world
political trends that influence the implementation of state regulation in Ukraine are proposed. It is concluded that
with a certain universal set of regulatory instruments, a policymaker must be a creator with a scientific approach
to combining them and searching for new ones to find the right state-political solution and demonstrate his
professionalism to the society, his patriotism, ability to act, convince the society to trust and follow him to achieve
the maximum degree of relevance.

Key words: state policy, state regulation, typology, types of state policy, kinds of state policy, directions
of state regulation, political decisions, challenges, correlation.
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IMocTanoBka mnpodiaemu. Tumonoris — e TOMMPEHUH METOJOJIOTIYHUI piBEHBb
ni3HaHHA. J[OCHiPKeHHsT THIOJIOTIi Aep)KaBHOI MOJITUKH € Ba)KJIMBHM, OCKIJIBKH JO3BOJISIE 1
CHCTEMAaTH3yBaTH 3HAHHSA, ajpke Kiacu(ikamiiiHi O3HAKM TOJNITUKHA JONOMAararTh YiTKO
PO3MEKYBATH IXHI 0COOIMBOCTI, L1JIi Ta METOIU peai3allil; BUSBUTH 3aKOHOMIPHOCTI — aHaI3
TUIIB TMOJITHKH JONOMAarae 3po3yMITH 3arajibHi TEHJIEHII, (aKkTOpH BIUIUBY Ta MOXIIUBI
HACJTIAKWA NMPUHHATUX PillleHb; MMOPIBHIOBATH Ta OILIHIOBATH €(EKTUBHICTH, OO THUITOJIOTI3aIlisg
JIa€ 3MOT'Y 31CTaBJISITH MOJIITUKY PI3HUX KpaiH abo 1epioiiB, BU3HAYaTH HalKpallll IPaKTHKH Ta
BUSIBJSITU HEOJIIKM; MPOTHO3YBATHU HACIIAKHM, OCKUIBKM PO3YMIHHS THUIOJOrii Joromarae
MOJICITIOBATH MOXKJIUBI PE3yJIbTaTH BIIPOBAPKEHHS TE€BHOI TMOJITHKA B KOHKPETHOMY
COL1aTbHO-€KOHOMIYHOMY YU MOJIITAMHOMY KOHTEKCTI; CIIPUSATH BAOCKOHAJIECHHIO JI€P>KaBHOTO
peryiroBaHHs, aJ)Ke aHali3 TUIIIB MOJIITUKU J03BOJISE ypsiiaM 1 JocHiAHUKaM (OopMyJItoBaTH
OubII e(eKTUBHIII CTpaTerii Ta KOPUIYBAaTH HUHIIIHI MiAXOJM; MOJETIIyBaTH NPUHHATTA
pilieHb — kiacu@ikaiis MOJITUK JONoMarae IMOJITHKaM, YNPaBIIHISM Ta TI'POMaJICbKOCTI
Kpallle OpIEHTYBAaTHCS B CKJIAJHHMX CYCHUIBHMX Ipolecax. TakuM YUHOM, JOCIIJKEHHS
TUIOJIOT] epKaBHOI MOMITUKU y B3a€EMO3B’SI3KY 3 JIEPKABHUM PETYJIIOBAaHHSIM € aKTyaJIbHUM,
CHpUSIIOUYM OLIBII palllOHAIBHOMY, HAayKOBO-OOTPYHTOBAHOMY MiJIXOAy N0 (OpMYyBaHHS Ta
peaizanii NOMITUYHUX PIIIEHb.

AHaJi3 ocTaHHIX JocaiTKeHb i myOaikamiii. 3akopJOHHI nocuigHuKu: B. Akcrelin,
Jx. bnatrep [8], E.E. bopamen, E.P. Baiininr [3], . JI. Beiimep [3], @. BirtmanH,
JI. X. T'pinGepr, M. I'ypnarn, . Emnep, M. Kpykoschka, M. JlakoBchka, P. Jlinamep,
M. Manpnenni [11], JI. Mikyna, JI. Iloptmans [8], @. Paycic [8], P. A. Posendensa [2], @. Por
Ta 1H.; ¥ BITUM3HAHI BUYeH], 30kpema, T. M. bpyc [10], O. 1. KimieBuu [6], }O. B. KoBbacrox [6],
O. L. Kprokos [12],  3.II. Konoxoma [16],  C. B. Maiictpo [12],  O. B. HoBakosa [13],
H. I1. ITammmna [13], B. B. Pesnikos, I'.JI. Pa6ues, O. M. Pynik [10], B. B. Teptuuxa [6]
3po0MIM MacIITaOHUNA BHECOK y JOCHIDKEHHS 3MICTy M THUMOJNOT{ Jep)kaBHOI MOJITUKU Ta
MIPOIIECY JACP)KABHOTO PETYIIOBAHHS CYCIUIBHOI JKUTTEMISITBHOCTI. [IpoTe mompu Tiamnboky
JieTaji3alliio Npy BUBYCHHI 3a3HaU€HHUX NMUTaHb, aCTIEKTH KOPEJALil TUILY Iep>KaBHOI MOMITUKA
W JepaBHOTO PEryJIOBaHHSA HE 3HAMIIIM CBOrO IIMPOKOro BimoOpaxeHHs. Bupaerbcs 3a
JIOLITbHE y3arajJbHUTH W YHOPSAKYBATH THUIOJOTIYHY NPHUPONY AEp>KaBHOI MOJITUKM B ii
3B’SI3KY 3 PETYJIIOI0Y0I0 QYHKIIEIO TePIKABH.
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MeTo10 AOCTiIXKEHHs] € BHBUCHHS B3a€EMO3B’SI3KY MK THUIIOM 1 BHAOM YpSIOBOI
HOJIITUKH Ta I€P’KaBHUM PETYJIIOBAaHHSM.

IMocranoBka 3aBaanHs. Y nporieci aHamizy copMyIbOBaHO TaKi 3aBJaHHS: y3aralbHUTH
Ta CHCTEMAaTHU3yBaTH KIIOUOBI KpUTepli Kiracu(ikailii TUIIB Ta HAMIPSAMIB JIEPKABHO1 MOJITHKH
i1 B3a€MO3B’SI3KM MK HUMH;, TIPEJCTAaBUTH apTryMEHTH JJIsl OOIPYHTYBAaHHS BIUIMBY THIIOJIOTI]
JIepKaBHOT MOMITUKU Ha AKICTh JAEP>KaBHOT'O PETYJIIOBAHHS.

HaykoBi meroau aHamizy, CHHTE3y, y3arajJbHEHHS, aHAJOTil, CUCTEMHOTO IiJX01y
BUKOPUCTAHO JUIsl BUPIILICHHS TIOCTABICHUX 3aBJIaHb.

BukJjaa ocHoBHOro Matepiasry. Hacammepe BopsiiKyeMo OCHOBHI KaTeropii, SKUMU
HOCITYTOBYBaTUMEMOCS B MPOLECT JOCTIKeHH. [lepKaBHe yIpaBiIiHHA — 1€ IPOLIEC BILUIUBY
pi3HOTO PIBHA OPraHiB IEpXKaBHOI BJIAJAM HA CYCIIbHI 00’ €KTH. a0 3a0€3MeUnTH i BUILCHHS
e(eKTHBHOCTI # pe3ymbTaTHBHOCTI ix mismbHocTi [1, c. 122, 153, 162]. Moro oxpemoro
(GYHKLI€IO € Jep)KaBHE PEryJIOBaHHS — CBiJIOMa aKTHBHICTH JIE€p)KaBH IIOAO BIUIMBY Ha
€KOHOMIYHI, COIliaJIbHI, MMOJITHYHI Ta 1HIII MPOLIECH B KpaiHi NIITXOM IPUHUHATTS HOPMATHBHO-
NPaBOBHUX aKTiB, yIIPOBA/PKEHHS iIHCTPYMEHTIB eKOHOMIUHUX MEXaHi3MiB, aJIMiHICTPaTUBHOTO
YOPaBIiHHSA Ta KOHTPOJIO. 3MICT JepKaBHOI MOJITHUKU € HAMpSAMOM il (YU yTpUMaHHS Bif
HUX) 3 BU3HAYCHHS CYKYITHOCTI HOJITHYHHUX CTPATETiH, MPOrpaM i 3aX0iB, CIPSIMOBAHUX HA
JIOCATHEHHS MEeBHUX LiJeH, po3B’s3aHHSA KOHKPETHHUX NMpoOJieM Ta 3ajJad y pi3HUX cdepax
JISUTBHOCTI JIEP’KaBH, BKIIFOYAI0UM €KOHOMIKY, COI[IalTbHUI 3aXHCT, OCBITY, OXOPOHY 310pOB’,
€KOJIOTito, Oe3MeKy, 30BHIIIHI BIIHOCMHH Ta 1HIII aCleKTH KUTTS CycHiabcTBa [2, ¢. 8—11].
ToOTo peryoBaHHS € IHCTPYMEHTOM peati3allii MOMITHKH: AepKaBHA MOJITHKA — CTpaTeris (1o
noTpiOHO 3pOOUTH), a JIep:KaBHE PETyNIOBaHHS — MEXaHi3M (K e 3pooutn). SKio aep:kaBHa
MOJTITHKA BU3HAYAE CTPATETiYHI LTI Ta HAIIPSIMHU PO3BUTKY KPaiHH, TO Jep)KaBHE PEeTyIIOBaHHS
€ MEXaH13MOM IXHbOT'0 IPAKTUYHOT'O BTUICHHS, OCKUIbKH 06€3 €)eKTUBHOT'O PETYIIOBAaHHS HABITh
HAMKpal MOJNITHYHI IHIIIATUBH MOXYTh 3aJMIIATUCSA JUIIe jaekimapamismu. [lomiTika
JepKaBH — 1€ OJJHOYACHO MUCTELITBO, KpaToBe pemecio 1 Hayka [3, c. 62].

Tunosoris € MeTo0oM HayKoBOi1 Kiacuikallli, ynopsJIKyBaHHs ¥ cucTeMaTu3auii 3
BUKOPUCTaHHSAM TEOPETUYHUX MOfeNe (TUMIB), BIAMOBITHO 1O SKHX BCTaHOBIIIOIOTHCS
HallBaXJIMBIilI (QYHKIIOHAJIBbHI Ta CTPYKTYpPHI BJIACTUBOCTI AOCIIIKYyBaHUX 00’€KTiB [4, C.
638] 3 dikcariero CyTTEBUX 3B’SI3KIB MK HUMHU, SIBUIIAMHU Ta mpoiiecamu [5, ¢. 6]. Tumomnoris
JIEp>KaBHOI MOJITUKH — 1€ cucTeMa Kiacuikalii pi3sHUX TUIIIB Ta BUJIB JEpKaBHOI JISIIbHOCTI
3a 0araTOMaHITHMMHU O3HaKaMH [6, c. 51], cnpssiMOBaHOi HAa JOCATHEHHS NEBHHUX COLIAIBHO-
€KOHOMIYHUX Ta MOJITUYHHUX I[IeH. L[ KoHIen s 103BoJiss€ BUOKPEMUTH PI3HI MIAX0AU U
CTpaTerii, SIKUMH KOPHCTY€ThCS JepkaBa JJs BUPILIEHHS NUTaHb B YyCIX cdepax KHUTTA
cycninberBa. Taki THIOJIOTiT MOXYTh OyTH BUKOPUCTaHI JJIS aHadi3y Jep)KaBHUX 3aXO/IiB,
OLIIHIOBAaHHS 1X €()eKTUBHOCTI Ta pO3pOOJICHHS HOBUX CTpATEriil.

YacTo B siTepaTypi TEPMiHU «TUIN», KBUINY, «HAMPSIMHU» BUKOPUCTOBYIOTHCS a0 SIK
cUHOHIMH [7, c. 431], ab0 HEeMae YITKOTO PO3MEKYBaHHS LIUX MOHATH [0, c. 52]. Mixk HUMH €
BIJIMIHM 1 BBa)Ka€EMO 3a MOTPiOHE MPEJCTaBUTH TIIyMaueHHs JaHUX KaTeropii BIAMOBIIHO 10
00’eKTa TOCH1KeHHs. THI — 11e mupIIa KaTeropis, o OXOIUTIOE 3arajibH1 XapaKTePUCTUKH Ta
NPUHIUIN AeP>KaBHOI MOJITHKH U, BIAMOBIIHO, TUIIOJIOTiS 0a3y€ThCS HA OCHOBHUX KPUTEPIX,
AK1 BH3HAYAIOTh 3arajbHy JIOTIKY HOJITHYHUX pilIleHb, (yHIaMEHTalbHI MIAXOAHU, SIKi
BUKOPUCTOBYE Jep)kaBa Yy CBOid momiTuii. Bujg— KoHKpeTH3alis THIy, TOOTO OibII
JeTalli30BaHUN TOJUT JIep’KaBHOI TMOJITUKM 3a HampsiMamMu abo cdepamu peamizaiii. Sk
METOJOJIOTIYHUM piBEHb Mi3HAHHSA, THIIOJOTIS CIpUSE TEpexoly BiJ 3arajJbHOro Ta
abCTpaKTHOrO aHaji3y 00’ €KTa 0 oro KOHKPETHOI O A0CHiKeHHs. BoHa cityrye npoMi>kHOIO
JAHKOIO MK EMIIIPUYHOI0 KJIacH(DIKAIlI€I0 Ta TEOPETUYHOI KOHIIEMIIIEIO W JIEKUTh B OCHOBI
MOIIIYKY BIATOBITHOT MO/IENI Aep KaBHOI MONITUKH [8, c. 806].

OTxe, TUIIOJIOTIA JIep>KaBHOI MOJIITUKU JT03BOJISE KIacu(piKyBaTH MOMITUYHI PIIICHHS,
3aX0JIM 1 CTpaTerii Iep>KaBy 3a MEBHUMH KPUTEPISIMU Ta JI0TIOMarae aHajaizyBaTH 0COOJIUBOCTI
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JIEPIKABHOTO PETYIIFOBAHHS, PO3YMITH HOTO IPIOPUTETH Ta MEXaHI3MH BILTUBY Ha CYCIIBCTBO.
Bigrak oueBMIHO, IO BHJ JCpPKABHOI TOJITHKH BIJIMOBIae HANpsMy JIEpKaBHOTO
perymoBaHHs. JloCHiTuBIIM YHMCICHHI HAYKOBI Npali 3 NUTaHb Kiacugikamii THUMIB Ta
HaIpsIMIB JIepKaBHOT MOJIITUKH, y3aralbHUIMO OCHOBHI KpUTepii ii TUIIOJIOT1I:

-3a wmacmradamMu (TepUTOPIAIBHUM OXOIUICHHSIM) MpoOjeM, sKi MamTh OyTH
po3B’sizaHi [6, c.52] (3a piBHsAMH ¢opMyBaHHS Ta peamzamii [9, c.66]): riaobanbpHa,
MIXHapO/IHA, HAI[lOHATbHA (3araTbHOJICP)KABHA), PETiIOHAIbHA, MiCIIEBa (JIOKAIbHA);

-3a copsaMmoBaHicTiO [9, c. 65] (3 ypaxyBaHHSAM Jep)KaBHUX KOPJOHIB [6, c. 52]):

BHYTPIIIHS 1 30BHILIHS,

ExoHOMI9HA DIOMITHEA — COPAMOEAHA HA ComianeHa DOMTHED — 3aX00H JI1
PETYIOEAHHA EKOHOMIKH JepiEaEH 3abesnedeHHA JodpodyTy TpoMaTIH
- MOJATEOEA Ta OHTHETHA MOTITHEA; - MOMTHEA ¥ cfiepl 0XopoHH 2I0D0E 1,
- TPOIIOEC-KPEIHTHA MOMITHEA; - OCEITHA IIOMITHEA;
- MiITPHMEA MATOT0 TA cepegHEoTo Gizrecy; | [*® | - comianenni saxucT i nenciine :afesneTeHms;
- IHBECTHITIHHA O THES; - DopoTeda = DITHICTEO 1 HEPEHICTIO,
- PETYIIOEAHHA PHHKY IIpalli Ta 3aiHATOCTI; - MiITPHMEA EPAATHEHY EEPCTE HACEICHHT ( TeHMH
- 30BHIMHEOCKOHOMITHA IMOMITHEA. . . HEpPH, MAN0330e3NeeH], JTFOMH 3 IHEANTHICTIO). ..
1 t '
Hamionanesa bezmexa 1 T ITpakoEa Ta CYOOER MOMITHEA —
00OpOHHA NOMITHRE — OCHOBHI CIpAMOEaHA HA 2a0e3medeHHA
TOE'933HA 3 000pOHOKD 33KO0HHOCTI Ta IpagomopagEy
Kpaisn Ta saxHcTOM i - HaOpAaMH || | - pedopryBanns cyaooi crCTEMH:
HANIOHATEHHY iHTEpecis Jep:ka BHOT - 33XHCT NOpaE 1 CE0D0] IPOMaTdH;
- IOVITHEA ¥ cfiepi o0opoHH — NOTITHER ] - IPaB00XOPOHHE ,uim_mm;
Ta BEIHCEKOEO] OR3IEKH; - AHTHEOPYIIHHA MOMTHEA. _.
- GopoTEDA 3 TEPOPH3IMOM; L
- MOMTHEA K1Depbesner . .. e p———
MOMiTHES — ¢
t zabezmedye - -
InHOEAIiHEA T2 HAYKOBO- PiEHOMIPHHH SOBHIINHEA MOMITHKA — CTOCYETECA
TEXHiTHA MOMTHEA — POSEHTOK PEriOHIE ELTHOCHH 3 IHITHME JEPHABINH
POSEHTOX HayKH, o - DigTpHMER eKomOMFE | [ | T2 MUEHADOTHHMH Opramizaniig
TEXHOIOTH Ta iHHOBarif -+ HOTO POSBHTEY PErio- (g y | - FHIIIOMATHTHI EITHOCHHH;
 iTpHMKA HAYKOEHX HiE; - mmpoﬁﬂ_‘l{mrmo B ramy3i DesneH
FOCTTKERE; - ACTEHTPATEAINA § Mi- TACRoROMIEE,
- PO3BHTOK BHCOKOTEXHOIO- CHEEE CAMOEBPANYBIH- - MATPHMES YHACT1 B MUEHIDOTHHEE
T{9HEX raTyzel eKOHOMIKH; HI oprarizamax (QOH. HATO. €C);
- iHHOBAIil B IPOMHCIOBOCTI - iH@pacTpyETypHi - HMOMITHED HANAHHT  MUEHAPOTHOL
1a IT-cexTopi. .. IPOEKTH Ha MICIEBOMY AOHOMOTH. ..
PIEHI. . -
]
: v I Exomoriqaa momiTHEA — HAILIEHA
- _ Ha 30epEKeHHT HABKOMHITHEOTO
EymETypHA DOMITHKA — IOE'T33HA 3 _ CEpeNOBHIIA
POSEHTKOM KyBTYPH, MHCTENTES T3 OCBiTH HOMITHEA OXOPOHH MpHPOTH T2
- MiZTPHMEA HATIOHATER 0] KV IETYPHOT § | mpEpogmEx pecypeis:

CHATIHEH, _ _ - eHeproeeKTHEHICTE 1 PO3EHTOK
) EPEE—— Iy I > ;
- POSEHTOK MHCTENTEA T2 TEOPTHX iHAVCTPIH] 4 *| | BiTHOEMIOEAHHY THEpeT eHeprii;
- EMINHEHHA HAMI0HATEHOL ITEHTHIHOCTI Ta - DopoTs0a 31 3MIHOK KIIMAaTy Ta
EYIETYpHOT caModyTHOCTL. .. IMEHINEHHA EHEHIIE INKITTHEHX
PEUOEHH. ..

Pucynok 1. OcHOBHI HanpsIMK JIeP>KaBHOT MOITHKH

oxeperno: po3poOka aBTopa.
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- 3a cepamu pearizailii (00’ ekramu BILTUBY [9, ¢. 65], ramy3smu 3actocyBanns [ 10, c. 59]):
ekoHoMiuHa ((piHaHCOBa, MPOMMCIIOBA, arpapHa, €HEpPreTHYHa, MOJATKOBA, 1HBECTHIIIITHA,
MUTHA, I[IHOBA, aHTUMOHOTIOJBHA TOIIO), IPABOBA 1 CYJ0Ba (3aXUCT IpaB i CBOOO TpoMaIsH,
MIPaBOOXOPOHHA [IsUTbHICTh, AHTHKOPYIIIIIHHA TIOJITHKA), colliajibHa (OXOpPOHA 370pOB’,
OCBITa, COLIIAILHUH 3aXHCT, ieMorpadiyHa), KyJIbTypHa (MOBa, MUCTELITBO, HayKa), EKOJIOTYHA
(3aXMCT JOBKULIA, CTAIMN PO3BUTOK), BiliChbKOBa (00OpOHa, HaIliOHAJIbHA Oe3reka) Tomo. B
I[OMY KOHTEKCTI TIOJILT Ha IIpeIMETHI cpepH (Tary3i) uepe3 HassBHICTh TTMOOKHX B3aEMO3B 3KIB
MK HUIMH 4aCTO HOCUTh TEOPETUYHUM, a HE EMITIPUYHUN XapakTep i BUIU MOJIITHK IMOETHYIOTh,
MPUMIPOM, COIialIbHO-€KOHOMIYHA, eKocomianbHa [11], comiampHO-TymMaHiTapHa, (iHAHCOBO-
O10/KETHA, TPOIIOBO-KPEAUTHA T. 1H.). KiTlOUOB1 HanpsiMu AepKaBHOI MOTITHKY MTPEACTABICH]
Ha puC. |, KOXKEH i3 SKUX € BOXJIMBUM Ui 3a0e3neueHHs] e(eKTUBHOro (hyHKIIOHYBaHHS
JIep>KaBy Ta IMiIBUILIEHHS PI1BHS KUTTS HACEJICHHS;

- 3a 3MIiCTOM (3a iepapxie€ro 1iel 1 3aBaanb) nodituku [ 10, ¢. 59-61][12, c. 68-71], [6,
c. 53],[13, c. 92]: cybcranTrBHA, TOOTO MJIaHYBaHHS TOTO, L0 YPSII MAa€ 3pOOUTH 3 PONOALIOM
MIX MOJITHYHUMHU aKTOpaMH BUT1JI 1 BTpAT; MPoIeaypHa (aAMIHICTpaTUBHA) — IPYHTYEThCS Ha
TOMY, SIKI IHCTUTYIIIi Ta 3 BAKOPUCTAHHSIM SKHX METOIB/IHCTPYMEHTIB BOHH MAlOTh BUPIIIUTH
MIOCTABJICHI 3aBJaHHS; PEryJaTOpHAa — CHOPSIMOBaHA Ha BCTAaHOBJICHHA NPAaBWI 1 HOPM
(HampuKIaa, MOJAaTKOBA TOJITHKA); PO3MOALIbHA — MEPEepO3MOMiT PEecypciB MiX Pi3SHUMHU
rpymaMu HaceJleHHs (COIialIbHI BUIIATH, MiJITH); TEPEPO3NOALTIbHA — 3MEHIIEHHS COLIATBHOT
HEPIBHOCTI (IIPOrpeCUBHE OMOJIATKYBaHHS); CTPYKTYpHA — 3MIHIOE€ EKOHOMIYHY YU COI[iaJIbHY
CTPYKTYpY (iHHOBamilHa MMONITHKA) TOIIO;

-3a XapakTepoM BIUIMBY [9, c. 67]: akTHBHA, MAaCHBHA; pelpecHBHa (KapajbHa)—
KOHTPOJIb, 3a00pOHH, TIOKAPaHHS; CTUMYJIIOI0UYa (€KCIIaHCIOHICTChKA) — CTBOPEHHS YMOB IS
pO3BUTKY (MOAATKOBI MiNbIU, TPaHTH); PECTPUKIIIIHA — 3aCTOCYBaHHS OOMEXKEHb,
HeHTpaibHa — HE Iepedavae aKTUBHOTO BTPYYaHHS (HANIPHUKIIAM, BITbHUNA PUHOK);

-3a YacoBUMH pamkamu [6, c.52] (3a o0’emoMm [9, c.67]): KOpPOTKOTEpMiHOBA
(aHTHUKpU30B1 3aX0JH), CEpeAHbOTEPMIHOBA (cTpareriudi nporpamu Ha 5-10 pokiB),
JOBrOTepMiHOBa (HAILllOHANbHI CTpaTerii Ha JECATHIITTA); CTpaTeridyHa 1 TaKTUYHA;
NIEPCIEKTUBHA i IOTOYHA;

- 32 XpOHOJIOTIYHOIO O3HaKoMw [6, ¢. 53], [10, c. 59], [13, c. 91]: nepkaBHa MONITHKA
nepeOy/I0BU, TOJNITHKA TMEPIIMX POKIB HE3aJIeKHOCTI, JOBOEHHA, BOEHHA Ta TMOJITHKA
MOBOEHHOTO BiIHOBJICHHSI, MUTITApU3My Ta KOHBEPCii TOIIO;

