YAK 330.322:332.1(477.8)

InBecTuiiiHe 3a0e3Me4YeHHS] PO3BUTKY €KOHOMIKHU 3aXiIHOr0 periony

YKpa.l.HI/I B KOHTEKCTIi CTaJI0ro PO3BUTKY

Ilyoanuit Osekcanap MuxaiijioBuy,
JIOKTOP €KOHOMIYHUX HayK, mpodecop,
B.0. 3aBiJlyBaya Kadeapu eKOHOMIKU Ta MI>KHAPOJHUX €KOHOMIUYHHUX
BIJIHOCHUH, JIyIIbKHiI1 HAIIIOHAJIbHUIA TEXHIYHUI YHIBEPCHUTET,

M. JIyupk, Ykpaina, https://orcid.org/0000-0002-9131-1896

Typesuu Jlinis MukoJiaiBHa,
3100yBay BUIOi OCBITH crenianbHocTi 051 ExoHomika
Jlyupkuil HaIlOHATLHUM TEXHIYHUI YHIBEPCUTET,

M. JIyupk, Ykpaina, https://orcid.org/0009-0005-9125-6646

HpuitasaTo: 21.05.2026 | OnyoaikoBano: 30.05.2026

Anomauia.  AxmyanvHicmo — O0CNIOMCEHH — 3YMOGIEHA  HeoOXIOHICMIO
akmusizayii ineecmuyiiHo20 3a0e3neyenHs po3eUmK)y eKOHOMIKU 3axiOoH020 pe2ioHy
Yrpainu 6 ymosax 6oeHHux UKIUKI6, CMpYKmMypHOi mpancghopmayii HAYioHAIbHOT
EeKOHOMIKU ma peanizayii NpuHyunie cmaio2o po3eumky. B ymoeax penoxayii
niONpuUEMCms, 3MIHU JO2ICMUYHUX NOMOKI8 Mda 3POCMAHHA POl pPeciOHANbHOL
EeKOHOMIKU 0COOIUB020 3HAUeHHs HaDY8ae (opmysaHHs epeKmusHUX MexaHizmie
3aIy4eHHs ma SUKOPUCAHHA THeecmuyiuHux pecypcie. Memow 00cnioxncenns €

OOIPYHMYBAHHS HANPAMIE [HEECMUYIUHO020 3a0e3NeYeHHs pPO36UMKY eKOHOMIKU

https://econp.com.ua/index.php/journal/about ISSN: 2786-9431

VBech KOHTEHT JlilleH30BaHo 3a ymoBamu Creative Commons BY 4.0 International license


https://creativecommons.org/licenses/by/4.0/
https://orcid.org/0000-0002-9131-1896
https://orcid.org/0009-0005-9125-6646

3axionoeo peciony Yxpainu 6 konmekcmi cmano2o po3sumky. Memoouuny ocHog8y
00CTIOIHCEHHS CMAHOBISIMb 3A2AIbHOHAYKOGI Ma CneyianbHi Memoou eKOHOMIYHO20
aHanizy, 30Kpema CcUucmemHull nioxio, eKOHOMIKO-CMAMUCMUYHUL aHais, Memoo
NOPIGHANHS, 2pagiuHultl ma madIUYHULL MEemoouU, A MAKOHIC Memoo V3a2albHeHH 5.
Ingopmayitinoro  6azor0  OdocniodcenHs cmanu OQIYiUHI CMAMUCMUYHE  OAHI
epocagnoi cayocou cmamucmuxu YKpainu, HOPMAMUHO-NPABO8I axmu ma
HayKos8i npayi GIMYU3HAHUX YUEHUX 3 NPoOIeMamuKy iHEeCMUYiuH020 PO3BUMKY
pecionig. YV pezynomami 00CHi0OMHCEHHA NPOAHANIZ308AHO OUHAMIKY KANIMANTbHUX
ineecmuyiu y Boauncokiu, Jlveiscokiu, Ieano-Ppanxiecvkiu, PisHencoKil,
3axapnamcokiu, Tepnoninbcokit ma Yepuiseyokiu oonacmsx ynpooogac 2015-2024
pokKie. Bcmanoeneno, wo Hatibinbwul o06cse  iHeecmuyii  30cepeodcerull )
JIvsiscokiti obnacmi, wo noe’sa3aHo 3 PO36UMKOM MPAHCNOPMHO-LO2ICMUYHOL
ingppacmpykmypu, IT-cexkmopy ma iHOycmpianvHux napkie. Busnaueno, wjo
3axionuti pecion Ykpainu 6 ymoeax GiUHU NOCUIUE POb CMPAMESIYHO20
JI02ICMUYHO20 MA IHBECMUYILIHO20 YeHMPY 0epAHcasU 3a80AKU peloKayii Oi3Hecy ma
onuzbkocmi 00 KopooHie €eponeticokoeo Corwo3zy. Ompumani pezyromamu
niomeepodcyioms — OOYIIbHICMb — BUKOPUCHAHHA — KOMHIEKCHO20  Ni0X00y 00
Gdopmysanns pecioHaANbHOI THEeCMUYIUHOI NONIMUKU 3 Memol 3a0e3nedeHHs
CMano2o eKOHOMIYHO20 pO38UMK) 3axiOH020 pe2ioHy Ykpainu.

Knwuosi cnoea: exonomika, iHeecmuyiline 3a0e3neuenus, pecioHAlIbHA

EeKOHOMIKA, KanimanvHi ingecmuyii, cmanuil po3eumox, 3axioHuil pecion Ykpainu.
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Abstract. The relevance of this study stems from the need to intensify investment
support for the economic development of the Western region of Ukraine amidst
military challenges, the structural transformation of the national economy, and the
implementation of sustainable development principles. Against the backdrop of
business relocations, changes in logistics flows, and the growing role of the regional
economy, the development of effective mechanisms for attracting and utilising
investment resources takes on particular significance. The aim of the study is to
substantiate the directions of investment support for the economic development of
the Western region of Ukraine in the context of sustainable development. The
methodological basis of the study consists of general scientific and specialised
methods of economic analysis, in particular the systems approach, economic and
statistical analysis, the comparative method, graphical and tabular methods, as well
as the method of generalisation. The information base for the study consists of
official statistical data from the State Statistics Service of Ukraine, regulatory and
legal acts, and scientific works by domestic scholars on the issues of regional
investment development. The study analysed trends in capital investment in the
Volyn, Lviv, Ivano-Frankivsk, Rivne, Zakarpattia, Ternopil and Chernivtsi regions
between 2015 and 2024. It was found that the largest volume of investment is
concentrated in Lviv Oblast, which is linked to the development of transport and
logistics infrastructure, the IT sector and industrial parks. It was determined that, in
the context of the war, the Western region of Ukraine has strengthened its role as a
strategic logistics and investment centre for the state due to business relocation and

its proximity to the borders of the European Union. The results obtained confirm
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the advisability of using a comprehensive approach to the formulation of regional
investment policy with the aim of ensuring the sustainable economic development of
the Western region of Ukraine.
Keywords: economy, investment support, regional economy, capital investment,

sustainable development, Western region of Ukraine.

