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JocnigpkeHo goiHaHCOBY CTIliKICTb OMOrocnoAapcTB Y KOHTEKCTi PO3BUTKY IHBECTYBAHHS Y “3eMeHi” dhiHaHCOBI
PVIHKM SIK BROK/TMBUIA €/1eMEHT TpaHcqlopMmalLlii EKOHOMIKM B YMOBaX KNiMaTUYHMX BUK/NKIB, EHEPTreTUYHOT TpaHcdop-
Maui Ta coujasibHO-eKOHOMIYHOT HeCTabinbHOCTI. BCTaHOBNEHO, WO 3POCTaHHS PUHKY 3e1eHNX (hiHaHCIB CTBOPOE
HOBI MOX/IMBOCTI /181 JOMOrOCnoAapcTB Sk iHBECTOPIB, NOEAHYHOUM (PIHAHCOBY AOXiAHICTL 3 €KOMOrYHOK BiAMNOBI-
[JanbHICTIO Ta couia/ibHOK 3HauyLicTo. MpoaHanizoBaHo rno6asbHi TeHAeHLT, 30KkpeMa AUHaMIKy PUHKY 3e/1eHNX
obnirauiii, 06¢sr sikoro y 2024 poui cArHyB pekopgHux 625 mnpg gon. CLUA, po3BuUTok iHpacTpykTypu ctasnoro 6op-
roBoro hiHaHcyBaHHS Ta iHTerpauito ESG-npuHumniB y ciHaHCOBI pilleHHs. BusHaueHo, Lo giiHaHcoBa CTillKiCTb
JomorocnogapcTs QOPMYETLCS Nifg, BNMBOM PiBHA A0XOAIB, MAaKpOEKOHOMIYHMX (PaKTopIB, IHCTUTYLIAHOT A0BIpK,
couianbHMX OYiKyBaHb Ta (DiHAHCOBOI KYNbTYpU, @ y4acTb Y 3e/IeHOMY iHBECTYBaHHI 34aTHa 3MILHUTL eKOHOMIYHY
BUTPWBANICTb i JOBrOCTPOKOBY CMPOMOXHICTb NMPOTUAIATU prU3nKamM. 3anpornoHOBaHO KOMMEKC CTpaTeriyHnx opi-
EHTUPIB: CTBOPEHHS HaLiOHa/IbHOI TaKCOHOMIT €KOOrYHO CTasIuX BUAIB AisANIbHOCTI, PO3BUTOK PUHKY 3€/1eHnX 06-
nirauii 3 4OCTYNHUMUW IHCTPYMEHTaMmn as hisnyHUxX oci6, 3anpoBapkeHHSI NOAATKOBUX i HEQRICKaNIbHUX CTUMYIIB,
HaljioHaNbHI Nporpamu piHaHCOBOT MPOCBITY Ta LucpoBizaLis 3en1eHnx giHaHciB. OcobnuBy yBary npuaineHo poni
3e/1eHMX IHBECTULi Y NICNISIBOEHHOMY BifHOB/IEHHI YKpaiHM Ta iHTerpaLii ekoorivyHoi MogepHiszauii y aepxaBHy eko-
HOMiYHYy NoniTuky. O6rpyHTOBAHO, WO 3a/ly4eHHs JOMOrocnofapcTs A0 (piHAHCYBaHHA CTa/IMX NPOEKTIB CTBOPIOE
CUHEpTito MK NPUBATHUMW iHTepecaMun Ta CyCni/IbHUMU Uinamuy, 3abesneuyroun NigBULLEHHA AK iHAVBIAYaNbHOL,
Tak i MakpOEKOHOMIYHOIT (DiHAHCOBOI CTiliKOCTI. [loBefEeHO, WO PO3BMTOK IHBECTULLIAHOT Ky/IbTYPW Y NOELHAHHI 3 iH-
HoBaLiiHUMK (DIHAHCOBUMM MPOAYKTaMU CNpusie (DOPMYBaHHIO LOBrOCTPOKOBUX MOZE/EN EKOHOMIYHOT NOBEAIHKN,
OPIEHTOBAHUX Ha CTasliCTb. BU3HAueHO, WO 3eMneHi (hiHaHCK € He Nne 3ac060M 36epeXeHHsT Y MPUMHOXKEHHS
Kanitany, ase i IHCTPYMEHTOM coLia/IbHOT KOHCONiAaLii Ta BifnoBiganbHOro ynpaeiHHSA pecypcamu, 3aTH1M nepe-
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TBOPUTM JOMOroCnogapcTBa 3 NaCUBHMX CMOXMBAYIB HA aKTUBHMX TBOPL,B CTa/10r0 PO3BUTKY, BM/IMB SKUX MOLUMPHO-
€TbCA Ha DOPMYBaHHA HOBOI (PIHAHCOBOT apXITEKTYPU KPAiHW.