- 32 IIHHICHOO opieHTartiero [6, ¢. 53], [10, ¢. 63—64], [12, c. 70-71]: nibepanpHa NOTITUKA
3 Opi€HTAIli€l0 Ha CBOOOJYy OCOOMCTOCTI, MiHIMaJbHE BTPYYaHHs JEpXKaBU B E€KOHOMIKY Ta
COLiaIbHI BIIHOCHHHU; MATEpPHANIICTChKa — MOZIEIb MOMITHKH, 32 SIKOi JiepkaBa Oepe Ha cebe 3HaUHy
BIANIOBITAJIBHICTE 32 J00pOOyT TpOMaJsiH, aKTUBHO BTPYYA€TbCS B COLIAIBHO-EKOHOMIYHI
IpOLIECH Ta TapaHTye IIUPOKUH CHEKTP COLIAIBHMX OJar 1 MociyT; COLiaIbHO-OpPIEHTOBAaHA
MOJITUKA 3 MIATPUMAHHSIM COLIAIBHOI CIIPAaBEAIMBOCTI, PIBHOCTI MOYIIMBOCTEN Ta JEP:KaBHOTO
PEryJIIOBaHHS E€KOHOMIKM; KOHCEpBaTHBHA IIOJITHUKA — 3aXUCT TPAJULIIHHUX LIHHOCTEH,
KyJIbTYpHOI CHAIIMHA, MOPAIbHUX HOPM; MIATPUMAHHS CHIJIbHOI JEp>KaBH, CTAOLUIBHOCTI Ta
NPaBOMOPS/IKY; OOMEXKEHEe BTPYyYaHHS B €KOHOMIKY, ajie 30epeKeHHs KIFOUOBUX JEpPiKaBHUX
IHCTUTYTIB; MOITYJIICTChKA MOJIITHKA K OpIEHTALlls Ha 3alUTH IMPOKUX Mac HAaCeJIEHHs, HaBITh
SKIIO 1€ CYTIepeYUTh €KOHOMIUHIH e(heKTHBHOCTI; HAIlIOHATICTUYHA TIOMITHKA (130JISIII0HICTChKA,
KpaiHbOI0 (POPMOIO € aBTAPKisl) — MPIOPUTET HAIIOHATLHUX 1HTEPECIB, 30€PEIKEHHS 1I€HTHYHOCTI,
MPOTEKIIIOHI3M, 3aXHCT AEPKABHOTO CYBEPEHITETY, 0OMEKEHHS 30BHIIITHBOTO BIUTUBY, HOCHIICHHS
KOHTPOJIIO HaJl MIrpaliiiHOI0 MOJITUKOO; TIOMITHKA IHTErpallii — 11€ KOMILJIEKC 3aXO0/I1B 1 CTpaTeriii,
CIIPSIMOBAaHMX Ha O0’€JHAHHS PI3HUX COLIATbHUX, €KOHOMIYHMX, MOJITUYHUX YH KyJIbTYpPHUX
TPyl y €IUHY CHUCTEMY 3 METOI0 3a0e3MeueHHs iXHbOI B3a€MOJIii, PIBHOMNPABHOI y4acTi Ta
TapMOHIMHOTO PO3BUTKY; €KOJIOTYHA IMOJMITHKA (3€7eHa IOJITHKA) — Opi€HTallis Ha 3aXHUCT
JOBKLJIJISL, CTAJTMI PO3BUTOK, IEPEX1/1 HA BIIHOBIIIOBAHY €HEPreTUKY, BIPOBAHKEHHS €KOJIOTIYHOTO
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3aKOHOJIABCTBA, PETyJIIOBAHHS IPOMHUCIOBOCTI W TPaHCIOPTY; TEXHOKpAaTW4HA IIOJITHUKA —
COpsIMyBaHHS Ha €PEKTUBHICTb, EKCIIEPTHUH I1IX1J1 10 yIPaBIiHHS, MiHIMI3aIlisl BIUTUBY MTOJIITHY-
HUX 17ICOJIOT1H, BUKOPUCTAHHS CY4aCHUX TEXHOJIOT1H, IrpoBi3aLlii; CHMBOJIIYHA — AIIENIOE HE JI0
MaTepiaJlbHUX, a, MPUMIPOM, JI0 3arajbHOIMIOJACHKHMX IIHHOCTEH (COIiaIbHOI CHpaBeIMBOCTI,
Onarormomy4usi, MUpPY, ATPIOTU3MY, 30€pEKEHHS TOBKLULIS TOIIO), 800, HABMAKH, 0 TOJITHYHIX
IIHHOCTEH JEeMOHCTpaIlii CHJIM, TETeMOHIi i Ha 11 TiICTaBl MTaHyBaHHS BOSIIYMHHM TOIIIO;

- 32 CTWJIEM PO3B’SI3aHHS CYCHUTBHHX MPOOJIEM Ta B3a€EMOBITHOCHH areHTiB MOJITHIHOT
JisTbHOCTI [6, ¢. 53]: meMokpaTH4Ha 1 aBTOpPHTApHA, HAYKOBO-OOTPYHTOBaHA 1 BOJIIOHTA-
PHCTCBHKA; MMPOTPECHBHA 1 peakiiiiHa; mpo3opa 1 TaEMHa, MPUXOBaHa, MiACTYIHA; IMIIEpChKa i
KOMITPOMICHA; HaI[IOHAJIbHOTO MIPUMHUPEHHS YU CIPOTUBY Ta 1H.;

-3a opraHoMm Biagu, mo (Gopmye UM peanizye aepkaBHY MHOIITUKY [6, c. 52] (3a
kputepieM iHcTUTyTiB [10, ¢. 59]): momituka Pagm €Bponu, momituka CBiTOBOro OaHKY,
MOJIITHKA 3aKOHOJABYMX Ta/a00 CyIOBHX OpraHiB, MOJITHKA MPE3HUJEHTA, MOJITHKA YpALY,
MOJIITHKA MIHICTEPCTBA, MOJIITHKA Mepa TOIIIO.

bnarrep [Ix., Iloprmann JI. Ta Paycic @. 3ampomoHyBanu KiacH]iKamiro THITY
(Mozeni) Aep»KaBHOI MOJITUKU 32 MEXaHI3MOM ii MOIIKUPEHHS (32 BIUIMBOM Ha (JOPMYBaHHS) —
MPOIIECOM, B SIKOMY PO3pOOJICHHS Ta Pe3yJIbTaTH JIEPKABHOI TOJITHKK BCEPEIUHI OIHIET
KpaiHu (HalllOHAJIBHUX JIep’KaB, CyOHAI[lOHANbHUX Ta HaJHAIIOHAIBHUX FOPUCIUKIIIN)
BIUTMBAIOTH Ha (DOPMYyBaHHS Ta PE3yJIbTATH B IHINKX JepkaBax [8, c. 806]: moiTHKa HaBUaHHS,
KOHKYpEHIii, eMynawii (iMiTarii, KonitoBaHH:), mpuMycy. [loniTuka HaBYaHHS pO3IIISIA€THCS
SIK KOTHITUBHHUH TIpoIiec, Mo 0a3yeThCcs Ha aHAI31 yCIiXiB 1 HEB/Ja4 JepKaBHOI MOJIITUKH Ta
YacTO aCOIIOETHCS 3 YIPOBAIKEHHSM 1HHOBaIi a00 eeKTUBHUM BHUPILIICHHSIM CYCIUIbHUX
npoOsieM. KOHKypeHIlisT CTOCYEThCS MEXaHI3MIB, y MeXaxX SKUX JCpKaBU aJalTyioTh 1
KOPUT'YIOTh CBOIO TMOJIITUKY, MPArHy4H 3ally4dTH MOOUIbHI (PakTOpH BUPOOHHUIITBA B YMOBaX
CYIIEpPHHUIITBA 3 IHIIMMH KpaiHamu. J[0 MO THKY TPUMYCY BIAIOThCS, KOJIM BIUTMBOBI JAeP)KaBU
a00 MDKHApOJIHI OpraHizallii 3MyIIyIOTh CJIa0Ill KpaiHu MPUHHSATH MEBHY MOJITHKY HUISIXOM
TUCKY, 3arpo3 abo oO0insgHOK. EMynsiis oXoIuioe mpouecu, B AKX Cy0’€KTH MIXHApOJHOT
€KOHOMIKH KEpYIOThCS MpPAarHEHHSM BIJNOBIJIATH 3arajlbHONPUNHATUM cTaHaapram. Takuii
M17X1]1 TOSCHIOE I7100aJIbHE MOIIMPEHHS 3aX11HOT KyJIbTypH, aKIIEHTYIOUM yYBary Ha MOTHUBaIlii
o0 HachigyBaHHs. HesaxinHi AepikaBW BIATBOPIOIOTH 3axifHI IOJIITUKH, HaMararm4uch
OTPUMATH CTaTyC CYYacCHHUX KpaiH, IO YacTO NPU3BOAMTH JO IXHBOTO (HOPMAIBLHOTO
BIIPOBA/KEHHsI a00 Hee(heKTHBHOTO 3acTocyBaHHs [8, c. 810].

Bapro BpaxoByBaTH, 110 OKpeMi pI3HOBHUIU [JEpPKABHOI MOJITUKU 3a PI3HUMH
kiacu(ikalifHUMHU O3HaKaMM MOXYTh YacTKOBO IepeTuHaTucs. Hampukian, icHYHOTh
CHIJIBHI PUCH MIX MOJITHKOI0, PO3MO/IJICHOO 32 TEPUTOPIAIbHUM OXOIIJICHHSM 1 32 piBHEM
OpraHiB BJaJy, MIX XapakTepOM BIUJIMBY Ta CTUJIEM PO3B’A3aHHS CYCINUIbHUX MpoOseM, a
TaKOX MIX KJIacu(ikalli€to 3a CTUIIEM YIpaBJIiHHSA Ta LIHHICHOIO opieHTalieo i T. iH. Kpim
TOT0, BUJU MOJITUK MOEIHYIOTHCS 3@ THNAMHU, (OPMYIOUYHM BIAMOBIJHI MIKCH, IPUMIPOM,
ypsIoBa BOEHHA TMPOTEKI[IOHICTChKAa 30BHINIHBOCKOHOMIYHA TMOJITHKA, HAYKOBO-
OOTpyHTOBaHa COILIAJIbHO-€KOHOMIYHA Ta €KOJIOTIYHA TIOJIITUKAa PO3BUTKY pETiOHY,
MDKHApOJHA €KOJIOTIYHA MOJIITHKA, Iep)KaBHA IHTeTpalliifHa MOJiTHKa, TaCHBHA JIep>KaBHA
CTPYKTYpHa TIOJNITHKA, PENpPEeCHMBHA AaHTUKOPYMIIHHA TOJITHKA, IMIEPChKa 30BH IIIHSI
MOJIITUKA TOMiIHYBaHHS TOIIIO.

Tunonorist gepkaBHOT MOJITUKH TOTIOMarae ypsjaam eeKTUBHIIIE KepyBaTH KpaiHOo, a
rpoMajsiHaM — Kpaile po3ymitd mii Bmagu. Ha Hamry AymKy, BIUIMB THUIOJNOTil Ha SKICTh
JIEP’)KaBHOTO PETYJIIOBAHHS JIEMOHCTPYIOTh TakKi acleKTH (puc. 2): YITKICTh Ta CHCTEMHICTh
PETyJIOBaHHS, ONTHMI3allisl PecypciB, THYUKICTh Yy pearyBaHHI Ha BHUKJIWKH, IiIBUIICHHS
MPO30pOCTI Ta MII3BITHOCTI, €(EeKTUBHICTH KOMYyHiKalii. TakuM YHWHOM, TpaBUIIbHE
3aCTOCYBAHHS THITIOJIOTI] JIep>KaBHOI MOJITUKH CIPUSE MIABUIIIEHHIO €()EeKTUBHOCTI I€PKABHOTO
PETYJIIOBaHHS, POOUTH MOTO OUTBII MMPO30PUM 1 OPIEHTOBAHUM Ha peasibHI TOTPEOH CyCIILCTBA.
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JiTKIiCTh Ta CHCTEMHICTH PeryIl0BaHHS
— J03BOJISE YpaaaM 0OHpaTH BiAMOBIIHI
1HCTPYMEHTH JUTS peanisailii HONITHKH, Mo poOuTh
PETYIIOBAHHSA IITiCHHM i IOCIiTOBHHM

eekTHBHICTH KOMYHIKamil
— JIO3BOJIA€ TITKO BH3HAYATH
MPIOPHTETH Ta TMOSCHIOBATH PillIeHHS

YpSAy TPOMAJISTHAM, IO CIIPHSIE JIOBIpI
JIO BIIAJIH

— J1a€ MOKJIHBICTB CIIPIMOBYBATH
JiepKaBHI PeCypCH TYIH, A€ BO.
HaMOimpII HEOOXIIHI, 3Me:!
Hee(eKTHBHICTE 1 TyOIIOBAHHSI

onTHMi3amisi pecypciB

/

NiTBHIIeHHA IPO30POCTi Ta
min3BITHOCTI

— KONH TIOJIITHKA MAa€ YiTKy CTPYKTYPY,

TpOMajISHH Ta 0i3HeC MOXKYTE KpaIie
PO3YMITH ii JIOTIKY Ta MeXaHi3MH
peaizarii

THYIKICTB y pearyBaHHi Ha

aJanTyBaTHCS 10 3MiH ¥

— 9iTKe pO3yMiHHS THITL
MOJITHKY JI03BOJISIE

eKOHOMIITI

Pucynoxk 2. SIkicHi BITacCTHBOCTI IEPKABHOTO PETYIIIOBaHHS, 0 HA0YBAIOTHCS I1iJ BILTMBOM BHOODPY
OINITUMAJIEHOTO THITY JIEPKaBHOI MO THKH

Pi3H1 TUIIM EpaBHOI MOJNIITHKH, TaKi SK PETYJSITOpHA, EPEPO3NOALIbHA MOMITHKA a00
MOJIITHKA PO3BUTKY, MOXKYTh BIUIMBATH HA T€, HACKUTHKH €EKTUBHO YPSIJI PETYIIIOE Pi3Hi aCIIEKTH
KWUTTS CYyCIIUILCTBA Ta EKOHOMIKM. Hampukian, peryiasropHa MOMITHKA, 30CEpeikeHa Ha
BCTAHOBJICHHI Ta 3a0€31eUeHHI PABWII 1 CTAHAAPTIB, MOXKE TIPU3BECTH JI0 OUTBII e(hEeKTUBHOTO Ta
nepen0auyBaHOTo JIEP>KaBHOTO PETYIIIOBAHHS, TOJI SK MOJITHKA Nepepo3noALTy, COpsSIMOBaHa Ha
PpO3MOALUT pecypciB 1 6ararcTBa B CyCHUILCTBI, MOKE BIUIMHYTHU Ha PO3MOJLUT BUTI 1 TSATAps Bij
JIEp’)KaBHOTO  PETyJIIOBaHHsA. Tak caMo TOJTUKA PO3BUTKY, CHPsIMOBaHA Ha CHPHUSHHSI
€KOHOMIYHOMY 3POCTaHHIO Ta IHHOBAL[IsIM, MOXe C(pOpMyBaTH IOBrOTEPMIHOBI 11111 Ta IPIOPUTETU
JIep’)KaBHOTO  peryioBaHHsA. O4eBWAHO, IO TUN NPUMHATOI JepKaBHOI MOMITHKH MOXKe
chopMyBaTu 3araibHy SKICTh Ta €(QEKTHBHICTb JEpP)KaBHOTO YIPABIIHHA ISl JIOCSTHEHHS
OakaHMX pe3ysbTaTiB. Y CKJIaJHI MEpioANd PO3BUTKY E€KOHOMIK CBITY CTaIM aKTyaJbHUMU U
YCIIIIHUMHU BIATIOBIIHI TUIH (BUM) IEpKABHOI NOMITUKY (Tad. 1).

Taoawnus 1. Tunu i BUIM peaizoBaHoi AepikaBHOT MOJITHKN €KOHOMIK CBITY B TypOYJIEHTHI IIEPiOAN PO3BUTKY

Buknuxu 0151 eKOHOMIKU

Tun deporcanoi norimuxu

Buo deporcasnoi nonimuxu

Bemuka genpecist (1930-1i pokwu,
CIIA, €sporma)

Iepepo3noniibHa Ta CTPYK-
TypHa IOJIITHKA

«HoBuit kypcy» ®pankiina Py3Benbsta — akTHBHE
JIep’KaBHE BTPYYaHHS B EKOHOMIKY, CTBOPEHHS
pobounx Micp, collialibHI IporpaMu

ITicisiBO€HHE BiHOBJIEHHS
(1950-1960-Ti poxu, €Bpomna,
SnoHis)

Posnonineua Ta eKOHOMIYHA
IO THKA

[nan Mapmamna (€Bpona) Ta  JepKaBHE
CTUMYJTIOBaHHS TIPOMHCIOBOCTI (SmoHis, («[Lman
Jomkay)

Heoni6epansHi pedopmu (1980—
1990-ti pokwu, CILIA, Benmka
Bpuranis, JlatnHchka AMepuka)

PerymnsropHa Ta exkoHOMiYHA
IO THKA

3MeHIIEeHHS Iep>KaBHOTO BTPYyYaHHS B EKOHOMIKY,
TIpUBAaTH3allis, MO/IaTKOBa pedopma (TeTUepHU3M,
peiiraHomika)

CgitoBa (pinancora kpuza (2008—
2009 poxku, T100a7IEHO)

AHTUKpH30Ba  pEryJIsiTOpHA
Ta PO3MOLIHYA MOJITHKA

dinaHcoBa nomomora OaHKaM, 3aXOJM IIOJO
CTUMYJIIOBAHHS EKOHOMIKH (TIAKETH CTHUMYJIIO-
BanHst B CIIIA Ta €C)

COVID-19 Ta ekoHOMIUHI
BUKIMKH (2020-2022 pp.,
TJI00aIbHO)

ComjagpHa Ta €KOHOMIYHA
IIOJIITHKA

dinaHcoBa miATpUMKa TpoMmansH 1 Oi3Hecy,
pehopMH  OXOPOHH  37I0POB’S, CTHUMYJIIOBAHHS
€KOHOMIKH

Jxepeno: ckiaaeHo aBTopom 3a ganumi [ 14, c. 111-112], [15, c. 22, 24], [16, c. 15, 51], [17, c. 36-44].
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Vkpaina 3 HaOyTTAM HE3aJeKHOCTI MPOXOAWIAa Pi3HI €Tanmd MOJITHYHOTO Ta
€KOHOMIYHOTO PO3BUTKY, aJanTylO4yd JEp>KaBHY TMOJITHKY [0 BHYTPIIIHIX 1 30BHINIHIX
BUKIIMKIB [ 18] (Tabxn. 2). Bix mepBuHHOI pHHKOBOI TpaHCcQopMaIlii 10 BOEHHOT MoOLTi3aIii Ta
MaiOyTHBOTO TICISIBOEHHOTO BITHOBJICHHS, 3MIHHM JIEPKABHOI TOJIITHKH BiIOOpa)KaroTh
COLIIaTbHO-EKOHOMIYHI Ta MOJITUYHI IPOIECH i BU3HAYAIOTh MallOyTHE KpaiHH.

Ta6auus 2. XpoHOJIOTisI BTIIEHHS OCHOBHUX THITIB i BUAIB JePKaBHOI ITOJIITHKH B iCTOPil COIiaibHO-

€KOHOMIYHOI'O Ta II0

JITUYIHOTO PO3BUTKY YKpaiHu

CouyianbHo-eKOHOMIYHI
ma nOAMUYHI BUKTUKU

Tun Ooeporcagroi norimuxu

Buo oeparcasroi nonimuxu

HE3aJIe)KHOCTI, TIepexif
JI0 PUHKOBOi €KOHOMIKH
(1991-1994 pp.)

€KOHOMIYHA, COIliaabHa,
30BHIIIHA IOTITHKA

) 2 3
[puBatmsariiss nep>KaBHUX MiATIPUEMCTB, JiOepamizallis IliH,
[lepiox cranoBneHHS CTBOPEHHS (PIHAHCOBUX IHCTHTYIIIH.
CrpykrypHa,

VYIIpOBa/KEHHS CHCTEMH COLIAIBHOTO 3aXHCTy B yMOBax
CKOHOMIYHOI KPHU3H.

BusHanHs He3aneXHOCTI YKpaiHH, YKJIaJIaHHS MiDKHApOIHUX
JoroBopis, Beryn o OOH, OBCE

IMoTpeba B momiTHIy
PHHKOBHUX pedopM i

ExonomiuHa, cowiaiabHa,

[posenenns rpomosoi pedopmu (BBeneHHs rpuBHi y 1996 p.),
3alpOBa/DKEHHs] PUHKOBHX MEXaHi3MIB y (hiHaHCOBIH Ta
OaHKIBCBKIl cHCTEMax.

[enciitaa pedopma (Tiepexin Ha OaraTopiBHEBY CHCTEMY).

Kypci, (20042010 pp.)

30BHILIIHSA [TOJIITUKA

CTpAaTETiYHOTO TpaBOBA Ta CY0BA, Hpwitasarrs Konrcturymii Ykpaimn (1996 p.), dopmyBaHHS

OaslaHCyBaHHS 30BHIIIHS NOJITHKA | TIPaBOBOI CHCTEMH HE3aJIeKHOI ICprKaBH.

(19942004 pp.) Higmucanrs XapTii mpo ocobmuse maptaepctBo 3 HATO
(1997 p.), mignucaHHs Yrogum TPO TMAPTHEPCTBO i
ciBpoOiTHUITBO 3 €C

Torpeda s . Hepex'i/:[ sio HapJ'IaMeHTCbKO:l'[peSI/II[eHTCI:.KO'l' '(bopMI/I
HeMOKDATHYHIX [oniTnuna pe(bopMa, TPABIHHS  ITiCyIs HOMgpqueBm peBOJIIONT, 3Mil[HEHHS
pedpopmax Ta CKOHOMiYHa, JIEMOKPATHYHHX IHCTHTYTB. o '
. . peryJsSTopHa, comjansHa, | CipoOM MOKpaluTH iHBECTHLiHMIA KiiMaT, OopoThba 3
€BPOIHTETpALlITHOMY

KOPYIILI€0, PO3BUTOK MaJIOTO Ta CepeIHBOTO Oi3HECY.
Tornubnennst coisnpaiti 3 €C, inrerparist 10 COT (2008 p.)

IenTpanizoBana
MOJIEIb YTIPABIIIHHS i
30BHIITHBOTIOJI THYHA

kpm3za (2010-2014 pp.)

ExoHoMiuHa, paBoBa,
30BHIIIHS ITOJIITHKA

IocuneHHss JEPXKABHOTO KOHTPOJIO HAJl EKOHOMIKOIO,
THOTIpIIEeHHs Oi3Hec-KIIiMary.

Cynoga pedopMa (TOCHICHHS TPE3UACHTCHKOTO KOHTPOITIO HaTl
CyZIaMH).

Bigmoga Bix miamicanHs Yroau mpo acomiartiro 3 €C (2013 p.),
€BpoMaiiiaH, TOJITHIHA KpH3a

BiiicekoBa arpecist pg
(2014 p.), moTpeba B
€BPOIHTETpALlITHOMY

Kypcl Ta MOJITHKO-

MPABOBHX 1 aMIHICT-
paTuBHUX pedopmax,

naugemis COVID-19,

COLIAJIEHO-EKOHOMIYHA
HecTaOUIbHICTD
(2014-2022 pp.)

30BHIIIHS, TIOJIITHKA
HAIlIOHAJILHOI OE3MEKH,
JeTICHTpaJIi3allii, MpaBoBa
TOJIITUKA, EKOHOMIUHA,
coliarbHa

igmiacanns Yroau mpo acomiamito 3 €C (2014 p.), oTprMaHHS
6e3BizoBoro pexumy 3 €C (2017 p.).

[Mouarok pedopmysannst 30poiinx Cui YKpaiHH, CTBOpPEH-
Hsl I00POBOJIbUUX OATAIBHOHIB.

Pedopma micueBoro camoBpsinyBanusi (ctBopennst OTL,
riepejaBaHHs TOBHOBAYKEHb HA MICIICBHUI PiBEHB).
AnrtuxopymiiHi pedopmu (HABY, CAIL, BAKC).
[MinTpumanHs Gi3HeCy Ta COLIATBHIN 3aXUCT HACEJICHHS

IToBHOMAacIITAOHA BiiiHa,
BOEHHA EKOHOMIKA,
otpeda y IOBOEHHOMY
BizHOBNEeHHi (2022 p. —
CBOTOJICHHS)

BesnekoBa, eKOHOMIYHa,
coliajibHa, 30BHIIIHS,
TMOJIITHKA ITOBOEHHOT
BiOymOBH

Mo0Ginizarist pecypciB, Mi>KHapOJHa, MTPUMKA, BifiCbKOBa
JIOTIOMOTa BiJT TAPTHEPIB.

[MinTpumanns 6i3HeCy, pesoKaist HiAPHEMCTB.

JomomMora TiepeceNeHIsM, MATPUMKa BETepaHiB, BUIUIATH
CiM’sIM 3arn0JMX BifiCbKOBHX.

Kypc Ha Betym mo €C ta HATO, otpuMmaHHS craTtycy
kanauaara B €C (2022 p.).

[lmaH MiCISBOEHHOTO BITHOBICHHS YKpaiHW, 3aJIydeHHS
MDKHAPOJIHUX 1HBECTHUITIH

Jxepeno: cknageHo aBTopoM 3a Marepianamu [18].
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Humni, Ha Hanry AyMKy, HaradbHUMH BUKIUKaMH, 3 SKUMH CTUKHYJHUCS €KOHOMIKH
CBITOBOT0 TOCIIOJapCTBa M, 3BiCHO, YKpaiHa, € €KOJIOT14Hi, I poBizalliifHi, 0€3MeKOBI.

