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BinHu1IbKHMIT HABYATBbHO-HAYKOBHM 1HCTUTYT eKOoHOMIKK 3YHY
HepxaBHMI 610TE€XHOJIOTIYHUMA YHIBEPCUTET
JlepkaBHHI TOPrOBEIHbHO-CKOHOMIYHUM YHIBEPCUTET
JIHIMPOBCHKUM JIepKAaBHUM arpapHO-€KOHOMIYHUM YHIBEPCUTET
JIHIIPOBCHKUM JIepKaBHUM YHIBEPCUTET BHYTPIIIHIX CIIPaB
JIHIIPOBCHKUI JIepKAaBHUM TEXHIYHUIN YHIBEPCUTET
JIHITpOBCHKUI HalllOHATBHUHN yHiBepcuTeT iMeH1 Onecst 'oHuapa
NY «IactutyT perionanbaux Aociimpkers imeHni M.1. Jlomimmubsoro HAH Ykpaiau»
3anopi3bKuii HAIllOHATLHUHN YHIBEPCUTET
KuiBchkuii HalioHadIbHHUI €KOHOMIYHUN yHIBepcUTET iMeHi Baauma ['erbmana
KuiBchkuit HalioHaIbHUM YHIBEPCUTET TEXHOJIOTIN Ta AU3aHY
Jlyupkuii HalllOHAJIBHUN TEXHIYHUHA YHIBEPCUTET
JIbBIBCHKHI HallIOHAILHUN yHIBEpCUTET iMeHi [Bana dpanka
HartionansHuit yHiBepcuteT «JIbBIBChbKa MOJITEXHIKA)
HanionansHuit yHiBepcutetr «OCTpo3bKa akaaemis
HanionansHuit yHiBepcuteT «YepHIriBcbka MOJITEXHIKa»
HTY «/lHinpoBchbka MOMITEXHIKA»

[TontaBchke BiaIIeHHST AKa/ieMii HAyK TE€XHOJIOTTYHOI KIOEpHETUKH Y KpaiHU
[TontaBchkuii ep>kaBHUM arpapHUil YHIBEpCUTET
[IpuazoBchbkuil Aep>KaBHUM TEXHIYHUI YHIBEPCUTET
VYKpaiHCbKUH JIepKaBHUI YHIBEPCUTET HAYKHU 1 TEXHOJIOTIN
VYHIBepCcUTET MUTHOI CIpaBU Ta (PiHAHCIB
XapkiBChbKHI HallioHanbHUU yHiBepcuTeT iM. B.H. Kapasina
XepCOHChKUI HallIOHATBHUIN TEXHIYHUN YHIBEPCUTET

IIpo0sieMu Ta mepcneKTUBH (DiHAHCOBOrO 3a0e3MeYeHHsI BiIHOBJICHHS
ekoHOMikM Ykpainu: Marepianu [ MixkHapoaHoi HayKOBO-TIPaKTUYHOT [HTEpHET-
koHpepenti 3-4 6epe3ns 2025 p.: duinpo : JJAEY, 2025. 352 c.

Mamepianu Opykyromvca 6 asmopcwKiti pedaxyii. [loensaou, eucnoéneni 8
nyoniKayisax, € BUKIOYHO NO3UYIE0 asmopis. Bionosioanbricme 3a HAYKo8UlL pigetb

nyonikayiti, 00TPYHMOBAHICMb BUCHOBKIB, 00CMOBIPHICIb Pe3yIbmamie, HAAGHICMb
naaziamy Hecyms asmopu.
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aibepamizalii OMOJATKyBaHHS JOXOJIB CYO'€KTIB TOCHOAApPIOBAHHS, MPUILIUBY
1HO3eMHUX TPUBATHUX I1HBECTHUINN TICJIS  3aKIHUYGHHS  BEJIMKOI  BIiiHH,
CTUMYJIIOBaHHS 30UIBIICHHS BUTPAT Ha (hyHIaMEHTaIbHI HAyKOB1 JIOCTI/DKEHHS, a
TaKOXX BH3HAYCHHS TMPIOPUTETIB, SKI JO3BOJSATH 3pOOUTH I1HHOBAIIMHI Ta
KOHKYPEHTOCTIPOMOXH1 MPOPHUBH.