KnrouoBi cnoBa: hiHaHCOBa CTiliKiCTb JOMOrocrnoAapcTB, 3en€eHi obnirauii, cTannin po3suTok, ESG-iHBECTYBaHHS,
€KosoriyHa BiAnoBiAasIbHICTb, 3eeHi iHaHCKU, NoBeAiHKOBa EKOHOMIKa, €KOHOMIYHA BUTPUBANICTb, IHCTUTYLiHE

cepeposule, thiHaHCOBa iHKNHO3IS.

Formulation of the problem. In the current
context of the transformation of economic and
financial systems, driven by environmental
challenges and global commitments to
decarbonization, it is of great importance to
study the role of households in the process
of forming a new financial architecture.
The growth of green financial markets, which
accumulate resources for the implementation of
environmentally friendly projects, opens up new
opportunities for households as entities financing
sustainable development. The microeconomic
stability requires understanding of a set of risks
that appear simultaneously. The green transition
participation of households extends beyond their
purchase of environmental goods and services.
Households are now involved in three main areas
of energy modernization of housing and financial
sustainability products and energy-efficient
solution purchasing decisions that affect their
finances. The financial stability of households
stands as a primary factor which determines how
well society can handle energy transformation-
related shocks because of changes in taxation
and environmental cost externalization.

Analysis of recent research and
publications. One group of scientists was
engaged in the development of frameworks for
assessing the financial stability of households,
taking into account environmental factors and
systemic risks of green finance. This group of
scientists includes Ukrainian scientists such
as Hrubliak O., Oleksyn A. [4], Shkvaruk D.,
Donchak L. [12], Zatonatskiy D. A., Chernyak Y. O.
[16] and others.

Another group of scientists raised the issue of
analyzing the direct impact of green investments
and consumption on the financial situation of
households, including energy efficiency, green
products and microfinance. It is such scientists
as Bondarenko L., Blavt A. [1], Dziubak K. M.
[3], Kachula S. V., Lysiak L. V. [6], Kachula S. V.,
Lysiak L. V., Tereshchenko T. E. [7] who have
been working in this direction in recent years.

Animportantarea of researchamong domestic
scientists today is the role of governments and
regulators in stimulating green finance, the
impact of macroeconomic policy and trends in
the sustainable finance market. It is scientists

Ishchuk L., Polishchuk V. [5], Kyrylenko O.,
Sydorchuk A. [8], Mulska O. [9], Varchenko O.,
Varchenko O., Drahan O., Tkachenko K.,
Rybak N., Zubchenko V. [15], who have been
working on this issue recently.

An equally relevant issue today is conducting
research on barriers to household participation
in green finance, including climate risks, digital
innovations and financial literacy. Domestic
scientists who have studied this issue include
such scientists as Chaikovskyi Ya., Lutsiv B.,
Dziubliuk O., Chaikovskyi Ye., Lutsiv P. [2],
Sapozhnikov V., Zhabak A., Sydorko V.,
Mozhuk V. [11], Solianyk L. H., Krylova O. V.,
Pozdniakova A. O. [13] and others.

Highlighting previously unresolved parts
of the overall problem. Despite the growing
interest in green finance and efforts to form a
regulatory framework for sustainable investment,
research remained fragmented in the following
aspects: lack of a comprehensive assessment
of the financial stability of households;
insufficient adaptation of ESG tools to the
financial capabilities and expectations of the
population; uncertainty about the impact of new
investment formats (green bonds, digital assets,
crowdfunding platforms); insufficient empirical
data on the participation of households in the
"green” financial markets of Ukraine.

Formulation of the goals of the article
(statement of the task). The purpose of the
article is to substantiate the role of green bonds
as a factor in increasing the financial stability of
households in the current conditions of climate
challenges, socio-economic transformation
and the need for sustainable recovery of the
Ukrainian economy.