JlokopiHHI TJI00aJIbHI 3MiHU B €KOJIOTIYHIN MOJITULI MOYaJIUCs Y APYTiid MOJOBUHI
XX cromitts [16, c. 16]. OcHOBHI eTanu cBig4aTh MPO IHTEHCUBHICTH ii opmyBanHs [19]:
1972 p. — nepmia Koudepenuis OOH 3 mpobiaem moBkiuis B CTOKroibMi — MOYAaTOK
dbopMyBaHHS MIXHapOJHOI eKoJioriyHoi mojituku; 1987 p. — momoBinpk «Hamie cminbHe
MmaiibytHe» (Komicis bpynarnanm) — koHIemnmis ctaaoro po3Butky; 1992 p. — Camit 3emui
B Pio-ge-XKanelipo — yxBanenns PamkoBoi kouBeniii OOH npo 3miny kimimary; 1997 p. —
KioTchkuii MpOTOKONA — mMepmuii MIDKHApOIHUK JOTOBIp 31 CKOPOYEHHS BUKHIIB
napHukoBux rasiB; 2015 p. — Ilapusbka kiaiMaTU4yHa yroja — 3000B’s3aHHS OOMEXHUTH
rnobansae moterutinHg g0 1,5°C; 2020-ti pokum — macmrTabHI «3eieHi» crparerii €C
(«3enena yroma»), CIIA, Kurato Ta iHmmx nepkaB. B VYkpaiHi ekosjoridyHa moOJiTHKA
aktuBizyBanacs micist 2014 poky, Koimum po3modanacs TapMOHI3allisi EKOMOJITHKH 3
HopMmamu €C, a TaKoXK 4epe3 €KOJOT1UHI BUKIUKH, CIIPUUMHEH] BiHHOW. YHMHHUKAMHU, 110
CIIPUYUHUIIN ICTOTHI 3MIHU Y CBITOBIM €KOJOTIYHIN MOITHII, €: 1) HAyKOBI JOCIIKCHHS
Ta BUSIBJICHHS KJIIMaTUYHHUX 3arpo3 (BCTAHOBIEHHsS 3B’A3KY MDK AISUIBHICTIO JIIOJAMHHU Ta
rJI00aNbHUM TOTEIUTIHHSAM; BUSIBICHHS HACIHIIKIB 3a0pyIHEHHS HOBKIJUISI — O30HOBA Jipa,
MapHUKOBUH e(eKT, KHUCIOTHI JOIi); 2)3pOCTaHHS 4YacTOTH NPUPOJHUX KaTacTpod
(yparanu, MmoCyxu, IOBEHI, JIICOBI IOXKEXi, IO MOCHUJIWINCSA Yepe3 3MIHH KIIMary);
3) €eKOHOMIYHI pU3UKHU (BUTPATH Ha JIIKBIJAIliF0 HACHIAKIB KIIIMAaTHYHUX 3MiH Ta aJanTalliro
€KOHOMIKH JI0 HOBUX YyMOB); 4) MOJITHYHUH THCK TPOMAACHKOCTI Ta MIKHAPOJHUX
opraizamniii (aktuBizamia ekonoriynux pyxiB (Greenpeace, Fridays for Future), Bumoru
CyCHiIbCTBA [0 YypSAIB IMOAO TIEPeXOoJly Ha BIJHOBIIOBaHI JDKepela eHeprii);
5) TeXHOJOTIYHUH TIporpec (PO3BUTOK BiJHOBIIOBAHUX JKEPEN €HEpPTii (COHSAYHI, BITPOBI,
BOJHEBI TEXHOJOTIi), BIOPOBADKEHHS «3EJICHHX» TEXHOJOTI y MPOMHCIOBOCTI W
TpaHcnopTi); 6) rmobanbHi exoHoMmiuHi Ta momituuHi yrogu ([lapuspka yropa,
€Bponeiicpekuil 3eneHuil kypc, exonoriuni cranaaptu COT); 7) BiicbKOB1 KOH(JIIKTH Ta
iXHii BIUIMB Ha eKkoJjoriio (B YKpaiHi BiliHa CTBOpHUJIA JOJATKOBI €KOJOT14YHI BUKIUKH —
3a0pyIHEHHS IPYHTIB, pyHHYBaHHS 1HQPACTPYKTYPH, MOKEXK1 Ha MPOMUCIOBUX 00’ €KTaX).
CbOroJiHi €KOJIOT14HA MOJIITHKA € OJTHUM 13 IPIOPUTETIB JIEP)KABHOTO PETYJIIOBAHHSA y CBITI
Ta B YKpaiHi.

[Mudposizamis moyana akTMBHO BIUIMBATH Ha JIepKaBHY MOJIITUKY y MPOBIJHUX
KpaiHax cBiTy 3 KiHIS 1990-x — mouatky 2000-X pokiB, KOJM 3’ SIBUIUCA MEPIIl CTpaTerii
ejekTpoHHoro ypsaay (e-Government). KpacHomoBHumu npukiagamu € Ectonis (2000-1i
poku) — BpoBakeHHs e-Residency, nudpoBux ID-kapT Ta eIeKTPOHHOI'O rOJIOCYBaHHS;
€C (2010-T11 poku) — nmporpaMu HUGPOBOTO PUHKY, KiOepOe3neKku, BIAKPUTE YIpaBIiHHS
nanumu; CHIA (2010-11 pokm) — BukopuctaHHs Big Data Ta mTy4yHOro iHTENEKTy B
nepxkaBHoMy ynpasiiHHi; Kurtaih (2020-Ti poku) — MacoBe BHUKOPHUCTaHHS LU(PPOBUX
TEXHOJIOT1H JUIsl COLIaJbHOTO KPEAMUTY Ta KOHTPOJIIO 3a €KOHOMIYHMMH mporecamu [20,
c. 51]. B Vkpaini nudposizaiis novaia cupaBisTH BIUIUB Ha JAep>KaBHY MOMITHKY 3 2010-x
pokiB 1 BaxiuBuUMH eTanamu ctanu 2019 p. — crBopenHss MiHicTepcTBa HUGPOBOI
Tpancopmanii Ykpainu, 2020 p. — ynpoBa/pkeHHST MOOUIbHOTO nomaTky «Jis», 2021-
2022 pp. — macimTabHe pO3LMIMPEHHS eIEKTPOHHUX MOCIYT, U(POBI MaCIOPTH, TPOrPaMH
NIITPUMaHHS HaceleHHs uepe3 IuppoBi i1HcTpymMeHTU. CporonHi unudposizamis €
KJIFOUOBUM €JIEMEHTOM JIepKaBHOT MOJITUKH, 110 BIJIMBAE HA YIPABIIHHS, PEryJIIOBaHHS Ta
B3aEMO/III0 MIXK JIEPIKABOIO Ta CYCIIJIBCTBOM.

besnekoBa nosiTuka 0€3yMOBHO € OJTHUM 13 MPIOPUTETHUX THITIB CY4aCHOI JepKaBHOT
NOJIITUKU JUIsl OaraTboX KpaiH CBITY i OCOOJMBO HarajJbHOIO cTana Juisi YKpaiHu yepes
POCIHCHKO-yKpaiHChKY BiliHYy. OCh KiTbKa NPUYUH, YOMY L€ TaK: TIJ00albHI 3arpo3u —
CyyaCHMI CBIT CTHKAa€TbCSl 3 PI3HOMAHITHUMHU 3arpo3aMH, TaKUMHU, SK TEpOPHU3M,
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KiOEp3JIOYMHHICT, Yy 3B S3KY pPO3IIUpPEHHSAM IMdpoBizalii, ekojoriuxi karacrpodu Ta
nagaemii. A 6e3neKoBa MOJITHKA I0IOMarae KpainaM alafTyBaTHCS 10 LIUX BUKJIMKIB; 3aXUCT
HAIllOHAIBHUX 1HTEPECIB — JIEpXKaBH IMPAarHyTh 3aXUCTUTU CBOI €KOHOMIYHi, MOJITHYHI Ta
coIliaibHi 1HTEepeCH i Oe3MeKoBa MOJIITUKA J03BOJISIE 3a0€3MEUUTH CTAOUIBHICTH 1 PO3BUTOK;
BilicbkoBa Oe3meka— y 0ararbOX perioHax CBITY ICHYIOTh BiMCHKOBI KOH(IIKTH Ta
HaIpPYXKEHICTh, a Oe3MeKoBa MOJIITUKA OXOIUIIOE MUTAaHHS 000POHU, CHIBIIPALll 3 COIO3HUKAMHU
Ta MKHAPOHI JIOTOBOPH; CoLliaibHa CTabUIBHICTh — e(eKTUBHA O€3MeKOBa MOJITHKA CIIPUSIE
3MIITHEHHIO COIliajlbHOT CTAaOLILHOCTI B KpaiHi, 3amo0iraroud BHYTPIIIHIM KOHQIIKTaM i
HACWJIBCTBY; MIDKHApOJ{HA CHIBITpalsi — Oe3MeKoBa MOITHKA BKIIIOYAE B ce0e CIIBIPAII0 MK
KpaiHam#, 1110 JI03BOJIsIE€ BUPIITYBATH CITUIbHI TPOOJIEMH Ta BUKIMKUA. TakuM 4uHOM, O€3IeKOBa
MOJIITUKA BIJITpae KIIOUOBY POJb y 3abe3meueHHl CTaOUIbHOCTI Ta MPOIBITAHHS KpaiH y
Cy4acHOMY CBITI.

Hamaratounch NOSICHUTH CBOIO JTyMKY IIOJIO MpEeIMeTa JOCTIKEHHS YECHO Ka)KeMo,
10 HE MPETeHIyEMO Ha BCEOCSHKHE PO3YMIHHS BChOTO, IO HUHI BiAOYBA€THCS B CBITOBIN Ta
YKpaTHCBhKINA JepKaBHIA TONITHUIN, ajie 3 TUM, IO BIAMOBIJAa€ HAMIOMY OadeHHIO, TOTOBI
nonimutucs. CydacHi CBITOBI MOJNITUYHI TPEHIH, SIKI CIPABJSAIOTH BIUTUB Ha peaizalliio
JIEP’KAaBHOTO PETYJIFOBAHHS, OCKUIBKH JISPIKITOITHKA € PEAKIIIE0 Ha TPOOJIeMH, TaKi:

- TpIOPUTETHICTh (POPMYBAaHHA B HAIlIOHATBHHUX MOJITUKAX OE3MEKOBOI CKJIAIOBOI 3
HOBUMH BEKTOpPAMU: TICPEOPIEHTAIIIS BiJ] CBITOBOI IO KOHTHHEHTAIBHOI OC3IEKH;

- JoMiHyBaHHs y HamioHanbHi momitumi CIIA — 1o HemaBHbBOrO dacy
0e33arepevHoro Jjepa BUIBHOTO CBITY — HE IIHHICHHUX, a Oi3HECOBHX CEHCIB, IOYaTOK
dbopMyBaHHS €KCMAHCIOHICTCHKOT 30BHIIIHBO1 MOJITHKY 11010, 30KkpeMa, [ pennannii, Kanamu,
[TanamchKOTO KaHany;

- aKTHBIi3allis NPOIECIB MuTiTapU3allli EKOHOMIKH SIK YKpaiHH, TaK 1 eBPONEHCHKUX Ta
IHIIMX KpaiH CBITOBOTO TOCTIOAAPCTBA;

- MOsiIBAa TPOTEKIIOHICTCHKUX TEHACHIIM Y 30BHIINIHBOGKOHOMIUHIA MOMITHII
MPOBIJIHUX KpaiH uepe3 MiABUILEHHS MUTHUX noAaTkiB (mpumipoM, CIIA npotu Kananu, €C)
1 3arpo3a po3B’s3aHHS TOPrOBEIbHUX BilH;

- CTpIMKHUH PO3BUTOK IM(PPOBOI EKOHOMIKHM Ta CYCHUIbCTBA, A€ MOPYydY 3 O€3I144I0
NO3UTUBIB 3 SBWJIMCA CYTT€BI HEOE3NMEeKH MPOBEIEHHS HETPaIuLiiMHuX OOoHOBHX il 3
BUKOPHUCTAHHAM KibepaTak, IHpopMaIiiiHOro TEpOPU3MY, MTOSIBU HOBOT'O BUTy O€3KOHTAKTHUX
BOEH 13 3aCTOCYBAaHHSM MOKJIMBOCTEH 1H(OPMAIIHHMX TEXHOJOTI 3 BHMCOKHUM pIBHEM
(b13M4HOr0 pyMHYBaHHS TOLIO;

- mornubneHHs JemorpagiyHMX NpoOsieM, BUKIMKAaHUX JOOpPOBUIBHOIO — Ta
BUMYIICHOIO BHYTPILIHBOIO 1 30BHIIIHBOIO Mirpaii€ro depe3 emifieMii, BilfHM, BaKKUH
COLIIaJIbHO-€KOHOMIYHUMN CTaH Yy MaJIOPO3BUHEHHX KpaiHaxX CBITY T. 1H.;

- eKOJIOT14HI HeOe3MeKH, OB s13aHi 13 3a0pyAHEHHAM JTOBKULIA, 3MIHOO KJIIMAaTy TOILO.

dopmyBaHHA 1 peaizallis Cy4acHOI JepKaBHOT MOJITUKH YKpaiHu BiIOYBAETHCS B
yMOBaxX 3HAYHUX BHYTPIIIHIX 1 30BHIUIHIX BHUKIUKIB, fKi MOTPeOYIOTh KOMIUIEKCHOTO
MiJIXO0Y Ta 3aCTOCYBaHHSA €PEeKTHUBHUX pilieHb. OCHOBHI HeOE3MeKn MOXHa MOAUIUTH Ha
KUTbKa KIIOYOBUX KaTeropiii: 1) Oe3mekoBi BukimKU (30poitHa arpecis pd — TpuBaroya
BilfHa BUMarae MOCHJICHHS 000pOHO3/IaTHOCTI, BINCHKOBOI MOJEpHI3allii; Kibep3arpo3u —
3pOCTaHHsl aTaKk Ha KPUTHYHY 1H(QpPacTpyKTypy Ta iHpopmauiiiHy Oe3nexky ep:kaBH;
TEPOPUCTUYHI Ta IUBEPCiliHI HEOE3MEeKU — HeOOX1IHICTh MOCUJIEHHS KOHTPPO3BiyBaIbHUX
3aX0JliB Ta 0OpoTHOM 3 TIOPHUAHMMHU 3arpo3aMu); 2) eKOHOMIYHI BUKJIMKH (aamTailis
€KOHOMIKH JI0 YMOB BO€HHOTO CTaHy Ta mnoTrpeba B MalOyTHIH MOBO€HHIN Bia10yI0BI
€KOHOMIKM — HEOOXIJHICTh 3allydeHHs I1HBECTULINH, PEKOHCTPYKLil iH(QPacTpyKTypH,
HIITPUMAHHS MIJANPUEMHUIITBA; BUCOKHH pIBEHb JAEPKABHOTO OOpry — 301IbIIEHHS
30BHIIIHIX 3al03M4€Hb JJIs (iHaHCYBaHHA OIOJKETYy Ta ix oOciayroByBaHHS; 1H(IALIA Ta
¢diHaHCOBa HECTAOIMBHICTh — HEOOXIAHICTh KOHTPOJIO HaJ T'POMIOBO-KPEIUTHOIO
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MOJIITUKOIO IS CTPUMYBaHHSA 1HQUIAMIHHUX TNPOIECiB;, PIBEHb TIHBOBOI EKOHOMIKH —
0opoThOa 3 KOpPyIIIi€to, AeTiHI3aIlisg O13HECY Ta TPYAOBUX BITHOCHH); 3) colliadbHi1 BUKJIMKH
(MacoBa Mmirpamisi Ta nemorpadiuHa Kpu3a — BIATIK KBadi(iKOBaHMX KaJpiB, 3HM)KECHHS
HapOJKYBAHOCTI, MpoOJieMH 3 TOBEPHEHHSM ODKEHIIB; pedopma OCBITH Ta HAyKH —
HEOOXITHICTh MiJIBUIICHHS SKOCTI OCBITH, aJlanTallis A0 Cy4acHUX 3aIuTiB, 3a0e3MeUeHHs
nu(ppoBoi TIpaMOTHOCTI; OXOPOHA 3/I0pPOB’S — MOJEpHI3allisl CUCTEMH MEAUYHOTO
3a0€3MeUCHHS, PO3MIMUPECHHS JOCTYIY A0 SKICHUX MEAUYHUX IOCITyT; IICHXOJIOTiYHA
peaOumiTamiss HaceJCHHS — TOJOJAaHHSA HACHIAKIB BiWHM, MIATPUMAHHS BETEPaHiB,
poboTra 3 TOCTTpaBMATHYHHM CHHIPOMOM); 4) MONITUYHI BHKIUKH (TIOCHIICHHS
JIEMOKPAaTHYHUX 1HCTUTYTIB — 3a0€3IMeUCHHSI BEPXOBEHCTBA IIpaBa, 00poThOa 3 KOPYIIIETO,
cynaoBa pedopma; AeneHTpamizamis Ta e(QEeKTUBHICTh MICIEBOTO CAMOBPSAYyBaHHS —
PO3IIMPEHHS NOBHOBAXXEHb I'POMaJl, KOHTPOJIb 32 BUKOPUCTAHHIM pPeCypciB; MOJIspHU3alis
CYCHIIBbCTBA — MOJOJAHHS BHYTPIIIHIX KOH(IIKTIB, GOpMyBaHHS HaI[iOHAJIBHOI €IHOCTI);
5) MDKHaApOJHI BHKJIWKK (€BpOIHTErpalis — ajanrtaiis 3aKOHOJaBCTBa, pedopMu
BiAMOBiqHO 10 BUMOr €C; B3aeMomis 3 MIKHAPOJHUMHU MMApTHEPAMH — 3aTydCHHS
1HBECTHII1H, KOOPIMHAIIIS MONITUKH Oe3IeKu, HeyKIIIHHE MPOCYBaHHS Ha HUISIXY IHTeTrpanii
B HATO; reononiTnyHa HeCTaOUIBHICTh — PU3UKU TII00ANBHUX KPU3, 3MiHA MI>)KHAPOIHUX
COI031B); 6) €KOJOTiYHI BHUKJIWUKH (BIAHOBJICHHS CEKOCHCTEM IICJS BIMHU — IOJOJaHHS
HAcHiAKiB (i3WYHUX pyHHYBaHb, PO3MIHYBaHHS TEpPUTOpPIii; eHepreTuyHa Oe3mexka —
nepexis 10 BiJHOBIIOBAHUX JKEPEN eHeprii, 3HMKEHHS 3aJeKHOCTI BiJ IMIOPTY; 3MIiHU
KJIIMaTy — HEOOXIIHICTh ajamnTalii arpocekTopa Ta MICT A0 HOBUX EKOJIOTIYHHX YMOB).
CyuacHa JepkaBHa HOJIITMKA YKpaiHM Mae BpaxoBYBaTH BCl Il BUKJIUKU Ta (HopMyBaTH
cTparerii IX MoJ0JIaHHs, 3aCTOCOBYIOUYH BiJAIMOBIIHI HANPSMHU Ta IHCTPYMEHTH J€P>KaBHOTO
peryJaroBaHHS.

BucnoBku. Tumosoris JepkaBHOI MOJITUKH — I€ KiIacHQiKamis MOJMITHIHUX
pillIeHb, 3aXOJiB 1 CTpaTerid AepaBW 3a NMEBHUMH KPHUTEPIIMH 3 IMOJIUIOM Ha THUIH —
3arajibHi KaTeropii, LIl Ta NPUHIUIMN, 110 JIeKaTh B ii OCHOBI, Ta BUJIU — KOHKpPETHI
HalpsIMU B MEXax IMX THUIIIB, Ki BU3HAYAIOTh 3aXOJH, 110 BXXUBAIOTHCA I JOCITHEHHS
LUX L1JIeH 13 BUKOPUCTAHHSIM 1HCTPYMEHTIB JAEP>KaBHOTO peryiitoBaHHs. OCHOBHI HAIpsMU
JIeP>KaBHOI MOJITUKU OXOIUTIOIOTH PI3HOMAaHITHI cpepU CYCHIIBHOTO KUTTS 1 CIPSIMOBaHI
Ha 3a0e3MEuUeHHs COllaJbHO-€KOHOMIYHOTO PpO3BUTKY, HAaIllOHAJbHOI Oe3leKku Ta
n00poOyTy rpomazsH. Lli HanpsMKu MOXKYTh BapitoBaTHCS 3aJI€KHO BiJl HOTped CyCHiIbCTBA
W cTpaTeriyHux Luied kpaiHu. TUIOJOTis Aep:KaBHOI MOJITUKH KOPENIIOE 3 Jep:KaBHUM
pEryJI0BaHHSM, BIJIIrPalOuYM BaXIJIMBY pOJb y MiJBUILIEHHI HOTO €EeKTUBHOCTI, 1 HAaBMAKH,
BUPOOJIEHHS Ta 3aCTOCYBaHHA IHCTPYMEHTIB YPSA0BOI0 BINTUBY (JOPMYE BIANOBIIHY SIKICTh
JepKaBHOI MOJITUKHU.

BpaxoByroun BHYTpIILIHI Ta 30BHIIIHI BUKJIUKHU, 3 SKUMU CTHKA€ThCs (OPMYBaHHS I
peasnizaliisi cy4acHoi JepKaBHOI MOJITUKU YKpaiHU, IPIOPUTETAMH HUHI € TaKi TUIH MOJIITUKH,
aKk Oe3mekoBa, 3OBHIIIHS, €KOHOMIYHA, COIlialibHA, IHTErpalliifHa, eKoJoTiyHa 3
Yp13HOMAaHITHEHHSM HaIlpsAMiB (BUIB) iX peatizallii 3 METOIO pO3B’I3aHHS IeP>KaBOIO MpodIeM
Ta 3aBJaHb y PI3HUX CYCHUIBHUX cdepax IHCTPYMEHTaMM JAEp>KaBHOTO PETYJIIOBaHH:. 3a
MEBHOTO YHIBEPCAJILHOTO HAa0Opy TaKUX IHCTPYMEHTIB IMOJITHK Mae OyTH KpeaTopoMm 3
HAYKOBUM IIJIXO0M iX MO€JIHAHHS Ta MOUIYKY HOBUX, a0W BiJIHAWHTH MpaBUJIbHE PillIEHHS U
MPOJIEMOHCTPYBATH CYCIUIBCTBY CBOIO MPOQECIiiHICTh, MaTPIOTHYHICTh, M1€3AATHICTB,
NEepeKOHAaTH HOro JOBIPATH i mpsMyBaTH 3a co0010, abU JOCATTH MAaKCHUMAJIBHOTO CTYMEHS
PENeBaHTHOCTI.

Conclusions. The typology of state policy is a classification of political decisions,
measures and strategies of the state according to a certain criteria with a division into types —
general categories, goals and principles underlying it, and types — specific directions within
these types, which determine certain measures taken to achieve these goals using state
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regulatory instruments. The main directions of state policy cover various spheres of public
life and are aimed at ensuring socio-economic development, national security and the well-
being of citizens. These directions may vary depending on the needs of society and the
strategic goals of the country. The typology of state policy correlates with state regulation,
playing an important role in increasing its effectiveness, and vice versa, the development
and application of government influence instruments form the appropriate quality of state
policy.

Taking into account the internal and external challenges faced by the formation
and implementation of modern state policy of Ukraine, the priorities today are such
types of policy as security, foreign, economic, social, integration, environmental
with a diversification of directions (types) of their implementation for the state to
solve problems and tasks in various social spheres with state regulation instruments.
With a certain universal set of such instruments, a politician must be a creator
with a scientific approach to combining them and searching for new ones in order
to find the right solution and demonstrate his professionalism to the society, patriotism,
ability to act, convince him to trust and follow him to achieve the maximum degree of
relevance.
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IHAEKCHE OHIHIOBAHHSI PIBHS1 PO3BUTKY EJIEKTPOHHOI'O
YPSAJIYBAHHS B YKPAIHI Y CBITJII CBITOBUX TEHJEHIIII

Muxaiisio I'anymak; Oabra IN'anymak; Tersana Kyxaa

Tepnoninbcokuu Hayionanbhuu mexuivHuu ynigepcumem imeni leana 1lynios,
Tepnonins, Yrkpaina

Pezrome. Kinvxa ocmannix decamunime cghepa nyoniuHo20 ynpasiiHHs 8 yCboMy C8imi O0KOPIHHO 3MIHI08ANACS
v 0IK hopmysarHs yugpoeoco abo erexkmponto2o ypaoy. Lle nocuyxcuno eaxciugum nomimuyHum npiopumemom Ois
ehexmusHoeo HadanHs OepoicagHux nociye. Ha oanuti wac konyenyis yugpoeozo ypsaoy edice He € HOB0W, npome 3
OYPXIUBUM PO3BUMKOM THHOPMAYIIHO-KOMYHIKAYIUHUX MEXHONO02I 60HA CMAE 0edali CKIAOHIUION, OCKITbKU MeXCi
Mide @QiuuHUM ma  yugposum ypsoom 6ce OUtbUL POMUBAIOMbCS, A 36 SI3KU MINC DIHUMU CeKmopamu —
VCKIAOHIOIOMbCsL | 63aeMON08 ‘si3yiomvcsi. Dakmuyno 6 2iopuoHy yu@posy enoxy 6iobyeaemocst popmyeants yinicHoi
exocucmemu yu@dposozo ypsaody, mobmo nepexio 6i0 MpAOUYIiHUX (307b06aAHUX MoOOerell 00 Oilbll SHYUKUX mda
AOGNMUSHUX MEPEeHCeBUX CUCTEM, CHPOMONCHUX Kpauje CHpAGIAmUcs 3 aKmyatbHuMU KOMHIEKCHUMU nompebamu
cycnineemea [1]. Iepioouuni macuima6ni oesiou OOH possumky enekmponHo2o ypsidy 6 ceimi Ha ochoéi inoexcy EGDI
CTYACAMB TPYHMOBHOIO OA3010 0151 0eMAbHO20 AHANIZY OCHOBHUX MEHOEHYIll Ma HAYIOHATLHUX 00CSCHEHb 3 2100AIbHOT
il pecionanbHoi moyok 30py. Mamepianu yux OOCHONCeHb 3ACEIOUYIOMb, WO MEMAU PO3GUMK) eleKMPOHHO2O
VPAOYBaHHs 8 YKpaiHi 3a OCMAHHI POKU BUNEPEONCAU SIK 3A2ATbHOCBIMOBI, MAK I cepeOHboesponelicvKi. Lle dosgonuno
Hawii kpaini y 2024 p. 3aunamu Haueuwyi no3uyii y petimuney 3a KOMIJIeKCHUM nokaznukom — 30-me micye y ceimi ma
17-me y €eponi. Pazom 3 mum, OemanvHuti auaniz cyOKOMNOHEHMIE 00360JA€ CMBEPONCY8AMU NPO SIOCYMHICHb
KOMNIIEKCHO20 nioxody. 3okpema, uepe3 Opax ¢hinancysanus Ykpaina, 6 oCHOBHOMY, 30CEpeOUNACs HA PO3BUMKY
enekmpoHHol yuacmi ma yugposizayii deporcagrux nocuye. Ak pesynomam, Hawa 0epxrcaga nepuia y ceimi 3a inH0ekcom
eNeKMPOHHOT yuacmi, n’ama— 3a HAOAHHAM OHIAUH-NOCTYe, MPUHAOYAMA — 34 ePeKMUSHICIIO NOPMATIE Micyegozo
Camospsi0yeanHs 6 HAOLbW 2ycmonaceienomy micmi. Ha goni yux 3000ymxie y uacmuni OYiHIO8AHHSL eqheKmueHoCmi
JI0OCLKO20 KANIMATY MU ONYCIUAUCA HA OOHY NO3UYII0, 4 8 PO3BUMKY eNeKOMYHIKAYIUHOT inghpacmpykmypu — Ha
6 nosuyiti, axc 00 78 micys y ceimi. 3azuauenuti OuUcOANAHC NOPOONHCEHUU HUZKOIO 00 €EKMUBHUX NPUHUH, SK MO
00820MpUBANa BIlICbKOBA AZPECIsl, HACTIOKOM Y020 CMANU 3HAYUMI PYUHYBAHHS THOPACMPYKMYPU, Ma 0OMediceHicmb
Qinancosux pecypcie 0epicasu.

