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e KpuntoBamoTHi kommanii: Ile kommanii, sKiI HaAalOTh MOCIYTd 3 OOMIHY,
30epiraHHsl Ta BUKOPUCTaHHS KPUIITOBAIIOT, TakuX sik Bitcoin, Ethereum, Ta iHmii.
[Tpukmanu Takux KoMiaHii BkirodaroTh Coinbase, Binance, Kraken Ta iHmi.

BaxxnuBo Big3HAuUMTH, M0 HEOOAHKIBCHKUN PUHOK € AYyX€ PI3HOMAHITHUM 1
BKJItOUa€ 0arato pi3HUX KOMIaHiM, SKi MOXKYTh HaJlaBaTu pi3Hi (piHAHCOBI MOCIYTH
Ta MaTH pi3Hi Mojieni Oi3Hecy.

[ligBoisYM MiACYMKH TPOBEICHOMY JOCIIKEHHIO HEOOXITHO MiIKPECIUTH,
10 HEOOAHKIBCHKUI PUHOK € Ay>K€ TUHAMIYHUM 1 TaKUM, IO MOCTIHO 3MIHIOETHCS
3 BIPOBAKEHHSIM HOBHX TEXHOJIOTi, 3MIHaMU PETYJIATOPHOI TMOJITHKH,
3pOCTaHHSIM KOHKYypeHIi Ta iHmmMH (akropamu. [losBa HOBUX TpaBlLiB, 3MIHU B
PETYJIATOPHOMY CEPEIOBHILI Ta BIPOBAKEHHSI HOBUX TEXHOJIOT1H MOXYTh CYTTEBO
BIUTMHYTH Ha PO3MIp Ta CTPYKTYpy pUHKY. OCHOBHI IpaBili Ha HEOOAHKIBCHKOMY
PHUHKY MOXYTh OYTH TIpEJCTaBIICH] PI3HUMHU TUTIAMH KOMIIaHIM, TaKUMU K (PiHTEX -
cTapTamy, IUIaTDKHI CHCTEMH, €JIeKTPOHHI TpoIli, MOOUIbHI JOJAaTKA Ta IHIIII.
KoHnkypeH1is MK HUMU MOK€ OyTH BHMCOKOIO, OCKIJIbKM BOHM KOHKYpPYIOTH 3a
PUHKOBY YacTKy Ta KIII€HTIB. BaxJnBO BpaxoByBaTH, 110 HEOOAHKIBCHKUN PUHOK
MOX€ MaTH CBOI BHUKJIMKH, TaKl SIK PETyJSITOPHI OOMEXEHHS, JI0BIpa KIIEHTIB,
kibepOe3neka Ta iHmr. OHaK, BIH TaKOXK HAJa€ HOB1 MOXJIMBOCTI JIJI 1HHOBAIIIH Ta
MOKpallleHHs ()IHAHCOBUX MOCIIYT JJIsl CTI0’KUBAYIB.

Heobanku B VYkpaiHi He 31aTHI BHKOHATH SIK ()IHMOHITOPUHIOBI, TaK 1
11eHTU(IKAL1ITHI BUMOTH PETyJIATOpa, OCKUIBKHA YKPaiHChbKI HEOOaHKHU J1I0Th Ha 0a3l
KJIACUYHUX JIILIEH31M CBOIX MapTHEPIB, 1 HE BCl MAIOTh BIACHY €MICI0 KapTOK. ToOTO
YKpaiHCbKI HEOOAHKH MO-CYTI € MPOAYKTaMH CBOiX OaHKIB IOPUAMYHUX OCI0, a OTKE
NOBHOLIHHO KOHKYpYBaTH 3 TpaAuLiiiHUMM OaHKaMHM 1€ HE MOXYTb, aje
3MYIIYIOTh OaHKH aJanTyBaTHUCS J0 3MIH BITHOCHH 3 KJIIEHTaMH, BJOCKOHAJIOBATH
CBOI MPOJAYKTH Ta MOCIYTH Ta CTEKUTHU 32 PUHKOBUMHU TEHICHIISIMU. BaHKH MOXYTh
3aro3u4yBaT HOB1 TEXHOJIOTII, sIKI BUKOPUCTOBYIOTh HEOOAHKIBCHKI TPaBIIi, TaKi SIK
udpoBl mwaTopMu, MOOUIBHI JOMATKH Ta 1HINI, Ta BIPOBAKYBAaTH iX Yy CBOI
BJIACH1 MTOCIIYTH, 1100 30UTBIIUTH 3pYUYHICTh Ta JOCTYIHICTD JUIsl KIT1E€HTIB.