The objectives of the article are as follows:
to reveal the essence and structure of the
financial stability of households in the context
of sustainable development; to investigate the
development trends of "green" financial markets
and their potential for attracting households;
to identify barriers and incentives for the
participation of households in green investing,
taking into account the level of financial culture,
digitalization and ESG-orientation; to analyze
the relationship between the behavioral
characteristics of households, macroeconomic
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factors and the evolution of "green" finance; to
propose strategic guidelines for the formation
of a regulatory, institutional and financial
environment favorable for attracting households
to environmentally responsible investing.

The scientific methods used inthe article are as
follows: system analysis (to identify relationships
between the financial stability of households
and the structure of “green” financial markets);
comparative method (to analyze trends in the
domestic and global sustainable finance market);
institutional analysis (to assess the regulatory
field and regulatory potential in Ukraine); critical
generalization method (to develop scientific
positions on ESG investing and the impact of
macroeconomic risks); extrapolation method
(to form scenarios for the potential participation
of households in "green" investing).

Presentation of the main research material.
As of the first quarter of 2025, the global “green”
economy is estimated at $7.9 trillion, accounting
for 8.6% of the total capitalization of stock
markets. Over the past ten years, it has grown
at an average annual rate of 15%, second only
to the technology sector. In 2024, revenue from
the sale of “green” goods and services exceeded
$5.1 trillion, confirming high consumer demand
for environmentally friendly products and
reinforcing the attractiveness of this segment for
household investors. According to Sydorchuk
A.A., the financial stability of households reflects
“attraction of direct investments and loans from
international financial markets can contribute
to strengthening the financial condition of
banks and the economic recovery of the
country; it is important to create an attractive
investment climate policy, promote structural
reforms aimed at improving the business
environment, and ensure the stability of the
legal system” [14]. This vision is of particular
importance in the context of global economic
turbulence and climate challenges, when the
issue of the sustainability of financial institutions,
including households, takes on a complex
dimension. Households, being the largest
socio-economic group, become not only the
object of influence of financial policy, but
also a subject capable of implementing
investment decisions at the macro level. The
formation of a stable investment climate focused
on sustainable development creates the basis
for more active involvement of households in
“green” financial markets, that is, an instrument
of environmentally responsible investment
that combines financial profitability —with
environmental expediency.

Households can improve their financial
sustainability by aligning their personal financial
goals with environmental and social standards.
Green investments serve as a means of
promoting material well-being while also having
an impact on the environment. Integrating
ESGM criteria into investment options helps
select companies that demonstrate strategic
responsibility, effective risk management, and
long-term value creation.

The financial stability of households
necessarily affects their financial behavior. As
noted by the scientist Mulska O., “in conditions of
socio-economic instability, the financial stability
of households depends not only on the level of
income, but also on the conditions of the socio-
economic environment, which act as drivers of
increasing financial potential or disincentives for
the activity of economic entities” [9]. It is worth
understanding financial stability as derived not
only from the individual characteristics of the
household, but also from the broader context:
political stability, institutional trust, social
expectations and economic imperatives. In this
context, a sustainable household is not only
one that consumes responsibly, but also one
that is able to accumulate, transform and direct
resourcesto support strategically important areas
of development, including investment in projects
with a low carbon footprint, energy-efficient
solutions and innovative “green” technologies.

An important argument in favor of “green”
assets is their ability to mitigate external risks, in
particular those associated with climate change
and structural restructuring of the economy.
It is precisely due to the orientation towards
sustainable development that “green” investing
contributes to the formation of a stable financial
environment, which is extremely important
for households in periods of macroeconomic
uncertainty.

Also, scientists Kachula S. V., Lysiak L. V.
and Tereshchenko T. E. argue that the financial
behavior of households “depends primarily on
the state of the economy (and, accordingly, the
active development of financial markets) and the
financial literacy of the population, its financial
culture, social responsibility and information
and communication skills” [6]. We focus on the
cognitive-behavioral aspects of financial stability,
which determine the ability of households to
carry out long-term planning, assess risks and
understand the nature of sustainable investment.
The formed financial culture of the population,
supported by effective financial inclusion tools, is
one of the main factors ensuring the willingness
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of households not only to preserve capital, but
also to direct it into assets related to reducing
environmental burden, adapting to climate
change, and developing green infrastructure.