Knrouosi cnoea: enexmpornnuii ypso, inoexc po3sumky enekmponnozo ypsioy OOH, EGDI.
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INDEX ASSESSMENT OF THE LEVEL OF DEVELOPMENT OF
E-GOVERNMENT IN UKRAINE IN RELATION TO WORLD TRENDS

Mykhailo Halushchak; Olha Halushchak; Tetiana Kuzhda

Ternopil Ivan Pul’uj National Technical University, Ternopil, Ukraine

Summary. Over the past few decades, the public administration sector around the world has been radically
changing towards the formation of digital or electronic government. This has served as an important political priority
for the effective provision of public services. Currently, the concept of digital government is no longer new, but with the
rapid development of information and communication technologies, it is becoming increasingly complex, as the
boundaries between physical and digital government are increasingly blurred, and the connections between different
sectors are becoming more complex and interconnected. In fact, in the hybrid digital era, an integrated ecosystem of
digital government is being formed, that is, a transition from traditional isolated models to more flexible and adaptive
network systems that are better able to cope with the current complex needs of society [1]. Periodic large-scale UN
reviews of e-government development in the world based on the EGDI Index serve as a solid basis for a detailed analysis
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of the main trends and national achievements from a global and regional perspective. The materials of these studies
indicate that the pace of e-government development in Ukraine in recent years has outpaced both the global and average
European ones. This allowed our country to take the highest positions in the ranking for the comprehensive indicator in
2024 — the 30th place in the world and the 17th in Europe. At the same time, a detailed analysis of the subcomponents
allows us to state the absence of a comprehensive approach. In particular, due to a lack of funding, Ukraine has mainly
focused on the development of electronic participation and the digitalization of public services. As a result, our country
is first in the world in the electronic participation index, fifth in the provision of online services, and thirteenth in the
effectiveness of local government portals in the most densely populated city. Against the background of these
achievements, in terms of assessing the effectiveness of human capital, we dropped one position, and in the development
of telecommunications infrastructure — 6 positions, down to 78th place in the world. This imbalance is caused by several
objective reasons, such as long-term military aggression, which resulted in significant destruction of infrastructure, and
limited financial resources of the state.
Key words: e-government, United Nations E-government index, EGDI.
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IlocTanoBka mpoOiaemu. Y CBiTI HE ICHYye €IMHHMX MiAXOIIB 10 (opMyBaHHA Ta
po3BUTKY 1udpoBoro ypsay. KoxxHa kpaiHa Mae CBOi MOJITHYHI, KyJbTYypHI Ta COMIaNbHI
HOPMH, BOJIOJII€ OOMEXEHUMHU pecypcaMu. BUxoasuu 3 1boro, BOHa BCTAaHOBJIIOE HAI[IOHAIbHI
NPIOPUTETH PO3BUTKY Ta CTPATETii peasi3allii eeKTPOHHOTO YPSIy, 3aCTOCOBYE Pi3Hi IMiIX0AN
710 po3po0JICHHS Ta HaJJaHHS U(PPOBUX JIepKaBHUX MMOCIYT. Pa3oM 3 TUM, KpUTHYHE 3HAYEHHS
Ma€ 3JaTHICTh BJIagu KepyBaTH 0araTOBUMIPHOIO IHMHAMIKOIO HU(POBOi TpaHCQOpmalii.
besnepepBHe r100anbHE NOKPAIIEHHS EJIEKTPOHHOTO Yypsly BHMAarae Bij HalllOHAJIbHUX
OpraHiB BJIAJI BYMTHCS B IHITUX Ta BPAXOBYBATH 3aralibHi TEHICHIIII.

AHaJji3 ocraHHix gociaimkenb i myOuikamiii. Ccdepa eleKTpOHHOTO YypsiayBaHHS
HAI3BMYAMHO MMpPOKa. MOro TeopeTWuHi Ta NPAKTHUHI ACHEKTH € MPEeIMETOM PO3TIISLY
3HAYHOI KUIBKOCTI HAyKOBUX JOCTiIKeHb. PazoMm 3 TuM mporec nudposizamii my0aigHOro
yhnpaBimiHHA B YKpaiHi BigOyBaeThcsi Ha (OHI 3aralbHOCBITOBUX TeHIeHIiH. [ITpobmemam
aHaJli3yBaHHsS [IOKA3HUKIB PO3BUTKY €JIEKTPOHHOIO YpAAyBaHHS HamIoi JepkKaBd B
ICTOPUYHOMY 3pi31 Ta MOPIBHSAHHS iX 3 IHUIMMHM KpaiHaMH HPHUCBSIYEHO HU3KY HayKOBHX
npaub [2—4]. Lleii nporiec noBuHEH OyTH CUCTEMaTUYHUM Ta MOCTIHHUM.

Metoro pgociaifKeHHs € OLIHIOBaHHS €(EKTUBHOCTI PO3BUTKY €JIEKTPOHHOTO
ypsaayBaHHS B YKpaiHi Ha JaHOMY €Tarli 3a pe3yJibTaTaMHU 3BiTiB IPOQIIEHOTO JeapTaMeHTy
OOH 3 eKOHOMIYHUX Ta COLIAJIbHUX MTUTaHb.

ITocranoBka 3aBaaHHsA. /lns BUMIpDIOBaHHS Ta OIIHIOBaHHS HAaIllOHAJIBHOTO
MPOTrpecy B Taidy3l €IeKTPOHHOTO ypsaAyBaHHSA HEOOXiTH1 HaIililHI METOIUKUA Ta KIIOYOBI
MOKa3HUKU €(EeKTUBHOCTI. Y IIbOMY KOHTEKCTI HaWIMpIIOro BHU3HAHHA HaOyB iHAEKC
enektponnoro ypsany OOH (EGDI), sxuii Bke Maiike Ba 3 TMOJOBUHOIO JECSITUIITTS
CIYXXUTh TJOOANBbHUM 1HJIMKATO-POM, IO OLIHIOE PEHUTHHTH LHU(PPOBOTO PO3BUTKY
193-x nepxas-unenis OOH Ta Qikcye akTyanbHi TeHaeHmii. Moro koMnosutHa cTpykTypa,
noOyJ0BaHa Ha BpaXyBaHH1 HU3KU CyOiHJIEKCiB, IpU3HAUYEeHA HE JJI OLIIHIOBAHHS PO3BUTKY
B a0COJIIOTHOMY BHUMIpi, a Hajgae 3pi3 MUGPOBOTO MPOrpecy Ha KOHKPETHHHM dYac, M0
JI03BOJIsIE TIOPIBHIOBATU Ta BU3HA4yaTH BigHOCHI mo3uuii. KoxHa kpaiHa Mae MOXIUBICTb
OI[IHUTH BJIACHUU MPOIrPEC 3 HACOM 1 CTOCOBHO JI0 1HIIUX JEpKaB AK y CBITI 3arajioM, Tak 1
B MEXaX CBOI'0 PEriOHY, a KOMIOHEHTH 1HAEKCY AeTaIbHO BKA3YIOTh Ha XapaKTep MepenIKkoa
y po3BuTKY. Lle nomomarae ypsizaMm 3p0o3ymiTH CBOT1 CHJIBbHI CTOPOHHU 1 TPOOJIEMH, a TaKOK
HaJla€ 3aCHOBaHy Ha (aKTMUHUX JaHUX 1H(GOpMallilo Ta BapiaHTH pIllIeHb, SIKI MOXKYTb
JIOTTIOMOTTH 1M MOO1II3yBaTH pecypcH IS peaiizailii BCTaHOBICHHX IIiied. Perymsapuuit
MOHITOPUHT MPOTPECY A03BOJIIE CUCTEMATHYHO BiJICTEKYBATH Ta OL[IHIOBAaTH €()EeKTUBHICTh
HalllOHAJIbHUX HU(PPOBUX 1HIIIATUB.

Bukiaang ocHoBHoro marepiaay. Y 2019-my HoBooOpanmii Ilpesunent Ykpainu
3a/ieKIapyBaB OaxkaHHsT TOOyayBaTH «J1epkaBy y cmaptdoni». Ha Toif wac 3rigHO 3
nocmikenasM OOH y 2018 p. 3a nokasaukom EGDI nama kpaina nepebyBana Ha 82 micii y
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cBiTi. Mera, miATBep/KEHAa NEBHUMH NPAKTUYHUMH KPOKAMH, IMOCIPHIIA IMOCTYIIOBOMY
3pOocCTaHHIO Mmo3uMii — 10 69-1y 2020 p. Ta 46-1 y 2022 p. [5].

OcranHi 7Ba pOKM B 3arajbHOCBITOBOMY MacmTabi KIOYOBUMH TJI00ATEHIMHI
MeraTpeHJaMyd PO3BUTKY EJIEKTPOHHOIO YPsIyBaHHS CTaM Tepexia A0 BiadajaeHoi poOoTH,
MIBU/IKA I POBi3aLlisi MOCIYT, 3pOCTal04e BUKOPUCTAHHS HOBUX TEXHOJIOTIH, y T.4. 3 IHTErpaLli€to
IITYYHOTO THTEJIEKTY, 3MIIIEHHSI aKIIEHTY Ha U(POBY iMeHTH(DIKALIIIO Ta YIIPaBIIHHS JaHUMH [ 1].

Pesynbratn miacymkoBoro pocmimkenHss OOH 3a 2024 p. miarBepauiad pPO3BHTOK
€JIEKTPOHHOTO YPsTyBaHHS Ha II00aTbHOMY PiBHI: cepeanbocBiToBe 3HaueHHS EGDI 3a 2 poku
3pociio Ha 4,6% (1m0 0,6382 mopiBusHO 3 0,6102). IIprickopeHHIO HMGPOBI3aLii MOCIPHSIO
BITHOBJICHHS IIICJIA TAHAEMIi, 30KpeMa 3Ha4HI IHBECTHIIi B iH(PaACTPyKTypy, 3pOCTaHHS
O0UHCITIOBATBHUX MOTYKHOCTEH, BUKOPUCTAHHS XMAPHUX TEXHOJIOTIH Ta 3HIKEHHS BUTPAT.

VY nogini aepxas 3a piBHsMu EGDI na 4-pu rpynu 39% (76 31 193) cknanu kpainu 3
HaliBumu 3HadeHHsmu (moHax 0,75). Ha mpoTtuBary nbomy, KUIBKICTH KpaiH, IO
nepe0yBaroTh Ha MPOTUIICKHOMY Kparo IIKaiu, To0To 3 Hu3pkuMmu 3HaueHHs MU EGDI, 3pocna
3 7 mo 11. OdiuiifHO 1e TOSCHEHO, B OCHOBHOMY, T'€ONOJITHYHHUMH KOH(QIIIKTaMU Ta
MOCTKOH(DIIKTHUMHU CHUTYyallisiMU. YKpaiHa, sika Ha JaHUM 4yac BXKe MOHAJ 3 POKU € 30HOI0
HaOLIbIIOl y CBITOBHX MacmTabax BiHiCHKOBOI arpecii, CIyXHTh HA0UHUM CIPOCTYBAHHAM
LMX, K 1 HU3KH 1HIIHX, BUCHOBKIB.

VYkpaiHa 3arajioM IpoTaroM ycroro nepiogy gociimkens 3 2001 p. 3a mokazaukom EGDI
TMIEpEBUIIyBaIa CEPEAHBOCBITOBUH piBeHb, poTe nuiie y 2022 p. Brepiie BBIMILIIA 10 KUTBKOCTI
KpaiH 3 HAWBHUIIM PO3BUTKOM. Y perioHaJIbHOMY JK aCTIeKTi Hallla JiepykaBa MOCTiitHO OyJa Ha piB-
Hi, HIDKYOMY 32 CepeTHhOEBpOIIeHChKUMA. Lle 00’ €KTUBHO BUKJIMKAHO THM, IO BiJ] CAMOTO IIOYaTKY
y robansHoMy peiituary OOH €Bpomna € CBITOBIM JIiIepOM PO3BUTKY €JIEKTPOHHOTO YPSTyBaHHS
Ta BCTAHOBJIIOE OPIEHTUPU JUI 1HIIMX: 3a mincyMkamu 2024 p. Tyt cepenniit EGDI craHoBUB
0,8493 (na 2,26% Buie 32 monepeaHe 3Ha4eHHs). [Ipy 1boMy BCi KpaiHH periony Maju MOKa3HHU-
KU, BHILI 32 3arajibHOCBITOBI: 84% — my>ke Bucoki (0,75 1 Ounbiie) ta 16% — Bucoki (Bix 0,5 1o 0,75).

Ha 3aranpHOCBITOBOMY Ta €BpONEHCHKOMY Tl IOCSTHEHHS YKpaiHu ctaHoM Ha 2024 p.
BUJatoThCsl BaroMimumu. 3HadenHss EGDI 3pocno wa 10,1% (1o 0,8841), mo mgo3Bonuio ii
3alfHATH HalBUILLY 3a BC1 POKH MO3ULII0 Y pedTuHry — 30-Te Micue y cBiTi (Taba. 1), Ta Bnepie
NEPEBUIIUTH cepeHboeBponeiicbkuii piBeHb (0,8493). Axmo y 2018 p. Ykpaina nocrynanacs
yCiM CBOIM reorpaiuHuM cycigam, 3 SSKUMHU Ma€ CHUIbHMM KOpIoH, TO y 2024 p. xapTuHa
3MIHMJIACS Ha MPOTUIIEKHY.

Ta6aunsa 1. Ykpaina Ha TJ1i CBITOBHX JiepiB 3a inaekcom EGDI y 2022-2024 pp.

2024 2022

Kpaina " N

Peiitunr EGDI OSI HCI TII Peitrunr EGDI
Hanis 1 0,9847 0,9992 0,9584 0,9966 1 0,9717
EcToHis 2 0,9727 0,9954 0,9497 0,9731 8 0,9393
Cunramnyp 3 0,9691 0,9831 0,9362 0,9881 12 0,9133
Pecny6uika Kopest 4 0,9679 1,0000 0,9120 0,9917 3 0,9529
Icmanmis 5 0,9671 0,9076 0,9953 0,9983 5 0,9410
CayniBcpka Apasist 6 0,9602 0,9899 0,9067 0,9841 31 0,8539
BenukoOpuranis 7 0,9577 0,9535 0,9450 0,9747 11 0,9138
ABcrpais 7 0,9577 0,9222 1,0000 0,9509 7 0,9405
DiHnAHaIsA 9 0,9575 0,9097 0,9836 0,9791 2 0,9533
Hinepnanau 10 0,9538 0,9212 0,9688 0,9715 9 0,9384
VYkpaina 30 0,8841 0,9854 0,8240 0,8428 46 0,8029

Jlxepeno: chopMoBaHO aBTOpaMu 3a JaHuMH [ 1, 5, 6].
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V¥ 3Bitax OOH 3a 2022 Ta 2024 pp. Big3HaueHO, M0 YKpaiHa JocAria BPaskalodoro
MIPOrpecy B €JICKTPOHHOMY YpsTyBaHHI, HE3BaKar0UM Ha BINCHKOBHM KOH(IIIKT 3 pociero. Bike
Ha CaMOMY IOYaTKy arpecii ypsiay BAajocs MEepeMiCTUTH yci myOuiyHi JaHi Ta MOCIyTd Ha
myOJIiyHI XMapHi mIaTGopmMu 3a KOPAOHOM, 1 TUM CaMHM 3a0e3Me4uTH ITU(POBY CTIHWKICTD,
0e3neKy Ta JOCTYIHICTh KPUTUYHO BaxJINBOI iH(popmarii. [[boMy 3HaYHOIO MipOIO OCIIPHSIIO
OesrepebiiiHe MiIKIIOYeHHS 10 [HTEepHETY 3aBIsSKH CYIMyTHUKOBUM 3’ e€nHaHHAM Starlink Bif
SpaceX [5, 7]. Bupimansay ponb y 1udpoBiii Tpanchopmarlii kpaiHu Bifirpaia criBopars 3
OCHOBHUMHU HHUGPOBUMH IpoBaiaepamu, TakumH, sk Amazon Web Services, Microsoft,
SpaceX Ta Palantir Technologies. Lle 103B0InI0 BUKOPUCTOBYBATH MEPEIOBI TEXHOJIOTIT Ta
iHppacTpykTypy. «CTpaTeriuHuii MaxiJ 00 3aXUCTy IU(POBUX aKTHUBIB Ta JEPrKaBHUX
MOCITYT B YMOBaxX KOH(IIIKTY MO3HIIIOHY€E YKpaiHy K CTAJIOr0 Ta JAaJCKOTIISTHOTO IHU(PPOBOTO
migepa» [1].

[Iporsrom ycix MOCHiIKEHb BiJ3HAYaBCS JOBOJI YITKHHA 3B’S30K MK 3HAYCHHSIMU
EGDI ta noxonoM KpaiHu, KM BUMIPIOETbCS BAJIOBUM BHYTPIIIHIM MPOAYKTOM Ha IyLIy
HACEJICHHA. 3arajioM OYeBHJIHO, 10 Oaratir KpaiHW MaroTh OUIbIIE pecypciB s iHBECTHIIN
y 1HQPACTPYKTYpy, TEXHOJOTIi Ta JIOJCHKUN KarliTal, 1 SK HaCliJOK, PO3BUBAIOThH HaJliHHI
TEJICKOMYHIKAIIifHI MEePEKi, HaIal0Th KOMIUICKCHI OHJIAWH-TTIOCITYTH TOIIO, JOCATAIOYH BHIITUX
3HaueHb EGDI.

VY 2024 p. 105 nepxaB manu 3HaueHHst EGDI Buiie 3a cepeHbOCBITOBHI piBEHb. 3 HUX
84% € xpaiHamu 3 JO0XoaaMH, BUIIMMHU 3a cepeaniit. [Ipu npoMy nepri 18 kpaiH, ski € digepamu
y TU(PPOBOMY PO3BHUTKY, MAFOTh HA3BUYANHO BHCOKHI PIBEHb JOXOMY. Pi3KUM KOHTpacTOM Ha
oMy (oi cimyxare 16% kpaiH, y T.4. YKpaina, siKi MaroTh JOXiJl HUKYE CepeaHbOro. 3riHO 3
nannvu MB® y munynomy poui 3a BBII Ha mymry wacenennst (5,6 tuc. non. CIIIA) Ykpaina
nocina 141 micue y cBiTi, BiicTarouu 3a 1M nokazHukoM Bin Jawii (68,9 tuc. non. CHIA), ska
ovoumoe peituHr OOH 3 eNeKTPOHHOTO ypsiTyBaHHS BXKE YETBEPTHI pa3 Mmociib, y 12 pasis [8].

Innekc EGDI cnyXuth KUIBKICHUM TJ00QJIBHUM 1HIUKATOPOM pPiBHA LUGPOBOTrO
PO3BUTKY, SKHH J03BOJISIE KOMIUIEKCHO OILIHUTH Pi3HI aCIEeKTH ENEKTPOHHOTO YpsTyBaHHS.
loro po3paxoByIoTh SIK cepeIHe 3HAUCHHs TPHOX HE3aJIEXKHUX KOMIIOHEHTIB: iHIeKCY OHMIAiH-
nocayr (OSI), inaexcy tenexomyHikauiiHoi iHGpacTpykTypu (TII) Ta iHgexcy moacpkoro
karitany (HCI). V cBoro 4epry, Ko’keH KOMIIOHEHT BpaxoBY€ IEBHI KpUTEpii Ta acCEeKTH —
cybingexcu. Lls meTonuka € cramoro JjIsl yCiX MPOBEICHHUX JIOCHTIIKEHb, OJJHOYACHO KOXKHE
HACTYIHE BUIaHHS MICTUTh KOHCTPYKTHBHI OKpAILEHHS, 1110 BPaXOBYIOTh IPAKTUYHI aCIIEKTH
Ta HOBITHI TEXHOJIOT1YHI ¥ MOJITUYHI PO3POOKH y raiy3i HudpoBOTo ypsLy.

JlocIiPKeHHS! KOMITOHEHTIB Ta CyOIHJIEKCIB OKpEeMO J03BOJIS€ BHUSBUTH KOHKpPETHI
CHJIbHI Ta cialKi JJaHKH €JIeKTPOHHOro ypsay. Po3yMiHHS B3a€MO3B’SI3KIB MIX OKPEeMHMHU
MOKa3HUKAaMHM Ta COLIaJbHO-€KOHOMIYHUMHU (aKTOpaMu JO03BOJISIE KpaiHaM po3poOIIsSTH
e(eKTUBHIILI CTpaTerii pO3BUTKY, alalTOBaHi J0 KOHKPETHUX MOTped, Ta 00UpaT HaAIpsSIMKU
cripsiMmyBaHHs (iHaHCOBHX iHBecTulii. [lomiOHuK aHali3 € akTyaJlbHUM 1 JJIs YKpaiHu,
0c001BO Ha (PoHI 0OMENKEHOCTI pecypciB.

Online Service Index omuiHtoe udpoBizalio Aep:KaBHUX MOCITYT: 3pYUYHICTbh YPSAOBUX
CaliTiB 1 KOPHUCTYBaHHS JEPKaBHUMH IU(PPOBUMH CepBICAaMH, MOXIIMBICTh TI'pPOMaJsiH
OTPUMYBATH HEOOXiAHI TOCIYTd OHJIAWH Ta JOJydYaTHUCS N0 JEp’KaBHUX TPOIECIB dYepes
oHnaiH-tuatopmu. Y pocnimpkeHHi 2024 poky 3a mokasHukoM OSI ypsaoBi mopranu
OILIIHIOBAJMCS HAa OCHOBI HOPMAaJi30BaHUX 3HAUY€Hb II'STH CYOIHAEKCIB: 1HCTUTYLIHHA
crpykrypa (IF), naganns kontenty (CP), Haganns nocnyr (SP), enekrponna yuyacts (EPI) ta
texuosorii (TEC). 3a #oro mijcymMkamMu MOXHa 3pOOMTH BHCHOBKH, IO KPaiHMU 3 JT0XOJOM
HIDKYE CEepeIHBbOro, poOisATh aKLUEHT Yy PO3MOJUIl pecypciB came Ha MOJNIMIICHHI HaJaHHS
OHJIaliH mociyT. BiciM Takux KpaiH MalooTh Ayxe Bucoki 3HaueHHs OSI, mpudyomy VYikpaina
cepen HUX nepeOyBae Ha MEepIIOMY, a 3arajoM y CBITI Ha I’ SITOMY, Micii (Tabin. 2). 3HauyHui
Iporpec y Lii YacTUHI €JIeKTPOHHOTO ypsSAyBaHHS OYEBUIHHM, OCKUIbKH 6 POKIB Hazaj 3a
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JAaHUM TOKa3HUKOM MH Oymu Ha 102 mosumii. YkpaiHa mepmioro B €Bpori NpHUpiBHATA
CJICKTPOHHI JIOKYMEHTH 110 mamnepoBux, B «Jlii» Bke 21 MiNbHOH KOpPHCTYBadiB, IS SIKHX
noctynHi moHan 30 cepsiciB Ta Oinmbire 120 mpo3opux MOCTYT, a caM 3aCTOCYHOK OOpaHuit
HU3KOIO 1HIINX KPaiH SK 3pa30K JJIS BIIPOBAKECHHS.

Ta6auns 2. Pelitunr kpaiu 3a ingekcom OSI 'y 20222024 pp.

2024 2022
Kpaira Pelituar CyGinpexcn OSI  |Pefituar| OSI
IF CP SP EPI TEC
[isnenna Kopes 1 1,0000 | 1,0000 | 1,0000 | 0,9726 | 0,8750 | 1,0000 3 0,9826
Hanis 2 1,0000 | 1,0000 | 0,9880 | 0,9863 | 0,8750 | 0,9992 4 0,9797
Ecronis 3 1,0000 | 1,0000 | 1,0000 | 0,9589 | 0,8750 | 0,9954 1 1,0000
Cayniscpka Apasist 4 1,0000 | 1,0000 | 0,9880 | 0,9589 | 0,8750 | 0,9899 32 0,8220
VYkpaina 5 0,9600 | 1,0000 | 0,9759 | 1,0000 | 0,7500 | 0,9854 34 0,8148

J>xepeno: copMOBaHO aBTOpaMu 3a IaHuMHU [ 1, 5, 6].