IHocTanoBka npodeMu

B yMmoBax moBHOMacmTabHOi BiiHM Ta TpaHc(opmallii EKOHOMIKA YKpaiHu
0CcOOJIMBOro 3Ha4eHHs HaOyBae mpoOsemMa 3aly4deHHs 1HBECTHIN y perioHalbHUI
PO3BUTOK. 3axiTHUN PETrioH YKpaiHU CTaB OJIHUM 13 KJIIOUOBUX IIEHTPIB pesioKallii
MIJIIIPUEMCTB, JIOTICTUYHUX MOTOKIB Ta IHBECTHULIMHOI akTUBHOCTI. BogHOUac icHye
notpeda y ¢dopmyBaHHI €(heKTUBHOI CUCTEMH 1HBECTHIIIMHOTO 3a0e3MeUYeHHs, sKa
BIAMOBIJaTUME NPHUHIMIIAM CTaJIOTO0 PO3BUTKY Ta CHOPUSTUME CTPYKTYpHIN
MOJIEpHI3allli €KOHOMIKM perioHy. PO3BUTOK €KOHOMIKH, 30KpE€Ma pErioHiB,
3HAQYHOIO MIpPOI0 3aJ€XUTh BIl O0O0CITiB 1 €(QEeKTUBHOCTI BUKOPUCTAHHS
IHBECTULIIMHUX pecypciB. I|HBecTHIlli BHUCTYNalOTh OCHOBOI MOJEpHI3aIlli
BUPOOHUYOTO MOTEHII1ATY, PO3BUTKY 1HOPACTPYKTYpHU, BIPOBAKEHHS IHHOBAII1H Ta
MIJIBUIIICHHSI PiBHS 3alHATOCTI HaceleHHs. B ymoBax TpaHc@opmailii eKOHOMIKU
VKkpaiHu Ta MOCWJIEHHS POJl  PETIOHAJBHOTO  YIPaBIiHHS  1HBECTHIlIHHE
3a0€3MeUeHH CTAa€ BAXKIMBUM 1HCTPYMEHTOM 3a0€3ME€4YEeHHS CTaOUIBHOTO
COI[1aJIbHO-€KOHOMIYHOTO 3POCTaHHS TEPUTOPIH.

AHaJIi3 OCTaHHIX JOCTIIKeHb i myOpikamii

3rinno 3akony Ykpainu «IIpo 1HBeCTHIIMHY IiSIBHICTHY» [8], 1HBECTHIIIl

pO3MIAIAIOTECA SIK yCl BUAM MAMHOBUX Ta I1HTENEKTyaJbHUX I[IHHOCTEH, IO
BKJIQJAlOThCSI 3 METOI OTPUMAHHS EKOHOMIYHOrO a00 COLIaJIbHOTO €(EeKTY.
OCHOBHI TPUHLUUNMN JEP>KaBHOI MOJITUKU HIOJI0 PO3BUTKY PETIOHIB, 30KpeMa
CTBOPEHHSI CHPHUSTIMBUX YMOB JUISl 3aJIyd€HHS 1HBECTHMLIN, BU3HA4Y€Hl y 3aKOHI

VYkpainu «IIpo 3acanu nepkaBHOI perioHaabHOT TOMITHKIY [9].
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Teoperuune miarpyHTs GOpMyBaHHS PEriOHATBHOIT MOJITUKU IHBECTUIIHHOTO
3abe3neueHHa Oyno 3aknagaeHo [omimuiMm M. 1. ta Menbauk M.I. [6], sxi
BU3HAYWIH, III0 B YMOBaX Cy4aCHUX €KOHOMIYHUX BUKJIMKIB BaXKJIMBOIO € OpI€HTAITis
1HBECTHIIIM Ha CTPYKTYPHY MOJIEPHI3aIlII0 Ta IHHOBAI[IMHUM PO3BUTOK PEriOHATBHOI
€KOHOMIKH. [HBECTyBaHHSI y BUCOKOTEXHOJOTIYHI BUPOOHMIITBA, IU(POBI3aIlilo,
PO3BUTOK TPAHCIOPTHOI Ta COLIaAbHOI 1H(PACTPYKTYpPU CHPUSE TMIIBHUIICHHIO
KOHKYPEHTOCIIPOMOXHOCTI TEPUTOPIA 1 3MEHIIEHHIO COI1aJbHO-€KOHOMIYHHUX
JTUCTIPOIIOPIIii MK perioHamMu. BogHovac 1HBECTHIlIHA TTOIITHKA Ma€ BIATIOBIIATH
MPUHLKANAM CTaJIOTO0 PO3BUTKY, W0 mependayae 30alaHCOBAHE MOEIHAHHS
€KOHOMIYHHX, COIIaJIbHUX Ta €KOJOTTYHHUX IIJIEH.

Bitumsnsni Bueni bytko M. II. 3amopoxkna C. M. [2] iHBectuiliiine
3a0€e3MeUeHHs] PO3BUTKY PETIOHY TPAKTYIOTh SIK CUCTEMY €KOHOMIYHUX BI1JIHOCHH,
METOMIB 1 MEXaHI3MiB, CIPSIMOBAaHUX Ha (POpMyBaHHs, 3aTy4eHHSI Ta €(PEKTHUBHE
BUKOPUCTAHHS 1HBECTULIMHUX PECYPCIB BIAMOBIIHO JI0 CTPATET1UHUX MPIOPUTETIB
PO3BUTKY TEpPUTOpii. 3arajioM BOHO BKJIIOYA€E MPOIECHU 3alydyeHHS (PIHAHCOBHX
pecypciB, BU3HAUCHHS HAMPSMIB 1X BUKOPUCTAHHS, OLIHIOBAHHS pe3yJIbTaTUBHOCTI
IHBECTHIIIMHUX MTPOEKTIB Ta 3a0€3MEeUCHHS KOHTPOJIIIO 3a 1X peasi3alli€ro.