The various applications of green finance
require special attention. Green stocks exhibit
high volatility in their individual performance
yet green bonds generate stable returns with
reduced risk levels. The combination of these
assets enables you to manage your household
portfolio through capital growth while protecting
against systemic shocks. Despite this, scientists
Kachula S.V., Lysiak L.V. note that “awareness
of the importance of investments can contribute
to increasing personal security, increasing
income, and their impact on the financial stability
of households and improving the quality of life”
[7]. The financial stability of households in the
modern paradigm of sustainable development
goes beyond the traditional idea of a sufficient
level of income or the ability to service debt
obligations. It is about the formation of a new
type of economic entity, namely a responsible
investor, capable not only of adapting to external
challenges, but also of playing an active role in
the transformation of the financial ecosystem
towards its decarbonization and greening.

It is worth recognizing that the statement
about the possibility of increasing the financial
profitability of green investments challenges
the established ideas about the existence of a
compromise between ethics and profitability.
In the new realities, it is sustainability that can
serve as the basis of economic rationality.
For households that are focused on long-term
stability, the integration of green instruments into
the asset structure creates a new quality of well-
being.

We agree with the opinion of scientists
Shkvaruk D. and Donchak L. that “green
finance is becoming not only a tool for mitigating
environmental damage, but also a key factor
for supporting environmental sustainability,
social and economic well-being, and ensuring
sustainable development” [12].

Householdscanachievefinancialsustainability
through investments in green financial markets.
Green finance serves as a systemic economic
transformation tool which unites economic
interests with social and environmental goals
through specialized financial products.

Households should invest in green financial
markets because this approach serves as both
a capital preservation method and a behavioral
adaptation strategy for new risks and climate
change and energy transitions and regulatory

requirements. Households who participate
in green finance strengthen their financial
stability and their social standing as sustainable
development participants.

Households in the present day are shifting
their investment approaches toward sustainable
financial practices. The rising interest in green
investing stems from improved scientific
knowledge about climate change alongside
growing financial confidence in these assets.
Research shows that retail investors worldwide
show strong interest in sustainable investments
with 75% of them planning to boost their
sustainable investment allocations during the
next year. Scientists Zatonatskiy D. A. and
Chernyak Y. O., note that “today the international
community recognizes that investing in critical
infrastructure should be accompanied not only
by achieving positive financial indicators, but
also by creating conditions for social justice,
environmental safety and transparency in
business” [16]. This idea resonates with the idea
of responsible investment, where households
have the opportunity not only to manage
their finances wisely, but also to influence the
direction of economic development through
the choice of appropriate financial instruments.
Households are becoming active participants
in the new financial reality, participating in the
financing of critical or social infrastructure,
purchasing green bonds and contributing to
socially-oriented investment funds. They are
rejecting the misconception that environmental
responsibility must be sacrificed for economic
success. The prevailing view among investors
is that financial goals should be aligned with
social and environmental values. Consumers
are increasingly choosing green bonds, although
their returns are somewhat reduced due to
the “green label effect”. Younger generations,
including millennials, are looking for sustainable
investing and financial prospects, as well as an
ethical worldview that reflects their values, social
responsibility and civic engagement.

Figure 1 shows information on the outstanding
amount of ESG bonds issued worldwide during
2014-2023, based on research by the European
Central Bank.

The findings of scientists Sapozhnikov V.,
Zhabak A., Sydorko V. and Mozhuk V. are very
relevant, stating that “green finance and ESG
strategies play a key role in the transformation
of the global economy towards sustainable
development; an analysis of current trends has
shown that the growth of the green bond market,
increased requirements for ESG reporting
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Figure 1. Outstanding amount of ESG bonds issued globally, USD billions
Source: calculated by the authors based on European Central Bank [10]

and the introduction of digital technologies
contribute to increasing the transparency of
financial flows and attracting new investors
to environmentally friendly projects” [11].
In this context, it is worth noting that the
active implementation of ESG principles in
financial practice creates new opportunities for
households as investors. They gain access to
transparent, proven and sustainable instruments
that not only promise financial profitability, but
also correspond to their value orientations.
The digitization of green finance, including the
emergence of crowdfunding platforms, tokenized
assets, electronic exchanges and ESG ratings,
allows even small households to be involved in
financing large-scale environmental projects,
expanding the horizon of the population’s
financial capabilities and at the same time
strengthening the institutional foundations of the
green economy.