[Tonan 1Ba AECATHIITTS JOCIIIPKEHHS PO3BUTKY €JIEKTPOHHOTO YPSTyBaHHS MTPOIEMOHC-
TPYBIM KPUTUYHY BAXKJIMBICTH 3B’SI3KY €JIEKTPOHHOI ydacTi 3 O(IMIMHUMHU 1HCTUTYLIHHUMU
NpOIIECaMH, OCKUIBKHU II€ JTO3BOJISIE TPOMAJSTHAM Oa4MTH, MIO0 IX JyMKa MOXKE MaTH peabHUN
BIUTMB. [HTErpailist cepBiciB aKTMBHOT KOMYHIKAIIil Mi>k TPOMaJsTHAMU Ta JEPKABOIO Ma€ BEIUKE
3HA4YEHHsI U 3MIHM aJIMiHICTPAaTUBHOI KYJIbTYPH Ta MUCIICHHS 00 TPOMA/ICBKOT y4acTi i cTae
KJIFOUOBUM KOMIIOHEHTOM EJIEKTPOHHOIO ypsiiy. Po3BUTOK e(eKTHBHOI eNeKTPOHHOI ydacTi
YacTO CHOBUIBHIOETHCS SIK Yepe3 MEePEeIKou 3 00Ky OQiliifHUX CTPYKTYp, TaK 1 4epe3 HUIbKHUil
PiBEHB JIOBIPH CIIOKUBAYIB JIO ICP’KaBHUX 1HCTUTYTIB, a TAKOX J10 IU(poBi3allii 3araaom.

Ianexc enexkrponnoi yuacti EPI (E-Participation Index) B ycix mnpoBeneHHX
nociipkeHHaX OOH BUKOPUCTOBYeThCS SIK JAOAATKOBUI MOKA3HUK 10 1HAEKCY PO3BUTKY
enektponHoro ypsayBanas EGDI. Iompu e, mo 3 2022 p. EPI BpaxoByeTbest sIK OAMH 13
cy6inzekciB npu po3paxyHky OSI, BiH Tak0X 3aIMIIA€THCS BATOMUM 1HAMKATOPOM F'OTOBHOCTI
TPOMAJISTH JTOYyYaTHCS 10 IEP’KaBHUX MPOIIECIB Yepe3 OHIaiH-TUIATOPMH.

VYKpaiHCBKUM ypsJIOM IlI€ Y JAOBOEHHUI MepioJl CTaBMIIOCSA 3aBJAHHS MOTPANUTH Y
JBAJLSATKY CBITOBHX JIIEPIB 3 €IEKTPOHHOI yuyacTi. 3a miacymkamu 2024 poky YkpaiHa B 1ii
YaCTHHI1, MOKJIMBO JIEIIO0 HECIIOIIBAHO, IPOTE BIIEBHEHO 3aifHsJIa MepIle MICLE Y CBITI.

Inpexc EPI oOuuMCHIOETHCS MIISXOM OILIHIOBAHHS TPHOX CKIIAJIOBUX: HAJaHHSI
HaceJIeHHIO0 1H(OopMaLlii Mpo BaXJIUBI aclekTH cycniibHoro xkutts (E-inpopmysanns — El),
3aJIy4eHHS TPOMAJICHKOCTI 0 KOHCYJIbTAIlIN 3 TUTaHb PO3POOJICHHS MOJITUKHU Ta/ab0o HaJaHHs
nociayr (E-koncynsryBanns — EC), BpaxyBaHHS TyMKH I'POMaJICBKOCTI IIPH yXBaJIEHH1 PillIeHb
i 3anydeHHs moaen a0 uux npouecis (E-npuitnarTs pimens — ED). [lpu noBomi minbHHX
NOKa3HMKaxX y rpymi JifepiB YKpaiHa € €IMHOI0 Jep)KaBolo, L0 JOCSIIa CTOBIICOTKOBOTIO
pe3yabpTaTy 3a yciMa TppoMa ckiiaioBuMH. [1pu miiBuIIeHH] cepeIHOCBITOBOTO 3HaUeHHs EPI
Ha 9% noka3HuK YKpainu 3pic Ha 66% 3a 2 poku (Tadu. 3).

Tadawnus 3. Peittunr kpain 3a ingekcom EPI y 2022-2024 pp.

2024 2022
Kpaira Peitrunr Cy6inpexcn EPI Peiimune EPI
EI EC ED
Vipaina 1 1,0000 1,0000 1,0000 1,0000 57 06023
Tlanis 2 1,0000 1,0000 0,9800 0,9863 12 0.8864
Anonis 2 1,0000 0.9286 1,0000 0,9863 I 1,0000
Himequnna 4 1,0000 0,8571 1,0000 0,9726 32 07273
Iisnenna Kopes 4 1,0000 1,0000 0,96 0,9726 9 0,9432
BenukoGpuTais 4 1,0000 1,0000 0,96 0,9726 6 09545

Jxepeno: chopMoBaHO aBTOpaMu 3a JaHuMH [ 1, 5, 6].
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3100yTKH B raiy3i eJIeKTPOHHOI y4acTi CTaJld BarOMUM YUHHUKOM, SIKHI TIOCIIPHUSB
BucokoMy 3HaueHHI0 OS] Ykpainu. [1{o cTocyeThcs MBOX IHIIUX KIOYOBUX MOKa3HUKIB, TII
ta HCI, T0O TyT MOoCATHEHHs: HAbarato CKPOMHIIII.

Innexc moacekoro kamitany HCI (BimoOpakae piBeHb TPaMOTHOCTI HaceJICHHS Ta
JOCTYIIHICTh OCBITH), SKUH TPaIULIHHO PO3PAaXOBYBAIM SK CEPEIHbO3BAKECHE 3HAUCHHS
YOTUPHOX CYOIHJIEKCIB: piBHS TpaMOTHOCTI mgopocioro HaceneHHs (AL), BamoBoro
koe¢imienta oxomneHHsa ocBiTH (GER), ouikyBanoi tpuBamocti HaBuyanHs (EYS) ta
cepennboi TpuBanocti HaB4aHHSI (MYS), y 2024 p. 10MOBHEHUH HOBHUM ITiIKOMIIOHEHTOM,
10 BPaXxOBY€ IPaMOTHICTh y Tamy3i enekTpoHHoro ypsay (EGL). Takox 3miHEHO Barosi
KOeQIIIEHTH KOXXHOTO 3 HHUX. YKpaiHa MOPIBHSAHO 3 MOMEPEIHIM IMEPIOAOM MPAKTHYHO
30eperiia CBOO MO3HINI0 Y PEUTHHTY, ONMYCTUBIINCH HA OJAWH Iadenb, mpoTe BTpaTuia 5%
BiJ a0OCOJNIOTHOrO 3Ha4YeHHs KoedimieHTa. 3arajoM Taka KapTHHA XapakKTepHa IS
O1bIIOCTI KpaiH, He3aNekHO BiJ X T0XO/iB, MPOTE LK Craa, B OCHOBHOMY, 3yMOBIJICHUHN
3MiHaMM METOJ0JO0Tii oOuyucieHHs Ta HeoOOB’S3KOBO CBIAYHTH MPO CKOPOYECHHS
IHBECTHIIIH Yy JIOACHKHNA KamiTan i3 00Ky ypsiaiB. PazoM 3 TUM citif Bil3HAYXTH, LIO JiAepH
peiitunry 3a inaekcom HCI gocsirnu ioro 3poctanus (tadm. 4).

Ta6auns 4. Pelitunr kpaid 3a inaexkcom HCI y 2022-2024 pp.

2024 2022
Kpaina Peiitunr CyGinnexcn HCI Peittunr HCI
AL GER EYS MYS EGL
ABcTpatist 1 99 121,45 21,08 12,7 0,8889 | 1,0000 1 1,0000
Icnanmis 2 99 102,632 | 19,11 13,8 0,9444 | 0,9953 3 0,9657
DinnsHmis 3 99 117,54 19,23 12,9 0,9444 | 0,9836 5 0,9640
Hinepnanau 4 99 103,75 18,58 12,6 0,9444 | 0,9688 9 0,9506
Himeuynna 5 99 98,35 17,34 14,1 0,9444 | 0,9672 10 0,9446
Ykpaina 47 100 85,22 13,33 11,1 0,9444 | 0,8240 46 0,8669

Jxepeno: chopMoBaHO aBTOpaMu 3a JaHumH [1, 5, 6].

['moGanbHUM aKIIEHTOM OCTAaHHBOTO NEPIOAY CTajl0 CTBOPEHHS CHJIBHOI TeEJIEKO-
MYHIKaliiHOT 1HQPACTPYKTYpH K OCHOBM AJs LU(POBOro po3BuUTKy. Lle BimoOpasuiock y
30UIBIIEHH] IHBECTULIIN B JaHy AUISHKY, OCOOJMBO KpaiHAMHU 3 I0XO/I0M, BUILIUM 32 CEPEHIM.
PiBeHp  icHyrouoi  IH(QPACTPYKTYpH  BUPAXA€TbCS  IHACKCOM  TEJIEKOMYHIKalliHHOT
iHppacTpykTypu (TII), sxuil BimoOpa)kae MOMIJIMBOCTI JOCTYITy HAcCEJIEHHS /10 IHTEpHETY,
IHIIKX UGPOBUX IHCTPYMEHTIB Ta BiJIrpa€e )KUTTEBO BaXKJIMBY POJIb Y BU3HAYEHHI MOTEHIIATY
KpaiHU 1[0JI0 PO3BUTKY €IEKTPOHHOTO ypsAAy. Y AOCHIKEHH] eJeKTpOHHOTO ypsny 2024 poky
TPU TIOCTIHO BpaxoByBaHI CyOIHJEKCH, IO BIJOOpa)Xar0Th YHCENIBHICTH AOOHEHTIB
MOOIJTBHOTO CTUIBHUKOBOrO 3B’s3Ky (MS), kopucrtyBauiB Intepuery (IU) Ta aOoHeHTIB
0€3/1pOTOBOrO  HIMPOKOCMYTOBOTO A0CTyny (AM), JONOBHEHO HOBUM — JIOCTYIHICTIO
mpokocmyrosoro gocryny (AF). Meroponoriuno goctynHicts Oyna iHTterpoBaHa B TII gk
CYKYIHICTh JBOX MiAIHIEKCIB: I[IH KOIIMKIB CIIOXKHBAaHHSI MOOUIBHHUX JaHUX W TOJIOCOBOTO
3B’s13Kky (MD) Ta ¢ikcoBanoro mupokocmyrosoro 3B’s3ky (FB), BupaxeHux y BiicOTKax BiJ
BBII kpainu Ha 1yury HaceaeHHS.

3a 71Ba OCTaHHI POKH y rIo0adbHOMY MaciiTadi cepeaHe 3naueHHs TII 301mpmmnocs
Ha 19,9%. 3aramom s KpaiH 3 BHCOKMM 3HAuY€HHSM I[bOTO IOKAa3HUKA XapaKTEepHI
HIDKYl TEMIU NPHUPOCTY, OCKUIBKM BOHM M TaK BXE JOCATIM ICTOTHOTO pIBHSA
HaJaHHS TOCHyr. YKpaiHa 70 OCTaHHIX HE HaJeXWTb, ToMy npH 3poctanHi TII na 11,6%
ONyCTHJIaCh y CBITOBOMY MacliTall Ha 6 MO3MIIH — MPAKTHYHO JI0 CEPEAUHU 3arajlbHOrO
cnucky (tabn. 5). Lle mopomxeHo mpobieMaMu 3 JIOCTYIIOM YacTHMHH TPOMAJSH [0
[HTEpHETY Ta MHMPOKOCMYTOBOIO 3B’ 513Ky, a TAKOX BIJIHOCHO BUCOKHMHU BUTpaTaMH Ha Il
MOCIIYTH.
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Ta6auus 5. Peittunr kpain 3a innekcom TII y 2022-2024 pp.

2024 \ 2022
N CyGinnexcu
Kpaisa | b nr MS . AM AF TH | Pefituar | TII
MD FB
OAE 1 120 100 120 1,05 1,00 | 1,0000 5 0,9306
KyBeiit 2 120 99,75 120 1 1,18 | 0,9988 57 0,7774
Icnanis 3 120 99.86 120 1 1,4 0,9983 3 0,9705
Jlanis 4 120 98,78 120 1 1 0,9966 2 0,9795
Karap 5 120 100 120 1 1,99 | 0,9963 42 0,8203
Ykpaina 78 120 79,22 80,1 1,46 1,87 | 0,8428 72 0,7270

Jxepeno: copMOBaHO aBTOpaMu 3a TaHUMHU [ 1, 5, 6].

3a ymMoB ri106anpHoi ypOaHizallii MiChKi TOPTaIU CTAI0Th HE3aMiHHUMH IHCTPYMEHTaMHU
CydacHOro nu(poBOro ympaBIiHHSA, OCKUIBKM BOHU € IIEHTPAJII30BaHUMHU IUTaThopmMamMu st
JIOCTYITY KHTEIIB JJ0 0araTb0X OCHOBHUX MOCIyT Ta iHpopmanii. Came Tomy 3 2018 p. OOH
JIOJIATKOBO JOCIIIKY€E PI3HUIIO MK HAIIIOHAJIbBHUMH Ta MICIICBUMHU [TU(POBUMHU ITOCTYyTraMH 3a
JIOTIOMOT 010 1HJeKCY MicueBux onnaiH-nociyr (LOSI), skuif npu3Ha4eHuil Ui OLiHIOBaHHS
e(DEeKTUBHOCTI TOPTaIiB MICIIEBOIO CaMOBpPSIyBaHHS B HaWOLIbIN T'yCTOHACEJICHOMY MICTI
KOkHOI 13 193 nepkaB. Bin o0umcioeThes 3a 1M’ sThbMa cyOiHaeKcaMu, anamorigyaumu 10 OSI,
aki 'y 2024 p. TOMOBHEHI IOCTUM — IPAMOTHICTIO B Tally3i €JIEGKTPOHHOTO ypsIy, Ta 6a3yeTbes
Ha aHami31 95 MOoKa3HHKIB.

VY 3aranpHOCBiTOBOMY MaciiTadi LOSI mokasas, 1110 HallilOHaJIbHI TOPTAIN IPOJOBKYIOTh
BUIIEPEDKATH MIChKi, OCOOJIMBO B TUIAHI PO3BUTKY Ta MPOAYKTUBHOCTI. Jlizepu, mo 06iiMaroTh
NPTy TO3UILII0 Y CIUCKY, 3a0e3MeuyloTh Maibke 93% Bia 3aralbHOrO MEPEiKy OLIHIOBAHUX
¢ynkuiit, M. Kuis — nonan 85%. 3aranom cronuis YKpaiHu AEMOHCTPY€E iICTOTHUH IpOrpec — Bix
50-toi mo3umii y 2020 p. go 21-i—y 2022 p. ta 13-i y 2024 p. (tabn. 6). s nojansbuoro
3pOCTaHHS y Iill YacTHHI HEOOX1HA TICHIIIE KOOPAMHALIS MK HAIllOHATLHUMHU Ta MICBKUMU
OopraHamu BIIa/IU.

Tabmuus 6. Peritiar kpain 3a iHgexkcom LOSI y 2022-2024 pp.

2024 2022
Micro Kpaina | Peii- CyGinnekcu Peii-
THUHD IF CP SP EPI TEC | EGL LOSI THHT LOSI

TasutiHH Ecromnis 1 ]1,0000 | 1,0000 | 0,9333 | 0,9091 | 0,6000 | 1,0000 | 0,9271| 3 |0,9535
Manpun Icnanis 1 ]1,0000 |0,9333 | 1,0000 | 0,6364 | 0,8000 | 0,7778 | 0,9271| 1 |0,9767

Ep-Pisin Caﬁ;ﬁ“a 1,0000 | 1,0000 | 0,8667 | 0,8182 | 0,7000 | 1,0000 | 0,9167 | 34 | 0,7558
Konenraren | Jlanis 1,0000 | 0,9667 | 0,9333 | 0,7273 | 0,6000 | 0,8333 | 0,9063 0,9419

3
4 4

JlyGait OAE 4 10,8000 | 0,93330,9000 | 0,8182 | 0,6000 | 1,0000 | 0,9063 | 5 |0,9186
Hewo-Mopx | CLIA 4 10,8000 | 1,0000 | 0,7333 | 0,8182 | 0,7000 | 0,9111 | 0,9063 | 5 |0,9186

Kuis VYxpaina 13 11,0000 | 0,9667 | 0,9667 | 0,9091 | 0,7000 | 0,9444 | 0,8542 | 21 |0,8256
xeperno: cpopMoBaHO aBTOpaMu 3a gaHuMH [1, 5, 6].

Bonnowac cmig 3a3HaunTH, MmO Ha aaHuii MoMeHT 4acy LOSI He Moke ciayXutu
MOKAa3HUKOM  €(EeKTUBHOCTI  €JIEKTPOHHOI'O ypsAyBaHHS Ha MiCLIeBOMY DpiBHI B
3arajbHO/ICPKABHOMY MacIITadl, OCKUIBKH XapaKTepHU3ye JUIIEe OJHE HaWOUIbII HacelleHe
micto. [Ipu 1poMy sK y CBITI 3arajiom, Tak 1 B YKpaiHi 30KpeMa, CIIOCTEpIraeTbcs 3HauHa
nudpoBa HEPIBHICTP MDK PI3HUMH MICTaMH, Ta OCOOJIMBO MK MICBKUMHU Ta CUIbCHBKUMH
TepuTopisiMu. BupimenHs uiei npobiemMu BUMarae po3poOJsieHHs Ta peani3alii KOMIUIEKCHOI
CTpaterii po3BUTKY.
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BucnoBku. Pesynpratu nocmimxerass OOH 2024 p. moa0 po3BHTKY €JIEKTPOHHOTO
YPSyBaHHS Y CBITi JO3BOJISIIOTH CTBEPPKYBATH, IO IOMPH BiICBKOBY arpeciro Ta MopoKeHi
HEIO ICTOTHI pobnemu, YKpaiHi B rairy3i uudpoBizallii B1aIOCh JOCSITTH TOMITHOTO IIPOTPECY.
Lle miaTBEpKY€ETHCS HAMBHUIIMM PEHTHHTOBHM MICIIEM 3a IOHA[ JBAALSATHPIYHUHA Mepiof
CHoCTepeXeHb. Pa3oM 3 TuUM Iiei ycmix BaKKO Ha3BaTH KOMIUIEKCHUM. Bynyuw mepmumu y
CBITI 3a EJIEKTPOHHOIO Y4YacTiO, I'ATUMH — 32 HAJaHHAM OHJIAWH-TIOCIYT, MM IOMITHO
BIZICTAEMO Yy PO3BHUTKY JIOJCHKOTO Karitary. B ramysi TenekoMmyHikaliiHoi iHppacTpyKTypH,
sKa BIJIrpa€ HaWBaXKJIMBINIY POJb y BHU3HAYEHHI MOTCHINATY KpaiHM MIOJ0 PO3BUTKY
EJIEKTPOHHOTO Ypsiay, YKpaiHa omycTuiacs Ha 78-My mo3uiito. [t momonanHs 3a3Ha4€HOTO
nucOanmaHcy HeoOXimHe icToTHime (iHaHCYBaHHS Ta e(QeKTHBHA peaizailis Iu(poBHX
CTpaTerii.

Conclusions. Thus, the results of the 2024 UN study on the development
of e-government in the world allow us to state that, despite military aggression
and the significant problems it has generated, Ukraine has managed to achieve
significant progress in the field of digitalization. This is confirmed by the highest
ranking place in more than twenty years of observation. At the same time, this success
can hardly be called comprehensive. Being first in the world in electronic participation,
fifth in the provision of online services, we are noticeably lagging in the development
of human capital. In the field of telecommunications infrastructure, which plays
the most important role in determining the country's potential for e-government
development, Ukraine have dropped to 78th place. To overcome this imbalance,
more significant funding and effective implementation of digital strategies are
needed.
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HOBITHI TEHJIEHIII YPSIZIOBOT'O PEOOPMYBAHHS
NEHCIMHOI CUCTEMHU BEJIUKOI BPUTAHII

Bacuab 3ej1enko

Hayionanvnuii ynieepcumem «Jlvgiecoka nonimexunixkay, Jlvgis, Yxpaina

Pe3tome. JJocriooceno egonroyiio nenciiinoi cucmemu Benuxoi bpumanii, sika ésajicacmuvcsi 0OHIEIO 3
Haticmapiwux ma Havepexmusniwux y €6poni. Asmop niOKpecnioe, WO NONPU MpPUBALy ICMOPIIO
yHKYyionysanns, cucmema NeHCitno2o 3a0e3neuentss NOCMIUHO 3a3HAE 3MIH NIO 8NIUBOM 0eMOSpaApiuHUX ma
COYIaNbHO-eKOHOMIYHUX SUKIUKIE. OOHIEI0 3 OCHOBHUX NPOBOIeM Ol NEHCIUHOL cucmemu € 3p0Cmaroye CmapiHHs
HAceNen s, Wo 30IIbUYE HABANMAIICEHHST HA NIAMHUKIE COYIATbHUX 8HECKI I depiicasHutl 0100dcen, 3 SIK020
Qinancyemocst 6azoea neucis. 'V 363Ky 3 yum aKyeHmMyemvCs yéaza Ha HeoOXionocmi be3nepepenozo
VOOCKOHANIEHHS MEXAHI3MI8 NeHcilinoeo 3abe3neuenns. Posensinymo mpupienegy cmpykmypy Opumancbkol
neHcitinoi cucmemu: 6a308y NeHCilo, 0epIHCABHi NEHCIi 3a GUCTY2010 POKI6 Ma HeOepICABHi HAKONUYYBANbHI
npoepamu. Bkaszano, wo uepes demoecpaghiuni npobiemu (cmapinHs HacenenHst) 6i00y8aemvbCcsi NOCMYnoGuil
nepexio 00 cxem 3 BUSHAYEHUMU BHECKAMU MA 3MEHUIeHHs NOWUPEHOCI cXeM I3 GUSHAYEHUMU SUNIAMAMU.
3nauny ysacy npuoineno usuenHio enaugy asmomamuynol peecmpayii npayieHuKie 00 NEHCIUHUX NPOSPAM, U0
00360UNI0 CYMMEBO 30LMbULUMU OXONJICHHA HACEeNeHHs NeHCIuHuMu HakonuuenHamu. Ocobaueuili inmepec 0
00CHIONCEHHS CMAHOBAAMb OAHT CIMAMUCTUKY W00 30IIbUEHHS YUCETbHOCE YHACHUKI8 NeHCIUHUX npozpam i
30inbUenHs 00cs2ie ineecmuyiti 00 NeHCIHUX ondis. AGmop 36epHys yeazy Ha npobiemu HedOCMamHb020 PiGHsL
6HECKI8 ) HeOepIICABHOMY NEHCIUHOMY CeKmOopi, 30LNbWleHHs YACMKU CAMO3AUHAMUX 0Ci6 6e3 NeHCIH020
3axXUCMy, a MAKoNC Madymui HACIIOKU NIOSUWEHHSL NEHCITIHO20 GIKY 05 JCIHOK. Bidsnaueno, wjo maxi pegpopmu
He2amueHo GNJIUHYIU HA 00MO20CNOOAPCMEA 3 HUSLKUM PiGHeM 00X00i6 ma Npu3eeiu 00 3pOCMAaHHs 6IOHOCmI
ceped JHCIHOK cmapuio2o 6iKy. 3pobneno 6ucnoeox, wjo y Beaukiti bpumanii naiieuwi pusuxu 6 ymogax
0eMocpapiuno2o HABAHMANCEHHS HeCYMb MON00L NOKOAIHHA. OOHAK NO3UMUBHUM € MOU MOMEHM, WO came
MO00b Mae Oinvue uacy 0si adanmayii, a 0epxicasa — O/ NPOBEOeHHs. NOOAbUUX KPOKI8 3 pepopMySanHs
NeHCIliHOI cucmemu, 30Kpema 8 NiaHi KOpuey8aHHs nyoniuHoI NOXIMUKU w000 CIME8OPEHHS CNPABEOIUBIUUX Y MO8
O/ NeHCIOHePI8 Y MALOYMHbOMY.

Knruosi cnosa: nenciiina cucmema, suniamu, 0emo2papivna cumyayis, neHCitiHull 8iK, Cmaic, NeHCitii
gonou, oeporcasruii 6100dcem, nencitine 3abe3neuents, piHi NeHCIIHOT cucmemu, HaKONUYeHHs.
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THE LATEST TRENDS IN GOVERNMENT REFORMING THE
PENSION SYSTEM IN GREAT BRITAIN

Vasyl Zelenko

Lviv Polytechnic National University, Lviv, Ukraine

Summary. This article examines the evolution of the United Kingdom pension system, which is considered
one of the oldest and most effective in Europe. The author emphasizes that despite its long history of operation,
the pension system is constantly changing under the influence of demographic and socio-economic challenges.
One of the main problems in the pension system is the growing aging of the population, which increases the burden
on social security payers and the state budget, from which the basic pension is financed. In this regard, attention
is focused on the need for continuous improvement of pension mechanisms. The paper examines the three-tier
structure of the British pension system: the basic pension, state retirement pensions and non-state savings
programs. The study indicates that due to demographic problems (population aging), there is a gradual transition
to defined contribution schemes and a decrease in the prevalence of defined benefit schemes. Considerable
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attention is paid to studying the impact of automatic registration of employees in pension programs, which has
significantly increased the coverage of the population with pension savings. Of particular interest for the study
are statistical data on the increase in the number of participants in pension programs and the increase in the
volume of investments in pension funds. The author draws attention to the problems of insufficient contributions
in the non-state pension sector, an increase in the share of self-employed persons without pension protection, as
well as the future consequences of raising the retirement age for women. It is noted that such reforms have had a
negative impact on low-income households and have led to an increase in poverty among older women. The article
concludes that in the UK the highest risks in terms of demographic pressure are borne by the younger generation.
However, the positive point is that it is the young people who have more time to adapt, and the state — to take
further steps to reform the pension system, in particular, in terms of adjusting public policy to create fairer
conditions for pensioners in the future.