[linTpumyeMo TyMKy psAly BYeHHUX [HCTUTYT perioHanbHux aociaixedss HAH
VYKpainu, Mo «TeOpeTUYHI OCHOBH 1HBECTHUIIIITHOTO 3a0e3neueHHs] (POpMYyIOThCS Ha
0a3i Teopii eKOHOMIYHOTO 3POCTaHHS, BIAMOBIIHO MO SKOi 1HBECTHINT € OTHUM 13
KJIFOUOBUX (DaKTOPIB PO3LIMPEHHS] BUPOOHUIITBA, MIABUIIECHHS MPOIYKTUBHOCTI
mpaii Ta (QOpMyBaHHS KOHKYPEHTHHX TiepeBar. Y perioHaJbHOMY acCIeKTi
0COOIMBOrO 3HaYEHHsI HaOyBae BpaxyBaHHsI crielU(piKU TEPUTOPI, 30KpemMa piBHS
€KOHOMIYHOTO PO3BUTKY, Taly3eBOi CTPYKTYpU TOCIIOJAPCTBA, PECYPCHOTO
MOTEHIIATy Ta AeMOTpadiuyHUX XapaKTepucTuky» [14].

31 cBoro 60oky, Menbauk M. 1. Ta Jlemyx [. B. BBaawTh, 1110 «BaXJIMBUMU
KaTeropisiMU y CUCTEMI1 1HBECTULIIMHOTO 3a0€3MeUEeHHS € 1HBECTULIIITHUN MOTEHII1aI

Ta IHBECTHUI[IiHA MPUBAOIMUBICTh perioHy. [HBeCTULIMHUN MOTEHIaln BiloOpaxkae
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CYKYHHICTh PECYPCHHX MOXJIUBOCTEH TEPUTOPIi, 30KpeMa NPUPOAHUX, TPYIOBUX,
BUpPOOHMYMX, (IHAHCOBUX Ta IHHOBalIMHUX. [HBecTHINIiHA TIPUBAOIUBICTD
XapaKTEepU3y€e yMOBHU 3M1MCHEHHSI 1HBECTULINHOI AISILHOCTI Ta (HOPMYETHCS i
BIUIMBOM €KOHOMIYHO1 CTa0lIbHOCTI, PIBHS PO3BUTKY IHPPACTPYKTYpH, SKOCTI
IHCTUTYLIMHOTO cepe/oBUINA Ta €(heKTUBHOCTI PET1I0HAILHOTO YIIpaBIiHH [12].
VY mpansgx nux Ta 0aratbOX 1HIIKUX aBTOPIB PO3TISHYTO TEOPETUYHI ACMEKTH
perioHaNbHOT 1HBECTHUIIIMHOT TMOJITHUKH, MUTAHHSA 1HBECTUIIIMHOI MPHUBAOIMBOCTI
TEpUTOPI Ta MEXaHI3MHU CTHUMYJIIOBAHHS 1HBECTULIM. BoaHouac HemoCTaTHBO
JOCIIDKEHUMHU  3QJIMINAIOTHCS MNUTaHHA (QOpMyBaHHS 1HBECTHUIIIHOT Mojeni
CTaJIOr0 PO3BUTKY 3aX1IHOTI'O PET1OHY YKpaiHU B yMOBaX BOEHHUX BUKIUKIB. Tomy
MOTPEOYIOTh  MOJANBIIOTO  JOCTIKEHHS THUTaHHS OIIHKM  €(QEeKTUBHOCTI
KaMTaJIbHUX 1HBECTUUINA y 3axigHOMY perioHi YKpaiHHM, BU3HAUEHHS HaANHOUIbII
MEepPCIeKTUBHUX c(ep 1HBECTYBaHHS Ta PO3POOJEHHS KOMIUIEKCHOI CHCTEMU
€KOHOMIYHHMX MEXaHI3MiB CTUMYJIIOBAHHS IHBECTHUI[IMHOI aKTUBHOCTI.
®opMyJIIOBaHHA LIJIEH CTATTI
MeToro cTaTTi € OOIrpyHTYBaHHSI HAINpsMIB 1HBECTHILIIHOrO 3a0€3MeYeHHs
PO3BUTKY €KOHOMIKH 3aXi1JJHOTO PErioHy YKpaiHU B KOHTEKCTI CTaJI0r0 PO3BUTKY.
Buxiaa ocHoBHOro Mmartepiany
JInsi TpUCKOPEHHS E€KOHOMIYHOTO PO3BUTKY 3aXiIHOTO pErioHy YKpaiHu
(JIbBiBCchKa, IBanO-®paHkiBchbKa, TepHOMNIbChKA, 3akapmnarchka, YepHiBelbka,
BonuHceka Ta PiBHEHChKa 007aCTl) B YMOBax Cy4aCHHUX BHKJIMKIB CTPATE€rid4HOTO
3HAYeHHS HaO0yBa€ 1HBECTYBAaHHS Y CEKTOPHU 3 BUCOKOIO JOJAHOKO BapTICTIO.
MoskHa BUAUIUTH KIIOYOB1 chepH, 110 TOTPeOyIOTh JOIaTKOBUX 1HBECTHUIIIN Ta
MOXYTh JaT¥ HaWIIBHAINLY Bigjady MJisi TOPUCKOPEeHHS pocTy Banosoro
perioHaIbHOTO MPOAYKTY IIUX obnactelt (puc. 1).
BraxaeMmo, mo came obnacti 3axigHOTO perioHy YKpaiHu 4epe3 MOPiBHSIHO
Oe3MeyHilll YMOBM ICHYBAaHHS BIJ3HAYaTUMYTbCS HANOUIBII  CHPUSTIMBUM

IHBECTULIIMHUM KJIIMATOM JIJii PO3BUTKY €KOHOMIKHM SIK B Iepioj BiHM, Tak 1 B
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3JIOBYTKH EKOHOMIKH: NEPCIEKTUBU TA IHHOBAIIIT

Mepiojl MOBOEHHOTO BiAHOBIEHHS. OTKe, HaJeXHE 1HBECTHUIIIITHE 3a0e3medyeHHs
PO3BUTKY LUX cep T03BOIUTH TPAHCPOPMYBATH €KOHOMIKY 3axiJHOTO PETIOHY 3

TPaH3UTHO-CUPOBUHHOI Y BUCOKOTEXHOJIOTIUHY Ta CEPBIC-OPIEHTOBAHY.

