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Anomayis

VY crarti AOCHIIKEHO TeOpeTHdHi 3acaaud (OpPMyBaHHA I1HCTHTYLIHHOT
apXITEKTypH KJIACTEPHUX MEXaHI3MIB MDKHAPOIHOTO 1HBECTYBaHHS, BU3HAYCHO i
KJTFOYOBI CKJIAJOBI, MPUHIUINN (YHKIIOHYBaHHS Ta OOIPYHTOBAaHO HAINpsSMH il
BIOCKOHAJICHHS.  AKTYyaJbHICTh  JIOCHI/DKEHHS  3yMOBJICHa  HEOOXIIHICTIO
BJIOCKOHAJICHHSI ~ IHCTUTYIIMHOI  apXIiTeKTypu  KIACTEPHUX  MEXaHI3MIB
MDKHApOAHOTO  IHBECTYBaHHS B yMOBaX  MIOOQJIbHMX  E€KOHOMIYHHX
TpaHchopmariif, I1UpoBizaIii, TMMOCUICHHS MIKHAPOAHOI KOHKYpEeHIii 3a
IHBECTHIIIIHI peCypCH Ta IOBOEHHOTO BITHOBJICHHSI EKOHOMIKH YKpaiHH.

MeTtoro ctarti € gociimKeHHsT 0coOIMBOCTEH (HOpMYBaHHS 1HCTHTYIIHHOT
apXITEKTypH KIACTEPHUX MEXaHI3MIB M1)KHAPOJHOTO IHBECTYBaHHS, BU3HAUCHHS 11
KJIFOUOBUX CKJIQJIOBUX, IPUHIUIIIB (YHKIIIOHYBAaHHSI Ta HAPSIMIB YIOCKOHAJICHHS

B YMOBaXx MI00aJbHUX EKOHOMIYHUX TpaHC()opMalii.
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VY crarTi AOCHIKEHO TEOpeTHdYHl 3acaau (OpMYBaHHA IHCTHTYLIHHOI
apXITEKTypH  KIACTEPHUX MEXaHI3MIB  MIKHApOAHOIO  I1HBECTYBaHHS  Ta
OoOrpyHTOBaHO 1i poib y 3a0e3ledeHHl B3a€MOAII MIXK Jep:KaBoo, OI13HECOM,
HAyKOBO-OCBITHIMU yCTaHOBaMH, (PIHAHCOBUMHU IHCTUTYIISIMU W MDKHAPOIHUMHU
opraHizanisMu. BcTaHOBIEHO, III0 CydyacHa I1HCTUTYIIHHA apXiTEKTypa €
0araTtopiBHEBOIO CHUCTEMOIO I1HCTHTYTIB, OpraHi3alliiHUX CTPYKTYp, MEXaHI3MIB
KOOpAMHALIl Ta I1HCTPYMEHTIB MIATPUMKH, SIKI CHOPUAIOTH  3aJTy4YEHHIO
MDKHApOAHOTO KamiTany ¥ pO3BUTKY KJIACTEPHHUX 1HIIIATHB. BHU3HAueHO KIHOYOBI
OpUHIMIK  (YHKI[IOHYBAaHHS ~ 1THCTUTYLUIMHOI  apXiTEKTypH, Cepea  SIKUX
CHUCTEMHICTh, TAapTHEPCTBO, aJaNTUBHICTh, BIIKPUTICTh, IHHOBAIIWHICTE 1
OpI€HTAIlIS Ha CTAJIMK PO3BUTOK. Y3arajabHEHO il OCHOBHI CKJIaJIOBI Ta PO3KPHUTO X
(GyHKI[IOHAJIbHE TpHU3HAUYCHHS Y (OpPMYBaHHI CHPUSTIMBOIO I1HBECTHUIIIMHOTO
CepeloBHUIIA.

HayxoBa HOBM3Ha [JOCIHIPKEHHS MOJSATa€ y 3alpONOHOBAaHIA aBTOPCHKIN
MOJIeNIl 1THCTUTYIIHHOI apXiTEeKTypH KJIACTEPHUX MEXaHI3MIB MDKHApPOIHOTO
IHBECTYBaHHS, fKa CHCTEMAaTH3y€ B3a€MO3B'I3KM MDK  IHCTUTYLIHHUMHU
eJIeMEHTaMH, MEXaHI3MaMH B3aEMO/Ii1, IHCTpyMEHTaMHU peari3allii Ta O4iKyBaHUMH
pesynbraramMu. [IpakTUuHe 3HAuYE€HHS OTPUMAaHMX PpE3YJIbTaTiB MOJArae Yy
MOJIMBOCT] BUKOPUCTaHHS 3alIPONIOHOBAHUX TEOPETUYHUX MOJI0KEHb, aBTOPCHKOT
MOJIeJIi Ta BU3HAYEHUX HANPSAMIB YIOCKOHAJICHHS IT1J1 YaC PO3pOOJICHHS JIepKABHOT
Ta PEriOHaJIbHOI 1HBECTHUIIIHHOI TONITUKH, TMPOTPaM PO3BUTKY KJIacTepiB 1
CTpareriil 3aIydeHHs MDKHAPOIHUX 1HBECTHUIIIN, a TAKOXK y HAYKOBO-IOCTIAHIN Ta
OCBITHIM IIS7IBHOCTI.

Knwouoei  cnosa: 1HCTUTYLIHA apXiTeKTypa, KIACTEPHI MEXaHI3MH,
MDKHApOJIHE 1HBECTYBaHHS, MDKHAPOIHI 1HBECTHIIIT, IHCTUTYIIIHHE 3a0€3NCUCHHS,
IHBECTHUIIIHA TIOJIITHKA, I1HBECTHUIIMHUN KJIacTep, MIDKHAPOJAHE EKOHOMIYHE
CHIBpOOITHUIITBO,  IHBECTHIIMHA  (pacuiiTaiisi, KOHKYPEHTOCIPOMOXKHICTb

€KOHOMIKH.
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Abstract

The article explores the theoretical foundations of the formation of the
institutional architecture of cluster mechanisms of international investment,
identifies its key components, principles of functioning, and substantiates the
directions of its improvement. The relevance of the study is due to the need to
improve the institutional architecture of cluster mechanisms of international
investment in the context of global economic transformations, digitalization,
increased international competition for investment resources, and post-war
recovery of the Ukrainian economy.

The purpose of the article is to study the features of the formation of the
institutional architecture of cluster mechanisms of international investment,
identify 1its key components, principles of functioning, and directions of
improvement in the context of global economic transformations.