Key words: pension system, payments, demographic situation, retirement age, length of service, pension
funds, state budget, pension provision, pension system levels, accumulation.
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IToctanoBka mpoOjemu. Cucremy mneHciiiHoro 3abesnedeHHs y BenukoOpuranii
BBA)XXAIOTh OJIHI€IO i3 HalleeKTUBHIMMX Ta HaiicTapimux y €Bponi. OqHak uyepe3 OLIble HixK
IIOHAJ COTHIO DPOKIB (PYHKIIOHYBaHHS KOPOJIBCHKOMY YpSy JOBEJIOCS HEOJHOPA30BO ii
pedopmyBaT. OCTaHHIMU POKaMU Y KpaiHi, SIK 1 y OUIBIIOCTI €BPONIEHCHKUX KpaiH, MOCTIHHO
3pOCTalOTh TEMIIM CTapiHHA HaceleHHs. BinTak, e HeMHHy4e NPU3BOJUTH JIO0 MOCTYIIOBOIO
3pOCTaHHs JEMO-CKOHOMIYHOTO HABAaHTAXXCHHS Ha IUIATHHUKIB COIlaJIbHUX BHECKIB Ta
JoJjaTKOBe (piHAHCOBE HABAHTAXXEHHS Ha JiepKaBHUN OKOJUKET (13 HbOTO BUIUIAYYETHCA T.3.
0a3o0Ba MEHCid, fKa € TapaHTOBAaHA 3aKOHOJABUYO). Y CBOIO Yepry, Taka CHUTYallisl BUMarae
HOCTIHOIO yIOCKOHAJIEHHS SIK OCHOBHUX IIapaMeTpPiB CUCTEMH NEHCIHHOro 3a0e3MeYeHHs, TaK
1 KOMIUIEKCHOTO 1i peryJioBaHHS 3arajioM. 3 OISy Ha I, JOCHIIKEHHS IOCBITY
BenukoOpuTaHnii y miit cdepi € akTyaIbHAM.

AHani3 ocraHHix aocaikeHb i myOaikauiid. Y HaykoBiii JiTepaTypi meHCiiHe
3abe3nedeHHs y Benukiit Bpuranii nociimkyroTs Taki HaykoBui: Kap’snaitnen X., Kpi66 Ix.,
O’bpaiien JI., Emmepcon Y. ta [xoncon I1., Mip3a-Zlesic ., Kam6o XK., Hetmxen T.,
Mupropoa-Kapnosa Ta iHmi.

3riiHO 3 pe3yibTaTaMu AOCHIIXKEeHb, skl nmposenu Jxonaran Kpi66, Kapn Emmepcon,
ITon {xouncon, Xaiiai Kapbsnaitnen ta Jloypenc O’bpaeH ekOHOMIUHI Ta MOJITHYHI 3MIHHU 32
OCTaHHI JBa JECATHJITTS BHMAaraloTb KOMIUIEKCHOTO TIEPErJIsily TIeHCIHHOI CHUCTeMH
BenukobOpurtanii [4]. ¥ poGorax J[Dxkeiimca Mipsa-/leBic Ta Credani Kanninrem
00OTrOBOPIOETHCSI ABTOMATHYHE 3apaxyBaHHS MEHCIH, HOTO BIPOBAKEHHS, BIUIMB, SIKE BOHO
MaJio, MOTeHLIaN sl MaOyTHIX ypsioBHUX NeHCiHuX pedopm [5]. Kozedina Kambo anamnizye
3aIpOBAKEHHS aBTOMAaTUYHOT MEHCIT A1 0c10 Momooro mokomiHus [1]. A ock To61 Heimki
3a0X04ye Te, 10 nojaibiie pedopMyBaHHs NeHCIHHOT cuctemu Benukoi bpuranii moBUHHO
MIPOBOJIUTUCS 3 BUKOPHUCTAHHSIM JIOCBIYy 1HO3eMHUX naepxaB [6]. Mupropoa-Kapmosa B. Ta
Kopomenko K. mpoBoJsTh MOPIBHSIBHO-NPABOBY  XapaKTEPUCTHUKY  (DYHKI[IOHYyBaHHS
neHciiiHoi cuctemu Ykpainu, BenukoOpuranii ta CILITA[11].

MeTo10 A0CTilKeHHs € TIPOBEICHHS aHaNli3y OCHOBHHMX pe(opM CHCTEMH MEHCIHHOTO
3a0e3nevyeHdss Benukoi Bputanii 3 METO0 BHU3HAYEHHS KIFOYOBUX TEHJCHINHM MOJATBIIOTO
PO3BUTKY TICHCIHOI CHUCTEMH, OKPECJICHHS TIMO3UTUBHUX Ta HETAaTUBHUX TEHJIEHINHN il
(GYHKI[IOHYBaHHS.

IMocTanoBka 3aBaaHHs. J{J1s1 TOCATHEHHS [TOCTABICHOT METH BU3HAYEHO TaKi HAYKOBI
3aBJIaHHA: PO3TVISIHYTH OCOOIMBOCTI (YHKI[IOHYBAaHHSI Ta CTPYKTYypy CHUCTEMH IEHCIHHOTO
3a0e3nedeHHss BenukoOpuTaHii; mpoaHaii3yBaTH IpOBEACHI YpPsSJIOM THeHCIHI pedopmu
(comiiapHOTrO Ta HaKOIWYYBAJBHOTO PIBHIB); 3pOOUTH BIJIOBIIHI BUCHOBKH Ta peKOMEHAAIli{
I10/10 HACHIJIKIB TPOBEJCHUX MEHCIHHUX pedopM.

Jlns BupillleHHs MOCTaBJIEHHUX 3aBIaHb y POOOTI BUKOPHUCTAHO TaKi METOAM: aHai3,
CUHTE3, CTATUCTUYHUN METO/I, ICTOPUYHUH, aHAJIOTis1, TOPIBHSAHHS, TpadidHMIA.
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HogitHi TeHaeHwil ypsgoBoro pedopmyBanHs neHciiiHol cucremu Benukoi bpuranii

BukJjan ocHoBHOro Matepiany. /locnikenns neHciitnoi cucremu Benukoi bpuranii
€ BKpall akTyaJbHUM Ha ChOTO/HI, OCKUIBKH I1€ OJTHA 3 HAWCTapIIIUX 1 HAUCKIIAIHIIINX CUCTEM
y CBITI (BHepiue aepxaBHi neHcii movanu BuruiauyBatu me B 1908 p.). Bona BigHOCHTBCS 110
AHTI0CcaKCOHCHKOTO THITY (cucTeMa beBepimka) 1 Mae cBOi BiIMIHHOCTI Bijl 0araTb0X CHCTEM
KpaiH KOHTHHEHTAJIbHOI €BPOMH Ta BBAKAETHCS OAHIEIO 3 HAMKpANUX Y €BPOIIi.

OcoOMBICTIO € Te, IO YPsIA FApaHTye IUIATHUKAM BHECKIB ITEHCIMHI BUILIATH y PO3MIpi
20 BIiACOTKIB BiJ CepeqHBOI 3apIulaTd TpalliBHUKA (3MIHHUN IMOKa3HHK), 3a0€3MeUyEThCS
MIATPUMKOIO 13 JIep>KaBHOTO Or0/KeTy. Binrak, T.3. 6a30Ba MEHCIs 3aJIEKUTD BiJl €PEKTHBHOCTI
(GYHKI[IOHYBaHHSI TOJATKOBOi cucteMu. B 3aranpHOMy, KOpONIBCTBO Mae TpUpPIBHEBY
neHciiHy cucremy [11].

Binrak, mepmmii piBeHb — 0a3zoBuil (MiHiManbHa BHILIaTa — He MeHme 10 pokiB
TPYIOBOTO CTaXy Ha TepuTopii BemukoOpuTanii Ta crutat BHeckiB a0 National Insurance,
BUMOTa JI0O MAKCUMAaJIbHOI BUIJIATH — HASBHICTH 35 pOKiB cTaxy). pyruii piBeHs — qepkaBHi
MeHCll 32 BUCIYrOl0 POKIB (HAKOMWYEeHHs 3aouajkeHb). Tperiii piBeHb — HenepkaBHUI
(HakormnuyBallbHUH). B 3araibHOMY, KOXHa ocoba BHOWpae Ty cxemy, sika € HakoMmdop-
THIIIOO JIJIsl HET, OTPUMYIOUM TapaHTOBAaHO 0a30BY MEHCIIO Bif nepkaBu [7].

He3Baxxaroum Ha MexXaHi3M 3axHcTy Bif iHGumii, 6a3oBa CKiIagoBa — 1€ JOBOJI
He3HauHl BUIuIaTh. HapmiliHi HEeHCIMHI CUCTEMH 3 BU3HAUEHHMMM BHIUIATAMU 3a MEKaMH
JIep’KaBHOTO CEKTOpa € PIAKICTIO, a Ha 3MiHY IM NpHHNUIA ep3al-Bepcist 3 BU3HAYCHUMH
BHeckamu. CepeHii po3Mip BHECKIB KOMITaHii Ha MEHCIHE 3a0€31eYeHHs CBOIX MpaIliBHHUKIB
CTaHOBUTH Juie 3,4% Bix 3apoOiTHOI TUIATH, IO Jie/IBE TIEPEBHILY€E BCTAHOBICHUI 3aKOHOM
MiHIMYM [7]. OKpiM IILOTO, TOCTYIIOBE CTApiHHA HACETIEHHS MOTIpIIye JaHy cuTyalito. Tak, 10
2050 poky OYiKy€eThCsl, IO CepeAHii Bik HaceleHHs nocarHe 44,5 poky. s NOpiBHIHHS, Y
1950 poui cepenniii Bik y Crnomyuenomy KopomiBerBi cranoBuB 34,9 poky [8]. Ha puc. 1
MOJaHO po3moia HaceneHHss Benukoi Bpuranii 3a Bikom y 2012-2022 pp. y BiACOTKOBOMY
CITIBB1IHOIIICHHI.

2022 % 63,36
17,47
2020 % 63,49
2018
v 63,77 me5+p
m15-64p
2016 % 64,23
17,8 mO0-14p
2014 % 64,75
17,67
2012 % 65,41
0 10 20 30 40 50 60 70

Pucynox 1. Posnonin Hacenenns Benmkoi bpuranii 3a Bikom y 2012-2022 pp., %

JI)kepeno: CKIIaeHO Ha OCHOBI JaHuX [2].

3aBIAKM Takiil cUTyalil BMHUKIO NOCTiiiHE 3pocTaHHA NpoOieMu (PiHAHCOBOTO
3a0e3rmeyeHHs MeHCIHHNX BUTIIAT. ToX ypsaom Oyiio BIPOBAIHKEHO aBTOMATUYHY PEECTPAIIII0
NpaliBHUKIB, L0 JO3BOJMJIO 3allyYUTH MIUIBHOHM HOBHMX HpALliBHUKIB JIO TMEHCIHHUX
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3aomamkeHb. Jlo mpuKiIaay, KUIbKICTb JIIO/IEH, SKi OTPUMYIOTh JIepXaBHYy MeHcito, y 2023 p.
3pocina Ha 140 Tuc. no 12,6 miH oci6 — ue Ha 1,1% y nopiBusHHi 3 2022 p. [10].

OpnHak uepe3 BUILEBKA3aHI IPUYHUHU LIEH MeXaHi3M He MOKe 3a0e31euyBaTH TOro piBHS
BUILIAT, K KUIbKA JECATHIITH TOMY. Pedopma mpusBena 10 3pocTaHHsl 00CATY 1HBECTHUIIIN Y
nenciini ponau Benukoi bpuranii — 3 mennt Hix 90 minbspais ¢pyHTiB crepiinris y 2012 poui
no Omm3bko 116 minmbspaiB ¢pyHTIiB crepiinriB 'y 2022 pori. PobGoromaBii 3000B’s3aHi
peecTpyBaTH TMpaliBHUKIB OKpIM BHUMAJKIB BimMoBH ocTaHHiX. lle mnpusBeno 1o
JECATUKPATHOTO 3O0LIBIICHHS 3arajlbHOi KIJTBKOCTI YYacHUKIB NpodeciiHMX NEHCIHHUX
nporpam 3 BU3HaAU€HUMH BHecKamu 3 2,1 mineiiona 'y 2011 pomi o 21 minbitona y 2019 pori.
KinpKiCTh yYacHHKIB, sIKI aKTHBHO CIUIAauyOThb BHECKH, 3pociia 3 HM3bKOI IMO3HAYKU B
0,9 minbiiona aktuBHUX yyacHUKiB y 2011 pomi 1o 10,6 minbiioniB yuacaukiB y 2019 pomi [6].

Y 2011 poui Onm3pko 42% mnpaliBHUKIB MPUBATHOTO CEKTOpa B LLUIBOBIN TrpyIii
ABTOMATHYHOTO 3apaxyBaHHs OTPUMYBAJIU MEHCIIO 3a MicleM poOOTH, 1 I 4acTKa 3 4acoM
3meHmyBanacs. Ane 3 2019 poky 11s uudpa nigasacs 1o 86% (3rigHo 3 nanumu MiHicTepcTBa
mpami Ta TeHCii). Bueprie mpaiiBHUKM TPUBATHOTO CEKTOpa JOCATIM PIBHSA ydacTi B
MEHCIMHOMY 3a0e3TeUeHHI, KU He HabaraTo HIKYMN, HDK y TPAIiBHUKIB JEP>KaBHOTO
cekropa [5].

VYpsn Benukoi bputanii ycro iHdopmaliiro mpo aep:kaBHi MeHCIi 1o1a€ Ha crieniaabHii
wiarpopmi «GOV.UK» y posaini «STATE PENSION», ne BkazaHo yci BHAM MOXKIUBUX
MEHCIH Ta KpuTepii ydacTi B cuctemi [3].

Mornozp, sika IpUEAHYETHCS 10 poOoyoi cuiu y Bimi 18 pokiB, Oyna BU3HAYEHA SIK Ta,
ska Oyne B HaWOLIBIIOMY BHUTpAIli BiJ 3MiH, NPHHHATHX ypsaoMm BemmukoOpuranii. Bik
aBTOMATHYHOI peecTparii Oyno 3amkenHo 3 22 no 18 pokis [1].

e opniero mpoGnemoro € Te, mo Maixe Bcl (82%) y4YyaCHUKM TEHCIHHOTO
3a0e3nedeHHs] B MPUBATHOMY CEKTOpI MaioTh BHeCKM MeHIne 15% Bim 3apo0iTKy, mio He
3a0e3neyyBaTuMe aJIeKBaTHOTO PiBHS Koe(ilieHTa 3aMilIeHHs] MEeHCIHHUX BUIUIAT. A Micis
naHjeMii y KpaiHi 3pocia KUTbKICTh CaMO3alHATHUX, SKI B3araji HE CIUTauylOTh MEHCIHHUX
BHECKIB.

Uepes ypsaoBy pedopmy 13 MABUIIEHHS TIEHCIHHOTO BIKY JUIs *KiHOK 3 60 10 65 pokiB
y 2010-2018 poxax, a 3rojjoM 3 65 10 66 poKiB 1 /151 YOIOBIKIB 1 Jy1s )KiHOK Y 2018-2020 pokax
JIOXO0/1M HalOIbIIe 3MEHILMINCS CaMe y IOMOIOCIIOAapCTBaX 13 HU3bKUM Ta CEpPEIHIM PiBHEM
JIOXOJTY, sIKi 3a3BUYaii OLIbINe 3aJIeXkKAaTh Bij JepKaBHOI MeHCii. Tako peKopJHO 301IbIIMIacs
YacTKa MPAIIOI0YNX JIoAeH BikoM 65—69 pp. OkpiM 1OT0, CTATUCTUKA TTOKA3y€ 301TbIICHHS
piBHs O1HOCTI cepe )KIHOK caMe yepe3 MiABUILEHHS NeHCIHHOTO BiKy [4].

Psn excnepTiB BUAUIAIOTH HAaCTYIHY MpoOJeMy: THCK CTapiHHsS Halii Ha JepXaBHi
¢inancu BenukoOpuTaHii, 30kpema JepxaBHy NEHCII0, € 3HauHuM. Lle cynpoBomKyeTbes 111e
OUIBIIIMM TUCKOM, CIIPUYMHEHUM MOTPE0O0I0 B MEJJMUHOMY Ta COLlIaTbHOMY OOCITyTOBYBaHHI B
yMOBax Jiefjajlli CTapilloro HaceleHHs Ta 30UulblieHHSM BHUTpaT 3 4acoM. [Ipornosu OBR
BKa3yBaJIH, 1110 IEp’KaBHI BUTPATH HAa OXOPOHY 3/10pOB’S Ta colliaJibHE 3a0e3MeueHHs MOCTIHHO
3poctatumMyTh: 3 10,3% HamionanesHoTrO nM0X0ay y 2021 porti mo 13,7% y 2051 porti ta 17,5%
y 2071 poi [9].

Otmxe, HaWOLTBIIOMY PH3UKY MiANAJAAI0Th TPEICTABHUKKA MOJIOJOTO TTOKOIIHHS:
no-mepiie — OUIBIIICTh 13 HUX HE MpALIOE y JEpPKaBHOMY CEKTOpl Ta y MHUHYJIOMY He
3a0111a/[)KyBaJIi Ha MIEHCII0 3 BU3HAUEHUMHU BUILIaTaMH (OUIbIY, HIXK Y IPUBATHOMY CEKTODI);
BOHM MalOTh MEHIIE MIAHCIB 3apOOMTH HA BJIACHE XHUTJIO 1 BUTpPayaTUMyTh KOIITH Ha
OpEHJIOBaHE; ICHYy€ BeJIMKa WMOBIPHICTh MIJABHUIIEHHS JUIsi HHUX MEHCIHHOrO BIKY Y
Maif0yTHbOMY Ta 3MEHIICHHS MEHCIHHMX BMIUIAT 4yepe3 JOJAaTKOBHM THCK Ha JepkKaBHI
¢binaHCcH.

B 3aranpHOMYy, NEHCIHHUMHU KOIITaMH, AKi MPaliBHUKA HAKOMUYYIOTh Y MEHCIHHUX
nporpaMax 3 BH3HAUEHMMHM BHECKaMH, MOTpiIOHO Oyae peTenbHO KepyBaTH HE JUIIe
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IPOTATOM TPYAOBOI'O KUTTS, a i y CTapOCTi, 1100 3a0€3MeUNTH MOXKIUBICTh CKOPUCTATUCS
THYYKICTIO TIEHCIHHUX CBOOO/T 1 3BECTH JI0 MIHIMyMY WMOBIPHICTh MPUHHSATTS PIlICHB, PO
SIKi BOHH 3TOZIOM IIKOJYBaTUMYTh, a00 B3arajii yXWIATHCS BiJ NPUIHATTS pimieHb. Aie TOH
dakT, Mo HaOUIBIII BUKIMKH CTOSTH MEPE] TUMH, KOMY IIE JaJeKO JO0 IEHCIi, TaKoX
03Hayae, 10 € OUIbIIe Yacy 1 MOKJIMBOCTEH IJIs AepKABHOT MOJITUKH, 1100 BUPIIMTH L
MPoOJIEMH 1 JOTIOMOTTH 3a0€31EUUTH Kpallll YMOBH KUTTS MiCJIsI BUXOAY Ha TIEHCIIO JUIS [IUX
MOKOJIHb [4].

BucnoBku. [IpoananizoBaHo OCHOBHI HampsiMu pedopMyBaHHSI MEHCIHHOI cucTeMu
ypsnoMm Benukoi BpuTtaHii B KOHTEKCTiI HOBITHIX COIIaIbHO-€KOHOMIYHUX Ta JeMOrpadiqHux
BUKIJIMKIB. Pe3ynbTatu npoBeieHoro AOCTiIKEHHS BKa3yOTh, 10 HE3Ba)Kal0uu Ha 0araTopiuny
CTaJIICTh AaHOI MEHCIMHOI MoJieNi, 11 aKTUBHO aJanTyIOTh 10 YMOB, COPUYMHEHUX CTApPIHHAM
HaceJleHHs, TpaHc(OopMalisIMU PUHKY Mpalll Ta 3pOCTaHHSAM (DiIHAaHCOBOTO HABAHTAXKEHHS Ha
JepKaBHUIN OFOKET TOMIO.

OCHOBHMMH  IHCTUTYHIHHMMH 3MiHAMH 32 OCTaHHI JECATWIITTS  CTajo
3aMpoOBaKEHHS 3aralbHOOOOB’ SI3KOBOi aBTOMAaTUYHOI peecTpallii HalMaHUX TpaliBHUKIB
0 TEeHCIHHUX TporpaM 3 BHU3HAYEHUMH BHecKamu. lle 103BONMIIO 3HAYHO MiABUIIUTH
piIBEeHb OXOIUICHHS HACEJICHHS HAKONMWYyBAIBHUMHU CXeMaMHu. 30UIbIIEHHS O0O0CsTiB
IHBECTHIIIH O MEHCIMHUX (OHIIB CBIYUTH MPO MOBUIBHY 3MIHY aKIEHTY B HAINPSIMKY BiJ
coyriiapHOi 70 3MINIaHOI CHCTEMH TMEHCIHHOTO 3a0e3MedeHHs, JIe¢ OCHOBHY POJIb BIiJirpae
MepCOHAIbHA BIMOBINAIbHICTD JIFOJUHHA 32 CBOE MallOyTHE MaTepialibHE 3a0€3MeUYeHHS Y
CTapoCTi.

ITix yac mociimKeHHS BUABICHO P MpolieM y PyHKIIOHYBaHHI TIEHCIHHOT CUCTEMH
BenukoOpuranii, a came: y Helep)KaBHOMY CEKTOp1 € HEIOCTaTHI piBeHb BHECKIB, Maia
y4acTh CaMO3alHATHX OCi0 y IMEHCIHHUX IporpaMax, IiIBHIICHHS EHCIHHOTO BiKY 3/IIHCHIOE
HETaTHUBHHI BIUIMB HA HAWBpPas3NIUBIII KaTeropii HaceleHHs, B TOMY YHCIi JKIHOK. 3arajbHe
3pocTaHHs OIAHOCTI cepel 0ci0 MEHCIHHOro BIKYy € BUKJIMKOM JIJIsl HAI[lOHAIbHOI CHCTEMH
COLIIAJILHOTO 3aXUCTY B LIIJIOMY.

IIpencraBHUKM MOJIOJOTO TOKONIHHSA HECyTh HAHOUIbINI PU3MKH y JIOBrOTPUBANIN
nepcnekTuBi. s HUX € XapaKTepHUM HENOCTiiiHE MpaleBIallTyBaHHsI, HEBUCOKA Y4acTh Y
JOJJATKOBUX TEHCIHHMX CXeMax Ta 3aJie)KHICTh BiJl BUTpAT Ha OpeHJoBaHe XHUTio. OnHak
JIOCTaTHIM 3amac yacy nepej iXHIM BHXOJIOM Ha IEHCII0 J1a€ IIaHCu Ypsay Al GopMyBaHHS
e(peKTUBHOI MyOJIIYHOT MOMITUKHU, TOKIMKAHOT YCYHYTH OTOYHI HEAOMIKHM MEHCIHHOT cucTeMu
Ta JOCSTTH BUILOTO PIBHS aJ€KBATHOCTI MEHCIMHUX BUILIAT y MailOyTHROMY. Binrak, mocsin
BenukoOpuTaHii € HIHHUM OPIEHTUPOM JUIs IeprKaB, 110 NMPOBAATh pehopMyBaHHS BIACHUX
NEHCIHHUX CUCTEM, 30KpeMa i 17l YKpaiHu.

Conclusions. The article analyzes the main directions of pension system reform
by the UK government in the context of the latest socio-economic and demographic
challenges. The results of the study indicate that despite the long-term stability of this
pension model, it is actively being adapted to the conditions caused by the aging of the
population, labor market transformations and the increase in the financial burden on the
state budget, etc.

The main institutional changes in recent decades have been the introduction of
mandatory automatic registration of employees in defined contribution pension programs.
This has significantly increased the level of coverage of the population by savings schemes.
The increase in the volume of investments in pension funds indicates a slow change
in emphasis from a solidarity-based to a mixed pension system, where the main role
is played by the personal responsibility of a person for their future financial security
in old age.