*Uepe3 OI0OKyBaHHS MOPCHKHX MOPTIB 3axiTHHUI PETioH
[IepETBOPHBCS Ha TOJIOBHUH CTPATErivHui Xad YKpaiHu.
IuBecTnii B "cyxi mopTu", MyJIpTUMOJaIbHI TEPMIHAIN Ta
PO3LINPEHHS MPOITYCKHOI 3JaTHOCTI KOPJOHIB € KPUTHYHAMU
JUIS IHTerpanii yKpaiHChKHX TOBApOBUPOOHUKIB Y
€BPONEHCHKI JIAHIIOTY TIOCTaYaHHs.

*PerioH Mae NOTY>KHHI CHUPOBUHHHUH HOTEHIIAJ, TPOTE
eKCIIOPT 36pPHOBHX Ta TEXHIYHUX KYJBTYP 3 HU3BKOIO
Map)KUHAIBHICTIO CTPIMY€ €KOHOMIYHE 3pOCTaHHS.
HeoOxinHe 3amy4eHHs] iHBECTHIIIT y OyAiBHUIITBO 3aBOJIIB i3
rIOoKoi IepepoOKu arponpo;(yxuu (BpOOHUIITBO
0ioeTaHOIy, KpOXMaJiB, M SICO-MOJIOYHOI NPOYKIIiT), 110
JI03BOJIMTH CTBOPIOBATH HOBI p000Yi MicIIs Ta 301IbIIyBaTH
MIOZIATKOBI HA/IXOJUKEHHSI.

*HasBHICTH 3HAYHOTO JTICOPECYPCHOTO MOTEHIIIaTy (0COOIHBO
B KapnaTtcekomy perioni Ta Ha [loicci) CTBOpIOE YMOBH LIS
JHepeBooOpoOHa Ta MebieBa PO3BHTKY KJIACTEPiB i3 BUPOGHMIITEA FOTOBOT IPOAYKLLL.
r[poMpIcno];icn, TaBecTuuii B lHHOBaI_III/IHI TEXHOJIOTIT o6po61<n JepEeBUHU
JIO3BOJIATH BIfIATH Bijl MOJIENI EKCIIOPTY JIiCY-KPYTIISKA /10
CTBOPEHHSI BUCOKOSIKICHUX MeOIIiB Ta Oy qMaTepianiB

*3axiHUI PETIOH CTaB OCHOBHHUM PEIHITIEHTOM
PEIIOKOBAHOTO IHTENEKTYABHOTO KamiTaiy. JogaTkosi
IHBecTHIlii B iHHOBaniiHi mapku (Ha kmrant Lviv Tech City),
neHTpy R&D Tta ocBiTHI Xabu CIPUATUMYTH YTPHMaHHIO
TajaHTiB Ta MU(POBiK TpaHchopMarii TpaaUmiHHIX TAITy3eH
IIPOMHCIIOBOCTI.

*"eorpadiuni ocob6aMBOCTI periony (BiTpoBuii norenmian Kapmar
1 BonmHi, coHsiuHa akTHBHICTH [IpuKapnarTs, HassBHICTH
OioMacw) CTBOPIOIOTE 0a3y ISl pO3BUTKY JCIEHTPAIII30BaHO1
eHeprocucreMy. [HBecTHmii B "3e5eHy" eHepreTHKY 3MIIHIOIOTh
€HepreTn4Hy Oe3INeKy Ta BiANOBIaI0TH BUMOTaM
€BPOIEHCHKOTO 3EJIEHOTO KypCy

*3axin YkpaiHu BOJIOJIE YHIKATEHUMH 0aIbHEOJIOTIYHIMH Ta
IIPUPOJHUMH pecypcamu. B ymoBax BiiftHM 3pocTae moTpeba
He JIMIIE Y KJIACHYHOMY TYPH3Mi, a i Y CTBOPEHHI Cy4acHHX
MEJINIHO-PEaOUTITAITHAX IIEHTPiB MKHAPOIHOTO PIBHS LIS
(hiI3UYIHOTO Ta ICHXOJIOTIYHOTO BIHOBICHHS TPOMA/ISH.

Puc. 1. KirouoBi cdepu 3axigHOro perioHy YKpaiHH, [KI HOTpeOyOTb
IHBECTHIIII Ta MOXKYTh JaTH HAMIIBUALLY BlAaYy ISl HPUCKOPEHHS POCTY
Jl>xeperno: BiacHa po3poOka aBTOpiB
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[HBecTHIIli B OCHOBHUI KamiTall € KIII0YOBUM (PAKTOPOM B PO3BUTKY €KOHOMIKH.
Ha pucynky 2. 300pakeHO aHaji3 AMHAMIKH HOMIHAJbHOTO 1 PEaJbHOrO 00CsATY
KalliTAIbHUX 1HBECTULIM y 3axiJHOMY pErioHi YKpaiHM Ta HOro 4YacTkKu Yy

3arajlbHOMy MOKa3HUKY B YkpaiHi 3a 2015-2024 pp.
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Puc. 2. JlunaMika HOMIHAJILHOTO 1 P€aIbHOTO 00CATY KaliTaJIbHUX 1HBECTHUIIIN
y IOPIBHSAHUX IiHaX Ha no4arok 2015 poky y 3axiTHOMY perioHi Ta HOro 4acTkH y

3araJbHOMY MOKa3HMKY B YkpaiHi 3a 2015-2024 pp.

Jl>xeperno: moOy10BaHO aBTOpaMH Ha OCHOBI Jikepena [4]

3 rpadika momitHoO, 110 3 2015 p. 1m0 2019 p. HOMIHATBLHMUM OOCST KamiTaIbHUX
IHBEeCTHILIM y 3axigHOMYy perioHi IOCTyHnoBO 3poctraB, a Bxke 3 2019 p.
CIOCTEPIraeThCi KOJMBAaHHA, Yy 3B’A3Ky 3 T[AHJAEMIEI0 KOPOHaBipyCy Ta
NOBHOMAcIITaOHUM BTOprHeHHAM. [Ipu upomy, y 2024 p. HOMiHaIBHUN o0OCAr
1HBECTHIIIM B MOPIBHIHHI 3 ONEPEAHIMU POKaMH JAOCIT HAaUO1IbIIOTO 3HaYeHHs. B
TOM 4ac, KoJu oOCAT peaJbHUX 1HBECTHIIM 3a3HaB MEHIIUX KOJIMBaHb Ta JOCST
HaiOubmoro 3HaueHHs y 2021 p., To6TOo y noBoeHHui mepion. Y 2022 p. y

3axiIHOMY pETiOHI 3MEHIIMBCA OOCAT peaJbHUX IHBECTHUIIM, MpOTEe Yepe3
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3JIOBYTKH EKOHOMIKH: NEPCIEKTUBU TA IHHOBAIIIT

peoKaIliio MIANPUEMCTB Ta OLIbII CHPUATIUBUM 1HBECTUIIMHUIN KIIMAaT TaHOTO
periony, BiH 30unbmmuBcs. IIlomo muToMoi Barum 3axiTHOTO pPErioHy B YKpaiHi,
HalOUTbIINI MoKa3HUK csrae 18,2% y 2024 p.