The article explores the theoretical foundations of the formation of the
institutional architecture of cluster mechanisms of international investment, and
substantiates its role in ensuring interaction between the state, business, scientific
and educational institutions, financial institutions, and international organizations.
It has been established that modern institutional architecture is a multi-level
system of institutions, organizational structures, coordination mechanisms and
support tools that contribute to the attraction of international capital and the
development of cluster initiatives. The key principles of the functioning of
institutional architecture have been identified, including systematicity, partnership,
adaptability, openness, innovation and orientation towards sustainable
development. Its main components have been summarized and their functional
purpose in the formation of a favorable investment environment has been revealed.

The scientific novelty of the study lies in the proposed author's model of
institutional architecture of cluster mechanisms of international investment, which

systematizes the relationships between institutional elements, interaction
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mechanisms, implementation tools and expected results. The practical significance
of the results obtained lies in the possibility of using the proposed theoretical
provisions, the author's model and the identified areas of improvement when
developing state and regional investment policies, cluster development programs
and strategies for attracting international investments, as well as in scientific
research and educational activities.

Keywords: institutional architecture, cluster mechanisms, international
investment, international investments, institutional support, investment policy,
investment cluster, international economic cooperation, investment facilitation,

economic competitiveness.

Ilocmanosxa npobnemu

[moGanwbH1 TpaHcdopmaliiiHi mpouecH, TMOCWICHHS KOHKYpeHIi 3a
MDKHApOJIHUM KarmiTajl, HudpoBizallis €KOHOMIKU, TepeopieHTallis TI00aJIbHUX
JAHIIOTIB CTBOPEHHS BapTOCTI Ta TMOIIMPEHHS TPHUHIMUIIB CTAJIOr0 PO3BUTKY
3YMOBIIOIOTH  HEOOXITHICTh TEPEOCMHUCICHHS TPAAMIIIHHUX  MIIXOMIB 0
opraHizamii MDKHapOAHOTO IHBECTYBaHHA. Y CYYacHHUX yMOBaX €(EKTHBHICTH
3aJTydeHHs Ta BUKOPUCTAHHS 1HO3EMHHUX 1HBECTHIIIN Aeaani OlabIle BUSHAYAETHCS
He Jume oOcsaraMu (IHAHCOBUX pecypciB, a W SKICTIO IHCTUTYIIHHOTO
CepeloBHINa, pPIBHEM KOOpAWHAII MK JepKaBHUMH OpraHamu, OI3HECOM,
HAyKOBUMHU yCTaHOBAMH, MIKHAPOJHUMHU OPTaHI3aIlisiMU Ta 1HIIMMHU YYaCHUKAMH
IHBECTHUIIIMHOTO TIPOIIECY.

OnHuM 13 TEpPCHEKTUBHUX IHCTPYMEHTIB 3a0€3MEeUeHHsS TaKol B3aeMOJii
BUCTYNAIOTh KJIACTEPHI MEXaHI3MH, SIKi CTBOPIOIOTH YMOBHU JJisi KOHIICHTpAIlii
¢biHaHCOBOTO, BUPOOHMWYOTO, 1HHOBAIITHOTO Ta JIOACHKOTO KAIliTaly, CIPHUSIIOTH
MOIIUPEHHIO 3HAHb, PO3BUTKY MAPTHEPCHKUX MEPEXK, MIJBUINCHHIO IHBECTHIIHHOT
MpUBa0IMBOCTI TepUTOPId 1 (OpMYBaHHIO KOHKYPEHTHUX MepeBar. BomHouac

PE3YJBTaTUBHICTh (DYHKI[IOHYBAaHHSA KJIAaCTEPHUX MEXAHI3MIB 3HAYHOI MIPOIO
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3aJIEKUTH B €(PEKTUBHOCTI 1HCTUTYLIHHOI apXITEKTypH, sIKa BU3HAYA€ CUCTEMY
dbopmanbHUX 1 HePOpPMAIBHUX THCTUTYTIB, MEXaHI3M1B KOOPJIUHAILIl1, HOPMATUBHO-
MIPaBOBOTO PETYIIOBAHHS, OpPraHi3aliiHUX CTPYKTYp, IHCTPYMEHTIB MIATPUMKHU Ta
B3a€MOJIT MDK yciMa CTEUKXOJIAEpaMH MI>XHAPOIHOI IHBECTUILIIIHOT TISITBHOCTI.

Oco0nuBOi aKTyaJbHOCTI 3a3HayeHa NpoOiieMaTuka Hal0yBa€ B yMOBax
reOMNOIITUYHOT HECTaOUIbHOCTI, U(PPOBOi TpaHchopMmallii, mepexoay a0 3eJIeHOT
CeKOHOMIKM Ta MICISIBOEHHOTO BIAHOBICHHS Ykpainu. DopmyBaHHS CydacHOI
THCTUTYLIMHOT apXITEKTypH KIACTEPHUX MEXaHI3MIB MIXXHAPOAHOTO 1HBECTYBaHHS
Mae 3abe3neuyyBaTH IHTErpaIlil0 HAI[IOHAJBbHOI EKOHOMIKHM JO CBITOBOTO
IHBECTUIIIMHOTO  TPOCTOPY,  MIABUIIEHHS  €(QEKTUBHOCTI  BUKOPUCTAHHS
MDKHApOJHOTO KamiTajdy, PO3BUTOK IHHOBAI[IMHUX €KOCHUCTEM 1 3MIIHEHHS
€KOHOMIYHOT CTIMKOCTI.

[lonpu 3HauHMIT HayKOBUM AOPOOOK y cepi MIKHAPOIHOTO 1HBECTYBAaHHS,
KJIACTEPHOTO PO3BUTKY Ta IHCTUTYI[IHHOT E€KOHOMIKHM, MHUTAaHHS (OpMYyBaHHS
IITICHOT 1HCTUTYIIIAHOI apXITeKTYpH KJIACTePHUX MEXaHI13MIB MDKHApPOIHOTO
IHBECTYBaHHS  3QJMIIAIOTECA  HEJOCTaTHbO  po3pobseHumu.  [lomamprmx
JTOCTIIKeHb TOTPeOyIOTh BU3HAUYEHHS CTPYKTYPHHUX €JIEMEHTIB TaKOi apXITEKTypH,
NPUHIKIIB 11 (YHKIIIOHYBaHHS, MEXaHI3MIB IHCTHTYILIHHOI B3a€MOii, a TaKOX
PO3p0o0JIEHHS MiAXOIB 10 MiIBUIICHHS €()eKTUBHOCTI YIIPaBIIHHS MIXXHAPOTHUMHU
IHBECTUIIIMHUMHU TIpOlleCaMM Ha OCHOBI KiactepHoi momeni. lle oOGymoBsmtoe
aKTyaJIbHICTh TEMH JIOCIIKEHHS, 11 TEOpeTUYHE 3HAYCHHSI Ta MPAKTUYHY I[IHHICTh
st (OpMyBaHHS Cy4yacHOT IHBECTHIIIMHOI TOJITUKM W 3a0€3MedYeHHs CTaoro
COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY.