We agree with the opinion of scientists
Bondarenko L. and Blavt A. that “the involvement
of ESG-based investment, which is associated
with sustainable development initiatives, helps
companies better respond to geopolitical
risks, which is especially relevant despite the
destructive impact of war, in order to develop
sustainable business practices even in martial
law conditions” [1]. In this context, it is worth
emphasizing that ESG-oriented investment,
based on environmental, social and governance
standards, opens up new horizons for
strengthening the financial sustainability of not
only businesses, but also households. Financial

market participants that operate in accordance
with ESG principles demonstrate higher
adaptability to external shocks, in particular
military and geopolitical ones. For households,
this creates favorable conditions for investing in
less risky, more predictable assets, which at the
same time provide not only economic, but also
social and environmental returns. Sustainable
business practices at the company level
create a stable investment environment for the
population, which is an important prerequisite
for preserving and increasing household
resources even in times of national crises.
Domestic  scientists  Solianyk L. G,
Krylova O. V. and Pozdniakova A. O. argue
that “attracting direct investments and loans
from international financial markets can help
strengthen the financial condition of banks and
the country’s economic recovery; it is important
to create an attractive investment climate policy,
promote structural reforms aimed at improving
the business environment, and ensure the
stability of the legal system” [13]. The policy
implementation directly impacts household
investment capabilities especially when it
comes to green financial instruments. A clear
and stable regulatory framework serves as a
fundamental requirement for building public trust
which leads to increased household participation
in sustainable financing instruments. Such
processes also increase the level of financial
participation of the population and the level of
involvement of households in economic reforms
that adhere to the principles of environmental
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responsibility and social cohesion, and ensure
transparency.

Scientists Varchenko O., Varchenko O.,
Drahan O., Tkachenko K., Rybak N. and
Zubchenko V. clearly noted in their research
that “for the post-war restoration of Ukraine on
the basis of “green” finance, it is necessary to
ensure the implementation of comprehensive
measures in the following areas: raising
public awareness of “green” finance and
introducing environmental literacy among the
population, introducing progressive rates of
environmental tax and rent, etc.; reviewing
approaches to budget formation and transferring
environmental tax revenues to a special budget
fund; ensuring diversification of financing for
the implementation of environmental projects;
creating prerequisites for the introduction of
a green bond market, the issuers of which will
be the state, local authorities and business
entities; developing and implementing state
target programs and environmental projects that
will be financed from tax and non-tax revenues;
introducing fiscal and non-fiscal incentives for
the implementation of environmental projects,
etc.” [15]. A comprehensive approach outlines a
clear vision of what the institutional framework
should be for attracting households to invest
in green financial markets. The formation of an
effective system of environmental taxation, the
development of infrastructure for issuing green
bonds, and the increase of environmental literacy
of the population are key steps towards making
green investing accessible, understandable, and
attractive to a wide range of people. Households
operating in a favorable regulatory environment
are able to influence environmentally oriented
policies through participation in sustainable
development projects, which, in turn, strengthens
both individual and macroeconomic financial
stability. The opinion of scientist Dziubak K. M.
was absolutely true that “the implementation
of the financial mechanism for the formation
of a green economy can be carried out at the
international and national levels; at the national
level, it can be implemented in the public sector,
the financial sector and the private sector,
which will contribute to the formation and
development of a green economy in the country
as a whole” [3]. The financial sustainability
of households in modern realities cannot be
considered in isolation from the structural shifts
that are taking place in the global financial
architecture under the influence of the green
transformation. The participation of households
in environmentally oriented financial markets is

not only a manifestation of responsible financial
behavior, but also a guarantee of their long-term
economic well-being. Expanding the financial
capabilities of the population through green
investment mechanisms allows for the alignment
of individual interests with national goals
for the sustainable recovery of the country.

We do not entirely agree with the opinion
of scientists Kyrylenko O. and Sydorchuk A.,
who associated the investment potential of
households with the functioning of domestic
exchanges [8]. At the same time, we believe
that the introduction of green bonds and the
involvement of households in this type of
investment are relevant. The combination of the
investment potential of households exclusively
with the stock market environment in Ukraine
seems somewhat limited, given both the low
level of development of the stock market and the
limited financial involvement of the population.
In the absence of a stable stock exchange
infrastructure, an alternative vector looks
much more promising - the development of the
green bond market, which allows households
to become active participants in sustainable
investment without resorting to complex stock
exchange mechanisms.