AHai3 3MIHU CTPYKTYpHM KamiTaJdbHUX IHBECTHUIIM 3a 00JacTAMU 3axXiJHOTO
periony Ykpainu 3a 2015-2024 pp. Ha pUCyHKY 3. MOKa3ye, 1110 HalOUIbIINi 00CsT
IHBECTHIIIH 3a aHaii30BaHUU mepioa OyB 3ocepemxeHuil y JIbBIBChKii o0nacTi, a

Horo HaiOIbIe 3HaueHHs 3adikcoBano y 2023 porii.

100% = 648 548 4 504 504 55 4 44
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m BonmHCcbKa m 3akapraTcbka m [Bano-®pankiBchka ™ JIbBiBChKA
® PiBHEeHCBKa B TepHOMiIBCHKA YepniBenpka

Puc. 3. 3MiHa CTpYKTypU KamliTaJbHUX IHBECTHIIN 3a 0OMacTsIMU 3aXiTHOTO

periony Ykpainu 3a 2015-2024 poku

[TpumiTtka: moOya0BaHO aBTOpAaMH Ha OCHOBI Jikepena [4]

Taka cTpykTypa moB’si3aHa 3 THM, 110 JlaHa 00JIacTh € HAHO1IbIII €KOHOMIYHO
PO3BUHEHOI0 B MOPIBHSHHI 3 1HIIMMH OOJacTAMHM 3axiHOI YacCTUHU YKpaiHw,
30KpeMa JIOTICTUYHE croiydeHHs, cepa [T, OGarato iHAycTpiadbHUX MapKiB Ta
BUPOOHUYUX MaljaHYuKIB. B Tol yac, HallMeHIUA 00CSAT KamiTaIbHUX 1HBECTHUIIN

cnoctepiraetbcs y YepHiBenpki oodmacti npotsarom 2015-2024 pp.
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3JIOBYTKU EKOHOMIKHU: MIEPCIIEKTUBU TA IHHOBAIIIT

BpaxoByroun HasiBH1 oQiuiifHi cratucTuyHl JgaHi [lepxkcrpaxy VYkpainu [4],
HaJanl JOIIJILHO BHUBUMUTH JMHAMIKY OOCATY peanizoBaHOi MpOAYKIii (TOBapis,
MOCIYT) Cy0’€KTIB rOCIIOJAPIOBaHHA B CEPEAHBOMY y IIHaX Ha modarok 2015 poky

3a 2015-2024 poxu (puc. 4.).
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3893 3748 07
400
257,
249,
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- 155,
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OO0csr peanizoBaHOT MPOYKIIii (TOBapiB, OCIYT)
2015p, mapa.rpH.

CyO’€KTiB roCrioIaproBaHHs y I[iHaX Ha IMOYaTOK

0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
pik pik pik pik piK piK pik pik pik pik
B BosinHCBKa m 3akapraTcbka m [Bano-®pankiBchka ¥ JIbBiBChKA
® PiBHEeHCBKa B TepHOMiNBCHKA YepHiBerpka

Puc. 4. [lunamika o0csAry peaiizoBaHOi IPOIYKIIil (TOBapiB, MOCIYT) Cy0’ €KTIB
rOCIIO/IapIOBaHHS B CEPEIHbOMY Yy NOPIBHSHUX LiHaX Ha moyaTtok 2015 poky 3a
2015-2024 poku, MIpa.rpH.

Jl>xeperno: moOyI0BaHO aBTOPOM Ha OCHOBI Jixkepena [4]

baunmo, mo JIbBiBChka 00NacTh 3aluialiach JiIEpoM cepen obiactei
3axiAHOTO PEerioHy MPOTIroM mpoaHanizoBaHoro nepiony. llono iHmMX obmacrei,
B TOpIBHAHHI 3 JIbBIBCBKOIO, OOCAT peali30BaHOi MNPOAYKLIi CyO’€KTIB
rOCIIOIApIOBaHHS Y NOPIBHSHUX IlIHaX, MEHIIMI B Jekuibka pasiB. llpore, y
BonuHcpkiii 007acTi BiH TaKOXX BUCOKUW, OCKUIBKM TYT TakKOX pPO3BHUHEHE
JOTICTUYHE cHofydeHHs 3 KpaiHamu €C Ta 30CepelKeHl BEeIMKI BHPOOHHKHU

Xap4yoBOi Ta aBTOMOO1UJIBHOI TPOMHUCIIOBOCTI, BEJIMKA YACTUHA MPOAYKIIT SIKUX e
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Ha excroptT. HaliHmkuy cxonuHKy 3HOBY 3aiiMae UepHiBellbka 001acTh, siKa Xo4a U
Mexye 3 KpaiHamu €Bponeicbkoro Coro3y, ajie HasBHICTh 3HAYHOI TIPCHKOI
TEPUTOPil MEBHUM YUHOM YCKJIAHIOE PO3BUTOK MPOMHUCIOBOCTI 1 TPAHCHOPTHOI
1H(paCTPYKTypHu AAHOTO PETIOHY.

JI7ms OLIHKKM EKOHOMIYHOI BigJadi KamiTalbHHX I1HBECTHIIM 3a 00IacTIMU
3axiIHOTO PpErioHy YKpaiHM NpoaHaJi3yeMO JMHAMIKY ITOKa3HHKa 0O0CsTy
peanizoBaHOl MPOAYKIii (TOBapiB, MOCHYTr) CYyO’€KTIB TOCIOJApIOBaHHS B
cepeHbOMY Ha | I'pH. KamiTaJdbHUX 1HBECTHUIIN y MOPIBHAHUX I[IHAX HA MOYATOK
2015 poky (Tabmn. 1.)