Ananiz ocmauHix 00cuiodicens i nyonixayitl

[IpoGnemarnka (opMyBaHHS IHCTHTYIIHHOT apXiTEKTypyd MIXKHAPOIHOTO
iHBecTyBaHHs TiepeOyBae B IIEHTP1 yBaru BITYM3HSHUX 1 3apyODKHUX HAYKOBIIIB,
[0 3yMOBJIEHO TpaHCchOpMaIli€El0 TI00AJbHOTO EKOHOMIYHOTO CEpEeIOBHIIA,

urdpopizali€r0 1HBECTUIIMHUX TMPOLIECIB, PO3BUTKOM KJIACTEPHUX MOJEIeH
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CHIBpOOITHUIITBA Ta 3POCTAHHSAM POJIl IHCTUTYLIH y 3a0e3nedeHHl e€(EeKTUBHOTO
(GYHKIIOHYBaHHS MDKHApOJHUX IHBECTUIIMHUX MOTOKIB. CydacHi JOCHIIKEHHS
OXOILTIOIOTh MUTAHHS IHCTUTYLIMHOTO 3a0€3MeUeHHs] 1HBECTULIIMHOT JISIIBHOCTI,
YIOCKOHAJICHHS! MEXaH13MIB 3aJly4eHHsI MPAMHUX 1HO3EMHUX 1HBECTHULIH, PO3BUTKY
KJIACTEPIB SK IHCTPYMEHTY MIIBHUILEHHS KOHKYPEHTOCIPOMOXKHOCTI TEPUTOPIi, a
TakoX (popMyBaHHS €(PEKTUBHUX MOJIENICH B3aeMOIi1 Jep)kaBu, O13HECY, HAYKOBUX
YCTaHOB 1 MDKHApOAHUX opranizamiii. OcobivBa yBara MpUIUISEThCS ajanTtarii
IHCTUTYLIMHUX MEXaHI3MIB J0 Cy4YaCHUX BHUKJIMKIB, MOB'A3aHUX 13 MepeOyI10BOIO
r100abHUX JIAHIIOTIB CTBOPEHHS BApPTOCTI, MEPEXOIOM J0 HU(POBOi Ta 3eIeHOI
E€KOHOMIKH, a TaKOK 3a0€3II€UeHHSIM CTIHKOCT1 IHBECTUIIHHUX CUCTEM.

VY nocnimxkenni Zhan J. [1] npoananizoBaHo TpaHC(hOpMAaIliio MI0OATbHUX
JIQHITIOTIB CTBOPEHHS BapTOCTI Ta 11 BIUIMB Ha Cy4acHUWH JaHAmadT MI>KHAPOIHOTO
iHBEeCTyBaHHsA. ABTOp OOIpYHTOBYe, 10 UU(pOBI3aliig, perioHami3amis
BUPOOHUIITBA, TIOIIUPEHHS MPUHIHUITIB CTAJIOTO PO3BUTKY Ta 3pOCTAaHHS BUMOT JI0
€KOHOMIYHOI CTIHKOCT1 3yMOBIIOIOTh HEOOXIIHICTh YIOCKOHAJIGHHS IHCTUTYIIHHOT
HIATPUMKH 1HBECTUIIHHUX TporeciB. OcoOiMBYy yBary MPUIUIEHO PO3BUTKY
MEXaHI3MIB IHBECTHUIIMHOT acuitiTarii, KoopAuHAaIlii IHBECTUIIHHOT, TPOMHCIIOBOT
Ta TOPTOBEJIBHOI TIONITUKH, a TakKoX (OPMYBAaHHIO CYYacHUX MIAXOMIB JI0
YIOPaBIIHHA MDKHAPOJHUMH IHBECTUIIMHUMH TIOTOKaMH. BHCHOBKM aBTOpa €
BOXJIMBUMH I8 JOCHIJDKEHHS  IHCTHTYLIMHOT  apXITEKTypH  KJIACTEPHUX
MEXaHi3M1B MI>KHapOJTHOTO 1HBECTyBaHHS.

Y pobori Egger P., Pirotte A. ta Titi C. [2] y3araJpbHEHO TCOpETHYHI Ta
EMIIIPUYHI JOCTIIHPKCHHS] MIOAO0 BIUIMBY MDKHAPOAHUX I1HBECTUIIMHMX YTOn Ha
3QJIy9eHHS TIPSIMUX 1HO3EMHUX 1HBECTHIIIH. ABTOPH JAOBOMASTH, IO €(PEKTUBHICTH
TaKMX YTrOJ BHU3HAYAETHCS HE JIMIIEC iX HAABHICTIO, a W 3MICTOM, pIBHEM
IHCTUTYIIMHOTO PO3BHUTKY KpaiHW, SKICTIO JEpKaBHOTO YINPaBIiHHA Ta
MEXaHI3MaMu 3aXUCTy MpaB 1HBeCTOpiB. OTpHMMaHI BUCHOBKU HIATBEPIKYIOTh

BOXJIMBICTh  YJIOCKOHAJICGHHSI  IHCTUTYLIMHOI  apXiTEKTypud  MIKHApOAHOTO
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IHBECTYBaHHS Ta PO3BUTKY MEXaH13MIB KOOPAMHAL[li IHBECTULIIIHOT MONITHKHY.

VY mpamgsix Verbeke A. ta Yuan W. [3] 1 Narula R. [4] mgocnikeHO BIUTMB
nangemii COVID-19 na mixkHaponHuii 613HecC Ta 1HBECTULIHHI Mpouecu. ABTOpU
HaroJoUmyioTh, II0 IJ00ajdbHI KpPU30B1 SBUIIA aKTyaji3yBajld HEOOXIIHICTh
nepersiay MiAXOAIB 10 MDKHApOAHOI Oi3HEC-CTparerii, MOCHJIMIA POJib SIKOCTI
IHCTUTYLIMHOTO cepenoBulla, €()EeKTUBHOTO KOPIOPATUBHOIO YIPABIIHHA Ta
Jep>KaBHOI TOJITUKUA y 3a0e3MedeHHl CTIMKOCTI MIKHAPOJHUX 1HBECTUIIIMHUX
npoiieciB. OcoOnuBy yBary NOPUAUICHO aJamnTailii MeXaHi3MIB YIpaBJiHHS,
PO3BUTKY 1HCTUTYILIMHOI CIIPOMOXHOCTI KpaiH Ta (GOpMYBaHHIO OUIBII THYYKHX
Mojenel (QYyHKI[IOHYBaHHS MDKHapOAHOro Oi3HECy B yMOBax INOOAJbHUX
BUKJIMKIB, 1[0 € BAKJIMBUM JUISI PO3BUTKY 1IHCTUTYIIHHOT apXITEKTYpH KIACTEPHUX
MEXaH13M1B MI>)KHAPOJIHOTO 1HBECTYBaHHS.