Iepenik mxepes NOCUIAHHS:

1. Crarucrtuka PO3BUTKY HE0OaHKIB B CBITI: URL:
https://www.grandviewresearch.com/industry-analysis/neobanking-market

2. Yxpaiaceki @iaTex Kommanii: URL: https://fintechua.org/

3. dinancoBi mociyru MobimpHUX onepatopiB: URL: https://Kyivstar.ua/

MMoaimyk B.I'.

K.e.H., 0OyeHm,

Odoyenm Kagedpu pinancie, 6AHKIBCLKOI CNpasu ma cmpaxy8aHHs
I'osoBuak A.O.

«Jlocicmuxay, 1 Kypc

JIhyyvkuil HAYIOHAILHULL MEeXHIYHUL YHIGepCUmem

231


https://www.grandviewresearch.com/industry-analysis/neobanking-market
https://fintechua.org/
https://kyivstar.ua/

OCOBJUBOCTI ®YHKIIIOHYBAHHSA ®’IOUEPCHOI TOPT'IBJII
ETHER

BanrotHi ¢’rouepcu npeAcTaBisaioTh OO0 MaiOyTHI JOTOBIpHI 3000B’I3aHHS
OOMIHSATH TIEBHY CyMy OJHIEI BaJIOTH Ha IHIIY 3a 3a3dajeriib BU3HAYCHUM
oOmiHHUM KypcoM. Ha ¢’rodyepcHux Oip)kax y BChOMY CBITI BOHM 3a3BUYait
KOTUPYIOThCS 3 BHUKOPHUCTAHHSAM TIPSIMUX KypCiB, fKi BKa3ylOTh Ha CyMy
BHYTPIIIHBOI BAJIOTH, HEOOXITHY AJSl KYMIBII OJHIE] OJMHUIN 1HO3EMHOI BaJlOTH.
[{ina kymiBii BalOTHOTO ()’IOYEPCHOTO KOHTPAKTY B OCHOBHOMY BHM3HAYA€THCS
dbopBapaHuM OOMIHHMM KypcoMm 0a3oBoi BamioTd. [lig wac TOpPTiBIl BaTIOTHAMH
¢’rouepcamMu BaXXJIMBO mepeAdadynuTH MaiOyTHI 3MiIHM OOMIHHOTO Kypcy 0a30Boi
BAJIOTH Ta TIOCTIMHO BIACTEXXKYBaTH 3MIHM OOMIHHOTO Kypcy HpPOTSITOM
¢’1ouepcHOro Mmepiogy Ta CBOEYACHO MISTH JJII BUKOHAHHS KOHTPAKTy B pasi
HECTIPUSTIIMBOI TEHACHIIII. BUSBIICHO [4].

®’rouepcu Ha Ether — 1ie opuauyHi yroau npo Kymisito abo npoxax Ether y
Maioytabomy. @’rouepcu Ha Ether oTpuMyrOTH CBOIO IIIHHICTH BijJ Jpyroi 3a
BEJIMYMHOIO KPUIITOBAIIOTU Yy CBITI, CTBOPEHOI Ha Tuiargopmi Ha 0a3i OJIOKYEHH
Ether. Bonu € xonTpaktHuM mnpenctaBHuTBOoM Ether, 3a skuit Qaxtuunuit
pO3paxyHOK BIIOYyJeThCs B MalOyTHbOMYy y MoHeTax Ether (abo roriBkoro), xoniu
Oyne BukOHaHWM KOHTpakT. ®d’rouepcu Ha Ether yacTto BUKOPUCTOBYIOTH ISt
3aXMCTy BIJl 3MIHM I[IH Ha HHOro. By MokeTe BIOAKPUTH MO3HILII0 Y (’r0UepCHOMY
koHTpakTi Ha Ether 3 USDT, 1 Bci orpumani npuOyTKH OyIayTh BpEryjibOBaHI B
USDT. ®@’rouepcHi punku Ether Han3BuyaitHO JIKBIJHI, 0OCAT TOPriB HapaxoOBYeE B
exBiBajeHTI Munbsipau ponapiB  CIHIA monna. JIKBIGHUH PUHOK  MEHII
PU3MKOBAHUM, OCKUIBKM TpPEUJIEpPH MOXYTh JIETKO BXOAUTH 1 BUXOAMTH 31 CBOIX
MMO3MIIHA 3a MIHIMAJILHUX KOJIMBAHb I[1HHU.