The study identified several problems in the functioning of the UK pension system,
namely: there is an insufficient level of contributions in the non-state sector, low participation
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of self-employed persons in pension programs, and the increase in the retirement age has a
negative impact on the most vulnerable categories of the population, including women. The
general increase in poverty among persons of retirement age is a challenge for the national
social protection system as a whole. Representatives of the younger generation bear the greatest
risks in the long term. They are characterized by unstable employment, low participation in
supplementary pension schemes and dependence on rental housing costs. However, a sufficient
margin of time before their retirement gives the government a chance to form an effective public
policy designed to eliminate the current shortcomings of the pension system and achieve
a higher level of adequacy of pension payments in the future. Therefore, the UK experience
is a valuable reference point for countries that are reforming their own pension systems,
including Ukraine.
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MIZKHAPO/JHI EKOHOMIYHI BIJHOCHHH
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JIUCBAJIAHCH I'JIOBAJIBHOI EKOHOMIYHOI IHTET PAIIIT
YKPAITHU TA CTPATEI'IS JE-TEPU®EPU3AIIL Y HAPTHEPCTBI 3
KAHAJIOIO, €C TA CIIIA B YMOBAX NIOBOEHHOI BIJIBY/10BA

BasenTnn Cronsipuyk

Kuiscoxuii nayionanvruii ekonomiunutl yHieepcumem imeni Baouma I'emovmana,
Kuis, Ykpaina
Stoliarchuk Research and Development (R&D), nposinyis Oumapio, Kanaoa

Pesztome. [pynmoeno npoananizosano oucbarancu enobaivHoi exonomiunoi inmeepayii Yrpainu
ma 006edeHo HeobxiOnicmb mpancgopmayii ii inmeepayiunoi moodeni 6 ymMo8ax no8oeHHoI 8i00ydosu,
SMIHU 2e0eKOHOMIYHOI apximekmypu ceimy U opmyeanHs cmpamezivnux anxvsincie i3 Kanaooro,
Eeponeiicokum Corosom i CLIA. Buseneno ocnosui 3azposu nepugepuszayii HayioHaIbHOI eKOHOMIKU,
3YMOGNEHI eKCNOPMHO-CUPOBUHHOIO  CReyianizayiclo, HU3bKOIO YACMKOW 00pOOHOI  NpoMuciogocmi
8 eKxcnopmi, 6mpamol No3uyil y 2100aNbHUX BUPOOHUYUX JAHYl02aX, d makodc Oepiyumom
iHO3eMHuUX ineecmuyili 'y BUCOKOMEXHONO2IYHI ceKmopu. 3anponoHOBaHO ABMOPCLKY KO HYenyiro
Smart Integration sk Hogy Mmodenb Oe-nepugepuszayii Ykpainu, ska nepedbauae KOMNIEKCHY
MOOEpHI3aYil0 eKOHOMIKU WLIAXOM NOEOHAHHA yugpoeoi mpancopmayii, 000poHHOTI Koonepayii,
PO36UMKY [HHOBAYIUHOI THpacmpykmypu, IHCMUMYYIHOI eKoOHOMIYHOI Ouniomamii ma CcmeopeHHs.
3eleHux npomuciosux xabie. Ilpoananizosano nepcnexmueu poszsumxy Smart Industry Zones,
Industrial Tech Parks, Digital Export Platforms, a makodc moxcausocmi (opMyeaHHsi MINCHAPOOHUX
Knacmepie 000poHHUX MmexHoNo2il V cnienpayi 3 Kpainamu HATO. Ob6rpynmosano eajiciusicms
yuacmi Vkpainu 6 2106anvnux anvancax O6esnexku 1anyiocie NOCMA4AHHs, 30KpeMd y c@epi KpumuyHo
BAJICIUBUX MIHEPANi8, KOMNOHEHMI8 Os 3eieHOi eHepeemuku ma yugposoi npomucirosocmi. Haoano
npakmuuni pexomenoayii wooo enposaddxcennus ESG-moodeni 8i00y0oeu, po3eumxy eKOHOMIKU 3HAHb,
3aIyYeHHs I[HO3eMHO20 Kanimany uepe3 MeXaizmu nyOniuHO-npusamHo2o napmuepcmed. Busznaueno
poab  yugpposux  naamgopm i HayiomarvHoi  excnopmuoi  IH@pacmpykmypu Y 3MiyHeHHI
KOHKYDEHMOCAPOMOICHOCMI  YKpAiHCbKo2o OisHecy Ha cimosux puukax. Jlocniddcents 6a3yemuvces
Ha NOEOHAHHI KINbKICHO20 U AKICHO20 awuanizy, oxonmwoe cmamucmuxy 3a 2022-2025 poku, inOekcu
2n06anbHoi inmeepayii, OUHaAmMiKy yyacmi YKpainu 6 MIJCHAPOOHUX MOP2O8ENbHUX Y200aX mMa MICMUumo
npoernos 0o 2030 poky. Cgopmynvogani GUCHOGKU MAOMb CMPAMe2iYHy UYIHHICMb 05 pO3POOJeHHS
nonimuku y cgepax 308HIUHbOEKOHOMIYHOI [Hmecpayii, IHHOBAYINUHO20 pPO3BUMKY, mpanchopmayii
000POHHO-NPOMUCTOB020 KOMNIEKCY ma peanizayii nomenyiary napmuepcmea 3 Kanaooio, €C i CIIA ¢
Medxcax Ho8oi 2100aNbHOI eKOHOMIKU.

Knrwuosi cnosa: zrnobanvna inmeepayis, oe-nepughepusayis, Smart Integration, supply chain
security, cmpameciyne napmuepcmeo, Yxpaina—Kanaoa, Yxpaina—€C, Vkpaina—CIIA, ob6opouno-
npomuciaoga koonepayis, ESG-mooens, nosoenna 6i06y006a, eKOHOMIKA 3HAHD.
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IMBALANCES OF UKRAINE'S GLOBAL ECONOMIC INTEGRATION
AND THE DE-PERIPHERIZATION STRATEGY IN PARTNERSHIP
WITH CANADA, THE EU, AND THE USA DURING POST-WAR
RECONSTRUCTION

Valentyn Stoliarchuk

Kyiv National Economic University named after Vadym Hetman, Kyiv, Ukraine
Stoliarchuk Research and Development (R&D), Ontario, Canada

Summary. The article provides a comprehensive analysis of the imbalances in Ukraine’s global economic
integration and substantiates the need to transform its integration model in the context of post-war reconstruction,
shifts in the world’s geoeconomic architecture, and the formation of strategic alliances with Canada, the European
Union, and the United States. It identifies the key threats of economic peripheralization, including export-
commodity dependence, a low share of industrial exports, loss of positioning within global value chains, and a
lack of foreign investment in high-tech sectors. The author proposes the Smart Integration concept as a new model

for Ukraine’s de-peripheralization, aimed at comprehensive economic modernization through the synergy of
digital transformation, defense cooperation, innovation infrastructure development, institutional economic
diplomacy, and the creation of green industrial hubs. The potential of Smart Industry Zones, Industrial Tech Parks,
Digital Export Platforms, and mechanisms for establishing international defense technology clusters in
cooperation with NATO member states are analyzed. The paper emphasizes Ukraine’s critical role in global
supply chain security alliances, including the supply of critical minerals, components for green energy, and the
digital industry. It offers practical recommendations for implementing an ESG-based recovery model, fostering a
knowledge economy, and attracting foreign capital through public-private partnership instruments. The role of
digital platforms and national export infrastructure in enhancing the global competitiveness of Ukrainian
businesses is highlighted. The study employs both quantitative and qualitative methods, incorporating statistics
from 20222025, global integration index assessments, Ukraine’s involvement in international trade agreements,
and projections through 2030. The findings provide strategic value for shaping Ukraine’s economic policy in the
areas of external economic integration, innovation-led growth, defense-industrial transformation, and the
realization of strategic partnership potential with Canada, the EU, and the U.S. within the framework of the new
global economy.

Key words: global integration, de-peripherization, Smart Integration, supply chain security, strategic
partnership, Ukraine—Canada, Ukraine—EU, Ukraine—USA, defense-industrial cooperation, ESG model, post-war
reconstruction, knowledge economy.
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IToctanoBka mnpoOaemu. [noOanbHa €KOHOMIYHA IHTErpalisi CTBOPIOE HOBI
MOJIMBOCTI ISl JOCTYIy 1O PUHKIB, 1HHOBAIliil Ta (piHAHCOBUX PECYpCiB, aje BOJHOYAC
3arocTproe AucOanaHcH MiX KpaiHaMH 3 Pi3HUM PiBHEM PO3BUTKY, OCOOJIMBO Ui JAEpKaB 13
CHPOBUHHOIO CTPYKTYpOIO eKcropTy. B ymoBax moBoeHHOi BimOymoBu 2022-2025 pp. mmus
VYkpainu 3aroctpuiacs rnpobyiema 3akpilieHHs CTaTyCy CUPOBUHHOI nepudepii, He3BaXkarouu
Ha nornuonenHs crisnparii 3 €C, CIIIA Ta Kanamoro.

AHai3 30BHIIIHBOI TOPTiBII CBITYUTH MPO JIOMIHYBaHHS arpapHoi Ta MeTaixypriiHoi
MIPOIYKIIIi B €KCIOPTI (3€pHOBI, 0J1isl, MeTamu), mo y 2023 p. ctaHOBUIM MOHAT 65% ekcropTy
1o kpain €C [3; 9]. Ananoriusi TeHAEHLIT MpocTexkytoThes y Toprisii 31 CIIA Ta Kananoro,
X04Ya YacTKa MepepoOSIeHOT MPOAYKIli MOCTYMmoBO 3poctae [S]. OOcsiru mpsaMuUx 1HO3EMHUX
IHBECTHLIIN 3aJMIIAIOTHCS HEJOCTAaTHIMU JUIs MojepHi3amii exkonomiku: y 2022 p. I1II pizko
ckopotmincs, a 'y 2023-2024 pp. 3pocTaHHs 3a0€3MEUyEThCS TMEPEBAKHO 3a PaXyHOK
peinBecToBanux mpuOyTkis [10; 11].

VY Takux yMoBax HarajibHOIO CTa€ MoTpeda B HOBIM MOZEIl €eKOHOMIYHOI 1HTerparii —
Smart Integration, mo nependavae iHTENIEKTyali3alil0 BUPOOHUIITBA, CTBOPEHHS 1HHOBAaLIHHUX
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KJIacTepiB, aKTHBI3allil0 €KOHOMIYHOI AMIUIOMATI] Ta 3aJy4EeHHS IHBECTHUIill y BUCOKOTEXHO-
norivni cekropu. OcoOIMBY posib Bizirpae BupoBapkeHHs mpuHIumiB ESG 1 peanizartis 3e1eHoi
BinOymoBu (Green Recovery) BiAMOBIIHO 10 MIXKHAPOAHUX cTaHAApTiB [4; 12].

Takum 4YuHOM, TmIpoOIEMa JOCHI/DKCHHS TIONsArae y 3arpo3i  KoHcepBallii
CUPOBHHHOI MOJIeJNIi PO3BUTKY 0€3 HaJeXHOi CTPYKTypHOI TpaHcdopmarii, mo oOMexye
IHHOBAIIHHHUI TTOTEHIlian YKpaiHu y TJI00albHId €KOHOMIIl. AKTYaJlbHICTh JOCIIIKESHHS
3yMOBJICHA MOTPEOO0 HAYKOBOTO OOTPYHTYBaHHS cTparerii ae-nepudepu3aiii Ha OCHOBI
koHIenmii Smart Integration — depe3 ctBopeHHss Smart Industry Zones, Digital Export
Platforms, Industrial & Defence Tech Parks Ta po3BuTOK iHCTUTYIIHHOT €KOHOMIYHOT
nuruiomartii [1; 2; 5].

AHaJIi3 ocTaHHIX Jocai:KeHb i myOaikaniii. [Iuranns interpanii Ykpainu y cBITOBY
€KOHOMIKY Ta pH3HKIB ii mepudepusaliii akTUBHO PO3TIIAIAIOTHCS Y MpaIsiX BITUM3HSIHUX 1
3apyOiKHUX HAyKOBIIB. J[OCHIIHUKH HarojoulyloTh Ha JIOMiIHYBaHHI PECypCHO-CHUPOBHHHOL
MoOJIeJ1, HU3bKIN YacTIi MPOAYKIii 3 BUCOKOIO TOJIAHOIO BAPTICTIO B €KCHOPTI Ta OOMEXKEHIH
y4acTi y mio0agbHHX JIaHIIorax Baprocrti [1; 2; 3].

VYkpaincbki HaykoBIli, 30kpeMa T. 3inuyk, H. Kynmyc, O. ITpokonuyxk [1], akueHTy0Th
Ha HEOOX1THOCTI MePEeOCMHCIICHHS iHTerpaliifHoi crparerii. Anamituka WIIW Ta Bertelsmann
Stiftung [2] nmpomnoHye cTpyKTypHY TpaHChOpMAIlil0 €KCHOPTY M 3alydeHHs 1HBECTHIIHN Y
nepepoOky. H. T'amxkieBa [4] nociipkye BIUIMB BIfHU Ha iHTETpaIil0 YKpaiHU O €KOHOMIKH
€C K YMHHUK CTIMKOCTI 7O HOBUX BUKJIUKIB.

3Bitu Global Affairs Canada [5] ta MinekonoMiku [13] meTami3yrOTh OHOBIICHHS
CUFTA i HOBI HampsiMy CIIBMpaIll B iHBECTHUIIISIX Ta IU(POBIH EKOHOMIIII.

OpHak y HAyKOBOMY JUCKypCl Opakye KOMIUIEKCHOTO OOTPYHTYBaHHsS HalliOHAIBHOT
mozeni ae-nepudepusarii. Konnenuist Smart Integration morpedye moganbioro po3BUTKY sIK
IHCTPYMEHT cTpaTeriuyHoi inTerpaunii YKpainu y rio0anbHy eKOHOMIKY B IIOBOEHHUIM Mepioz, 3
ypaxyBanHsM criBnpaii 3 Kananoro, €C ta CHIA.

Meta poc/igzkeHHs — OOTpYHTYBaHHS KOHIENTYyaJIbHUX OCHOB 1 CTpaTeriyHHX
HanpsMiB Jie-nepudepusanii eKOHOMIKM YKpaiHM B yMoOBax IJ00aipHOI iHTerpamii Ta
MOBOEHHOT BiA0Y10BHU Uepe3 akTuBHY criBmpairto 3 Kanamnoro, €C Tta CIIIA.

KntouoBuMm 3aBmaHHsAM € (GopMyBaHHS CydacHOi iHTerpauiiiHoi Mojeni Smart
Integration, 10 OXorUIIOE:

e TIepEOopiEHTAIlII0 eKCIIOPTY Ha MPOJIYKIIIO 3 BUCOKOO JI0JIAHOO BapTICTIO;

o 3amyueHHs I1Il y BUCOKOTEXHOIOT1UHI CEKTOPH;

e PO3BUTOK KJIACTEPIB Ta CHUIBHUX BUPOOHUIITB 13 MI)KHAPOIHUMHU NAPTHEPAMHU;

e AKTHBI3aIil0 EKOHOMIYHOI Ta PeCypCHOI JUIJIOMATIT;

e IHTErparito 0 r006aJTbHUX 000POHHO-IPOMUCIOBHX 1 TEXHOJIOTIYHUX JIAHIIIOT1B;

o ympoBamkeHHs ESG-mozeni BinOy10BM Ha MPUHLMIIAX CTAJIOTO PO3BUTKY.

JlocrHeHHsI MeTH Tepeadayae TakKoXK po3poOJIEHHS MPAKTUYHUX PEKOMEHAIH 100
30BHIIIHBOCKOHOMIYHOI ~MOJITHUKM  YKpaiHW, CHpSIMOBAaHOI Ha TIOJOJaHHA PHU3HUKIB
nepudepusaii Ta maTpuMaHHs iIHHOBAIIHHOT MOJIepHi3allii EKOHOMIKH.

ITocTanoBka 3aBAaHHA. 3 OISy HAa BUKJIMKH BiHH, CTPYKTYPHY Bpa3iMBICTh
eKOHOMIKM YKpaiHu Ta notpely ii MoJepHi3alii y MOBOEHHUN Mepiojl, HAYyKOBUM 3aBJaHHIM
JOCTIIKEHHSI € PO3pOOJIeHHsI 1HHOBAIIMHOI MOJeNi TI00anbHOI €KOHOMIYHOI iHTerparfii —
Smart Integration — sik iHCTpyYMeHTY jae-niepudepurzariii Ta 3MIITHEHHSI €KOHOMIYHOI CTIHKOCTI
VYkpainu y cBITOBIH rOCHOAAPCHKiN CUCTEMI.

JIi1st TOCSITHEHHSI METH TTOCTABJICHO TaKi 3aBJIaHHS:

1. Hocmigury 0coOMMBOCTI TJIOOATbHOI €KOHOMIUHOI iHTerpaumii Ykpainu y 2022—
2025 pp., BAOKPEMUTH CTPYKTYpPHI AUCOATaHCH Ta PU3UKU CUPOBUHHOI iepudepusarii [1-4].

2. IlpoanamnizyBatu AMHaMiKy 30BHIIIHBOI TOpriBii Ta I1II sk iHAMKaTOpH 1HTErparii y
ro0anbH1 BUpOOHHWYI 1 TEXHOJIOT1UHI JaHIory [3; 5-7].
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3. O6rpynTyBati KoHuemnmito Smart Integration Ha ocHOBI po3BUTKY Smart Industry
Zones, IHHOBAI[IHHUX KJIacTepiB, MUGPOBi3allii eKCIOpTy Ta MiKHapoHOI Kooreparltii y R&D.

4. BuzHaunTtH HampsMu JAe-nepudepusanii yepe3 IHCTUTYIIHHY EKOHOMIUHY Ta
pecypcny mumuiomativo, ESG-BinOynoBy, iHTerparito 10 aiabsHciB supply chain security Ta
oboponnux nanmrorise HATO, €C, CIIIA [2; 4; 16].

5. 3anporioHyBaTH pEeKOMEHJAIii JJIg JEepXKABHOI IMOJITHKH MO0 JAWBEpCcHdIKaIii
exkcriopty, 3aiydeHHs IIII, mpoctopoBoi opranizamii Smart Industry Zones Ta miaBUIICHHS
€KOHOMIYHOT CTIMKOCTI.

Buxaax ocHoBHOro matepiany. Y 2022-2025 pp. rimo6aibHa €KOHOMIYHA 1HTETpallis
Ykpainu BingOyBaeThCsi B YMOBaX BOEHHUX BHKIIHMKIB, TIOBOEHHOI BiIOYJOBH Ta MOCHJICHHS
cuinpami 3 €C, CIIA Tta Kanamoro. BomHowac crocrtepiraetbcs mepeopieHTallis
30BHIIIHBOCKOHOMIYHOI [iSUTBHOCTI HAa PO3BUHEHI PUHKM Ta 3aroCTPEHHS CTPYKTYPHHX
JICcOaTaHCiB, 0 CTBOPIOIOTh PU3HMKHU 3aKPIIUICHHS CHPOBUHHOI nepudepiitHocTi YKpainu y
CBITOBIH exoHoMili [1; 2; 4].

CyvacHuil ertam iHTerpauii MOENHYE I PU3UKU 3 MOXKIUBOCTSIMH BKJIIOYCHHS Yy
rio0anbHI BUPOOHMYI Ta 1HHOBAIIMHI JIAHIIOTH, 10 3YMOBIIOE HEOOXiTHICTh (hOpMyBaHHS
BJIACHOI Mojieni — Smart Integration — ik cTpaTeriyHOro IHCTPYMEHTY Je-Tnepudepusartii.

AHai3 cTpyKTypH eKcropTy Ta iMmopty y 2022-2025 pp. CBiAUUTH PO MepeBaKaHHS
arpapHo-cupoBUHHOI npoaykiii B ekcriopti o €C, CLIA 1 Kanaau, mopsiz 13 3aJIeXKHICTIO Bif
IMIOPTY TPOMHCIIOBUX TOBapiB, 00JaIHAHHS, BHUCOKOTEXHOJIOTIYHOI MPOIYKIIl Ta TOBapiB
o0opoHHOr0 npu3HaveHHs [3; 5-7].

[Toxa3Huky 30BHINIHBOT TOpriBimi Ta oocsaru [111 'y 20222025 pp. moxano B Tada. 1.

Tadanus 1. 3oBHiuIHS TOprieist Ta npsmi ino3emHi inBectuii (I111) Ykpainu y 2022-2025 pp.

2024 p. 2025 p.
Toxasnux 2022 p. 2023 p. (nonepeons (npoenos
oyinKa) Haybanxy/asmopa)
Excnopt no €C, miipa 1o1. 27.0 33.0 36.0 40.0
Excnopt no Kanaau, mipn j1o1. 0.42 0.514 0.53 0.6
[psvi iHo3eMHI iHBecTuii (IT11), Mip moo. 0.9 4.2 5.0 6.2

Jlxepeno: CKiiaieHO aBTOPOM Ha OCHOBI jiaHuX Jlep:kaBHOT Ci1y»Ou ctaTucTUKU YKpainu, HarioHansHOro 0aHKy
VYkpainn, Global Affairs Canada, OECD Statistics, UNCTAD [3; 5; 6; 7; 9; 10; 11; 14].

Tabnuis 1 neMoHCTpy€e MO3UTUBHY AMHAMIKY 3pocTaHHs ekcriopTy A0 €C ta Kananu y
2022-2025 pp., a TaKOXX MOCTYIOBE BiIHOBJICHHS MPUTOKY HPSIMHUX 1HO3EMHUX I1HBECTHIIN
nicist mokoBoro naaiHag y 2022 poui. OfHak 3a3Hady€H1 TEHIEHLT OKH 110 He 3a0e3MeuyoTh
HAJI)KHOT OCHOBU ISl CTAJOr0 EKOHOMIYHOIO pO3BUTKY 0€3 IIMOOKOT CTPYKTYpHOL
MoJiepHi3allli, AuBepcuQikallii eKCopTy Ta CHCTEMHOI MOMITUKH Jie-niepudepu3aii.

He3Baxaroun Ha 3pOCTaHHS 30BHIIIHBOI TOPriBJi Ta MOXBABJICHHS I1HBECTHUIIIHOT
aKTUBHOCTI, TOBapHA CTPYKTYpa YKPATHCHKOTO €KCIOPTY 3aJMIIAETHCS arpapHO-CHPOBUHHOIO
(puc. 1). Lle cTBOpIOE pU3UKHU 3aKpillIeHHsS YKpaiHH y cTaryci nepudepiiHoi eKOHOMIKH 3
0OMEKEHOI0 YaCTKOK BHUCOKOTEXHOJOTIYHOI MPOMYKINi y 30BHINIHIX mocTaBkax [1; 2; 5].
BincytHicth cucteMHOi TpaHcopmarii MoXe TNPU3BECTH JO KOHCEpBallil cTaTycy
nepudepiiHol eKOHOMIKH, BPa3IMBOi JJO 30BHIIIHIX HIOKIB Ta KOJUBAHb I[iH HA CHPOBHHY.

VY BiANOBiAb HA Il BUKJIMKH, YKpaiHa Ma€ MepeiTH 10 SKICHO HOBOI MO/ 1HTerpariii
y rio0anbHy eKOHOMIKY — Smart Integration. Ll aBTopchbka KoHuLemuis mnependadae
IHTeNeKTyai3alilo BUPOOHUIITBA, PO3BUTOK BHCOKOTEXHOJIOTIYHOTO €KCHOPTY, (hopMyBaHHS
HAI[IOHAJIbHUX 1HHOBAIIMHMX KJIacTepiB Ta aKTUBHY y4dacTh y IIOOAJbHUX BHPOOHMYMX 1
00OpPOHHO-TTPOMUCIOBHX JIaHIIOrax BaprTocTi [1; 2; 5].

Jnisa peanizarii 1iei Mojeni HeoOXi1He CTBOPEHHSI KOMIUIEKCHOT IHCTUTYIIIHHOT paMKH,
110 BKJIIOYATHME CTUMYJIIOBaHHS TpaHC(hepy TEXHOJIOTiH, PO3BUTOK IMyOIIYHO-IIPUBATHOTO
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NapTHEPCTBA, 3aJTy4YEeHHS MDKHApOAHOTO (piHaHCYBaHHS uepe3 MexaHi3mMu green finance Ta
nigTpuManHs  kiactepiB  dual-use immycTpiil. BaxknuBy posnb  Bigirpae 1udposizaiis
30BHIIIHBOCKOHOMIUHOI JisuibHOCTI 4epe3 ympoBamkeHHs Digital Export Platforms, mo
3a0e3MeynTh YKpPaiHCbKUM BUPOOHHKAM BHUXIJI Ha HOBl PUHKH, 3HUKEHHS TPaH3aKLUIMHUX
BUTPAT 1 MiJBUILEHHSI KOHKYPEHTOCIIPOMOYKHOCTI.

VY ubomy KoHTeKcTi Smart Integration po3riisiHyTO He JIUIIE SIK EKOHOMIUHY CTpaTerito,
a SIK YaCTUHY HOBOI apXiTeKTypu €eKOHOMIYHOT Oe3meKku YKpaiHH, siKa MO€IHY€E TEXHOIOTIYHY
MOJIepHi3allilo, pecypcHy AUIUIOMaTiio, iHTerpamito a0 supply chain security anbsHCIB Ta
(dbopMyBaHHS IHHOBAIIHOTO CEPEAOBHIIA, CTINKOTO JI0 TJI00AThHUX BUKIIHKIB.

CrpykTypa ekcnopTy YkpaiHu go €C, CLUA ta Kananwn y 2024 p., %

MalunHoBY fyBaHHA

MpofoBoNbYyi ToBapK

IHwe :
YopHi meTanu

Pynn

3epHOoBI KYNbTYpU

Onis

Pucynoxk 1. Ctpyktypa exciopty Yxpainu g0 €C, CIIA ta Kanagu y 2024 p., %
Jlxepeno: CKIIaJeHO aBTOPOM Ha OCHOBI [3; 5; 6; 7].

V BiANOBiAb HAa BUKJIMKYU BIHU Ta 3aTOCTPEHHS CTPYKTYPHHX AucOanaHciB, YKpaiHi He-
00XiTHO TIEPEHTH JI0 SIKICHO HOBOT MOJIETII iHTerparlii y iodabHy eKoHOMIKY — Smart Integration.
Lls aBTOpChKA KOHLEMLIs nependadae iHTENEeKTyali3allil0 BUPOOHUIITBA, PO3BUTOK BHCOKOTEX-
HOJIOTIYHOTO €KCIopTy, (pOpMyBaHHS HalllOHAIBHUX 1HHOBAIIIMHUX KJIACTEPIB 1 aKTMBHY Y4acTb
VYkpaiau y ro0anbHIX BUPOOHHIHX Ta 000OPOHHO-ITPOMHUCIIOBHUX JIAHITFOTax BapTocTi [1; 2; 5].

Kito4oBi cTpateriyni HanpsiMu peainizanii koHuenuii Smart Integration mpeacraBieHo
y Taom. 2.

Tabauus 2. Crpareriuni Hanpsimu Smart Integration Ykpainu y 2025 p.