Cepen  BITUM3HSHUX HAYKOBI[IB THUTAaHHA PO3BUTKY I1HBECTUIIHHUX
MEXaHI3MIB B yMOBaX Cy4acHUX BUKJIHMKIB IOCTIKYy0Th Bukiirok M., Ille6ens A.,
Mpuxin C. [5], Jlaromienko B., Kozak K., Jlaromieaxko H., bormanos O. [6],
I'peuxo A., JIxymakeea . [7] Ta IlleBuyk A. [8]. ¥V cBoOiX mpaisx aBTOpuU
OOTPYHTOBYIOTh HEOOXITHICTh YIOCKOHAJICHHS IHBECTHUIIIWHOT MOJTITUKH, PO3BUTKY
IHCTUTYIIMHAX MEXaHI3MIB 3allydeHHS BHYTPIIIHIX 1 30BHINIHIX IHBECTHIIIH,
HiATPUMKH 1HHOBAIIHHOTO PO3BUTKY MIANPHEMCTB, a TakKoX (OpMyBaHHS
CIPHUSTIMBOTO IHBECTUIIIMHOTO CEepeloBHUINA ISl TTOBOEHHOTO BITHOBJICHHS
eKoHOMIKH YKpainu. OcoOIMBYy yBary MpuIUIeHO POl IEp>KaBHOTO PETYIIOBaHHS,
perioHanbHOT 1HBECTHUIIIMHOT TIONITHMKKM Ta 3allydeHHS NPSIMUX 1HO3EMHUX
IHBECTHIII SK KIIOYOBHX YWHHUKIB IIIBUIICHHS EKOHOMIYHOI CTIHKOCTI U
KOHKYPEHTOCIIPOMOXKHOCTI. BonHoyac mnutaHHs (QopMyBaHHS IHCTUTYLIMHOT
apXITEKTypH KJIACTEPHUX MEXaHI3MIB MIKHAPOIHOTO 1HBECTYBAaHHS 3aJIUIIAIOTHCS
HEIOCTAaTHHO BUCBITIICHUMH Ta MOTPEOYIOTh MOJANbIINX HAYKOBUX AOCI1IKEHb.

Mema cmammi

Mertoro cTarTi € AOCHIKEHHS OCOOIMBOCTEM (POpMYBaHHS IHCTUTYLIMHOT
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apXITEKTypH KJIACTEPHUX MEXaHI3M1B MIKHAPOJHOTO 1HBECTYBAHHS, BU3HAYCHHS 11
KJIFOYOBHUX CKJIQJOBUX, NPUHIUMIB (PYHKLIOHYBaHHS Ta HANPSAMIB YJOCKOHAJIECHHS
B YMOBax MI00aJbHUX EKOHOMIYHUX TpaHC()opMalIii.

Buknao ocrnoenozco mamepiany 0ocniodcenns

dopmMyBaHHS  IHCTUTYUIMHOI  apXITEKTypH  KJIACTEPHUX  MEXaHI3MiB
MDKHApOAHOTO 1HBECTYBAaHHSA € CKJIQJHUM OaraTOpiBHEBUM MpPOLIECOM, IO
nepenbayae CTBOpPEHHS €(PEKTUBHOI CHCTEMH B3a€EMONII MK JIep>KaBHUMHU
opraHamu,  OI13HECOM,  HAyKOBO-OCBITHIMHM  yCTaHOBaMH, () IHAaHCOBUMH
THCTUTYLISIMU, MDKHAPOAHUMHU OpPraHI3allisiMU Ta TPOMAJASHCHKUM CYCHIIBCTBOM.
Ha Biaminy Bix TpaaumiHUX Mojeield IHBECTYBaHHS, KJIACTEPHUW IMIJIXIT
IPYHTY€TbCS Ha IHTErpaiii €KOHOMIYHUX, OpraHi3allliHUX Ta IHCTUTYIIHHUX
3B'SI3KIB, SIKI 3a0e3MeuyloTb KOOPJAMHAIID  IHTEpPECIB  yCiX  YYaCHHKIB
IHBECTHUIIIITHOTO MIPOIIECY Ta CHPHUSIOTH MiIBUIICHHIO HOTO Pe3yJabTaTUBHOCTI.

Opniero 3 KIOYOBHX ocoOnmBocTeld  (OpMyBaHHS  IHCTUTYIIHHOT
apXiTeKTypH € ii OararopiBHEBICTb, KA OXOILUIIOE MIKHAPOAHUMN, HalllOHAJIBLHHM,
perioHanabHUM 1 JOoKaapHUN piBHI. Ha MibkHaApogHOMY piBHI (OPMYIOTHCS TpaBUia
IHBECTHUIIIMHOTO CIIBpOOITHUIITBA Ta CTaHAAPTH 3aXHCTy I1HBECTOpIB, Ha
HaIllOHAJJbLHOMY — HOPMAaTHBHO-TIpaBOBa 0a3a ¥ I1HCTPYMEHTH JeprKaBHOI
MIATPUMKH, a Ha PETiOHAJIBHOMY Ta MICIIeBOMYy — 3a0e3IeuyeThcsl peamizaliis
KJIACTEPHUX 1HIIIaTUB, PO3BUTOK I1HHOBAIIHHOI 1HGPACTPYKTYpHU Ta 3aTydeHHS
IHBECTHIIIH 3 ypaxyBaHHSAM OCOOJIMBOCTEH TEPUTOPIH.

BaxxnmBoio XapaKTepUCTUKOIO CyYacHOi IHCTUTYIINHOI apXITEKTypu €
MEpEXKEBHUI XapakTep B3a€MOjii, 0 0a3yeThCcsl HA MAPTHEPCTBi, MOBipi, 0OMiH1
iHbOpMAaITi€r0, CIUTBHOMY BUKOPHUCTAaHHI PECYpPCiB 1 KOOpAMHAINT CTpaTeriqyHmX
pimenb. Takuil Mminxif CHOpuUse PO3BUTKY IHHOBAIIMHUX E€KOCHUCTEM, TpaHC]epy
3HAHb 1 TEXHOJIOT1H Ta MiJBUIIEHHIO IHBECTHUIIHHOT TPUBAOIUBOCTI KJIACTEPIB.