Cwmaprt-kouTpaktu Ethereum (y Tomy wuchi ¢’rodepcu) HamucaHi MOBamMHu
porpamMyBaHHs BUCOKOTO PIiBHsI, a MOTIM KOMIIUTIOIOThCA A0 Oait-komy EVM i
posropTatotbes B OnokueiHi Ethereum. Bonu MoxyTte Oytu 3amucani B Solidity,
Serpent, Yul Ta in. Po3po0mnsieThess MOBa, OpieHTOBaHa Ha JAOCIIIKEHHS, 11 HA3BOIO
Vyper. Buxiguuii xoa Ta iHbopMaIliio Mpo KOMIUIATOP 3a3BUYail MyOJIIKYIOTh
pa3oM 13 3allyCKOM KOHTPakTy, 00 KOPHCTyBaul MOIJIA MO0QUYUTU KOJI 1
MEePEKOHATHUCS, IO BIH KOMIIUIIOEThCS 10 OalT-KOAYy, SKWM CTaHE YacCTHUHOIO
osiokueiny [3].

®’rouepcHa Oipka — 1e (¢IHAHCOBA YCTAaHOBA, sIKa 3HAYHO CIPOIIYE 1
3JIELIEBIIIOE TOPTIBIIO. JlesiKi 3aXi/IHI €KOHOMICTH PO3IJIAIal0Th MOABY ¢’ IOYEPCHUX
Olp’K SK «KOMEpULIMHY pPEBOJIIOIIIO», OpraHizaliiiHy Ta IUIAaHOBY CHIY, SKa
3abe3reuye KUTTEAISUIBHICTD YCI1€1 €KOHOMIKH.

bip>xoBa topriBist ¢’rouepcamMu mMae oueBHIHY reorpadiuyHy KOHIIEHTpAITIIO.
OcHOBHI OipKi 3HAXOASITHCS B HAHOUIBIIMX E€KOHOMIYHUX IeHTpax cBiTy: CIIIA,
BenukoOputanii Ta Snonii. Haii6inpiry YacTKy pHHKY OXOIUTIOIOTH KpaiHU
[TiBaiunoi Amepuku (65 %), Ha npyromy wmicii kpainu €Bpormm (27,8 %), Ha
TpeThoMy — Kpainu Asii Ta Okeanii (4,3 %) [5].

OO6csr TopriB  (p’rOUepCHUMH KOHTPAKTAaMU TIOKa3aB HETATUBHY JIUHAMIKY
3poctaHHs. [le moB’s13aHO 3 BIUTMBOM HECTa01IbHOI CBITOBOI €KOHOMIYHOI CHUTYaIlil
yepe3 nangemito Covid-19. OnHak 1e ax HisiKk He 03Hayvae, mo ¢’ r1uepcHa TOPTiBIIs
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BTpayae CBOIO akTyallbHICTh. CTaHOM Ha mo4aTok >koBTHS 2021 poky ¢’rouepcu Ha
akmii CIIIA Hapa3i TOpPryrThCS BHIIlE, TOMY MH TOBHHHI OYIKYBaTH, IO
€BpPOIIEHChKa TOProBa CECisl pO3MOYHETHCS 3 MIJBUILEHHAM BiiHOCHO noiapa CHIA.

Mo>xJIMB1 TIEPCHEKTUBH PO3BUTKY (’rouepcHOro puHKy YKpainu. BoenHuii
CTaH, IMOJITHYHA HECTAOUIbHICTh, HHU3bKA JIKBIAHICTh (OHIOBOTO PHHKY Ta
BIJICYTHICTh MPO30POCTI Y TOPriBimi (p’rouepcaMy € OCHOBHUMH IEPEIIKOIAMH s
PO3BUTKY PHHKY ¢’104epciB y Moiil kpaiHi. Y 1boMy BUMAAKY ()’10YepCcHA TOPTIBISA
Oyze rpaTu aKTHBHY POJIb. 30UTBIICHHS 00CSTIB ()’FOUepCHUX KOHTPAKTIB MATHME
3HaYHUI BIUIMB Ha 3HW)KECHHA 1HQIIAII], BCTAHOBJICHHSA CIOTOBUX I[H 1 KYpCiB
BaJIIOT, @ TAKOX MMPOTHO3YBAHHSI PUHKOBUX YMOB.