Taoauusa 1
Junamika o0csTy peanizoBaHOl MPOAYKIIil (TOBAPiB, MOCIYT) Cy0’ €KTIB
rOCHOJapIOBaHHs B CEPEIHLOMY Ha | TpH. KamiTadbHUX 1HBECTHUIIIH 3a 00IacTIMU

3axiIHOTO perioHy YKpaiHH y MOPIBHSIHUX I[iHax Ha moudatok 2015 poky, rpH.

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
pik | pik | pik | pik | pik | pik | pik | pik | piK | piK
Bonmncbka 15,1 183 | 23,6 | 219 | 16,3 | 21,9| 23,0 28,0 23,6 | 16,1
3akapnaTcbka 13,8 11,8 12,0| 10,8 91| 17,4] 12,8 16,0 14,7| 124

IBano-

Oo6nacri

DpaHKiBChKa 6,7 | 10,1 98| 12,5| 154 | 240 | 158 | 20,2 | 14,5 11,4
JIpBiBCBKA 155 12,7 | 12,5| 13,8 | 150 21,5| 21,3 | 27,2 | 19,1 | 19,8
PiBHEHCBHKA 11,8 13,8 11,9 11,6 | 13,5| 18,1 6,5| 102 | 11,6 | 11,5
TepHominbcbka 21,7 11,4 10,0 10,2 96| 14,1 | 140 16,1 | 13,8 | 13,1
UYepHiBellbka 96| 11,7| 133 | 124 | 12,6 | 17,5| 17,6 | 20,0 21,0 | 20,7
3axigHui

perion 13,2 | 12,8 13,0 13,6 | 13,7 | 20,1 | 16,0 | 21,2 | 17,3 | 15,7
Ykpaina 203 | 18,7 | 185 | 17,2 | 16,9 | 21,8 | 222 | 27,1 | 21,6 | 21,3
Yacrtka

3axigHOTO

} 64,8 | 685 | 70,1 79,1 | 81,4 92,2 72,0| 78,1 | 80,0 | 73,7
pETioHY 110

Ykpainu, %
[Tpumitka. [ToOynoBaHo aBropamu Ha OCHOBI Jpkepena [4].

Jlunamika oOcAry peanizoBaHO1 MPOAYKIIi B pO3paxyHKY Ha 1 rpH KamiTaabHUX
iuBecTuli y 2015-2024 pp. cBIAYUTH NMPO HASABHICTh HEPIBHOMIPHUX TEHACHIIN

PO3BUTKY Cy0’€KTIB rOCIOApIOBAaHHS B O0JACTIX 3aXiJIHOTO PErioHy YKpaiHu Ta
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yrpogoBxk 20152019 pp. y OutbiocTti 061acTe! MOXEMO CIOCTEPIraTH MOCTYIOBE
konuBaHHA. [licng 2020 p. MOMITHO 3pOCTAaHHS TMOKa3HUKAa y BCIX 0O0NacTsX, a
ocobnuBo y BonuHckkil, 3akapnarcekiil, [Bano-D@paHkiBehKilt Ta JIbBIBCHKIN.

Ha ocHoOB1 aHami3zy cy4acHUX CTpaTeriii perioHaJbHOTO PO3BUTKY (30KpeMa
JlepkaBHOI cTparerii perioHanbHOr0 po3BUTKY Ha 2021-2027 poku [17] Ta [lnany
st Ukraine Facility na 2024-2027 pp. [18]) Ta 3 ypaxyBaHHAM crnerudiku
3axigHOrO perioHy YKpaiHu, c)OpMOBAHO CUCTEMY E€KOHOMIYHUX MEXaHI3MIB Ta
IHCTPYMEHTIB CTUMYJIFOBAaHHS 1HBECTHI[IM Ha 3acajiax CTajJoro po3BUTKY (Tadiu. 2).

Taoauusa 2

['pynyBaHHS EKOHOMIYHUX MEXaHI3MIB Ta IHCTPYMEHTIB CTUMYJIFOBaHHS

1HBEeCTHULIN Y 3axiJHOMY perioH1 YKpaiHu

ExoHOoMiyHI1
MEXaHI3MU

Omnwuc mMexaHi3My B KOHTEKCTI
CTaJIOTO PO3BUTKY

ExoHOMi4HI IHCTpYMEHTH
CTHMYJIIOBaHHS

®dickanbHO-
OIAaTKOBUU

CropsiMoBaHMI Ha MEPEPO3MOALT
IMOJaTKOBOT'O HABAHTAKEHHS IS
CTUMYITIOBaHHS €KOJIOT1YHO
BIJIMOBiAAILHOTO ~ Oi3HEeCcy Ta
IHHOBALIMHUX TIAPUEMCTB.

[Tinbru 3 momarky Ha NpUOYTOK s
PE3UICHTIB 1HIyCTpiaIbHUX NapKiB;
3BIILHEHHS BiJ] BBI3HOI'O MUTA Ha
eHeproeekTHBHE 00NaTHAHHS,
1HBECTHUIIHI TTOJATKOBI KPETUTH JIJIs
«3EJICHUX» MPOEKTIB.

®dinancoBo-
KpEIUTHUI

3abe3neuye IOCTym CyO €KTIB
TOCHO/IapPIOBaHHA JI0 KaIliTaly
yepe3  CHUCTeMy  JepXKaBHHUX
rapaHTii  Ta  3/ICHICBICHHA
KPEIUTHHUX PECYPCIB.

[Tporpamu mibroBOro KpeaIuTyBaHHS
(manpuknan, «loctynHi kpeauru 5-7-
9% ); BUITyCK MyHIIMIIATbHAX
«3eNeHnx» o0iramiii; CTpaxyBaHHs
BoeHHMX pu3HKiB (uepe3 MIGA, DFC
Ta HAIllOHANBHI QOH/IN).

[HcTuTYLIIiHO-
1HpPaCTPyKTYpHUI

Dopmye CIPUATINBE
CepeloBUILE U KOHIEHTpalii
BUPOOHHUIITBA 3 HU3BKUM piBHEM
aHTPOIIOTEHHOTO  BIUIUBY  Ta
BHCOKOIO JTOJJAHOIO BAPTICTIO.

OyHKIIIOHYBaHHS MEpexi
1HAyCTpiaNbHUX Ta €KO-
1HyCTpiaNbHUX MApPKiB; PO3BUTOK
LEHTPIB TpaHCepy TEXHOIOTH;
CTBOPEHHS PEriOHaTbHUX areHIIIi
PO3BHUTKY SIK «€MHOTO BIKHA» IS
iHBECTOpA.