He MeHI BaxkiIuBOWO OCOONMBICTIO € I1HCTUTYIIiHA THYYKICTb, SKa

3a0e3Ieuye aanTaililo MeXaHi3MiB MIXKHAPOJITHOTO IHBECTYBaHHS /10 M(poBizallii,
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TpaHchopmarllii moOaJbHUX JIAHLIOTIB CTBOPEHHS BapToCTi, mocujieHHs ESG-
BUMOI' 1 TEOINOJITUYHUX BUKIUKIB. BomHouac iHTerpauis NPUHLUIIB CTAJIOTO
po3Butky Ta ESG-miaxoniB morpebye (opMyBaHHS MPO30POro IHCTUTYLIAHOTO
CEpENOBHINA, SIKE TapaHTy€ 3aXUCT MpaB IHBECTOPiB, HAJEKHE KOPIOPATHBHE
YIPaBJIiHHA Ta CTUMYJIIO€ IHHOBALIHHY JiSUIbHICTD.

Hust  VYkpainm ¢opmyBaHHS €(EKTHUBHOI I1HCTUTYLIMHOI apXiTeKTypu
KJACTEPHUX MEXaHI3MIB MIDKHAPOJHOTO 1HBECTYBaHHS HalyBae OCOOJIMBOIO
3HaYeHHS B YMOBaX €BPONEHCHKOI iHTerpaiii Ta MiCISBOCHHOTO BiJHOBIEHHS. li
PO3BUTOK Ma€ TPYHTYBaTHUCS Ha TapMOHi3allii HAI[lOHAJHLHOTO 3aKOHOAABCTBA 3
€BPOTICICHKUMHU HOPMaMHM, PO3IIMPEHHI MIDKHAPOIHOTO IApTHEPCTBA, 3MIIIHEHHI
THCTUTYLIMHOT CIPOMOKHOCT1 OpPraHiB BlaJu, PO3BUTKY 1HHOBALIMHUX KJIACTEPIB 1
BIIPOBA/KEHHI CY4aCHMX MEXaHI3MIB 1HBeCTULIWHOI (acumitamii. Lle cnpusitume
3allydeHHIO MDKHApOJHOTO KalliTay, ITiIBUIIEHHIO KOHKYPEHTOCIIPOMOXKHOCTI
€KOHOMIKH Ta 3a0€3MEeUCHHIO il CTaJIOro PO3BUTKY.

VY3arajgpbHeHHS pe3yJIbTaTiB aHATI3y HAYKOBHX IMpallb Ta Cy4acHUX MiAXOMI1B
70 Ooprasizaiii MDKHApOJAHOTO IHBECTYBaHHS Ja€ TIJACTaBU CTBEPKYBATH, IO
e(hEeKTUBHICTh KJIACTEPHUX MEXaHI3MIB 3HAYHOIO MIPOI0 BH3HAYAETHCS SKICTIO 1X
THCTUTYLIMHOT apXITeKTypu. 3 OIISIAY Ha 1€ JTOIUIBHO PO3TIISAAATH IHCTUTYIIIHY
apXiTeKTypy SK IUIICHY CHCTEMY B3aEMOIIOB'SI3aHUX IHCTHTYTIB, CYyO'€KTiB,
MEXaHI3MIB Ta I1HCTPYMEHTIB, IO 3a0€3MeUyloTh KOOPAWHAIIIID MIKHAPOJIHOI
IHBECTHIIMHOT ISUIBHOCTI ¥ CHPUSIOTH JOCSATHEHHIO CTpPATEridyHUX IIUICH
€KOHOMIYHOTO PO3BUTKY. Ha OCHOBI MpoOBEAEHOTO MOCHIIKEHHS 3aIPOMOHOBAHO
aBTOPCHKY MOJENb IHCTUTYI[IHHOT apXITEKTypH KJIACTEPHUX MEXaHI3MiB
MDKHApOJIHOTO iHBecTyBaHHsS (puc. 1), sika BigoOpakae B3a€MO3B'SI3KM MDK 11
OCHOBHUMH CTPYKTypHUMH €JIEMEHTaMH Ta OUIKYBaHUMHU pe3yJbTaTaMH

byHKITIOHYBaHHSI.
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[JIOBAJIBHE IHCTUTYLIIMHE CEPEJIOBUILIE
(UNCTAD, OECD, Cgitoswuii 6ank, WTO, €C, MbXHapOIH1 YTOIH)

——
IHCTUTYLIIMHA APXITEKTYPA KJIACTEPHMX MEXAHI3MIB MDDXKHAPOJITHOI'O
IHBECTYBAHHSA
dopmanbHi IHCTUTYTH HedopmainbHi iHCTUTYTH OprasnizaniiiHi iHCTUTYTH
3aKOHOJIaBCTBO J0Bipa OpraHu BJIaJH, areHIil
nep>KaBHA MOJITHKA apTHEPCTBO PO3BUTKY, KJIaCTEPH,
MDKHapOHI yroau JioBa KyJnbTypa IHAyCTpiabHi MapKH,
peryrartis yHIBepcHTETH, Oi3HEC-
acorriarii, (piHaHCOBI1
YCTaHOBH
— ]
KIIACTEPHI MEXAHI3MU B3AE€MO/III
* Iep>KaBHO-TIPUBATHE * IHHOBALlII{H1 EKOCUCTEMHU * nu@posi mathopmu
MMapTHEPCTBO * TpaHcep TEXHOJIOT 1 * iHBeCTHUIlIHA (DacuiiTarlis
* MDKHApPOTH1 IHBECTHUIIIHH1 * MEPEKEBE CIIBPOOITHUIITBO
MIPOEKTH
—
IHCTPYMEHTU PEAJII3AILIII
v/ HOpMaTHBHO-TIPABOBI v nugposi v/ TIOIaTKOBI CTUMYITH
v (dinancosi V' inpopmarriini v/ MeXaHi3MH yIIpaBJIiHHs
v/ opranizariini pU3HKaMH
—
OYIKYBAHI PE3VJIbTATU
* 30utbmenHs [111 * iHTETpaIlis y riI00abHi * CKOHOMIYHA PE3WIILEHTHICTh
* PO3BUTOK KJIACTEPIB JIQHITIOTH BapTOCTI * CTAJIUN PO3BUTOK
* IHHOBAIIHUH PO3BUTOK * MiABUIIEHHSA
KOHKYPEHTOCIPOMOMXHOCTI

Pucynok 1. ABTopchka MOJIETb THCTUTYIIIHHOT apXITEKTYPH KJIACTEPHUX
MEXaHI3M1B MI>KHApOJIHOTO 1HBECTYBaHHS

IDicepeno: po3po0IEHO aBTOPOM.