3pocTaHHs KamiTaii3amii BITYM3HSHOTO (DIHAHCOBOTO PHUHKY MOXKIJIUBE Ha
OCHOBI BJOCKOHAJICHHS MEXaHI3My pPO3MEKYyBaHHS TOBHOBaXEHb OpPraHiB, IO
perynoTh (PiHAHCOBI PUHKHU, CTBOPEHHS €IMHOTO METa PETYJsSTOpa, MOHITOPUHTY
00'€eKTUBHUX KPUTEPIiB CTaHy BITYU3ZHAHOTO (POHIOBOTO PHUHKY, YIOCKOHAJICHHS
MOJITUKK B Taly3l yOpaBiHHS Jep)KaBHUM OOprom s MOAAJIBIIOI aKTHBI3aIlil
eMicii JepkaBHHMX OOJIraiii, BJOCKOHAJICHHs MpaBWI eMicii Ta oOiry IiHHUX
nanepiB 3 METOI0 30LIbIIEHHS YacTKWM IHCTPYMEHTIB, IIO0 MOXYTh KyIyBaTHCSA
aHjepaniTepaMu, 3MEHILIEHHS MEP10AY MEPEBAXKHOT0 NPaBa BUKYITY aKLii IIF0OUUMHU
aKI[iOHEepaMH, BJIOCKOHAJICHHS TPOIICIypH JICTHHTY I[IHHHUX Iarepis Tomo [2].

TakuM YKMHOM, MOJAJbIIE BUKOPUCTAHHS I1HCTUTYILIMHOrO MIAXOAY [0
dbopmyBaHHs (PIHAHCOBUX PpECYpCiB I1HBECTHUIIIMHOIO TIPOLIECY JO3BOJUTH
aKTHUBI3yBaTH 3aJydeHHS HEOOXIIHMX pecypciB JUisl peaiizallii MpOEKTIB
HEOOX1THUX JIJIsl BITHOBJICHHS KpaiHU MICIs BEIMKOT BIMHHU.

Jlireparypa:
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OCOBJINBOCTI ITIOAOJAHHA 3AT'PO3 PIHAHCOBOIO CUCTEMOIO
YKPAIHHU Y CBITJII 30BHIIIHIX TA BHYTPIIIHIX BUKJIUKIB

B. I'. Hoaimyk, . e. ., doyenm, doyernm
Kagedpu ¢inamncis, bankiecbkoi cnpasu ma
cmpaxysanus, Jlyybkuu HayioHarbHUl
mexuiuHuu ynieepcumem, m. JIyyvk, Yxpaina

[ToBHOMacITabHA BilicbkoBa arpecist pd NMpoTH YKpaiHu TPUBAE BXKE MOHA]
TPU POKH, 1 3a 1€l 4Yac Halla KpaiHa 31TKHYJach 3 PSAAOM Oe3mpeleaeHTHUX
BUKIWKIB. be3yMOBHO, B mepiry uepry MoBa Hae MpO 3HAYHI KEPTBU Cepes
BIMCHKOBUX Ta IUBUIBHOTO HACEJICHHSI, MAaCIITA0HY MIrparlito HaceIeHHs (moHa 7
MIJTBHOHIB YKpAiHIIB) B MeXaX KpaiHM 4d 3a 1i Mexamu, BTpaTy (pizuuHOTO Ta
MEHTAJIBHOTO 3JI0pOB’S cepell HACENeHHS, YMCJICHHI PyWHYBaHHS KpPUTHYHOI
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1H(pacTpyKTypH Ta *)uTia (BTpatu 1ie BoceHu 2022 poky cTaHoBWiIM moHaa 160
mapa nonapiBe CHIA). Kpim Toro, BapTo BIA3HAUYUTH MaJiHHA E€KOHOMIYHOTO
MOTEHIIATy YKpaiHU — 3a PI3HUMU OIlIHKaMU €KOHOMIKa CKOPOTHUJIAacs Ha OUIBII SIK
TpeTuHy TUIbkU y 2022 poii. [lopyd 3 eKOHOMIYHUMHU 3arpO3aMH, 3aroCTPUITUCS
COIIaJIbHI — PIBeHb 0€3p00ITTs 3pic 10 moHaa 35 %, BiIOYIOCh CyTTEBE 3MEHIIICHHSI
peanbHOi 3apoOITHOI TUTATH, a TAKOXK CYTTEBO 3pic piBeHB 0iTHOCTI (110 ToHaT 25%).