IaBecTHIlIITHO-
IPaHTOBUU

[lepenbauae npsiMe
CTUMYJIIOBaHHA TPIOPUTETHUX
rarysei (mepeBo0OpOOKa,
TypH3M, IT) yepes
0e31moBopoTHe (hiHAHCYBAHHS 3a
YMOBH JOTPUMaHHs CTaHIApTIiB

ESG.

Jlep:kaBHi Ta MI>KHapOHI TPAHTH
(Ukraine Facility, nporpamu €C);
Bay4epHa MiATPUMKA MAJIoro Oi3Hecy;
OromKeTHE CriBpiHAHCYBaHHS
00'€KTIB 1HKEHEPHO-TPAHCTIOPTHOI
1HPPACTPYKTYpH.

Mexanizm
JIepIKABHO-

[Tonsirae B 00’ etHaHHI pecypciB
AepkaBu  Ta  Oi3Hecy  jms

KonreciitHi 1oroBopu Ha ynpaBliHHS
00'eKTaMU KPUTUYHOT
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)

IIPUBATHOTO peatizanii CycliabHO 3HAYYIHUX | 1HPPACTPYKTYPHU; CEPBICHI KOHTPAKTH
napTHEPCTBa npoekTiB (moxepHizauis JKKI, | Ha HajmaHH MyOMiYHUX TOCIYT;
(JIIIT) €HEpPreTHKA). criyibHe (piHaHCYBaHHS €KOJOTTYHUX
MIPOEKTIB 3 BiAHOBIIOBAHOT
CHEPIeTHKH.

[TpumiTka. Y3arajibHEHO aBTOpaMH Ha OCHOBI OIpaiioBaHHs Jukepen [16, 17, 18].

Peanizamis 3a3HaueHUX MeXaHI3MIB y 3axiJTHOMY perioHi mae Oa3yBaTHCS Ha
BUKOPHMCTaHHI Horo reorpadidyHoi 01u3bKOCTI 10 KOpaoHiB €C Ta BUCOKOTO PIBHSA
pernokailii 013HeCy B yMOBaxX BOEHHOTO CTaHYy.

Cnuparourich Ha aHaji3 KIIOYOBUX cdep 3axigHOTO PErioHy Ta MNPUHIUIU
CTaJIOTO PO3BUTKY, MOKHA chopMyBaTu AU(EpEeHIIiioBaHy CTPATErii0 3aCTOCYBaHHS
€KOHOMIYHUX MEXaHI3MIB CTHUMYJIIOBAHHS 3aTy4eHHS OJATKOBUX 1HBECTHINN st
KOXKHO1 00J1acTi Ta ouikyBaHi e(heKTH Bij ii peanizaiii (Tadm. 3).

Tabdauus 3
Crparerist 3aCTOCYBaHHSI EKOHOMIYHUX MEXaHI3MIB CTUMYJIIOBAHHS JOJATKOBUX

1HBECTHIIIH 32 00JACTAMHU Ta Taly3eBUMH MPIOPUTETAMU 3aXiTHOTO PETIOHY

Kirouosa cepa MexaHi3MH Ta IHCTPYMEHTH . .
Ob6nactp . (bep | THCTPY OuikyBaHH epeKT
(3rimHo 3 puc. 1) peamizarii
IncTuTyniiHni MexaHizmMm YTpuMaHHA
IT-cexrop, Po3mupenHs Mepesxi IHHOBAIlIfHUX |  1HTEJIEKTYaJIbHOTO
JIbBiBCHKA JIOTiCTHKaA, napkiB (Lviv Tech City) Ta KamiTasry Ta iHTerparis
pekpeartis JOTiCTUYHMX Xa0iB yepes B €BPOIEUCHKI JAHIIOTH
incrpyment JIIII. MIOCTayaHHSI.
InBecTULIiHO-TPAHTOBHIT ITomonanns
MeXaHi3M JOTiICTUYHOTO
TpaHcnopTHO- . . o
. .. | 3amyuenns komriB Ukraine Facility|  3abnokyBanHs Ta
3akaprarcbKa |  JIOTICTUYHMM .
wiactep. IT [P OyZIiBHUIITBA MYJIBTUMOAAIBHHUX| PO3BUTOK €KCIIOPTHOTO
P, TEpPMIHAJIIB Ta «CyXHMX HOPTIB» Ha HOTEHLIIay.
KOPJIOHI.
DiHAHCOBO-KPeIUMTHUI MeXaHi3M CrBopeHHs
IBaro Pexpeartis, Bunyck MyHIiIMnanbHUX MDKHApPOJHUX LEHTPIB
. BIJIHOBJIIOBaHA «3eJIeHUX» o0miramii s peabimitanii Ta
@paHKIBCbKA . .
CHepreTHKa ¢inaHCcyBaHHS 6ATLHEOIIOTTYHUX MOCUJICHHS
KkypoptiB Ta BJIE. €HEpPrOHE3aJICKHOCTI.
®PickaJbHUH MeXaHi3M [epexin Big ekcnopty
ITomaTkoBi MiABIH I 3aBOMAIB 13 |CUPOBUHM 10 IIPOXYKINT
AIIK (nmepepo0Oxka), . [P PRy
BonuHcbka orCTHKA IMOOKOT epepoOKH arponpoayKiii| 3 BUCOKOIO JO/IaHOIO
(GioeTraHom, KPOXMaJb) y MeXax BapTICTIO.
1HIyCTpiaJbHUX MAPKIB.

https://econp.com.ua/index.php/journal/about ISSN: 2786-9431

VBech KOHTEHT JlilleH30BaHo 3a ymoBamu Creative Commons BY 4.0 International license


https://creativecommons.org/licenses/by/4.0/

InBecTHLIiHO-TPAHTOBHIT Pamionansae
MeXaHi3M BUKOPUCTaHHS
HepeBoobpobHa | I'panToBa miaTpUMKa KiacTepis i3 JTicOpecypcHOro
PiBHeHCBKa rajysb, BUPOOHHUIITBA MEOIIIB Ta MOTEHITiaTy Ta
€HepreTuKa OyamMarepialiiB Ha OCHOBI MICIEBOi PO3BUTOK
6iomacu. JIeIIeHTPai30BaHO1
CHEePIeTHKHU.
Mexanizm AT BinnoBneHHs
- CrizbHE 3 TIPUBATHUM CEKTOPOM ¢biznuHOTO TA
Pexpeaniiino- . .
Uepnisenpka |  TypucTHummii . (.I)lHa.IiC}/]iEl.I{H}I MEIUKO- HCI/IXOJIOFITIHOI‘O CTaHy
cextop, AITK pea61n}Tau1HH01 iHppacTpyKTYypH T rPOMAajAH; 3pOCTAHHS
LEHTPIB epepOOKH IIIO00BOYEBOI |  JTOXOIB IPOMa.
MPOAYKIIIi.
DiHAHCOBO-KPeIUTHUI MeXaHi3M 3abe3neyeHHs
Arponpomucnosuii [linerose kpenutyBaHus (5-7-9%) | mponoBoibuoi Ge3neKu
TepHominbchka KOMIIJIEKC JUIS MOZIEpHi3allil MOTy>KHOCTEH Ta 301IbIICHHS
(xapuonpom) M’SICO-MOJIOYHOTO BUPOOHUIITBA. MOAATKOBUX
Ha/IXOJUKEHB.