[HcTUTYIIiHA ~ apXiTeKTypa KJIACTEpPHMX MEXaHI3MIB ~ MDKHAPOIHOTO
IHBECTYBaHHS SIBIISIE COOOI0 KOMIUIEKC B3a€MOIIOB'S3aHUX IHCTUTYTIB, Cy0'€KTIB,
IHCTPYMEHTIB Ta MEXaHI3MIB KOOpAWHAIli, sKi 3a0e3neuyioTh e(eKTUBHE
(GYHKITIOHYBaHHSI KJIACTEPHUX YTBOPEHb, CIPHUAIOTH 3ay9CHHIO MIXHAPOIHOTO
Karitaimy Ta GOpMYIOTh CIPHUSTIUBE CEPENOBUIIE IS pealizaiii iHBEeCTHI[IHHUX
MPOEKTIB. [i CTPyKTypa Mae OYTH IiTiCHOIO, aJaNTHBHOIO Ta OPi€HTOBAHOI HA

3a0€3IeUYeHHs IOBTOCTPOKOBOIO COI1aIbHO-€KOHOMIYHOTO PO3BUTKY.
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3 omsaay Ha OaratopiBHEBUM XapakTep I1HCTUTYLIHHOI apXIiTeKTypu
KJIACTEPHUX MEXaHI3M1B MIKHAPOJIHOTO 1HBECTYBAHHS AOLUIBHO CUCTEMATU3yBaTH
il OCHOBHI CKJIa[JOBI BIAMOBIAHO 10 iX (PYHKIIOHAJIBHOTO NpHU3HAueHHs. Takuit
MNIAX1T Ja€ 3MOTY KOMILIEKCHO OXapaKTepu3yBaTH €JIEMEHTH I1HCTUTYLIHHOTO
cepesioBUIla, BU3HAUUTH 1X poJib y 3a0e3MedeHH1 ePeKTUBHOT B3aEMOI11 YYACHUKIB
IHBECTULIIMHOTO Mpoliecy Ta OOIPYHTYBaTH HANPSMU BJOCKOHAJIEHHS KJIACTEPHUX
MEXaHI3MIB MDKHApOAHOTO 1HBeCTyBaHHA. OCHOBHI CKJIQJ0B1 1HCTUTYIIHHOT
apXITEKTypH, iX KJIIFOUOBI1 €JIeMEHTH Ta (PyHKIIIT HaBeJleHO B Tabmuili 1.

Tabnuys 1

Kitto4oB1 ckj1a10B1 IHCTUTYIIHHOT apXITEKTYpH KJIACTEPHUX MEXaHI3MIB

MDKHAPOJAHOIO 1HBECTYBAHHS

CkianoBa OCHOBHi ejleMeHTH D yHKuii
HopMaTnBHo-pagoBa 3akoHM, MDKHapOH1 yroau, | [IpaBoBe perysiatoBaHHS Ta
peryasTOPHI aKTH 3aXUCT IHBECTOPIB
OprasisaiiiiHo-iscruymiiiza Opranu Biaju, KJIacTepH, Koopaunariis Ta B3aemotis
YHIBEpCUTETH, O13HEC CTeMKX011epiB
DitancoBo-iHBecTHILiHA banku, donan, mbkaapoaHi | diHaHCyBaHHS
¢diHaHCOB1 Oprasizamii IHBECTHUI[IITHMX POEKTIB

Texnomapku, nudpoBi
[HHOBAITIITHO-1HpOpMaTTiiiHa | TUIATOPMH, LIEHTPH
TpaHchepy TeXHOJIOTIi

[TinTpumKa iHHOBAIIIH 1
nudposizamii

[1nanyBaHHS, MOHITOPUHT,

Koopaunariitao- . . VY3romkeHHs iHTEpeciB
. dacwuiTaris, ynpaBIiHHS .
yIpaBIiHChKA YYaCHHKIB
pU3HKaMHU
ESG, xopnopatusHa
) ) ) ‘p p‘ . 3abe3neueHs
ConiajIbHO-€KO0JIOTYHA BiANOBIAANBHICTD, CTAHI e )
JIOBFOCTPOKOBO1 CTIKOCTI
PO3BHTOK

Jlorcepeno: CKIIaieHO aBTOPOM.

Takum 4YnHOM, €(EKTHBHICTh I1HCTHUTYLIMHOI apXiTEKTypH KJIACTEPHUX
MEXaHI3MIB  MDKHapOZHOTO  IHBECTYBAaHHS  BU3HAYAETHCSH  Y3TOMHKCHHUM
(GyHKITIOHYBaHHSM 11 KITFOYOBHX CKJIAJOBHX, KOKHA 3 SIKMX BHUKOHYE CHeUQpidHi
¢yHkuii y (opMyBaHHI CHPUATIMBOTO IHBECTUIIHOTO CepEeNOBHINA. 1X
KOMIUIEKCHA B3aeMoJlig 3a0e3leuye MiABUILECHHS 1HBECTUILIINHOT MPUBAOIUBOCTI,

PO3BUTOK KJACTEPHUX 1HIIIATUB, AaKTHUBI3AIlll0 MIXHAPOJAHOTO I1HBECTHUIIIHHOIO
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CHiBpOOITHUILITBA, 3MILIHEHHS ~ KOHKYPEHTOCIIPOMOXKHOCT1 ~ HAIIOHAJIbHO1
€KOHOMIKH.

SIKiCTh IHCTUTYLIMHOT apXITEKTYpPH KJIACTEPHUX MEXaHI3MIB MI>KHAPOJHOTO
IHBECTYBaHHSI BHU3HAUAETHCSI HE JIUILE CKJIAJOM ii CTPYKTYpPHUX €JIEMEHTIB, a U
MPUHIMIIAMHU, Ha SKUX IPYHTYEThCA iX B3aemoxis. Came IOTpUMAaHHS TaKUX
MPUHIUIIB 3a0e3Meuy€e y3rofKEeHICTh IHTEPECIB yCiX YYAaCHUKIB IHBECTHUIIIHOTO
nporecy, epeKTUBHUIM PO3NOALI pecypciB, MIHIMI3AI[ll0 IHCTUTYIIHHUX Oap'epiB i
(GopMyBaHHS CIPUATIMBOTO CEPETOBHINA IS 3aTy4YSHHS] MI>KHAPOJHOTO KaITiTary.