Hns Toro, mo6 MexaHi3MH ()’I0OYEpCHOT TOPTIBII 3MOTJIM 3alpalioBaTH B
VYkpaiHi, HEOOXiTHO TPOBECTH psJ OpraHi3allifHUX 1 3aKOHOJABUMX 3aXOJIiB,
nojioiaTh 0arato XuOHUX YSBJICHb 1 MEPENOH Ha NUIAXY 10 MeTH. HallBakuBiIIOO
NEepPeyMOBOIO € PO3YMIHHS Jii IIMX MEXaHI3MiB 1 MPUHIUIIB i €(EeKTUBHOTO
(GYHKIIOHYBAaHHS ¥ PETyJIIOBaHHS yCiMa MPUYETHUMHU /10 TaKOi BAXJIMBOI CIIPABH SIK
oprasizaiiif 1 yCTaHOB, TaK 1 OKpemMux ocio [2].

Pimenns HKHII®P Bix 07.12.2021 poky Nel203 «IIpo 3aTBepmxeHHS
[Topsinky mnonmaHHs 1H(poOpMalii Npo JAEPUBATUBHI KOHTPAKTU JO TOPIOBOTO
PEeMno3UTOpit0 Ta PO3KPUTTA i1HGOpPMAIT PO JIEPUBATUBHI KOHTPAKTH TOPTOBUM
PENO3UTOPIEM», PO3POOJIEHO 3 METOKD HOPMATUBHOTO BPETYJIFOBAHHS MUTAHHS 11010
NOPSJIKY MOJAHHs 1H(POpMALli 10 TOPrOBOTO PEMO3UTOPIIO MPO YKIIAJEHHS, 3MIHY, B
TOMY YHCI 3aMiHy CTOpiH, a00 MNPUIIMHEHHS JAEPUBATHUBHOIO KOHTPAKTy Ta
PO3KpUTTS 1H(OpMAaLIi PO JEPUBATUBHI KOHTPAKTH TOPTOBUM PEMO3ZUTOPIEM.

Cranom Ha 31.12.2021 poxy mineH3li Ha HOPOBAa[KEHHS MNPOPeciiiHOl
JIISATBHOCTI HA pHUHKAX Kamitaly, a camMe, ISJIBHOCTI 3 oOpraHizaiii TOpriBii
(G1HaHCOBUMH IHCTPYMEHTAaMH, Y MEXKax SKOi mepeadayeHi Taki BUAMU JISIIBHOCTI:
JMISTBHICTG 3 OpraHizaimii TOPriBil IIHHUMH TIallepaMH Ha PEryJbOBAHOMY
(GbOHIOBOMY PUHKY; AISUTBHICTh 3 OpraHi3allli YKJIaJaHHs JepPUBATUBHUX KOHTPAKTIB
Ha pEryjJb0BaHOMY PHUHKY JEPUBATUBHUX KOHTPAKTIB; MISUIBHICTH 3 OpraHizarlii
TOPTiBIIl IIHHUMU TarepaMyd Ha (OHIOBOMY 0OaraTroCTOPOHHBROMY TOPTiBEIHLHOMY
MaiJIaH4YMKy; OISUTBHICTH 3 OpraHi3aiii YKJIaJaHHS JepUBATUBHUX KOHTPAKTIB Ha
0araTroCTOpOHHROMY TOPTIBEILHOMY MAaWJaHYMKy JEPUBATUBHUX KOHTPAKTIB,
MalTh HACTYIHI omepartopu opraHizoBaHux puHKIB kKamitany: [IAT «®Dongosa
oipxka «llepcnextuBa»; AT «DonmoBa Oipxka «[IDTCy»; IIpAT «YkpaiHcbka
MDKOaHKIBChbKa BatoTHA Oipxkay; AT «YkpaiHcbka Oipxkay.

Jlo moBHOMacmITaOHOI BIMHM O0OCST TOPriB (PIHAHCOBUMHU 1HCTPYMEHTaMU
npotarom ciuHsA-rpyaHs 2021 poky Ha omneparopax OpraHi30BaHUX PUHKIB KamiTally
Ha BTOPUHHOMY PHHKY cTaHOBUB 99,88% Bijg 3arajibHOro oOCSITY TOPriB
(Gb1HaHCOBUMH THCTPYMEHTAMH TPOTATOM 3a3HadueHoro mepioxy [1]. Takox Bapto
3azHaunTH, 1Mo y 2020 pomi VYkpaiHa cTasia JiaepoM IIOAO0 BUKOPUCTAHHS
BIpTyaJbHUX aKTHUBIB Ta Ma€ HaWOUIbIIY B CBITI OJIOKYEHH-CIUTBHOTY. be3symMoBHO,
IO II€ BIJKPUBA€E HOBI MEPCIEKTUBU AJI PO3BUTKY IbOr0 Hampsamy. Crpusie boMy
TaKOXX BHUCOKWU piBeHb HHU(PPOBOi OCBIYCHOCTI CEpell HACEICHHS JEpiKaBU Ta
MOMYJISIPU3allisi BAKOPUCTAHHS P13HOTO POY CUCTEM JIsl €JIEKTPOHHUX TUIATEXKIB.