Mu mnoromxyemocss 3 aymkoro BueHoi Jmutpenko E.C., mo «Ha 3MicT
¢biHaHCOBOI cUCTeMH YKpaiHH B I[IJIOMY Ta OKPEMHUX 1i JJAHOK B YMOBaX BOEHHOTO
CTaHy ¥ y MOBOEHHHUH TEpioj BIUIMBAE 3-TIOMIXK-1HIIOTO 1 CHUCTEMa BUKJIMKIB Ta
3arpo3» [3].

Ha croroani hinancoBa cucteMa YKpaiHu 31TKHYJIACS 3 PI3HUMHU 30BHIIIHIMU
Ta BHYTPIIIHIMHA BUKIHKaMU. [1[010 BHYTpIIIHIX — 31€011IIOT0 BOHU € OXITHUMU
BIHM. AJ)Ke 3HauH1 npoosieMH 3 aedinutom Jlep:kaBHOTo OIODKETY YKpaiHu, AKUi
BKe naBHO ctaB Outbiie 20% Bin BBII), a Takoxk CyTTeBOI HegocTaul BIACHUX
(d1HaHCOBUX Kepen i (PIHAHCYBAHHS MOTPEO KpaiHW, MOB’sS3aHI 3 CYTTEBUM
3MEHIIEHHSIM MOXJIMBOCTEH 3aIy4aTy KOIITH Yepe3 BeICHHS BINChKOBUX JIIH.

[Ilogo 30BHIMIHIX BUKJIUKIB JUIsl (DIHAHCOBOI CUCTEMHU YKpaiHH — II€ 3MiHA
BEKTOPIB y CBITOBIA €KOHOMIIll Ta IMOJITHIl, 3MEHIIECHHA (IHAHCYBAaHHSA BIJ
naptHepiB Ykpainu (3okpema, Biag CIIIA), 3pocTaHHs HEraTMBHUX BIUIMBIB BiJl
PO3BUTKY PUHKY KPUIITOBATIOT Ta BIpTyaJbHUX aKTHBIB.

Takox BHOKpeMHMO 3arpo3u s (iHaHCOBOI Oe3neku Ykpainu. B meprry
yepry BapTO Ha3BaTh OOProBe HABAHTAXKEHHA Ha JlepxkaBHUU OrOIKET YKpaiHU.
KpiMm Toro, Ha3zBemMo HecTaOUIbHHMI piBeHb 1HGUAINT. A 1€ BapTO Ha3BaTU
3aJIeKHICTh OAHKIBCHKOI CHUCTEMHU BIJ CHUTYyallli Ha MDKHApOJHUX (HIHAHCOBUX
pPUHKAX, JOCHUTh BHUCOKHI pIBEHb HEMPALIOIOUUX KPEAUTIB Ta HEIOCTaTHE
KpPEAUTYBaHHS PeajbHOr0 CEKTOPY €KOHOMIKHU. LIiIKoM moromxyeMocs 3 IyMKOIO
langsiok C.M., 1m0 «BaXJIMBE 3HAYCHHS B YMOBaxX BIMHM Mae€ ONEpaTUBHE
BUSIBJICHHS 3arpo3 (piHaHCOBIH Oe3meni YKpainu, 010 A03BOJIATh MIHIMI3yBaTH MpH
HEMO>KJIUBOCTI HEWUTpai3yBaTH iX 3a YMOBH PO3POOJEHHS AI€BUX MPAKTHYHUX
3aX0/IB Ta MPOBEICHHS BUBAXKECHOI MONITHKH II0A0 3abe3nedeHHs (hiHAHCOBOI
criiikocti» [2]. Tomy mnocCTiiiHMI MOHITOPHUHT (IHAHCOBMX 1HIUKATOPIB Ta
MPUIHATUX YNPABIIHCHKUX PIMICHb € 3aMopyKow 3a0e3mnedeHHst (iHaHCOBOT
CTabUIBHOCTI y JIepKaBl y MaiiOyTHEOMY.