JIo KJIIOUOBMX NOPHUHIMUMIIB (PYHKIIIOHYBaHHS 1HCTUTYLIMHOI apXiTeKTypu
KJIACTEPHUX MEXaHI3MIB MDKHAPOAHOTO 1HBECTYBaHHsI JOIUIBHO BITHECTH:
NOPUHIIMIT CUCTEMHOCTI, KU Tmependadyae B3a€MO3B'I30K YCIX IHCTUTYIIHHUX
CIEMCHTIB Ta iX (PYHKIIIOHYBaHHS SK €IMHOI IHTEIPOBAHOT CHCTEMHM; MPUHITUII
MapTHEPCTBA, IO TIPYHTYEThCS Ha e(EKTUBHIA B3aeMoOJii OpraHiB Jaep)KaBHOI
BlIaau, OI3HECY, HayKOBO-OCBITHIX YCTaHOB, (DIHAHCOBUX IHCTUTYIIH 1
MDKHApOJIHUX OpraHizailiif; NPUHIMI BIAKPUTOCTI Ta MPO30POCTI, KU
3abe3reuye MOCTYNMHICTH 1H(GOpMaIlii, MPOrHO30BaHICTh 1HBECTHUIIMHOI MOJIITUKU
Ta (OpMYyBaHHS JOBIpM MK YyYaCHUKAMH IHBECTHIIIHOTO MPOIECY; MPUHIIUIT
aJanTUBHOCTI, IO Tepeadadae 3MaTHICTh IHCTUTYIIHOT apXITeKTYpH OIEePaTHBHO
pearyBaTd Ha 3MIHM TJIOOAJbHOTO EKOHOMIYHOTO CEPEIOBHINA, TEXHOJOT1UHI
TpaHc@opMallii Ta TEONMONITHYHI BUKIMKH;, TIPUHITUI IHHOBAIIHHOCTI, BIAMOBIIHO
70 SIKOTO PO3BUTOK KIACTEPHUX MEXaHI3MIB Ma€ 0a3yBaTHCs Ha BIPOBAKCHHI
CydacHUX IU(POBUX TEXHOJOTIH, CTUMYIIOBaHHI TpaHC(]epy 3HAHb Ta PO3BUTKY
1HHOBAI[ITHOT 1HGPACTPYKTYpH; TMPUHIIMII CTAJIOTO PO3BUTKY, KWW mepemdavae
MOETHAHHS CKOHOMIYHHMX, COI[IAIbHUX Ta CKOJOTIYHUX TMPIOPHUTETIB TIPH
peamizailii MbKHapOIHUX 1HBECTULIIHUX MPOEKTIB [9; 10].

CydacHi  mmobambHI  €KOHOMIWHI  TpaHcdopmarii,  1udpoBizamis
MDKHapoaHOro Oi3Hecy, mepedy/noBa M00aJbHUX JAHIIOTIB CTBOPEHHS BapTOCTI

Ta MOCUJICHHSI KOHKYPEHIIIT 32 MDKHAPOJIHUI KamiTall akTyali3yloTb HEOOX1THICTh
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VAOCKOHAJIEHHS ~ IHCTUTYLIMHOI  apXITEKTypH  KJIACTEPHUX  MEXaHI3MIB
MIKHAPOJIHOTO iHBECTYBAaHHsA. Ii PpO3BUTOK Mae OyTH CIIPAMOBAaHMM Ha
dbopMyBaHHS CHPUSITIMBOTO 1HBECTUILIMHOTO CEpeOBUINA, IIJIBUIICHHS PIBHS
KOOpJIMHALIT MDK OCHOBHUMH CTEHKXOJAepaMHU Ta 3abe3nedyeHHs e(EeKTHUBHOT
peanizaliii MiKHApOJIHUX 1HBECTULIIHUX MPOEKTIB.

OpHuM 13 TOPIOPUTETHUX HANPSIMIB € YIOCKOHAJEHHS HOPMAaTUBHO-
IpPaBOBOTO  3a0€3MEUEHHs] MDKHApPOIHOI  1HBECTHIIWHOI  JISUIBHOCTI, IO
nepeadayae TapMOHIZAIII0 HAIlIOHAJIBHOTO 3aKOHOJABCTBA 3 MDKHAPOJHUMU Ta
€BPOICHCHKUMU  HOPMaMH, CIPOIIEHHS aJMIHICTPAaTUBHUX TPOIEAYP JUIS
IHBECTOPIB, MIJIBUILIEHHS MPO30POCTI PEryIsSTOPHOI MOJITHKU Ta BIOCKOHAJICHHSA
MEXaHI3M1B 3aXUCTY MpPaB IHBECTOPIB.

BaxnuBuM HampssMOM € TIOCWUJICHHS 1HCTUTYIIMHOI B3aeMOJii MIXK
JepkaBoto, OI3HECOM, HAyKOBO-OCBITHIM CEpPEAOBHUINEM 1 MDKHAPOJHUMU
opraHizamisMu. PoO3BHTOK KJIacTepHHUX MeEXaHI3MIB MOTpedye (opMyBaHHS
epextuBHUX MIarGopM CHiBOpaIli, 110 CHPUATAMYTb OOMIHY 3HaHHSIMH,
peanizallii CHiIbHUX 1HHOBAI[IMHUX MPOEKTIB, PO3BUTKY TpaHC(Epy TEXHOIOTIH Ta
3aJTy4EHHIO MDKHAPOIHHUX MapTHEPIB JI0 peasizailii iIHBeCTUIIHUX 1HIL1aTHUB.

He MeHI BaXIMBUM € pO3BUTOK HU(PPOBOT IHGPACTPYKTYpH IHBECTUIIIHHOT
nismpHOCTI. BukopuctanHs mugpoBUX IIaTrGopM IJis CYIPOBOIY I1HBECTOPIB,
€JICKTPOHHHUX CEPBICIB, CUCTEM MOHITOPUHTY 1HBECTHI[IHHUX MPOEKTIB 1 CydacCHUX
iHbOpMaIIITHO-aHATII THYHUX THCTPYMEHTIB CIIpUSITUME CKOPOYEHHIO
TpaH3aKI[IHHUX BUTPAT, MIJBUINEHHIO MPO30POCTI MPOIENYp Ta MOKPAIIEHHIO
KOMYHIKaIIil M)XK yCciMa y9aCHUKaMu 1HBECTHIIIiTHOTO Tiporecy [11].

Oxpemoi yBarm moTpeOye po3mupeHHs (IHAHCOBUX IHCTPYMEHTIB
MIATPUMKH KJIACTEPHOTO PO3BUTKY. JIOIMITPHUM € aKTHBHIIIE BUKOPHCTAHHS
MEXaHI3MIB JIep>KaBHO-TIPUBATHOTO MMAPTHEPCTBA, MDKHAPOAHUX (PIHAHCOBUX
nmporpaM, TrpaHTOBOro (pIHAHCYBaHHS, BEHUYPHOrO KamiTajlly Ta IHIIUX

ITHCTPYMEHTIB, 3[IaTHUX 3a0e3MEeUUTH peajizallilf0 MaclITaOHUX 1HBECTHUIIMHUX
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MIPOEKTIB 1 CTUMYJIIOBAaTH IHHOBALIMHY aKTUBHICTH KJIACTEPIB.