[Ipu mpaBUILHOMY BHUKOPHCTaHHI TIOXIJHI MOXYTh NPHUHECTH 3HAYHI
€KOHOMIYHI BUTOJU. [OJIOBHOIO METOI0 PO3BUTKY YKpaiHu € (HOpMyBaHHS
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IIMB1LTI30BaHOI €BPOIEUCHKOI €KOHOMIKH, B SIKIH Ba)XJIMBY POJIb MOXXE BiJirpaBaTv
pUHOK (iHAHCOBUX JepuBaTHBIB. Ha maHomy etami 1ieii CerMEHT B YKpaiHi Bke
MeBHUM YHMHOM C(HOPMOBAaHMI: € €JIEKTPOHHA CHUCTEMa TOProBUX OIpK, Aol
EMITCHTH I[IHHUX TamnepiB, YUCJICHHI 1HBECTHUIIIMHI KOMIIaHii Ta OaHKH, a TaKOXK
JepKaBHI Ta KOMYHaJIbHI YCTAHOBM, € 1HBECTOPH, 3allIKaBJICHI y PO3MIIICHHSIX.
MMOX1IHI.

Takum uymnoMm, FEther ycmimHo mnpomeMoHCTpyBaB 34aTHICTh BHUPILIYBAaTH
npobiemy QopmyBaHHS (’FOYEPCHUX KOHTPAKTIB, SKI TOBWHHI BHKOHYBATHCS
aBTOMATHUYHO 1 0€3 CTOPOHHBOTO KOHTPOJTIO. Le 3aBasKm BUKOPHCTAHHIO TEXHOJIOT11
OmokueiH, ska JexuTh B ocHoBi Ether, i ¢’ 109€PCHHX  yMOB, SKi TIPOTPaMHO
MEPEBIPSIOTHCSI B pPaMKax cMapT- KOHTpaKTlB 1 BHKOHyIOTLc;I aBTOMATUYHO, 3a
YMOBH, III0 YMOBHU OYJIM YCITIIIIHO TIEPEBIPEHI 30BHI Yy CBITIi, TOB’SI3aHOMY 3 TaKUMH
KOHTPaKTaMH.
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Pagiok A.B.

«Dinancu, banHKiecbka cnpasa ma cmpaxysamusay, 4 Kypc
J[Hinposcvkuil 0epaicasHull mexHivHuLl YHigepcumem
Hayrosuii kepienuk — k.e.H., 0oyeHm,

ooyenm Kagheopu ginarncie ma ooy
T'auzoxk C.M.

JTIIKUTANBALISA BAHKIBCHKUX MOCJAYT B YKPAIHI

CyvacHuit 6aHKIBChKUI 013HEC MO BCHOMY CBITI MOCTYIIOBO TPAHC(POPMYETHCS
BiJl TIPOJIYKTOOPIEHTOBAHOI CTpaTerii N0 KJIIEHTOOPIEHTOBAHOI, OaHKU MpParHyTh
MaKCUMAaJIbHO 33J0BOJILHUTH TMOTPEOM KITIEHTA 3a PAaXyHOK PO3IIUPEHHS CIEKTPY
IPOTOHOBAHUX MOCIYT, 1X JIOCTYIMHOCTI Ta JIETKOCTi oTpuManHs [1, c. 10].
VY 3B’a3Ky 13 po3BUTKOM [T-TE€XHOJIOTIi, BUKOPUCTAHHAM MOOUTHPHUX JTOJATKIB
NpIOPUTETOM i1 OaHKIBCBKMX IHCTUTYIIN CTae AiypKATami3amii OaHKIBCBKHUX
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CB1701ITBO TIPO BHECEHHSI Cy0’€KTa BUJABHUYOI CIIpaBH 10 [leprkaBHOTO peecTpy
BU/JIABI[IB, BUTOTIBHUKIB 1 PO3IMOBCIOKYBadiB BuAaBHNYOI mpoaykilii JIK Ne 4379 Bin
02.08.2012.
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