Bapto Big3HauuTtu, mo piHaHcoBa cucTteMa YKpaiHu Ha ChOTOJIHI nepedyBae
MiJ 3HAYHUM THCKOM Yepe3 MOENHAHHS 30BHIIIHIX Ta BHYTPIIIHIX BUKIIUKIB,
CIOPUYMHEHUX BIMHOI, MAaKPOEKOHOMIUYHOIO HECTAOUIbHICTIO Ta BUCOKMM PIBHEM
TiHI3aIlli eKOHOMIKU. TiHROBa €KOHOMIKA CIIPUYMHSE 3HA4YHI BTpaTH Jlepx’aBHOTO
OromkeTy YKpaiHu Ta yCKJIQJHIOE peainizaiiio e(eKTUBHOI MOHETAPHOI MOJITUKH
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[4]. BonHodac HecTaOinbHICTh (PIHAHCOBUX PUHKIB 1 3aJI€KHICTD BijJl 30BHIIIHBOTO
(dbiHaHCYBaHHSI pOOJISATH EKOHOMIKY BPa3JIMBOIO JIO 30BHIIIHIX IIOKIB.

JIns  monmonaHHA BHUKJIWKIB  HEOOXIHE KOMIUIEKCHE pedopMyBaHHS
¢dbinancoBoi cuctemMu. OpHUM 13 KJIIOYOBUX HampsiMiB €  (piHAHCOBa
pecTpyKTypH3allis, [0 IMepeadadyae ONTHUMIZAIi0 OOproBoro HaBaHTAKEHHS,
CTUMYJIIOBAHHS 1HBECTHIIII Ta BJIOCKOHAJEHHS PETYJISTOPHOTO KOHTPOJIO.
BaxxnuBuM € BIpOBaIKeHHS HU(PPOBUX TEXHOJOTIH IS MOCHIECHHS MPO30POCTI
CeKOHOMIYHUX TPOIECIB Ta 3MEHIICHHS PIBHS TIHBOBOi AisUIbHOCTI. JlepkaBHa
MOJIITUKA Mae OyTH CIpsIMOBaHa Ha 3a0e3nedeHHs (PIHAHCOBOI CTIMKOCTI MIJISIXOM
pedopmyBaHHS MOJATKOBOI CHUCTEMHU, €(PEKTUBHOrO YIPaBIiHHA OOProBUMHU
3000B’sI3aHHAMH Ta MOCWJICHHS (PIHAHCOBOTO HATJIATY.

CriiikicTh (pIHAHCOBOI CHCTEMH 3aJICKUTh BiJI y3TOJKCHUX il JepKaBH,
OAHKIBCBKOTO CEKTOPY Ta MIKHAPOJHUX MapTHEPiB. BukopucTaHHs iHHOBAIIHHUX
NIOXOJIB O PECTPYKTypH3alii OopriB, MIATPUMKA HALlOHAIBHOTO OI3HECY Ta
PO3BUTOK (PIHAHCOBOIO PHUHKY € HEOOXIJHMMHM YMOBaMHU JJisg 3a0e3MeyYeHHs
€KOHOMIYHOI CTaOUTLHOCTI Ta IOCTYIOBOIO BITHOBJICHHS YKpaiHM B yMOBax
BOEHHOTO CTaHy Ta MICJIIBOEHHOTO BigHOBICHHS [1;5].
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