B ymoBax eBpomneiichkoi iHTerpaili YKpaiHu BaKJIMBUM HaIpsIMOM BUCTYIIa€
PO3BUTOK MDKHAPOAHOIO KJIACTEPHOIO CHIBPOOITHULITBA. [HTErpalis yKpaiHChKUX
KJIACTEPIB 10 €BPONEMCHKUX 1 CBITOBUX MEpPEXK, YYacTb y MIDKHAPOIHUX
IHHOBAI[IMHUX TporpaMax Ta peaii3alii CHUIbHUX I1HBECTULIMHUX MPOEKTIB
COPUSTUMYTh  3aJyY€HHIO  IHO3€MHOr0  KamiTaaly Ta  HiABUUICHHIO
KOHKYPEHTOCTIPOMOXKHOCTI HAI[iOHAJBbHOI €KOHOMIKH.

TakuM YWHOM, YIOCKOHAJICHHS IHCTUTYIIMHOI apXiTEKTypH KIaCTEPHUX
MEXaHI3MIB MDKHApOJHOTO 1HBECTYBaHHS Ma€ 3/IMCHIOBATUCS Ha OCHOBI
KOMIUIEKCHOTO  IJIXOAy, SKAW TIOEAHYE PO3BUTOK HOPMAaTHUBHO-TIPABOBOTO,
opraHizaniHoro, ¢iHancoBoro Ta I1udpoBoro 3abe3mneuecHHs. Peamizartis
3alPOINIOHOBAHUX HAMPSMIB CIIPUATAME (POPMYBAHHIO Cy4aCHOTO IHCTUTYIIHOTO
CepeIoBHUIIIA, PO3BUTKY IHHOBAIITHUX KJIacTepiB Ta 3MIITHEHHIO
KOHKYPEHTOCTIPOMOXKHOCTI ~ €KOHOMIKM  YKpaiHM B  yMOBax IJI0OaJbHUX
TpaHcQopMarii.

Bucnosku

VY crarti AOCHIIKEHO TeOpeTHdHi 3acaaud (OpPMyBaHHA I1HCTHTYLIHHOT
apXiTEeKTypH  KJIACTEPHHX MEXaHI3MIB  MDKHApOJHOTO  IHBECTYBaHHS  Ta
oOrpyHTOBaHO ii poyib y 3a0e3nedeHHi B3aeMOJii MK JEep)KaBor, OI3HECOM,
HAyKOBO-OCBITHIMH YCTaHOBaMH, (DIHAHCOBHMHM IHCTUTYIIIMH ¥ MDKHApOIHUMH
oprafizamisMu. BcCTaHOBJIEHO, N[0 cy4YacHa IHCTUTYIIMHA apXIiTEKTypa €
0araTtopiBHEBOIO CHUCTEMOIO IHCTHUTYTIB, OpTaHi3alliiHUX CTPYKTYp, MEXaHI13MiB
KOOpIMHAII Ta 1HCTPYMEHTIB MIATPUMKH, SKi CHOPHUSIOTH  3aJy4YEHHIO
MDKHAPOIHOTO KaImiTaxy i pO3BUTKY KIACTEPHUX 1HIIIaTHB.

Busnaueno  kmrouoBi  mpuHNMNE  (QYHKIIOHYBaHHS  IHCTUTYLIHHOT
apXIiTEKTypH, Cepel IKUX CUCTEMHICTh, TAPTHEPCTBO, aJalTUBHICTD, BITKPUTICTh,
IHHOBAIIIMHICTh 1 OpIEHTAIlll HA CTaJIUM PO3BUTOK. Y3arajlbHEHO Ii OCHOBHI

CKJIaJIOBI Ta PO3KPUTO iX (yHKI[IOHATBbHE TMPU3HAYCHHS Yy (POpPMYBaHHI
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CHOPUSITIMBOTO 1HBECTULIIMHOTO CEPEAOBHILA.

HaykoBa HOBHM3HA JOCHIPKEHHS MOJSATae y 3alpONOHOBaHIN aBTOPCHKIN
MOJIeTl IHCTUTYLIHHOT apXITeKTYypu KIACTEpPHUX MEXaHI3MIB MIKHAPOJHOTO
IHBECTYBaHHS, SIKA& CHCTEMAaTU3y€ B3a€EMO3B'SI3KM  MDK  IHCTUTYUIHHUMH
eJIeMEHTaMu, MeXaH13MaMH B3a€MO/I11, IHCTpYMEHTaMU pealiizallii Ta O4iKyBaHUMU
pe3yibTaTaMu.

OOrpyHTOBaHO, MO0  MPIOPUTETHHUMH  HampsiMaMd  BJOCKOHAJICHHS
THCTUTYLIMHOT apXITEeKTYpH € rapMOHi3allisi HOPMAaTUBHO-IIPaBOBOT 0a3M, pO3BUTOK
(G poBOi IHBECTULIHHOIT IHPPACTPYKTYPH, TOCUIICHHS B3A€EMOJ1T MIXK KJIFOUYOBUMHU
CTeHKXoNIepamMu, po3IMUPEeHHs (HIHAHCOBUX THCTPYMEHTIB MIATPUMKHU KJIACTEPIB 1
PO3BUTOK MDKHAPOMHOTO KJIACTEPHOTO CHIBPOOITHHIITBA, IO CIPUATHME
MiIBUIICHHIO  PE3YJIBTATUBHOCTI 3aJy4yeHHs MDKHApPOJHUX I1HBECTULIM Ta
KOHKYPEHTOCTIPOMOXKHOCTI €KOHOMIKH.

[IpakTHuHEe 3HAUYE€HHS OTPUMAHUX PE3YIbTATIB MOJIATa€ y MOXIUBOCTI
BUKOPHUCTAHHS 3allPONIOHOBAHMX TEOPETUYHUX IOJIOKEHb, aBTOPCHKOI MOJENl Ta
BU3HAUEHUX HANpPsMIB YIOCKOHAJEHHS MiJ 4Yac pPO3poOJEeHHS Jep>KaBHOI Ta
perioHaapbHO1 IHBECTHUIIIMHOT MOJITUKH, ITPOTPaM PO3BUTKY KJIACTEPIB 1 cTparTerii
3aTy4eHHs MDKHAPOJIHUX 1HBECTHIIIH, a TAKOXK Yy HAYKOBO-IOCIITHIA Ta OCBITHIN
JSUTBHOCTI.

[lepcriekTBH TOmANBIIMX JOCHKEHb IOB'SI3aHI 3  pO3pOOJICHHIM
METOJUYHUX MiIXOIB 0 OIIHIOBaHHS €(EKTUBHOCTI IHCTUTYIIHHOT apXITEKTypH
KJIACTEPHUX MEXaHI3MIB MDKHAPOJHOTO I1HBECTYBaHHS, BHU3HAUEHHSM CHCTEMH
MMOKa3HUKIB 11 pe3yIbTaTHBHOCTI Ta aJanTaIll€l0 MIXKHAPOJIHOTO JOCBITY 0 YMOB

MMOBOEHHOTO BiTHOBJICHHSI i €BpOTNIEHCHKO1 1HTETpaIlii YKkpaidm.
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