Hanpsam 3micm lapmuepu ma incmpymenmu peanizayii

Smart Industry Zones BHCOKOT@XHOHOFIHHC BupoOHUNTBO, TpOo-|€C, Kanana, CIIA, iHIyCTpiaibHi napKH,
MHCJIOBI KJIACTEPH 000POHHO-TIPOMUCIIOBA KOOTIEPALTist

Industrial & Defence |Llentpu R&D, Defence Tech Parks, crimbie | NATO DIANA, Horizon Europe, o6opoHHi

Tech Parks BUPOOHUIITBO OOOPOHHOT MPOTYKITii kopnopaiii, G7
Digital Export Platforms EJ‘IeKIp(?HHa. xomepuid, miarpumanHs MCBb, E).(p.ort Promotion Office, .Canada—Ukrame

udpoBizallist eKCIOPTY Digital Economy Partnership

Resource Diplomac Poseutok  CleanTech, battery  metals| EU Critical Raw Materials Act, Canada

P Y diplomacy, BuoOyToK KpUTHYHMX MiHepaiiB | Battery Metals Strategy

ESG Reconstruction 3§neHa Bln6yg0Ba, €HEepreTHYHa MOJEpHI3a- Greep Finance, Impact Investing, mixHa-

1ist, Smart Agritech ponni ESG-onmn

Jlxepeno: CKIaaeHo aBTopoM Ha ocHOBI [1; 2; 3; 4; 5; 7; 10].
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ABTOpPChKa HOBHM3HA JOCIHIJDKEHHS IMOJSATae y KOMIJIEKCHOMY OOIPYHTYBaHHI
crparerii ge-nepudepusaiii eKOHOMIKM YKpaiHH, 10 0a3yeThCs Ha TAKUX KIHOYOBUX
3acajax:

e (opMmyBaHHS IHHOBAIITHO-TEXHOJIOTIYHUX KJIACTEPIB 3 BUCOKUM DPIBHEM JI0JaHOT
BapTOCTI;

e iHTErpamis 10 MI00aTbHUX OOOPOHHO-IPOMUCIOBUX 1 EHEPreTHYHUX JAHLIOTIB
BapTOCTI;

e 3alyyeHHs YKpaiHM 10 MDKHApOAHUX iHimiaTuB supply chain security y cdepi
KpUTUYHUX MiHepaltiB Ta battery metals diplomacy [2; 4; 5];

o crBopeHHs1 ESG-opieHTOBaHMX (piHAHCOBHX MEXaHI3MiB JJIsl IOBOEHHOI B0y IOBH.

3anporioHoBaHa Mojenb Smart Integration € pesieBaHTHOIO BIAMOBIAIIO HA CydYacHi
BUKJIMKA €KOHOMIYHOI Oe€3IeKu, TpaHchopMalliro TJIOOAIBHUX JIAHIIOTIB BapTOCTI Ta
HEOOXIHICTh ydacTi YKpainu y popMyBaHHI HOBOT apXiTEKTypH MI>KHAPOAHOTO EKOHOMIYHOTO
CHIBpOOITHUIITBA.

Oxpemy yBary ciij OPHAUTUTH PO3LIUPEHHIO OOOPOHHO-IIPOMUCIOBOI Koomeparlii
VYxpaiau 3 kpainamu HATO, €C ta CHIA, mo € omHuUM i3 BHU3HAYAIBHUX BEKTOPIB Je-
nepudepusanii y 2025 p. Biitna 2022 poxy npoaeMOHCTpyBalia KpUTUYHY ITOTPeOy HE JIUIIE B
iMIIOpTi 000POHHOI MPOIYKIlii, aje W y PO3BUTKY BIACHOI BUPOOHWYOI 0asu, 3amydyeHHi
1HO3EMHHMX TEXHOJIOT1#, CTBOPEHHI CIUIBHUX IMIAMPUEMCTB Ta AOCTITHUIIBKUX IeHTpiB (R&D)
JUTS TeHepallii IHHOBAI[IHHUX pilieHs [3; 4].

VYkpaiHa mMa€ cTpaTeriuyHuil MOTeHIiaN sl BKIIOYEHHS JI0 IHTErpOBAaHOIO0 00OPOHHO-
npomucioBoro npocropy HATO, mo Bianosinae HoBuM migxonam 1o ¢hopmyBanHs Defence
Industrial Base Tta imimiatuBam AubsHcy, 30kpema konueniii NATO DIANA (Defence
Innovation Accelerator for the North Atlantic) [2]. 3ampornoHoBaHi HaIPSIMU PO3BUTKY TaKoOl
KOOIeparlii Ta MEXaHi3MH iX IPaKTUYHOI peasizailii HaBeJeHo B Ta0I. 3.

Tab6muus 3. [IpiopureTHi HanPsSMU 0OOPOHHO-TIPOMHUCIIOBOI Koomepatlii Ykpaiau y 2025 p.

Hanpsim 3micm Tlapmnepu ma incmpymenmu peanizayii
CrBopenHs cnemianizoBanux — 000poHHO- NATO DIANA, Horizon Europe, USAID
Defence Tech Parks | mpomucioBux ximactepiB ta Texaomapkis 1t Tech Hubs, oGoponni kopmopamii CIIIA,

PO3pO0JICHHS BIFICHKOBHX TEXHOJIOTIH

Bemuxkoi bpuranii, Kanagu

Co-production

Jlokaimizaltist CIiIbHOTO BHPOOHHIITBA 0O€3-
MUIOTHUKIB, CUCTEM 3B’s3Ky, OO€MpHIIaciB,
OpPOHETEXHIKH

Iomnpira, Himewunna, JlutBa, 000pOHHI

niZnpuemMcTBa kpain G7

R&D Centers

P03BHUTOK LIEHTPIB JOCTIDKSHL Ta PO3POOOK
y chepi 000POHHOT POMHUCIIOBOCTI, CILIbHI
HAYKOBI TPOEKTH, 3aTy4YCHHS YKPaiHCHKHX
R&D kommaHiit

NATO Innovation Fund, Defence Innovation
Accelerator (NATO DIANA), ykpaiHChKi J10-
CITiTHAIBKI KommaHii (30kpema Stoliarchuk
R&D), criinbHi iHBeCTHITIHHI TIATHOPMEU

Dual-use Technologies

BupoOHHIITBO ~ TEXHONOTiH  MOMBIHHOTO
npu3Ha4YeHHs (BifiCbKOBE Ta  IMBUIbHE
3acTOCYBaHHs) JUIsl iHTerpamii y rioOaibHi
JIAHLIIOTH BapTOCTI

€C, CIIA, Kanama, MibKHapOmHI TOHOPH,
TIPUBATHI 1HBECTOPH

JIxepeno: cKiIajeHo aBTOpoM Ha ocHOBI [1; 2; 3; 4; 5; 7; 10].

Peanizamis konuenuii Smart Integration y 2025 pori BiakpuBae A YKpaiHH HMIIAX

1o (QopMmyBaHHS CydacHOI,

KOHKprHTOCHpOMO)KHOI

€KOHOMIKH qepe3 MOE€AHAHHSA

MOJIepHi3allii MPOMHCIOBOCTI, 1HTETpaIlli y CBITOB1 JIAHITIOTH TOCTAYaHHS Ta 3aTydeHHS
cTpaTeriyHux inBectunii. OcHoBY 11i€l Tpanchopmaii cranoBuTh ESG-mMoens BinOynoBu,

sgKa BKJIIOYace:

e Environmental (E): po3BUTOK BiJHOBIIOBAaHOI EHEPIreTUKH,

€KOTEXHOJIOT1H.

188

Smart Agritech,
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e Social (S): iHKITFO3UBHE 3pOCTaHHS, HOBI POOOYi MiCIIS.

e Governance (G): mpo3ope BpsiTyBaHHS, €PEKTUBHE KOPIIOPATUBHE YIIPABITIHHS.

KitouoBuME iHCTpYMEHTAMH BHCTYTIAIOTH:

e Smart Industry Zones i Green Industrial Hubs — inHOBaIi#iHi KJ1acTepH 3 BUCOKOIO
JIOJTAHOIO BapPTICTIO Ta «3CJICHUMIW PIIICHHSIMH.

e Resource Diplomacy — 3amydyeHHss Ykpainu 10 riaoOanpHUX iHINIATHB Yy cdepi
KPUTUYHUX CUPOBUHHUX pecypciB Ta battery metals [2; 4; 5; 10].

CuiBnpaus 3 €C, Kananoro, CILIA Ta G7 BinnoBijae CTpaTeriyHuM paMKaM, TaKUM,
sk EU Critical Raw Materials Act, battery strategy, supply chain resilience frameworks.
Bona no3Bonsie YkpaiHi He JMIIe MOCTAa4aTH KPUTHYHI MiHEpasiu, a W JIOKali3yBaTH
nepepoOKy, OpaTtu ydacTb y JAOCHIIDKEHHSX Ta cTBoproBaTd Smart Supply Chains 3a
crangapramu ESG.

Pecypcha nuruiomatisi cTa€ BaXKJIMBOIO CKJIAJJOBOIO HOBOi €KOHOMIYHOI JUILIOMATIl
VYkpainu, COpusioud peamizaiii MPOEKTIB y Taly3i T€OJOTIYHOI PO3BIAKH, EKOJOTIYHO
BIJIMOBIAAILHOTO BUAOOYTKY, NEpepoOKH Ta EKCIOpPTy CTpaTeriyHUX MarepialiB Uit
CleanTech, akymynaropis, Smart Grids 1 «3eneHoi» eKOHOMIKM MaiiOyTHboro. KoHkperHi
HaNpsSIMU Ta MEXaHi3MHU HaBEICHO B Ta0I. 4.

Tadanus 4. CrpaTeriui HanpsiMu pecypcHol qurutomartii Ykpainu y 2025 p.

Hanpsm Resource Diplomacy

3micm

Iapmuepu ma incmpymenmu peanizayii

['eonoriuHa po3Bigka, BHIOOYTOK Ta

Canada Battery Metals Strategy, G7 Critical

Battery Metals Diplomacy  |nepepo0ka mitito, ko0aibTy, rpadity, Minerals Partnership, EU Critical Raw
HIKEJIO, TUTaHy Materials Act
Iarerpanist Ykpainn mo rmobansaux |CIIA, Kanama, €C, OECD, NATO Energy
Supply Chain Security CTIKHX JIAHIIOTIB TTOCTaBOK KpHTHY- | Security Program
HUX MiHEpaIiB
CrBopeHHs 3enmeHuX i BimmoBinamsHux | Green  Finance, Impact  Investing,
Smart Supply Chains ESG | manmoriB moctaganas Ha ocHOBI ESG- | MixxaHapomHi ESG-hormm

TIPUHIIAIIB

Technological Cooperation

Jlokamizallist TEXHOJOTIH It Tie-
pepobku battery metals, criibHI
R&D npoekt

Horizon Europe, Canada-Ukraine Tech
Alliance, Ukrainian R&D Centers

Energy Transition

Possurok Smart Grids, CleanTech,
3€JIEHOT eHePreTHKH, BOAHEBOI iH(ppa-
CTPYKTypH

USAID Energy Program, €Bpomneicpkuit
3eJIeHUH Kypc, MDXKHAPOIHI IOHOPU

Jlxepeno: CKiIaaeHo aBTopoM Ha ocHOBI [1; 2; 3; 4; 5; 7; 10].

VYkpaiHa BOJOJi€ 3HaYHUMM 3arlacaMd TUTaHy, JITiI0, rpadity Ta pigko3eMeabHUX

€JIEMEHTIB, 1110 MAalOTh CTpaTeridyHe 3HA4YeHHS IS TJI00AJIbHUX PHUHKIB €JIEKTPOMOOLTIB,
aKyMyJIATOpiB 1 3eseHoi eHepreTuku. Lle BiKpuBae MOXKIUBOCTI Ul 3MIIHEHHS MO3MLIN
KpaiHU y CBITOBHUX PECYPCHHUX 1 BUPOOHMYHMX JIaHLIIOTaX, 30kpeMa y criBnpati 3 €C, CIIA Tta
Kanamoro [2; 3; 5; 7].

Konnenuiss Smart Integration Bkitoyae I’STh HampsIMiB: 1HAYCTpiaJIbHI KIJIACTEpH,
koornepatito 3 HATO B OIIK, ESG-monens BitOy10BH, pecypcHy AMIIIIOMATiO Ta MOOYI0BY
Smart Supply Chains, 1m0 gae 3Mory nepeiTu 10 iHHOBAI[IHHOT EKOHOMIKH.

Brim, 3anumaroTbcs BUKIMKHM: CHPOBHHHA CTPYKTypa €KCHOpTYy, Jediuut
iHBeCTHIIi}, Oe3mekoBi pu3MKH, chHabkuii TpaHcdep TexHoNOril Ta  3arposu
HEKOHTPOJIHOBAHOTO BUA00YTKY pecypciB [3; 5; 7]. Jus mporo HeoOXigHAa KOOPIUHAIIS
JIep’KaBHOI MOJITUKM 3 y4acTIO MDKHApOJIHUX MapTHEpiB Ta Oi3Hecy — 3ayIs JoKai3arii
BUPOOHUIITBA, 1HHOBAIIWHOI cmiBhpani Ta BrnpoBajkeHHsS ESG-cranmapriB. us ix
MOJOJIaHHS y TabJy. 5 MpeacTaBIeHO MaTpPULIO PU3MKIB 1 BIANOBIIHMX 1HCTPYMEHTIB
peami3zarii crparerii Smart Integration.
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Tadanus 5. OuiHOBaHHS PU3UKIB Ta BUKJIMKIB IHTErpauiiHOro po3BuUTKy Ykpainu y 2025 p.
Ta IHCTPYMEHTH iX HeWTpauizamii y Mexxax crpaterii Smart Integration

. o Incmpymenmu Miscnapooni . .
. | Komnxpemmuuii Tomenyitini Ouikysanuii eghexm
I'pyna pusuxie Dosie wactioK nooonanus (Smart napmuep / (00 2030 p.)
P Tools) Ipoepamu p:
JomiHyBaHHS GKS;ZIMYH}OTHHI? . Export Promotion | 3pocTaHHs 9acTKu
ExcrioptHO- arpapHoi Ta Koncepaaris 5 BI/ICOI;)( ?}Ionpo HZH(I)l}o Office, EU Market | mpoaykiii 3 BUCOKOIO
CHPOBHHHA CHpOBUHHOI | mepudepiiHOi Koo oAl Access Support, | 107aHOO BapTICTIO 10
. . BapTicTio, Digital X o .
3aJICKHICTD TIPOJIYKIIii B Mozeni Canada-Ukraine 25% y cTpyKTypi
eKCIIOpTi Export Platforms, Trade Accelerator EKCTIOPTY
Smart Agritech
Biarik Posurox EBRD, World 3ayueHHs He MEeHIIe
. 9 CHOBIIbHEHHS IHTyCTpialbHUX Bank, IMF, any
InBecTuiiiHA Kariray, R . ; 10 mipg gon. Il y
. MoyiepHizanii | mapkis, rapantii 1yt | Canada Ukraine o7
Bpa3JIMBICTh | OOMEXEHHS . . . . BHCOKOTEXHOJIOT14HI
wosmx I €KOHOMIKH inBecropiB, Ukraine Investment CeKTOpH CKOHOMIKI1
Investment Platform Support
3amyueHHs YKpaiHu
. OoMmexeHa Brpara CTBopeHHg Defence NATO DIANA, JI0 TTI00ATEHHX
TexHomOTIUHE y49acThb y & Industrial Tech . BUPOOHUYMX Ta
. KOHKYPEHTHHUX Horizon Europe, .
BlJCTaBaHHS TrI00AIBHUX oo Parks, R&D centers, TEXHOJIOTTYHHX
MO3ULIH USAID Tech Hubs . .
R&D Smart Clusters JIQHLIIOT'IB BapTOCTI
HATO, €C, CIHA
Huzpkuit o .
piBeHb Puzuku ESG Governance OECD ESG 100% npoexriz
. BUIIOOYTKY battery
€KOJIOTIYHOTO | pemyTauii Ha Platform, Green | Standards, Green
ESG-pusuku N ) metals 3
koHTposo ipu | mobanmbaux | Certification, Impact | Climate Fund, EU .
BUIIOOYTKY PHUHKAX Investing Green Deal ESG-comp llanc§ a
X ) green certification
MiHepaiB
Bpax IIporpamu Erasmus+, .
L . . . ITinroToBka He MeHIIE
. | coemiamicTiBy | OOMexeHHs | imkeHepHol ocBith, | Canada-Ukraine L
Kanposuit . 100 Tuc. daxiBuiB y
. Hi-Tech, MacitaOyBaHHS 3aTy4eHHS Tech Exchange, .
nedinut . . . . .. . cdepi Smart Industry
IHKeHepii, THHOBAITI N niacmiopu, Tech Digital Skills 1a CleanTech
CleanTech Mobility Programs Academy

JIxepeno: CKiIaJjeHo aBTOpOM Ha OCHOBI [2; 3; 5; 7; 11; 14; 15; 16].

Jnst peamizamii ctparerii ne-nepudepusanii B Mexxax Smart Integration VYkpaini
noTpiOHa ILiJicHa JepXKaBHA IMOJITHKA, L0 MOEJHYE MiITPUMKY BHCOKOTEXHOJIOTTYHOI'O
BUPOOHUIITBA, IHCTUTYILIMHY eKOHOMIUHY auruiomariio, ESG-dinancyBaHHs Ta MOepHI3allio
JOTICTUKU. 3allydyeHHs] MDKHApOJAHMX MapTHEPIB J0 CTBOPEHHs 1HHOBALIHUX MiJIPUEMCTB
CIPUSTUME 3HUKEHHIO 1HBECTHUIIITHOT BPA3JIMBOCTI Ta 3MILIHEHHIO EKOHOMIYHOI O€3MEKH.

VY 2026-2030 pp. HpOrHO3Y€TbCS EKOHOMIYHE 3pPOCTaHHS 3aBISKU I1HTErpamii B
o0oponHo-mIpoMuciosi JaHioru HATO, yuacti y European Green Deal, po3BuTKy KiacrepiB
KPUTUYHHUX MiHepaliB 1 uudposii Tpancopmauii. BaxxnuBy posb BifirpaBatuMyTh Smart
Industry Zones Ta MoaepHi3allis JOTiCTUYHOI 1 MOPCHKOI IHPPACTPYKTYpH.

CBiTOBa €KOHOMiKa IIbOTO Tepioay (opMyBaTUMETbCs MijJ BIUIMBOM perioHaiizarii,
ESG-crangapTiB 1 KOHKYpeHIIii 3a pecypcu. Y mboMy KOHTEKCTi Smart Integration BucTymnae sk
IHCTPYMEHT €KOHOMIiuHOi Oe3neku YKpaiHM — uepe3 PO3BUTOK iHAycTpiaibHUX 30H, ESG-
B0y 10BY Ta iHTerpauito 1o iHimiatus HATO 1 G7.

IlepeBaramMu YkpaiHu € cTpaTeriuHi pecypcH, arpapHUil MmoTeHIlias, KBamiikoBaHa
poOoua cuiia, JOTICTUYHE MOJI0KEHHS Ta MbKHapoiHa MmiaTpuMKa. Lle BiakpuBae MOXKINBOCTI
Juis (POpMYBaHHS perioHaIbHUX TeXHoJor1uHuX Xa0iB — Industrial Tech Parks.

BTim, akTyallbHUMH 3aHIIAIOTHCS PHU3WKH: HecTada KajnpiB, KoHkypeHiis 3 LICE,
eHepreTHYHa HecTabiIbHICTh, YHOBiNbHEHHS peopM. IX MOmONaHHA BUMArae CHHEprii Misx
Smart Integration, ESG-Bi10y/10B010, HOBOIO €KOHOMIYHOIO TUIIJIOMATIEI0 Ta TIIO0ATLHUMU
iHimiatuBamu supply chain security.

190 ........ ISSN 2409-8892. I'anuybkuii exonomiunui gichux, Ne 3 (94) 2025 https.//doi.org/10.33108/galicianvisnyk_tntu2025.03



Banentun Cronspayk

VYcemimHa peamizaiis cTpaTerii J103BOJUTh YKpaiHi MeperTH 10 MOJeNi CTIHKOro
3pOCTaHHs, 3aCHOBAHOI Ha IHHOBAIIISX, TEXHOJIOTTYHOMY TAPTHEPCTBI Ta y4acTi y ri00aabHUX
JaHLIOTaX JOAAHOI BAPTOCTI.

BucnoBku. OOrpyHTOBaHO, 110 TJI0OAJIbHA €KOHOMIYHA 1HTEerpamis Ykpainu y 2022—
2025 pp. y MOBOEHHUI TEepioJl CYNPOBOPKYETHCS K BIIKPHUTTAM HOBHUX MOXKIMBOCTEH ISt
PO3IIMPEHHS 30BHIITHHOCKOHOMIYHOI CITIBIPAIli 3 KpailHaMH CTpaTeriqHoro naptuepcrsa — €C,
CIIA Tta Kananoro, Tak i 3aroCTpeHHSIM CTPYKTYpHHUX IUCOATaHCIB, IO MOCHIIOIOTh PU3UKU
3aKpiIuIeHHST YKpaiHU y CTaTycl CHPOBHHHOT nepudepii CBITOBOT EKOHOMIKH.

ABTopchKa KoHIemmis Smart Integration BH3Ha4YeHa sSK IHHOBaLliHA MOJENb Je-
nepudepusaiii eKOHOMIKH YKpaiHu, ska rnepeadadae CHCTEMHY MOJICPHI3aIlii0 POMHUCIOBOTO
noTeHIiay Ta popMyBaHHS €KOHOMIKM 3HaHb. OCHOBHUMH €JIEMEHTaMH Ii€T MO €:

e PO3BHTOK IHHOBAIIMHO-TEXHOJOTIYHUX KiactepiB, Smart Industry Zones Ta
Industrial Tech Parks;

e mOraubIeHHS 00OPOHHO-MPOMUCIIOBOI Koomnepalii Ykpainu 3 kpainamu HATO, €C
ta CHIA;

e 3amyuyeHHs YKpaiHH 10 TJI00aTbHUX BHUPOOHUYO-TEXHOJIOTIYHUX 1 PECYPCHHUX
nanIoriB (supply chain security), 30kpema y cdepi battery metals diplomacy Ta kpuTHaHHX
MiHEpaliB;

o ympoBakeHHs ESG-mogmenm BiOymoBHM Ha 3acajax CKOJIOTIYHOI Ta COIiaJIbHOT
BIJIIIOBIAJIBHOCTI.

Peanizartis miei crparerii motpeOye akKTHBHOI JEeP>KaBHOI MOJITUKH IIOAO 3aTy4eHHS
1HO3€MHUX I1HBECTHUIIIM, PO3BUTKY IHCTUTYIIITHOI €KOHOMIYHOI AMIUIOMATIii, CTUMYIJIIOBaHHS
TEXHOJIOTIYHOTO TpaHcdepy, a TakoxK iHTerpauii YkpaiHu y rino0anbHI BUPOOHWYI Ta
00OPOHHO-TTPOMHUCIIOBI JIAHITIOTH BapTOCTI.

[Tporuo3 po3sutky Ykpainu Ha 2026—2030 pp. cBiZUUTH PO NOTEHIIAaT (OPMYBaHHS
HOBOi MOJIeJli €KOHOMIYHOTO 3pOCTaHHS Ha OCHOBI Smart Integration — €eKOHOMIKU 3HaHb,
1HHOBAIIIM, BUCOKUX TEXHOJIOT1H Ta CTIMKOT MPOMHUCIOBOI MOJIEpHI3allii.

JlocsATHEeHHS 11i€1 METH BUMarae:

e PO3BHUTKY HAI[IOHAJIbHUX 1HHOBAILlIMHUX €KOCHUCTEM;

e iHTerparii A0 rmo0agbHUX PUHKIB 1 TEXHOIOTIYHUX AJbSHCIB;

e IIOCHJIEHHSI EKOHOMIYHOI O€3IeKH Ta pecypCHOI TUIIIIOMATI;

e (opMyBaHHS HOBUX IHCTUTYIIH CTaoro po3BUTKy Ta cucteM ESG-dinaHcyBaHHS.

[Ipaktnuna peamizariisi ctparerii Smart Integration q03BONMUTH YKpaiHi 3MIIHUTH
KOHKYPEHTHI TO3MLIi y TIJI00anbHIH E€KOHOMIlll, MOCWIMTU CBOIO pPOJb y MIKHApOJIHUX
JIAHITIOTaX BapTOCTI Ta CTBOPUTH YMOBH JJISl CTAJIOTO €KOHOMIYHOTO PO3BUTKY y MOBOEHHUMN
nepio.

Conclusions. The study substantiates that Ukraine's post-war global economic
integration in 2022-2025 is accompanied both by new opportunities for expanding foreign
economic cooperation with strategic partners — the EU, the USA, and Canada — and by the
intensification of structural imbalances that increase the risks of Ukraine being consolidated as
a raw material periphery in the global economy.

The author's concept of Smart Integration is proposed as an innovative model of
Ukraine’s de-peripherization strategy, focused on comprehensive industrial modernization and
the formation of a knowledge-based economy. The key elements of this model include:

 the development of innovation and technology clusters, Smart Industry Zones, and
Industrial Tech Parks;

e deepening Ukraine's defense-industrial cooperation with NATO, the EU, and the USA;

e involving Ukraine in global production, technological, and resource value chains
(supply chain security), particularly in the field of battery metals diplomacy and critical
minerals;
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o implementing the ESG-oriented recovery model based on environmental and social
responsibility principles.

The successful implementation of this strategy requires an active government policy
aimed at attracting foreign investment, developing institutional economic diplomacy,
stimulating technology transfer, and integrating Ukraine into global production and defense-
industrial value chains.

The forecast for 2026—2030 indicates the potential for Ukraine to shape a new model of
economic growth based on Smart Integration — a knowledge-based, innovation-driven, high-
tech economy with sustainable industrial modernization.

Achieving this goal will require:
developing national innovation ecosystems;
integrating into global markets and technological alliances;
strengthening economic security and resource diplomacy;
establishing new institutions for sustainable development and ESG-financing
mechanisms.

The practical implementation of the Smart Integration strategy will enable Ukraine to
strengthen its competitive position in the global economy, enhance its role in international value
chains, and create conditions for sustainable economic development in the post-war period.
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