[TpumiTka. Y3arajibHEHO aBTOPOM Ha OCHOBI puc. 1 Ta ompairoBanss mpxepen [16, 17, 18].

OTxe, KIIFOUOBOIO MEPEAYMOBOIO peaiizallii 1IHBECTUIIINHOT MOJEN] CTalloro
PO3BUTKY € €()EKTHBHI MEXaHI3MU 3aJy4YE€HHsI IHBECTULIIA B EKOHOMIKY PETiOHIB.

Jns yemimHoi peanizaiii JaHo1 cTparerii BayKJIMBO BHECTH 3MIHH JIO YUHHOTO
MUTHOTO, MOJATKOBOTO Ta OIOJKETHOTO 3aKOHOJABCTBA, a TAKOX KOHCOJIIIyBaTH
3yCUJUISl PErlOHaIbHUX OPraHiB JEp KaBHOI BJIAJIM Ta MICIIEBOTO CaMOBPSAYBaHHS
Ha PiBHI KO’KHO1 00J1aCT1, pallOHy 1 TEpUTOPIaTBLHOI TPOMaIU 3aX1THOTO PETIOHY JIJIs
MPUUHSTTS BIJTIOBITHUX PIBEHb.

BucHoBku. IuBectuiliiine 3a0e3medyeHHs] BU3HAYAETHCS SK KOMILUIEKCHA
CHCTeMa EKOHOMIYHUX BIJHOCHH, METOIIB 1 MeEXaHI3MiB, IO CIPSIMOBaHI Ha
aKyMyJsilito Ta €(eKTUBHE BUKOPUCTAHHS PECYPCIB 3TiAHO 31 CTpaTeriyHUMU
npiopuTeTaMu  TepuTopi. [HBeCTHUIIMHMI TOTEHIad Ta MPUBAOJIUBICTh
BUCTYNAIOTh 0a30BUMHU KaTEropisiMH, J€ NOTEHILIal BigoOpaxae CyKyIHICTh
pPECYpPCHUX MOXKJIUBOCTEH (IPUPOJHUX, TPYJOBUX, (PIHAHCOBUX), a MPUBAOIHUBICTD
— SKICTb 1HCTUTYUIMHOTO cepeAoBUIa Ta €(PEKTUBHICTh PETIOHAIBHOIO

yrpasiinHs. CtpareriyHa Tpancopmallis 3axiJHOro perioHy nepeadadyae nepexia
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Bil TPAH3UTHO-CUPOBUHHOI MOJENI /10 BHUCOKOTEXHOJOTIYHOI Ta CepBic-
OpIEHTOBAHOT EKOHOMIKH ILITXOM.

JluHaMmiKa 1HBECTHULIITHOT aKTUBHOCTI Y 3aX1JHOMY PETiOHI XapaKTepU3y€eThCs
CTIMKUM 3POCTAHHSIM HOMIHAJBbHUX OOCATIB KamiTaJbHUX 1HBECTHUIIIH, SIK1 TOCITIIN
CBOro Makcumymy y 2024 poiii, TOJ1 K pealibHi 1HBECTHUIIT MPOJEMOHCTPYBaIU
HalOuIbIIy CTIAKICTE y 2021 pomi 3 NOJAIbIIOK aJaNTall€l0 JO YMOB BOEHHOIO
CTaHy 4Yepe3 pesoKallilo MNiANpUueEMCTB. EKOHOMIYHA €(EeKTHBHICTh 1HBECTHIIN
IPOJIEMOHCTPYBaJla MO3UTHBHY aAuHamiky micias 2020 poky, koiau oOcsr
peanizoBaHOl MPOAYKIIlI Ha | TpH KamiTaJbHUX IHBECTHUIN 3piCc y OUIBIIOCTI
obnacteit, mpore y 2024 poli CoCTepiraeTbCsi TEHACHIS A0 3HMKEHHS I[bOTO
MOKa3HUKa, 30KpeMa 4epe3 CyTTeBe MajliHHA Bianayl y JIbBIBCHKii obnacrti.

3anpornoHoBaHO audepeHIIioBaHUN miaxig a0 (opMyBaHHS cCTpaTerii
IHBECTULIIMHOTrO 3a0e3nedeHHs Juisl obsacTell 3axiJHOr0 PErioHy, AKUH J103BOJIUTH
MaKCUMAaJIbHO €(EKTUBHO BUKOPHCTOBYBATH iX PEriOHaJIbHI MepeBaru. 3oKpema,
JIbBIBCbKY Ta 3akapnarcbKy OOJAacTi AOLUIBHO 30pIEHTYBATH Ha 1HCTUTYLIMHY
po30yaoBy IT-cekTopy Ta TpaHCIOPTHO-TOTICTUYHUX Xa01B («CYXUX MOPTIB») AJIS
MO/I0JIaHHS JIOTICTUYHOI Osokanu. BonuHcbka Ta TepHONIbChKa 00J1aCTI MOXKYTh
aKLIEHTYBaTH yBary Ha ()ICKQJIbHMX Ta KPEIUTHUX 1HCTPYMEHTax IS MEPEexXony
AIIK Bim ekcnmopTy CUPOBUHHU A0 TJIHOOKOiI TMepepoOKHM 3 BHUCOKOKO J10JAHOIO
BapricTio. IBaHO-®pankiBchbka, YepHiBenibka Ta PiBHEHChbka 00J1aCTI MarOTh
(dbokycyBaTUCST Ha PO3BUTKY peKpearlii, aAepeBOOOpOOKHM Ta BIJHOBIIOBAHOI
€HEPreTUKN Yepe3 MEXaHI3MH JEep>KaBHO-IPUBATHOTO MapTHEPCTBA Ta TPAHTOBY
MIITPUMKY.
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