The global green bond market continues to
show steady growth, despite the turbulence
in the global financial environment. The
volume of placement of this type of instrument
increased from 90 billion USD in 2016 to almost
300 billion USD in 2020, and in 2021 — to over
570 billion USD. Although 2022 and 2023 were
marked by some decrease inissuance volumes —
to 450 billion USD and 430 billion USD,
respectively, a record level of 625 billion USD
was reached in 2024. The total volume of
green bonds in circulation in the first quarter of
2025, according to open data, reached almost
3.0 trillion USD, which is almost six times
more compared to 2018. The forecast for
2025 indicates a potential global issuance of
sustainable debt at the level of about 1 trillion
USD, of which the lion's share — approximately
620 billion USD - falls on green bonds.

Scientists Hrubliak O. and Oleksyn A.
distinguish such types of green bonds as target
bonds, target revenue bonds, project bonds,
securitization bonds, covered bonds, unmarked
green bonds [4]. This classification system
allows households to tailor their investment plans
to their financial situation and risk management
capabilities. Participation in targeted and
planned purchases of green bonds allows
households to directly support environmental



Bunyck # 77 / 2025

EKOHOMIKA TA CYCMNINbCTBO

initiatives, especially those related to energy
efficiency, clean energy and the development of
renewable infrastructure. This position ensures
our financial stability and contributes to the
economic transformation aimed at reducing
carbon emissions.

Despite geopolitical tensions and rising
interest rates, the green bond market is showing
positive trends, demonstrating deep integration
into the global financial system. Environmental
concerns continue to grow, and investment
demand has shifted to environmentally
responsible projects, contributing to ongoing
structural changes. Green assets create a
sustainable investment environment that
helps households achieve financial stability
and long-term profitability, and allows them to
diversify their savings and strengthen economic
stability.

Scientists Chaikovskyi Ya., Lutsiv B.,
Dziubliuk O., Chaikovskyi E. and Lutsiv P. in their
research highlight the growth of ESG investing
as one of the trends in the development of the
global green credit market, namely, “investors
are paying more and more attention to the
criteria of environmental, social and corporate
governance (ESG), which affects the demand
for green loans” [2]. Profound changes in the
structure of investment demand indicate that
not only financial indicators, but also social,
environmental and management characteristics
of financing objects are becoming a priority. In
view of this, the financial behavior of households
is also wundergoing transformations, from
passive and consumer it is gradually moving
to proactive and responsible. Participation in
green investing based on ESG criteria allows
households to support those projects that meet
their moral values, contribute to the stability of
local ecosystems, and also create a positive
social effect.

Green bonds maintain their position as the
leading instrument but other financial tools are
expanding their role in sustainable debt financing
structures. Sustainable development bonds are
expected to reach more than $170 billion in
issuance volume for 2025 while their 2018 value
of $35 billion grew to $75 billion in 2022. The
adaptation solution companies generated
profits exceeding $1 trillion during 2024 which
demonstrates the growing market size of
sustainable income.

The establishment of a transparent effective
and comprehensive regulatory system for

“green” finance stands as an essential priority
for Ukraine during post-war reconstruction. The
complete activation of household investment
capital for economic "green" transformation and
population financial stability and climate policy
implementation becomes possible only through
such conditions.

State policy should establish a complete
regulatory framework for green finance
operations. The national taxonomy of
environmentally sustainable economic activities
needs to be adopted quickly while maintaining
alignment with EU Green Bond Standard and
ISMA principles. The introduction of clear green
bond issuance rules with retail investor needs
in mind should become part of the regulatory
framework. Such a vision will allow reducing
barriers to entry into the market and increasing
the overall level of trust.

The government needs to focus on
encouraging financial instruments that serve
individual investors. The introduction of green
financial products with affordable denominations
and simple structures and transparent fund
usage terms and tax benefits for household
sustainable development investments should
be considered. The implementation of national
financial literacy campaigns together with these
steps will establish a new investment culture
standard in the country.

An important task is to integrate green
finance into the post-war reconstruction strategy.
They should be clearly linked to national goals
of ecological modernization and sustainable
development. Itis equally important to implement
an effective system of data collection on the
financial behavior of households, their savings,
as well as direct participation in green investment,
which will serve as the basis for more accurate
policy formation.

Conclusions. Today, households are
gaining financial stability by participating in
green financial markets with environmentally
and socially responsible income potential. The
green economic transformation is creating new
investment approaches through green bonds
and ESG-focused instruments. Ukraine should
create institutional frameworks, tax incentives,
and educational programs to encourage
household participation in sustainable finance.
Such an approach will strengthen household
financial stability and help Ukraine achieve its
goals of ecological modernization and social
inclusion.
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